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THE JOSEPH & LENA RANDALL
CHARITABLE TRUST

REPORT OF THE TRUSTEE
YEAR ENDED 5 APRIL 2022

The Trustee presents its report and the audited financial statements of the charity for the year ended 5 April
2022. The Trustee has adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their financial statements in accordance UK Generally
Accepted Accounting Practice.

Objects and Public Benefit

The Trust was established by a Deed of Settlement on 15 November 1967, exclusively for charitable purposes,
at the discretion of the Trustee. The Trustee has had regard to the proposals contained in the Charity
Commission's general guidance on public benefit when reviewing the Trust's aims and objectives and in

planning future activities.

The Trustee received many appeals during the year, and a number of new charities have benefited from our
philanthropy for the first time. All appeals are vetted scrupulously and we try to respond sympathetically
wherever possible, with the exception of circular letters and appeals from individuals that are not accredited.

The Joseph 8 Lena Charitable Trust is a public benefit entity.

Activities during the Year, Reserves and Investment Policy

The Fund consists of predominantly medium to longer dated bond investments, but also a selection of equities
and funds, producing a regular income stream, which after deduction of professional fees and administrative
costs (the Trustee charges no costs whatsoever itself for any services) is distributed to a selection of
overwhelmingly U. K. but also a handful of overseas registered charities, to many of which we have provided
decades of regular support.

Although we examine any appeals we receive and these are reviewed by our trustee, due to income constraints
it has proved difficult to be able to offer support without depriving our regular beneficiaries, especially during a
the last decade of exceedingly low interest rates.

As we started the year, a post-Covid global economic recovery was gathering momentum and supply chain
bottlenecks were beginning to ease. Global markets reflected optimism for the most part with major indexes
making new all-time highs in November and December 2021.

Inflation rates were rising, but central bankers were reluctant to raise rates. The theory was that inflation was
"transient" and would fall when the economy normalized. The yield on US 10 year Treasuries ended 2021 at
1.51%, well below where they had spent most of the previous decade.

Our financial year commenced in early April 2021 in the grips of the Covid Pandemic and the various waves of
mutations and rates of contamination being addressed by the greatest vaccination programme in history. This
12 month period straddled one of the most volatile and challenging periods for decades and wrecked havoc on
the financial markets. Meanwhile inflation and supply chain penuries took a vice like grip on the economies and
jump started inflation . Consequently global growth was projected to shrink significantly in the briefing by the
IMF briefing in April 2021.

In the financial year to the 5th April 2022, (and exacerbated significantly since that cut-off date) our investments
were negatively impacted by two significant, and not entirely disconnected, emerging trends. Initially severe
financial sanctions imposed on a swathe of Russian borrowers in the international fixed income markets, as the
international community rebuked Russia's unprovoked further annexation of Ukraine, and, after 24th February's
full invasion. Specifically, in our case we were impacted by an embargo imposed on distributions from Russian
Railways and Gazprom, that were impeded from paying their covenanted regular interest coupons. Hence our
annual income was curtailed, and remains depleted for however long these impediments interrupt the ability of
those borrowers to service their debt, and the market prices have been slashed accordingly.

Our investments in Russian counters represent approximately 9.5% of our overall porffolio, even at the current
severely marked down values. . The conundrum is that the corporations are viable and profitable but the paying
agents, who customarily distribute the interest to investors, are impeded from disbursing the coupons due . Due
to illiquidity quoted prices are highly unreliable and there are wide discrepancies between individual counters.
For example, our position in Gaz Capital is quoted at a 25% discount to nominal face value. .
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However, there are indications of some potential for recovery, depending on various initiatives by these
corporations not to be considered in default or in breach of their covenants. Presently the Russian counters are
virtually untradeable until the war in Ukraine is resolved and Russia rehabilitated.

This was unpredictable and beyond our own purview, and clearly in hindsight we ought not to have invested in

any Russian counters, though previously considered solid credits.

The second predominant trend —and as we say not entirely separate from the field of combat - was the very
abrupt and unusually highly correlated and extreme retracement in all financial markets due to the rapid and
sudden emergence of the scourge of notably higher inflation in all costs, initiated by supply chain penuries, and
"onboarding" after years of outsourcing "just in time" manufacturing. This was the first time in decades that
mention of inflation took centre stage - an unrecognizable phenomenon to anyone who had not experienced
the chaos in the 1970's, or heard tell of the hyperinffation brought about initially by OPEC quadrupling the price
of crude oil.

