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THE BRAIN CHARITY

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees, who are also Directors of the Charlty for the purposes of the Companles Act 2006, present their report with
the financlal statements of the Charity for the year ended 31 March 2022. The Trustees have adopted the provisions of
Accounting and Reporting by Charitles: Statement of Recommended Practice applicable to charitles preparing their
accounts In accordance with the Flnanclal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
{effectlve 1 January 2015).

The financial statements have been prepared In accordance with the accounting policles set out in note 1 to the financlal
statements and comply with the Charity's governing document, the Companies Act 2006 and "Accounting and Reporting by
Charlties: Statement of Recommended Practice applicable to charities preparing their accounts In accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102}" (effectlve 1 January 2019).

Objectives and activities
Activities

The Braln Charity offers practicai help, emotlonal support and soclal activities to anyone with a neurological condltion and
to their family, friends and carers.

We offer a range of services Including counselling, employment support, welfare benefits advice, support for carers, social
activities and a national information and advice service.

Mission, Values and Strategic Objectlves
Our Mission

Our misslon is to enable all those affected by neurological conditions to live longer, healthier, happier lives. We will fight
together for an inclusive and just soclety: a world where stigma, hardshlp and isolation are replaced by compassion and
understanding.

Qur Values

Kindness We genuinely welcome everyone to our Charity and belleve that each person has a unique talent and the abllity
to make the world a better place.

Commitment We wiil travel side by side with everyone throughout their journey no matter how complex, how long ot how
difflcult. We roll up our sleeves whenever and wherever we need to.

Authentlcity We accept and understand that the broadness of cur own diversity and personal experlence Impacts directly
on the level of quality and passion delivered within our services.

Courage We will challenge the status quo, welcome change and bravely take on any new challenges In the spirit of
adventure.

Optimism We belleve that equality for people with neurological conditlans Is now within reach and we will strive each and
every day until prejudice and lack of opportunity are removed from our soclety,

Our Current Strategic Objectives

1. Bellver a range of essential and innovatlve services to meet the needs of our service users,

2. Achieve excellence in the quality of our services.

3. Play our part in the wider disability equality movement by tackling discriminatlon at a local level,
4, Be ready for growth when it happens.

5. Increase Income in order to reach out to more people.




THE BRAIN CHARITY

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Achlevements and performance

The charity’s diverse income streams have enabled it to continue its work durlng and after the pandemic and It has
continued to see significant growth during this perlod.

The Brain Charlty’s original services are now back to a pre-pandemic state and all face-to-face support has now resurmed,
However, the charity Is still coping with the aftermath of the pandemlc. The numbers of people requesting support have
grown exponentially with many having additional or exacerbated mental health or financial problems. The result of this has
been significant waiting times for individuals for many of our services such as counselling and welfare benefit advice.
Because of thls, we have targeted much of our expenditure on emotlonal and financial support durlng this recovery period.

After slgnificant investment In fundraising, 2021/22 saw a step-change in the organlsatlon’s ability to generate Income from
its fundraising activity. We saw a huge Increase In the donatlons made through individual glving and we recelved news of
both our first major legacy, and first signiflcant donation from a major donor.

The charity has also recelved the largest amount of medla interest to date, This has included a televised BBC Lifeline Appeal
with representation from Sir Michael Palin and resulted in several press and televislon requests. A high-profile gift to the
charity from Yoko Ono was also received in recognition of our work.

. This year we have supported 3,142 clients with practical help, emotional support and soclal activities, 85% of
which were new beneficiaries,

. 77,190 individuals have accessed support and information via our website,

. We have dellvered more than 2,500 counselling sessions. )

. 360 people living with dementia and their carers have accessed our ‘Music Makes Usl’ therapy sessions In
person and vla our online serles.

. We helped 116 jobseekers boost thelr skills with employment support — Including providing 127 confidence
coaching sessions,

. A team of 45 volunteers made 8,820 minutes of phone befriending calls.

. 56 chlldren and young people accessed our innovative Brain Changer Arts Project workshops.

. 242 people attended our diverse programme of classes, activitles and education sessions.

