




REGENT CHARITIES LIMITED

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)

YEAR ENDED 31 MARCH 2022

The trustees, who are also the directors for the purposes of company law, present their report and the

financial statements of the charity for the year ended 31 March 2022.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name Regent Charities Limited

Charity registration number 1059253

Company registration number 3255762

Principal office and registered Freshwater House

office 158 - 162 Shaftesbury Avenue

London

WC2H 8HR

THE TRUSTEES

Mr B S E Freshwater

Mr S I Freshwater

Mr D Davis

COMPANY SECRETARY Mr J S Southgate

AUDITOR Cohen Arnold

Chartered Accountants & Statutory Auditor

New Burlington House

1075 Finchley Road

LONDON

NW11 0PU

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Charity is constituted as a Company limited by guarantee, and is therefore governed by its

Memorandum and Articles of Association.

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees have any

beneficial interest in the Charity.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the

situation change in the future, the Trustees will apply suitable recruitment training and induction

procedures.

OBJECTIVES AND ACTIVITIES

The Charity is established to further those purposes both in the United Kingdom and abroad

recognised as charitable by English Law, especially those in the field of education and relief of

poverty. The Charity receives income mainly from charitable receipts which it utilises in the provision

and distribution of grants and donations.

The Trustees confirm their compliance with the duty to have due regard to the Public Benefit

guidance published by the Charity Commission when reviewing the Charity's aims and objectives and

in planning future activities.
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REGENT CHARITIES LIMITED

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)
(continued)

YEAR ENDED 31 MARCH 2022

ACHIEVEMENTS AND PERFORMANCE

During the year, the Charity continued its philanthropic activities in support of educational

institutions serving the wider public in a manner which accords with the aims and objectives of the

Charity. Aggregate donations of £54,500 (2021: £12,723) were paid in the year to 31 March 2022.

During the year, the Charity received a donation of 50 ordinary shares in Highdorn Co. Limited,

representing 50% of its issued share capital. Based upon the latest available financial statements of

Highdorn Co. Limited as at the time of the gift, the adjusted net value of the 50% shareholding in

Highdorn Co. Limited was computed, and in the directors' best estimate of open market values, was

fairly stated at £38 million. As at 31 March 2022, the directors' best estimate of the value of the

aforementioned shareholding was £40 million. The adjusted net asset value reflects the fair values of

Highdorn Co. Limited and subsidiary undertakings' underlying properties held for investment and

investment assets.

INVESTMENT POWERS & POLICY

Under the Memorandum and Articles of Association, the Charity has the power to make any

investment which the Trustees see fit. The trustees regularly review the Charity's position and needs

in respect of the investment policy.

The Charity at present does not seek to make further investments as all funds are required to be

available in order for the Charity to continue its above described philanthropic activities.

FINANCIAL REVIEW

The financial results of the Charity's activities for the year ended 31 March 2022 are fully reflected in

the attached Financial Statements together with the Notes thereon.

Reserve policy
It is the policy of the Charity to maintain unrestricted funds, which include the free reserves of the

Charity, at a level which the Trustees think appropriate after considering the future commitments of

the Charity and the likely costs of the Charity for the next year. The Trustees have not undertaken any

formal charitable commitments and consider that the Charity will generate sufficient income from

donations to fund its ongoing activities.

As at 31 March 2022 the Charity has total funds and free reserves as stated in its financial statements.

The Trustees are satisfied that further donations will be received enabling them to continue with their

charitable work into the future.

RISK MANAGEMENT

The Trustees have assessed the major risks to which the Charity is exposed, in particular those to the

operations and finances of the Charity, and are satisfied with the systems in place to mitigate its

exposure to those risks.

PLANS FOR FUTURE PERIODS

The Trustees plan to continue to make distributions in accordance with their grant making policy and

to ensure that an appropriate level of reserves is maintained.
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