The initial hike was a modest, but equally unanticipated 0.25 % initially heralded early March (just prior to our
year end) by the Federal Reserve, and subsequently the ECB and Bank of England, adopted similar Q T
(quantitative tightening) measures, reversing years of Quantitative Easing (QE), where interest rates were driven
down to close to, or even beneath zero, to stimulate the struggling economies, initially during a meltdown in the
markets after 2008, and then more recently to assist emergence from the economic paralysis of the worldwide
Covid Pandemic the inflection point was March 2020 when markets imploded, amid lockdowns and travel
restriction. The ensuing supply chain interruptions and penuries, were exacerbated by the Russian military
incursion into Ukraine that dislocated access to energy supplies and other raw materials.

Our bond portfolio remained unusually liquid throughout the year as we took prophylactic action to protect gains
and exit several very long positions that are always the most vulnerable to a sharp increase in the discount rate.
However, this strategy plus the redemption of several other counters that we were hesitant to replace whilst
yields were rising, (thus making the book values vulnerable to write downs) meant that our income was affected
detrimentally, and we were obliged to restrict our donations, regrettably unable to respond positively to many
worthy appeals. On the other hand we tried our very best to sustain our donations to our regular causes that we
have been endowing over prior years. .

Meanwhile the need to remain alert to rapid market changes and rising rates of interest restricted our ability to
take advantage of our strong liquidity position currently 11.47% as the fixed income markets were savaged by
expectations of coordinated central bank interest rate hikes

Statement of our solvenc as a oin concern

On behalf of Rofrano Trustee Services Ltd the Directors declare that in their opinions that The Joseph & Lena
Randall Charitable Trust is in a position of robust solvency and strong financial good health (currently at the
time of writing) with net assets, easily liquidatable, of approximately F1.9m and that it can meet all and any
liabilities over at least the next 12 months and moreover extending into the foreseeable future.

In the year to 5th April 2022 our total income was 669,848, compared to 687,824 in the previous year. Our
grants increased slightly to 670,611 compared to f69,411 the previous year.

Over the 12 months the market value of our investment fund decreased by around 13% to B1,880,000 from
F2, 157,062. On revaluation, at the latest date available at the time of writing this report our porffolio has
increased 1.25% since Jan 1" 2023 compared to 31" December 2022. Fixed income was indiscriminately
marked down whilst global equities indices collapsed around 20%. More speculative assets were hammered,
and the FAANGS were mercilessly marked down as the discount rate rose and slashed multiples.

Due to more onerous compliance requirements, our governance costs increased from F9,057 to 69,407. Every
year we emphasise that our Trustee does not charge any salaries, fees or incidental expenses nor for office
administration, all of which are offered gratuitously.

Trustee

Rofrano Trustee Services Limited is the appointed Trustee to the Trust. The Directors of the Trustee Company
throughout the year were:

D A Randall
B Y Randall
A C Randall
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Financial Position

Details of the Trust's incoming and outgoing resources in the year are given in the Statement of Financial
Activities on page 8. The Trust's financial position at 5 April 2022 is set out in the Balance Sheet on page 9.

Risk Management

The Trustee has examined the strategic and operational risks which the Trust faces and confirms that steps that
are appropriate to the Trust have been taken to mitigate these riisks.

Reserves policy

The Trustee's policy is to prudently distribute recurrent net income, after disbursement of administrative
expenses, including professional fees, generated by the Trust's portfolio. However, as all funds are potentially
available for distribution, the Trustee does not feel that it needs to maintain a specific level of reserves.

Statement of trustee's responsibilities

Law applicable to charities in England and Wales requires the Trustee to prepare Financial Statements for each
financial year which give a true and fair view of the Charity's financial activities during the year and its financial
position at the end of the year. In preparing those Financial Statements to give a true and fair view, the Trustee
should follow best practice and:

~ select suitable Accounting Policies and then apply them consistently;
~ observe the methods and priinciples of the Charities' SORP, Accounting and Reporting by Charities;
~ make judgments and accounting estimates that are reasonable and prudent;
~ state whether applicable United Kingdom Generally Accepted Accounting Practice (United Kingdom

Accounting Standards and applicable law) has been followed, disclosing and explaining any
departures there from in the Financial Statements; and

~ prepare the Financial Statements on the going concern basis unless it is inappropriiate to presume
that the Trust will continue in operation.

The Trustee is responsible for keeping adequate accounting records that are sufficient to show and explain the
Charity's transactions and which disclose with reasonable accuracy at any time the financial position of the
Charity and which enables the Trustee to ascertain the financial position of the charity and to ensure that the
financial statements comply with applicable law and regulations. The Trustee is also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Membem of the Trustee Board

Members of the Trustee Board, who served during the year and up to the date of this report, are set out on page
1.