. 8,070 people received our newsletter The Nerve in print and via email

. Almost 24,000 people now follow us on soclal media

Future development

Towards the end of the year a declsion was made to extend the life of our current strategic plan to 2024, This was In
response to the pandemlc and the fact that many objectives within the strategy needed to be put on hold during this
perlod.

A key element of the strategy, to support the expansion of the charlty’s services, Is the intraduction of new Impact
measurement and quallty checking systems, [nvestment In this area will be a key theme for the coming year.




THE BRAIN CHARITY

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT) {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Financial review
Performance

Desplte continuing challenges from the global pandemic, the Charity generated an overall surplus on the income and
expenditure account.

An overall accounting surplus of £48,694 has been set against the reserves {compared to a deficit of £5,565 in the previous
year). This comprises an operating surplus of £26,045 (compared to a £52,197 deficlt in the previous year} plus a gain on
Investments of £22,649 {compared to a gain of £46,632 In the previous year),

it should be noted that the operating surplus includes depreciation totalling £28,808 {£15,194 In the previous year) which
dld not impact the cash position. The performance on day to day operations before depreciation showed a surplus of
£54,853 {compared to a £37,003 deficit In the previous year).

The Trustees are happy with thls year's financial performance.

Reserves policy

The Charity's reserves policy Is deslgned to provide the Charity with the financial flexibility to:

a} fund shortfalls when income does not reach expected levels;

b} fund unexpected expenditure, for example when projects over-run or unplanned events occur;

c) ensure that the Charity [s not unnecessarily holding back on spending in favour of using the resources It has to meet Its
charitable objectives.

Investment policy

The objective of the Charity's investment policy is to provide adequate financlal resources to support the achievement of
the charitable objectives. The Trustees are wllling to incur a medium level of risk with a balanced strategy and annually
revisit thelr capaclty to incur risk.

The Trustees will not invest directly in tobacco or alcohol shares.




THE BRAIN CHARITY

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Structure, governance and managemant
Sub-committees

The Board of Trustees operates two sub-committees:

- Finance & Governance Committee

- Dlgital & Technology Governance Committee

These sub-committees are made up of sultably qualified Trustees and Senior Management and formally report back to the
full Board at each quarterly meeting.

Risk management

The Charlty maintains a Risk Register to identify any major Issues which may affect the Charlty In order that it can assess
the potential impact of these should they happen, and mitigate this where possible, The Risk Register uses a 'Likelihood' v
‘Level of impact’ rating system to assess each percelved risk.

Governlng document

The Brain Charity was Incorporated on 14 March 2006 and registered as a Charlty on 30 June 2006. On 1 April 2007 all of
the assets and actlvitles of Mersey Neurologlcal Trusts, an associated charity, were transferred to the Charlty.

The Charity is controlled by Its governing documenit, its Articles of Assoclation, and constitutes a private company limited
by guarantee, incorporated under the Companies Act 2006 in England and Wales. In February 2020, new Articles of
Assoclated were unanimously approved by the Board and filed with Companles House, having been brought up to date in
accordance with current legislation and best practice.

Trustee Board

Trustees at 31 March 2022 Role Background / speclallsm

Professar Blll Chambers  Chairman Pro Vice Chancellor Emerltus; leadership and strategic direction
DrJohn Plcton Secretary Senior Lecturer of Law; charlty law and compllance

Tim Walsh FCA Treasurer Chartered Accountant; finances and governance

Professor Gus Baker Board Member  Clinlcal Neuropyschologist (rtd); specialist neurologlcal input

(Resigned 13 July 2021}
lan Cralg Board Member  IT Director; digital and technology

Theresa Lewin FCIPD Board Member  HR Professional; people development
(Resigned 13 July 2021)

Mark Rea MCSI Board Member  Chartered Corporate Finance Advisor; business experlence
Jackle Sale Board Member  Head Teacher {rtd); child development and safeguarding

Dr Nick Silver Board Member  Consultant Neurologlst, The Walton Centre; clinical input
Karen Swan Board Member  Marketing Consultant; brand, communicaticns and PR
Vanessa Boateng Board Member  Social entrepreneur and local counclllor; equallty and diversity

{Appointed 19 October 2021)

Julle Blomley Board Member  Chlef People Officer; HR Issues
(Appointed 19 October 2021)

Dr Perry Moore Board Member  Consultant Clinlcal Neuropsychologist; clinical input
{Appointed 19 Octaber 2021)
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THE BRAIN CHARITY

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Registaered office Norton Street
Liverpool
England
L3 BLR

New Trustees

The Board is currently seeking new Trustees and would positively welcome applications from individuals from under-
represented groups and from people with neurclogical conditions.

