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https://www.thecompleteuniversityguide.co.uk/league-tables/rankings/arts-music-institutions
https://www.topuniversities.com/university-rankings/university-subject-rankings/2022/performing-arts
https://www.topuniversities.com/university-rankings/university-subject-rankings/2022/performing-arts
https://www.theguardian.com/education/ng-interactive/2020/sep/05/best-uk-universities-for-music-league-table
https://www.theguardian.com/education/ng-interactive/2020/sep/05/best-uk-universities-for-music-league-table
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Note

Unrestricted 

funds

Restricted 

funds

Endowment 

funds

Total Funds 

Jul 2022

Unrestricted 

funds

Restricted 

funds

Endowment 

funds

Total Funds 

July 2021

£ £ £ £ £ £ £ £

Income and Endowments from:

Donations and Legacies

Grants and Donations for Scholarships - 959,553 - 959,553 - 838,260 - 838,260

Other Grants and Donations 50,187 224,065 - 274,252 100,711 169,950 - 270,661

Prizes - 1,850 - 1,850 - 15,150 - 15,150

Bequests and Endowed gifts 4 - - 1,267,320 1,267,320 - - 410,199 410,199

Membership 42,983 - - 42,983 3,653 - - 3,653

Donated Services 52,338 - - 52,338 51,312 - - 51,312

Income from Generating Funds

Events 51,785 - - 51,785 - - - -

Investment Income 12,525 45,432 324,085 382,042 10,351 33,242 312,731 356,324

Total income 209,818 1,230,900 1,591,405 3,032,123 166,027 1,056,602 722,930 1,945,559

Resources expended

Expenditure on raising funds

Investment Management Fees 477 1,792 12,925 15,194 - - 12,527 12,527

Expenditure on Charitable Activities

Scholarship grants to Guildhall 191,050 1,078,827 330,122 1,600,000 611,109 870,554 258,337 1,740,000

Grants for Non Scholarship Activity - 282,465 - 282,465 14,288 139,447 10,456 164,191

Prizes - 250 - 250 - 4,400 - 4,400

Support Costs 82,045 - - 82,045 78,942 - - 78,942

Total resources expended 5 273,572 1,363,335 343,047 1,979,954 704,339 1,014,401 281,320 2,000,060

Net income / (expenditure) (63,755) (132,435) 1,248,358 1,052,169 (538,312) 42,201 441,610 (54,501)

Transfers between funds - - - - - 410,743 (410,743) -

Adjustment for (losses) / gains on Investments (15,667) (58,889) (441,458) (516,014) 32,516 111,675 1,006,784 1,150,975

Net Movement In Funds (79,422) (191,323) 806,899 536,155 (505,796) 564,619 1,037,651 1,096,474

Balance brought forward 661,510 1,476,070 10,376,222 12,513,802 1,167,306 911,451 9,338,571 11,417,328

Balance carried forward  10 582,088 1,284,747 11,183,121 13,049,957 661,510 1,476,070 10,376,222 12,513,802
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£ £ £ £

FIXED ASSETS:

Investments 6 11,049,340 11,565,355

Endowment Bank account 1,858,389 731,043

Total Fixed Assets 12,907,729 12,296,398

CURRENT ASSETS:

Debtors and prepayments 8 15,505 48,808

Cash at bank and in hand 472,934 509,168

Total Current assets 488,439 557,976

CURRENT LIABILITIES:

Creditors: Amounts falling due within one year 9 (346,211) (340,572)

NET CURRENT ASSETS 142,228 217,404

NET ASSETS 13,049,957 12,513,802

THE FUNDS OF THE CHARITY

CAPITAL FUNDS

Endowments 10,11 11,183,121 10,376,222

INCOME FUNDS

Restricted Funds 10,11 1,284,747 1,476,070

UNRESTRICTED FUNDS

General Funds 10,11 582,088 661,510

13,049,957 12,513,802

31st July 2022 31st July 2021
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Jul 2022 Jul 2021

Notes £ £

Cash outflow from Operating Activities:

Net cash used in operating activities A 676,816 (451,778)

Cash inflow from investing activites:

Dividends and interest from investments 382,007 374,604

Proceeds from disposals - 552,942

Purchase of investments - (572,452)

Net Cash provided by investing activities 382,007 355,094

Change in cash and cash equivalents in year 1,058,823 (96,684)

Cash and cash equivalents at 1st August 2021 B 1,398,533 1,495,217

Cash and cash equivalents at 31st July 2022 B 2,457,356 1,398,533

Notes to cash flow statement for the year to 31st July 2021

A) Reconciliation of net movement in funds to net cash flow from operating activities

Jul 2022 Jul 2021

£ £

Net movement in funds (as per the statement of activities) 536,155 1,096,474

Losses / (Gains) on investments 516,014 (1,150,975)

Distributions from Investments (414,295) (369,688)

Decrease / (Increase) in debtors 33,303 (7,441)

Increase / (Decrease) in creditors 5,639 (20,148)

Net Cash used in operating activities 676,816 (451,778)

B) Analysis of movement in net debt At 31 July 2021

Cash 

Movements At 31 July 2022

£ £ £

Cash in hand and in bank 509,168 (36,234) 472,934

Cash held in endowment bank account 731,043 1,127,346 1,858,389

Cash held by Investment Managers 158,322 (32,289) 126,033

Total cash and cash equivalents 1,398,533 1,058,823 2,457,356
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31 July 2022 31 July 2021

£ £

Permanent Endowment:

Others under £10,000 * 3,751 3,235

3,751 3,235

Expendable Endowment:

Rosemary Thayer 900,000 -

Jane Ades Ingenuity Scholarship 150,141 57,300

Berthe Wallis Scholarship 122,455 56,848

Sally Michael Cohen 25,442 -

Eleanor Van Zandt 29,280

Harry Rabinowitz Memorial Scholarship 5,690 20,460

Margaret Easton Scholarship 200,000

Ariadne Van de Ven 43,076

1,203,728 406,964

Unrestricted legacy gift

Diana Devlin 59,841

59,841 -

Total Gifts & Bequests 1,267,320 410,199

* endowment gifts of under £10,000 reflect top-up gifts to existing endowment funds
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Other Donated Service 31 July 2022 31 July 2021

£ £ £ £

Expenditure on Raising Funds

Investment Management Fees 15,193 - 15,193 12,527 

15,193 - 15,193 12,527 

Charitable activities

Scholarship Grant to Guildhall School 1,600,000 - 1,600,000 1,740,000 

Grants for Non Scholarship Activity 282,465 - 282,465 153,735 

Prizes 250 - 250 4,400 

Support Costs 29,707 52,338 82,045 89,398 

1,912,423         52,338 1,964,761 1,987,533          

Total Expenditure 1,927,616         52,338 1,979,954 2,000,060          

Support Costs can be further analysed as:

Audit Fees 11,440 - 11,440 11,440 

Other Costs 18,057 - 18,057 25,596 

Staff costs and other Related Costs 210 52,338 52,548 52,362 

29,707 52,338 82,045 89,398 

31 July 2022 31 July 2021

£ £

Investments at start of year 11,565,355 10,414,380

Interest & Dividends 382,008 374,604

Acquisitions - 572,452

Disposals - (552,942)

Gains / (Losses) on disposal - (10,948)

Unrealised gains/(losses) (516,015) 1,121,181

Distributions (366,814) (340,845)

Management Charges (15,193) (12,527)

Investments held 11,049,340 11,565,355

Cash Deposits 1,858,389 731,043

12,907,729 12,296,398

Historic Cost at 31 July 9,982,220 9,982,220
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31 July 2022 31 July 2021

£ £ 

Gift Aid 15,505 43,780

Other debtors - 5,025

15,505 48,805

31 July 2022 31 July 2021

£ £ 

Other Accruals 11,440 11,440 

Bursary Grant Creditors 1,500 3,500 

Deferred income 333,271 325,632 

346,211 340,572 

Permanent 

Restricted 

Endowments

Permanent 

Unrestricted 

Endowments

Expendable 

Endowments

Subtotal 

Endowments

Unrestricted 

Funds

Restricted 

Funds - 

Scholarships

Restricted 

Funds - Prizes Total Funds

At 1 August 2020 7,636,193 1,102,809 599,569 9,338,571 1,167,306 896,774 14,677 11,417,328

Income 409,943 37,130 275,857 722,930 166,027 1,041,452 15,150 1,945,559

Expenditure (225,633) (37,130) (18,557) (281,320) (704,339) (1,010,001) (4,400) (2,000,060)

Gains / (Losses) on Investments 819,708 124,736 62,340 1,006,784 32,516 109,758 1,917 1,150,975

Transfers (410,743) - - (410,743) - 311,988 98,755 -

At 31 July 2021 8,229,468 1,227,545 919,209 10,376,223 661,510 1,349,970 126,099 12,513,802

Income 608,648 32,087 950,671 1,591,405 209,818 1,225,976 4,924 3,032,123

Expenditure (226,601) (33,074) (83,372) (343,047) (273,572) (1,363,085) (250) (1,979,954)

Gains / (Losses) on Investments (314,394) (41,591) (85,473) (441,458) (15,667) (54,905) (3,984) (516,014)

Transfers - - - - - - - -

At 31 July 2022 8,297,121 1,184,966 1,701,035 11,183,122 582,089 1,157,957 126,789 13,049,957
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Barbara Stringer 

Scholarship Fund

Rosemary Thayer 

Scholarship Fund

£ £

Opening Balance at 1 August 2021 - 746,685

Additions 900,000 -

Income 16,203 20,960

Investment Losses (41,888) (28,284)

Dispersals (16,203) (21,301)

Closing Balance at 31 July 2022 858,112 718,060

Unrestricted Restricted Endowment Total

Funds Funds Funds 31 July 2022

£ £ £ £

Fund balances at 31 Jul 2022

are represented by:

Investments 419,195 1,420,139 11,068,395 12,907,729

Debtors 15,505 - - 15,505

Cash 158,829 199,379 114,726 472,935

Current Liabilities (11,440) (334,771) - (346,211)

582,088 1,284,747 11,183,121 13,049,957

Unrestricted Restricted Endowment Total

Funds Funds Funds 31 July 2021

£ £ £ £

Fund balances at 31 Jul 2021

are represented by:

Investments 412,609 1,554,663 10,329,126 12,296,398

Debtors 43,782 5,001 25 48,808

Cash 216,559 245,538 47,071 509,168

Current Liabilities (11,440) (329,132) (340,572)

661,510 1,476,070 10,376,222 12,513,802

31 July 2022 31 July 2021

£ £

Unrealised gains at 1 August 1,583,135 465,407

Net gains / (losses) on revaluation arising in the year (516,015) 1,150,975

Gains / (Losses) in respect to disposals in the year - (33,247)

Unrealised gains at 31 July 1,067,120 1,583,135
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Donor 31 July 2022 31 July 2021

£ £

Hamish & Sophie Forsyth Charitable Trust 500

John Pelham 500

Sophie's Silver Lining Fund 2,500 2,500

2,500 3,500