We certify that:

~ So far as we are aware, there is no relevant audit information of which the charity's auditors are
unaware; and

~ We have taken all the steps that we ought to have taken in order to make ourselves aware of any
relevant audit information and to establish that the charity's auditors are aware of that information.

By Ord

D A Randall
Director
For and on be f Rofrano Trustee Services Limited

j &+ops
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Opinion

We have audited the financial statements of The Joseph 8 Lena Randall Charitable Trust (the 'charity') for the
year ended 5 April 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement
of Cashflows and notes to the financial statements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
~ give a true and fair view of the state of the charity's affairs as at 5 April 2022, and of its incoming

resources and application of resources, including its income and expenditure, for the year then ended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustee's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustee with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the report of the trustee, other than the financial
statements and our auditor's report thereon. The trustee is responsible for the other information contained
within the report of the trustee. Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. Our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine whether
this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the report
of the trustee; or

~ sufficient accounting records have not been kept; or
~ the financial statements are not in agreement with the accounting records; or
~ we have not received all the information and explanations we require for our audit.

5
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Responsibilities of the trustee

As explained more fully in the statement of trustee's responsibilities statement, the trustee is responsible for the
preparation of financial statements which give a true and fair view, and for such internal control as the trustee
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustee is responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustee either intends to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

~ We obtained an understanding of the charity and the sector in which it operates to identify laws and
regulations that could reasonably be expected to have a direct effect on the financial statements. We
obtained our understanding in this regard through discussions with management, industry research,
application of cumulative audit knowledge and experience of the sector.

~ We determined the principal laws and regulations relevant to the charity in this regard to be those arising
from the Charities Act 2011 and Charities (Accounts and Reports) Regulations 2008.

~ We designed our audit procedures to ensure the audit team considered whether there were any
indications of non-compliance by the charity with those laws and regulations. These procedures
included, but were not limited to enquiries of management and review of minutes.

~ We also identified the risks of material misstatement of the financial statements due to fraud. We
consider any other risk, in addition to the non-rebuttable presumption of a risk of fraud arising from

management override of controls.
~ As in all of our audits, we addressed the risk of fraud arising from management override of controls by

performing audit procedures which included, but were not limited to: reviewing accounting estimates for
evidence of bias; and evaluating the business rationale of any significant transactions that are unusual
or outside the normal course of business.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www. frc.or .uk/auditorsres onsibilities. This description forms part of our
auditor's report.
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Use of our report

This report is made solely to the charity's trustee, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 200& Our audit work has been undertaken so that we might state to the charity's
trustee those matters we are required to state to it in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and the
charity's trustee as a body, for our audit work, for this report, or for the opinions we have formed.

PKF Littlejohn LLP
Statutory Auditor

15 Westferry Circus
Canary Wharf

London E14 4HD

2023

PKF Littlejohn LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment
as auditor of a company under section 1212 of the Companies Act 2006
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STATEMENT OF FINANCIAL ACTIVITIES
(including Income and Expenditure Account)

YEAR ENDED 5 APRIL 2022

2022 2021

Note

Unrestricted
Funds

Total
6

Unrestricted
Funds

Total
F

Income from:
Investments 69,848 87,824

Total income 69,848 87,824

Expenditure on:
Charitable activities (80,086) (78,726)

Total expenditure ~00,086 ~70726,
(Losses)/gains on investments
Foreign exchange losses

(276,722)
(58)

205,690
(2,271)

Net income/(expenditure) (287,018) 212,517

Net movement in funds (287,018) 212,517

Reconciliation of funds:
Total funds brought forward 2,202,474 1,989,957

Total funds carried forward 1,915,456 2,202,474

All income and expenditure derives from continuing activities.
The statement of financial activities includes all gains and losses recognised during the year
The Accounting Policies and Notes on pages 11 to 17 form part of these financial statements.



THE JOSEPH & LENA RANDALL
CHARITABLE TRUST

BALANCE SHEET
AT 5 APRIL 2022

Note
2022

6
2021

6

Fixed assets
Investments 3 1,880,381 2,157,062

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Net assets

40,052

5 (4,977)

35,075

54,681

(9,269)

45,412

1,915,455 2,202,474

4 22,432 33,301
17,620 21,380

Charity Funds
Unrestricted funds 6 1,915,456 2,202,474

Total Funds 1,915,456 2,202,474

The financial statements were approved and authorised for issue by the Trustee on2f'iH J()pf(r 023.