Auditor

In accordance with the company's articles, a resolution proposing that Sedulo Audit Limited be reappointed as auditor of
the company wili be put at a General Meeting.

This report has been prepared In accordance with the special provisions of Part 15 of Companies Act 2006 refating to small
companles.,

The Trustees' report was approved by the Board of Trustees.

Professor W) Chambers
Chair of Truitee(s




THE BRAIN CHARITY

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees, who are also the directors of The Brain Charity for the purpose of company law, are responsible for preparing
the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financlal year which give a true and falr view of
the state of affairs of the Charity and of the incoming resources and application of resources, Including the income and
expenditure, of the charltable company for that year.

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UX Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the golng concern basis unless it is inappropriate to presume that the Charity wil!
continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial posltion of the Charlty and enable them to ensure that the flnancial statements comply with the Companies Act
2006, They are also respensible for safeguarding the assets of the Charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularitles,




THE BRAIN CHARITY

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE BRAIN CHARITY

Opinion

We have audited the financfal statements of The Brain Charlty (the ‘Charlty’) for the year ended 31 March 2022 which
comprise the statement of financlal actlvities, the balance sheet, the statement of cash flows and notes to the financial
statements, including slgnificant accounting policles. The financial reporting framework that has been applled in their
preparation Is applicable law and United Kingdom Accounting Standards, Including Financial Reporting Standard 102 The
Financial Reporting Standard applicable In the UK and Republic of Irefand (Unlted Kingdorn Generally Accepted Accounting
Practice).

In our opinlan, the financlal statements:

- give a true and fair vlew of the state of the charitable company's affairs as at 31 March 2022 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit In accordance with International Standards on Auditing (UK} {ISAs (UK}) and applicable law. Our
responsibilities under those standards are further described in the Auditor'’s responsibilities for the audit of the flnanclal
statements sectlon of our report. We are independent of the Charity in accordance with the ethical requirements that are
relevant to our audit of the financlal statements In the UK, Including the FRC's Ethical Standard, and we have fulfilled cur other
ethical responsibilities In accordance with these requirements. We believe that the audit evidence we have obtained s
sufficient and appropriate ta provide a basis for our opinion,

Concluslons relating to going concern

In auditing the financlal statements, we have concluded that the Trustees' use of the going concern basis of accounting in the
preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditlons that,
Individually or collectively, may cast significant doubt on the Charity’s ability to continue as a going concern for a perlod of at
least twelve months from when the flnancial statements are authorised for issue,

Our responsibillties and the responsibilities of the Trustees with respect to golng concern are described in the relevant
sectlons of this report,

Other information

The other Information comprises the information included In the annual report other than the financlal statements and our
auditor's report thereon. The Trustees are responsible for the other information contained within the annuaf report. Our
apinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. Our responsibllity is to read the other Information and, in doing so, consider whether the other
information Is materially inconslstent with the financlal statements or our knowledge obtained in the course of the audit, or
otherwlse appears to be materially misstated. If we Identify such material inconsistencles or apparent material misstatements,
we are required to determine whether this gives rise to a materlal misstatement in the flnanclal statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this ather informatlon, we are
required to report that fact,

We have nothing to report in thls regard.




THE BRAIN CHARITY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE BRAIN CHARITY

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relaticn to which the Charltles (Accounts and Reports)
Regulations 2008 require us to report to you If, In our opinion:

- the Information given In the financial statements is inconsistent in any materlal respect with the Trustees' report; or

- sufficient accounting records have not been kept; or

- the financlal statements are not In agreement with the accounting records; or

- we have not recelved all the Informaticn and explanations we requlire for our audit.

Responsibilities of Trustees

As explained more fully In the statement of Trustees’ responstbllities, the Trustees, who are also the directors of the Charity for
the purpose of company law, are responsible for the preparation of the financlal statements and for being satisfied that they
give a true and fair view, and for such internal control as the Trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the Trustees are responsible for assessing the Charlty’s abllity to contlnue as a golng concern, disclosing, as
applicable, matters related to golng concern and using the going concern basls of accounting unless the Trustees either intend
to llquidate the charltable company or to cease operatlons, ar have no realistlc alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder,

Qur chjectlves are to obtaln reasonable assurance about whether the financlal statements as a whole are free from materlal
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonahle assurance
is a high level of assurance but is not a guarantee that an audlt conducted in accordance with ISAs (UK} will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materlal i, Individually
or in the aggregate, they could reasonably be expected to Influence the economic declsions of users taken on the basis of
these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

A further description of our responsibilities is avallable on the Financlal Reporting Council’'s website at: https://
www.frc.org.uk/auditorsresponsibllities. This description forms part of our audltor's report.

Use of our report

This report is made solely to the charlty’s trustees, as a body, In accordance with part 4 of the Charitles (Accounts and Reports)
Regulations 2008, Our audit work has been undertaken so that we might state to the charlty's trustees those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responslbllity to anyone other than the charity and the charity’s trustees as a body, for our audit work, for
thls report, or for the opinlons we have formed.

Hllene Henry (Senior Statutory Auditor)
for and on behalf of Sedulo Audit Limited

Chartered Accountants

Statutory Auditor 62-66 Deansgate
Manchester
United Kingdom
M3 2EN




THE BRAIN CHARITY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE BRAIN CHARITY

Sedulo Audlt Limlted Is eligible for appointment as auditor of the Charity by virtue of its eligibility for appolntment as auditor
of a company under section 1212 of the Companles Act 2006.




THE BRAIN CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
Notes £ f £ £ £ £
Income and endowments from:
Donations and fegacies 2 109,344 27,749 137,093 52,195 90 52,285
Charitable actlvities 3 158,404 250,656 409,060 207,338 195,194 402,532
Investments 4 8,670 - 8,670 9,199 - 9,199
Corporate sponsorship 489,375 - 489,375 283,333 - 283,333
Other income 5 217,520 - 217,520 61,370 - 61,370
Total income 983,313 278,405 1,261,718 613,435 155,284 808,719
Expenditure on:
Ralslng funds 6 206,466 - 206,466 196,597 49,078 245,675
. Charitable activities 7 764,722 264,485 1,029,207 486,208 125,033 615,241
Total expenditure 571,188 264,485 1,235,673 682,805 178,111 860,916
Net galns/{losses) on
Investments 11 22,649 - 22,649 46,632 - 46,632
Net incoming/(outgolng)
resources before transfers 34,774 13,520 48,694 (22,738) 17,173 (5,565}
Gross transfers between
funds 28,319 {28,319) . 35,640 (35,640) -
Net movement In funds 63,093 (14,399) 48,694 12,902 (18,467) {5,565}
Fund balances at 1 April 2021 943,353 14,399 957,752 930,451 32,866 963,317
Fund balances at 31 March 2022 1,006,446 - 1,006,446 943,353 14,399 957,752

The statement of financial actlvities includes all gains and losses recognlised in the year.
All Income and expenditure derlve from continuing activitles.

The statement of financial activities also complies with the reguirements for an income and expenditure account under the
Companles Act 2006.

-10 -



THE BRAIN CHARITY

BALANCE SHEET
AS AT 31 MARCH 2022
2022 2021
Notes £ £ £ £
Fixed assets
Tangible assets 12 667,024 604,610
Investments 13 281,554 276,967
948,578 881,577
Current assets
Debtors 14 155,850 33,430
Cash at bank and in hand 257,067 243,585
412,917 277,015
Creditors: amounts falling due within gne
year 15 (355,049} (200,840)
Met current assets 57,868 76,175
Total assets less current Habllities 1,006,446 957,752
Income funds
Restricted funds 18 - 14,399
Unrestricted funds
Deslgnated funds 19 630,000 630,000
General unrestricted funds 376,446 313,353
1,006,446 543,353