Signed on behalf of the Trustee

andall, Director
Rofrano Trustee Services Limited
Trustee

The Accounting Policies and Notes on pages 11 to 17 form part of these financial statements.
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Note
2022 2021

f

Cash flow from operating activities

Net cash flow (used in) operating activities

(53,033) (71,970)

(53,033) (71,970)

Cash flow from investing activities

Payments to acquire investments
Receipts from sales of investments
Dividends, interest and rents received from investments
Movement in cash held at investment managers
Foreign exchange losses

(186,602)
408,446
69,848

(242,361)
(58)

(74,737)
100,000
87,824

(25,594)
(2,271)

Net cash flow provided by investing activities 49,273 85,222

Change in cash and cash equivalents in the year

Cash and cash equivalents at 8 April

Cash and cash equivalents at 5 April

(3,780)

21,380

17,520

13,252

8,128

21,380

Cash and cash equivalents consists of:

Cash at bank and in hand

Cash and cash equivalents at 5 April

17,620

17,620

21,380

21,380

The Accounting Policies and Notes on pages 11 to 17 form part of these financial statements.

10
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General information and basis of preparation

The Joseph and Lena Randall Trust is a charity in the United Kingdom. The address of the registered office is
given in the charity information on page 2 of these financial statements. The nature of the charity's operations
and principal activities surrounds grant giving to charitable organisations.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their financial statements in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102), the Financial Reporting Standard applicable in the
United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, and UK Generally Accepted Practice
as it applies from 1 January 2019.

The accounts (financial statements) have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair
view'. This departure has involved following Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) rather
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April
2005 which has since been withdrawn.

The financial statements are prepared on a going concern basis under the historical cost convention, modified
to include certain items at fair value. The financial statements are prepared in sterling which is the functional
currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

(b) Funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives
of the charity and which have not been designated for other purposes.

Investment management charges and legal advice relating to the fund are charged against the fund.

4 Income recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally
entitled to the income, after any performance conditions have been met, when the amount can be measured
reliably and when it is probable that the income will be received.

Income from donations is recognised on receipt, unless there are conditions attached to the donation that require
a level of performance before entitlement can be obtained. In this case income is deferred until those conditions
are fully met or the fulfilment of those conditions is within the control of the charity and it is probable that they
will be fulfilled.

(d) Expenditure recognition

All expenditure is accounted for on an accruals basis. Expenditure is recognised where there is a legal or
constructive obligation to make payments to third parties, it is probable that the settlement will be required and
the amount of the obligation can be measured reliably. It is categorised under the following headings:
Expenditure on charitable activities includes grants payable (see note 1).

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Grants payable to third parties are included in expenditure on charitable activities. Where unconditional grants
are made, these amounts are recognised when a constructive obligation is created, typically when the recipient
is notified that a grant will be made to them. Where grants are conditional on performance, then the grant is only
recognised once any unfulfilled conditions are outside of the control of the charity.

Support costs are those that assist the work of the charity but do not directly represent charitable activities and
include bank costs and governance costs. They are incurred directly in support of expenditure on the objects of
the charity. Such costs are shown separately on the SOFA.

11
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(e) Tax

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered
to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010. It therefore meets the definition
of a charitable company for UK corporation tax purposes.

(f) Fixed asset investments

Fixed asset investments are accounted for at fair value, with gains and losses recognised in the Statement of
Financial Activities.

(g) Foreign Currencies

Transactions in foreign currencies are recorded at the rate of exchange ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling
at the balance sheet date. All differences are taken to the Statement of Financial Activities.

(h) Judgments and estimates

There are no significant judgments or estimates in the financial statements other than investments for which the
policy has been disclosed.

(i) Going Concern

The Trust is considered to be a going concern as there are sufficient funds in place.

12
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1 Charitable Activities

1.1. Analysis of expenditure on charitable activities

Costs related
to charitable

activities
F

Support
costs 2022 2021

Total Total
5 5

Grant awards 70,611 9,475 80,088 78,726

70,611 9,475 80,085 78,728

Expenditure on charitable activities was 680,086 (2021: 578,726) of which all was attributable to
unrestricted funds.