1,006,446

957,752

-1 -



THE BRAIN CHARITY

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The Charlty Is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for
the year ended 31 March 2022, although an audit has been carrled out under section 144 of the Charltles Act 2011,

The Trustees' responsibilities for ensuring that the Charlty keeps accounting records which comply with sectlon 386 of the Act
and for preparing financial statements which give a true and falr view of the state of affairs of the Charity as at the end of the
financial year and of Its Incoming resources and application of resources, including its Income and expenditure, for the
financial year in accordance with the requirements of sectlons 394 and 395 and which otherwise comply with the
requirements of the Companles Act 2006 relating to flnanclal statements, so far as applicable to the Charity.

The Trustees have not required the Charity to obtaln an audit of its flnancial statements under the requlrements of the
Companies Act 2006, for the year In question in accordance with section 476,

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the Trustees on 3 .....................

Professor W) Chambers
Chalr of Trustees

Company Reglstration No. 05741930

-12-



THE BRAIN CHARITY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

Notes

Cash flows from operating activities
Cash generated from operations 22

Investing activities

Purchase of tangible fixed assets

Purchase of Investments

Proceeds from disposal of investments
Investment income received

Net cash used [n Investing activities

Net cash used In financing activities

Net Increase in cash and cash equivalents

Cash and cash equivalents at beginnlng of year

Cash and cash equivalents at end of year

2022

(91,220}
{42,469}
60,530

8,670

77,971

{64,489}

13,482

243,585

257,067

{31,237
16,983
9,199

2021

86,533

)

{5,055)

81,478

162,107

243,585

-13-



THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

13

Accounting policies

Accounting convention

The financial statements of the Charity, which Is a publlc benefit entity under FRS 102, have been prepared in
accordance with the Charlties SORP {FRS 102) '"Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing thelr accounts in accordance with the Financlal Reporting Standard applicable
in the UK and Republic of ireland {FRS 102} {effective 1 January 2015}, FInancial Reporting Standard 102 'The Flnanclal
Reporting Standard applicable in the UK and Repubilic of Ireland' and the Companles Act 2006, The financial statements
have been prepared under the historical cost convention with the exception of Investments and the long leasehold
property, which are Included at market value, as modified by the revaluation of certain assets.

The financial statements are prepared in sterling, which Is the functional currency of the Charity. Monetary amounts in
these financlal statements are rounded to the nearest £.

Charitable funds
Unrestricted funds can be used In accordance with the Charity's objectives at the discretlon of Trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the Charity, Restrictions arise
when specified by the doner or when funds are raised for partlcular restricted purposes.

Further explanation of the nature and purpose of each fund is Included In the notes to the financial statements

Income

All Income is recognlsed in the Statement of Flnancial Actlvitles once the Charlty has entitiement to the funds, it Is
probable that the income will be recelved and the amount can he measured reflably.

Where there are terms or conditions attached to incoming resources, particularly grants, then these terms or
conditlons must be met before the income Is recognised as the entltiement condition will not be satisfled until that
point, Where terms or conditlons have not been met or uncertainty exlsts as to whether they can be met then the
relevant income is not recognised in the year but deferred and shown on the balance sheet as deferred income.

Expenditure

Expenditure s recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it
s probable that a transfer of economic benefits will be required In settlement, and the amount of the obligation can be
measured rellably.

Expenditure s classified by activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved In undertaking each actlvity. Direct costs attributable to a single activity are allocated
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not
attributable to a single actlvity are apportioned between those activities on a basls conslstent with the use of resources.
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the
asset’s use,

Uabilities are recognised as expenditure as soon as there Is a legal or constructive obligation committing the Charity to
that expenditure, It is probable that a transfer of economic benefits will be required in settlement and the amount of
the obligation can be measured reliably. Expenditure is accounted for on an accruals basls and has been classified under
headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis cansistent with the use of resources.

14 -



THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

15

16

1.7

18

Accounting pollcies {Continued)

Tangible fixed assets

Tangible fixed assets are Initially measured at cost and subsequently measured at cast or valuation, net of depreciation
and any impalrment losses.

Depreclation is recognised so as to write off the cost or valuation of assets less thelr resldual values over their useful
lives on the following bases:

Leasehold land and bulldings In accordance with the property
Leasehold improvements 10% on cost

Plant and equlpment 10% on cost

Fixtures and fittings 10% on cost

Computers 33% on cost

Mechanlcal and electrical installatlon 5% on cost

Long leasehold property depreciation is kept under review and Includes long leasehold land which Is not depreciated as
it Is deemed to have an Infinite useful economic life.

All classes of tanglble fixed asset are included at cost and are reviewed annually for evidence of impairment when there
Is an indicatlon that the value of the asset may have fallen below its recoverable amount by way of physical
deterloration, obsolescence or other change. Where this is the case the value of the asset Is written down to its
recoverable amount. The recoverable amount of an asset Is measured by reference to its net realisable value.

There is no de-minlmls limit above which tangible flxed assets are capitalised.

Taxatlon
The Charlty Is exempt from corporation tax on Its charitable activlties.

Penslon costs and other post-retirement benefits

The Charity operates a defined contributlon pension scheme. Contributions payable to the Charity's penslon scheme
are charged to the Statement of Financlal Activities in the period to which they relate.

Irrecoverable valued added tax

Any disallowable Input tax incurred either forms part of the corresponding expended resource recognised within the
Statement of Flnancial Activities or where appropriate is capitailsed on the Balance Sheet as part of the cost of a fixed
asset.

Donations and legacies

Unrestricted Restricted Jotal Unrestricted Restrlcted Total
funds funds funds funds
general general
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Donations and legacles 109,344 27,749 137,093 52,195 30 52,285

-15 -



THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

3 Charitable activities

Grants and charitable activities

Analysis by fund
Unrestricted funds
Restrlcted funds

4 Investments

Dlvidends receivable
Interest receivable

5 Other income

Fundraising events

Other income

Room hire and rental Income
Cafe Income

Other projectsOther projects

2022
£

405,060

158,404
250,656

409,060

Unrestricted
funds
general
2022

£

8,668

8,670

Unrestricted
funds
general
2022

£

104,633
17,891
80,184
14,812

217,520

2021
£

402,532

207,338
195,194

402,532

Unrestricted
funds
general
2021

£

9,198

9,199

Unrestricted
funds
general
2021

£

14,871
3,987
39,686
2,826

61,370

-16-



THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

6

Ralsing funds

Fundraising and pybliclty
Staging fundraising events

Other fundraising

Fundralsing and publicity

Trading costs
Other trading activitles

Staff costs
Trading costs

Investment management

Charltable activities

Staff costs
Charitable expenditure
Public relations

Share of support costs (see note 8}
Share of governance costs {see note 8)

Analysis by fund
Unrestricted funds
Restrlcted funds

Unrestricted  Unrestricted Restricted Total
funds funds funds
general general
2022 2021 2021 2021
£ £ £ £
15,446 920 - 920
7,912 2,955 - 2,955
23,358 3,875 - 3,875
19,357 21,574 49,078 70,652
161,650 169,542 - 169,542
181,047 191,116 45,078 240,194
2,061 1,606 - 1,606
206,466 196,597 49,078 245,675

Other projectsOther projects

2022 2021
£ £
573,610 323,006
40,011 -
13,117 -
626,738 323,006
386,323 286,397
16,146 5,838
1,029,207 615,241
764,722 486,208
264,485 129,033
1,029,207 615,241

-17-
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THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

10

Trustees

There were no Trustees' remuneration or other benefits for the year ended 31 March 2022 nor for the year
ended 31 March 2021,

Trustees' expenses

There were no Trustees' expenses paid for the year ended 31 March 2022 nor for the year ended
31 March 2021,

Employees

The average monthly number of employees during the year was:

2022

Number

Management 4
Administration, finance, IT & HR 4
Carer's advocacy 5
Fundraising 3
Informatlon and advice 11
Communications 1
Cafe and room hire 2
Employment, counselling & welfare 7
Young persons' projects 4
Business development 1
Total 42
Employment costs 2022
£

Wages and salaries 802,214
Soclal security costs 60,418
Other penslon costs 61,635
924,267

The increase to the Informatlon and Advice team reflects the increased demands on our front-line services,

There were no employees whose annual remuneratlon was £60,000 or more.