1.2. Support costs
2022
Total

5

2021
Total
5

Bank charges
Forex losses
Governance costs (see note 1.3)

68

9,407

61
197

9,057

Total support costs 9,475 9,315

1.3. Governance costs
2022

5
2021

F

Auditor's remuneration
Legal and professional fees

5,315
4,092

4,958
4,099

No trustee expenses have been incurred in either year.
9,407 9,057

13
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2022

Recipients of grants to institutions:
Grants payable in the year individually valued at more than F750 are as follows:

2022
5

2021
8

Action on Hearing Loss
AJEX
AMPA
Aldenham School
Blond Mclndoe
Bournemouth War Memorial Homes
Brain and Spine Foundation
Cancer Research UK
Chain of Hope
Childhood First
Christie Charitable Fund
CLIC Sargent
CST
Cystic Fibrosis
Diabetes UK
FFDJF
Eglise Orthodoxe Russe
Fight for Sight
Great Ormand Street Hospital
Holocaust Educational Trust
Huntington's Disease Association
Jewish Association for the Physically Handicapped
Jewish Deaf Association
Jewish Lads and Girls Brigade
Leukaemia Fund
Listening Books
LPO PACA
Macular Society
Memorial De la Shaoh
Motor Neurone Disease Association
MTV Staying Alive Foundation
National Deaf-Blind & Rubella Association
Nightingale House
Norwood
Not Forgotten Association
Oxford 8 St George's Jewish Youth Trust
Prostate Cancer UK
Queen Elizabeth Birmingham
Restoration of Appearance and Function Trust
Royal Marsden Cancer Charity
Royal National institute of Blind People Charity
Rural Coffee Caravan
Skeleton Cancer Trust
SCAT
SENSE
SHINE
WIZO
Wellbeing of Women

1,000
1,000
2,500
1,000
1,000
1,000
1,500
2,000
2,000
2,000
1,000
2,000
5,000
1,000
5,000
1,000
834

1,000
2,000
1,000
1,000
1,000
2,000
1,000
1,000
1,000

1,000
859

1,000
1,000

3,000
2,500
1,000
1,000
1,000
2,000
1,000
2,500
2,500
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
2,500
1,000
1,000
1,000
1,500
2,000
2,000
2,000
1,000
2,000
5,000
1,000
5,000
1,000

1,000
2,000
1,000
1,000
1,000
2,000
1,000
1,000
1,000

911
1,000

1,000
1,000
1,000
3,000
2,500
1,000
1,000
1,000
2,000
1,000
2,500
2,500
1,000
1,000
1,000

1,000
1,000
1,000

Carried forward 69,193 68,411

14
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1.1. Analysis of grants (continued)

Brought forward 69,193 68,411

Individual grants for 6750 or less 1,418 1,000

Total grant awards 70,611 69,411

Grants in both years were made from unrestricted funds.

2. Net expenditure for the year

Net expenditure is stated after charging:
2022

f
2021

Auditor remuneration 5,315 4,958

3. Fixed asset investments
2022

F
2021

6

Market value at beginning of year
Additions in the year
Disposals at opening market value in the year
(Losses)/Gains

2, 127,502
186,602

(418,398)
(276,722)

1,947,075
74,737

(100,000)
205,690

Market value at end of year 1,618,984 2,127,502

Cash held in investments
At beginning of year
Movement in the year

At end of year in the year

29,560
231,837

261,397

3,966
25,594

29,560

Investments value at end of year 1,880,381 2,157,062

The historic cost at the end of the year was F1,759,858 (2021 - f1,882,482).
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THE JOSEPH & LENA RANDALL
CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2022

4. Debtors

Accrued bond interest

2022
6

22,432

2021
6

33,301

5. Creditors: amounts falling due within one year
2022

6
2021

F

Accruals
Creditors

4,977 4,577
4,692

4,977 9,269

6. Funds reconciliation

Unrestricted funds movement analysis year ended 5 April 2021

Balance at 6
April 2021 Income Expenditure

6

Gains I
(losses)

6

Balance at 5
April 2022

6

Income
Capital

1,335,832
866,642

69,848 (80,086) (276,780) 1,048,814
666,642

2,202,474 69,848 (80,086) (276,708) 1,915,456

Unrestricted funds movement analysis year ended 5 April 2021

Balance at 6
April 2020

f
Income

6
Expenditure

F

Gains I
(losses)

6

Balance at 5
April 2021

6

Income
Capital

1,123,315
866,642

87,824 (78,726) 203,419 1,335,832
866,642

1,989,957 87,824 (78,726) 203,419 2,202,474
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THE JOSEPH & LENA RANDALL
CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 5 APRIL 2022

7. Reconciliation of net expenditure to net cash flow from operating activities

2022 2021
5

Net expenditure for year before gains and losses

Dividends, interest and rents from investments
Decrease/(Increase) in debtors
(Decrease)/Increase in creditors

10,238

(69,848)
10,869
(4,292)

9,098

(87,824)
1,924
4,832

Net cash flow from operating activities (53,033) (71,970)

Ultimate controlling party

The ultimate controlling party is the Trustee, Rofrano Trustee Services Limited.

The Trustee was not remunerated nor reimbursed any expenses during the year.

There have been no transactions with the Trustee during the year.
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