2021
Number

B S I S Y B - T = I )

=

2021

597,609
36,111
31,975

665,695
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THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

11 Net galns/(losses) on Investments

Revaluation of Investments

Unrestricted
funds
general
2022

Unrestricted
funds
general
2021

£

46,632

-20 -
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THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

13  Fixed asset investments

Cost or valuation
At 1 April 2021
Additions
Valuation changes
Disposals

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

14  Debtors
Amounts falling due within one year;

Trade debtors
Prepayments and accrued income

Listed investments

2022

140,100
15,750

155,850

£

276,967
42,469
21,262

(59,144)

281,554

2021

20,736
12,694

33,430

The increase in trade debtors relates to the timing of third party invoicing and all invoices have been settled post year-

end.

15  Creditors: amounts falling due within one year

Other taxation and soclal security
Deferred income

Trade creditors

Other creditors

Accruals

Notes

16

2022

56,298
257,383
8,240
23,358
9,770

355,049

2021

57,454
123,357
4,932
11,427
3,670

200,840

-99.



THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

i6  Deferred Income

Other deferred income

Deferred Income is included in the financlal statements as follows:

Deferred income is included within:
Current liabllitles

Movements In the year:
Deferred ihcome at 1 April 2021
Released from previous periods
Resources deferred in the year

Deferred Income at 31 March 2022

2022

257,383

257,383

123,357
(122,357)
256,383

257,383

2021

123,357

123,357

41,132

82,225

123,357

We have recelved a substantial legacy and other grant funding In the year In which we have allocated to expenditure

planned for in 2022/23.
17  Retirement benefit schemes

Defined contribution schemes

The Charlty operates a defined contrlbutlon pension scheme for all quallfying employees. The assets of the scheme are

held separately from those of the Charlty in an independently administered fund.

The charge to profit or loss in respect of defined contribution schemes was £61,635 (2021 - £31,975).

-23-
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THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

19

20

21

Deslgnated funds

The Income funds of the Charity include the following deslgnated funds which have been set aslde out of unrestricted
funds by the Trustees for specific purposes:

Movement In Movement In funds
funds
Balance at Incoming Balance at Incoming Resources Transfers Balance at
1 Aprll 2020 resources 1 April 2021 resources expended 31 March 2022
£ £ £ £ £ £ £
Norton Street
Centre 530,000 - 530,000 - - - 530,000
Bullding
Improvements
and
maintenance 100,000 - 100,000 12,460 {94,853) 82,393 100,000

630,000 - 630,000 12,460 (94,853) 82,393 630,000

Norton Street Centre
This is the unrestricted net book vaiue of the long leasehold property.

Building Improvements and Maintenance

The Board have undertaken a review of the Norton Street premises, which is over 25 years old and have identified and
scheduled potential repair works which will be required to the bullding over the next ten years. The Trustees have
agreed to deslgnate a proportion of unrestricted Income each year to provide for these future works. The Board
believes £100,000 will cover the cost of these repalrs.

Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
fund balances at 31
March 2022 are
represented by:
Tanglble assets 626,146 40,878 667,024 599,197 5,413 604,610
Investments 281,554 - 281,554 276,967 - 276,967
Current assets/{Habilities) 70,427 {12,559} 57,868 67,189 8,986 76,175
978,127 28,319 1,006,446 943,353 14,399 957,752

Related party transactlons

There were ho disclosable related party transactions during the year (2021 - none}.
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THE BRAIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

23

Cash generated from operations

Surplus/{deficit) for the year

AdJustments for:

Investment Income recognised In statement of financial activities
Falr value gains and losses on investments

Depreciation and impairment of tangible fixed assets

Movements in working capital:
(Increase)/decrease in debtors
Increase in creditors

Increase in deferred income

Cash generated from operations

Analysis of changes In net funds
The Charity had no debt durlng the year,

2022 2021

£ £
48,694 (5,563)
(8,670} (9,199)
(22,649} (46,632)
28,807 15,194
(122,420} 24,306
20,183 26,202
134,026 82,225
77,971 86,533
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