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1927 Zas foXnded in 2005, laXnched in 2007 and legall\ incorporaWed as 1927 ProdXcWions LimiWed, a compan\ 
limiWed b\ gXaranWee, in 2011. In 2021, Ze become a regisWered chariW\, ZiWh oXr Board of DirecWors as foXnding 
TrXsWees.    
 
OXr Vision is Wo:  

x CREA7E Zildl\ innoYaWiYe, accessible, and releYanW WheaWrical e[periences combining animaWion, 
sWor\Welling, mXsic and liYe performance. 

x OFFER arWisWs, parWicipanWs, commXniW\ groXps and aXdiences¶ XniqXe opporWXniWies for creaWiYe 
engagemenW, e[ploraWion, learning, deYelopmenW and discoYer\. 

x BE one of Whe naWion¶s leading arWisW-led performance companies on Whe Zorld sWage. 
 
OXr MI66ION:  From oXr homes in MargaWe and London oXr mission is Wo Xse all Whe Zeapons in oXr creaWiYe 
armoXr\ - sWor\Welling, animaWion, performance, mXsic and digiWal innoYaWion - Wo idenWif\, lisWen Wo, connecW 
and collaboraWe ZiWh e[cepWionall\ WalenWed arWisWs, Weachers, \oXng people and aXdiences Wo e[pand oXr 
collecWiYe creaWiYe hori]ons, means of self-e[pression and engagemenW ZiWh Whe Zorld aroXnd Xs. 
 
1. AFKLHYHPHQWV DQG PHUIRUPDQFH ASULO 2021-MDUFK 2022 
 
DXring Whe 2021-2022 \ear, 1927 conWinXed Wo pXrsXe iWs Vision and carries oXW iWs Mission, WhroXgh deliYer\ 
of 4 inWerlinked ArWisWic programme sWrands - LiYe Performance; CreaWiYe Learning; TalenW DeYelopmenW & 
AnimaWed Worlds (digiWal) acWiYiWies. 
 
1.1 LLYH PHUIRUPDQFH  
1927 shoZs are e[hilaraWing h\brid e[periences WhaW place digiWal conWenW aW Whe hearW of Whe WheaWrical eYenW. 
CreaWed WhroXgh a XniqXe collaboraWion beWZeen liYe & digiWal arWisWs, shoZs are crafWed WhroXgh e[Wended 
creaWiYe processes, made ZiWh UK & inWernaWional co-prodXcers and haYe hisWoricall\ pla\ed in reperWoire & 
WoXr e[WensiYel\ across Whe UK and globall\, ZiWh e[WensiYe pXblic reach across long WoXring liYes.   
 
2021-2022 Zas an imporWanW \ear of reseW for 1927 folloZing Whe seYere disrXpWions posed b\ Whe closXre of 
WheaWres and opera hoXses ZorldZide dXe Wo Whe pandemic, Zhich had seen oXr LiYe Performance programme 
paXsed for mXch of Whe pasW WZo \ears.  AlWhoXgh Where Zere sWill some losW performances in Spring and 
SXmmer dXe Wo local and naWional lockdoZns, Ze Zere able Wo focXs on la\ing Whe foXndaWions for oXr coYid 
recoYer\ b\ resWarWing oXr programme - XnderWaking commissioning, creaWion and deYelopmenW on neZ 
prodXcWions, reYiYing Zork for WoXring and secXring neZ inWernaWional licensing and presenWaWions helping 1927 
Wo emplo\ freelance creaWiYes, celebraWe oXr creaWiYiW\ and sWa\ connecWed ZiWh aXdiences.  The acWiYiWies and 
reach WhroXgh oXr liYe performance April 2021-March 2022 Zas as folloZs:    
 
 

PURGXFWLRQ  DHWDLOLRFDWLRQ NR RI 
PHUIRUPDQFHV 

AXGLHQFH 
RHDFK 

RooWV WilWon¶s MXsic Hall, 
London 

ReYiYal and 4-Zeek London season, 
inclXding 1 neZ casW member, 1 neZ SWaff 
direcWor and 1 neZ AV assisWanW aWWached 
Wo Whe shoZ.  

3,41127

The Magic 
FlXWe 

Komische Oper 
Berlin 

9,66018ReperWoire reYiYal

Danish NaWional 
Opera, 
Copenhagen, 
Denmark 

4,2505ReperWoire reYiYal

L\ric Opera of 
Chicago, USA 

24,5007NeZ prodXcWion

Israeli NaWional 
Opera 

9,9009NeZ prodXcWion

Polish NaWional 
Opera, WarsaZ, 
Poland 

7,4256ReperWoire reYiYal
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HoXsWon Grand 
Opera, Te[as, USA 

9,8007NeZ prodXcWion

Des Moines MeWro 
Opera, Indianola, 
IoZa, USA 

3,2002NeZ prodXcWion

Please 
RighW Back 

DeYelopmenW of neZ WheaWre shoZ PleaseMargaWe & London
RighW Back for premiere in 2022 in AXsWria 
ZiWh Whe BXrgWheaWer Vienna & in 2023 in 
Whe UK. 

NANA

1,2001CapWXre ScreeningHong KongGolem
7RWDOV 81 73,346 

 
1.2 CUHDWLYH EQJDJHPHQW  
AW 1927 Ze ZanW Wo fire children and \oXng people¶s imaginaWions, fXel Wheir cXriosiW\, deYelop Wheir creaWiYiW\ 
and increase Wheir cXlWXral capiWal. 1927s creaWiYe engagemenW acWiYiWies help Xs Wo do Whis b\ inspiring Whe ne[W 
creaWiYe generaWion and fXWXre aXdiences.   
 
Ke\ acWiYiWies Ze XnderWook dXring Whe 2021-2022 Zere as folloZs:  
 
<RXQJ AQLPDWLRQ LHDGHUV PURJUDPPH: DeliYering free Zeekl\ Werm Wime Zorkshops for all Year 5 pXpils aW 
Drapers Mills Primar\ Wo deYelop creaWiYe e[perWise, skills, learning and aWWainmenW, collaboraWing ZiWh Weachers 
Wo bXild skills Wo sXpporW an ongoing animaWion making offer ZiWhin Whe school going forZards, and offering a 
\oXng associaWe Wrainee posW.  
 
<RXQJ CRPSRVHUV: A series of mXsic scoring and composiWion Zorkshops for \ear 6 children aW SW LaZrence 
in ThaneW Primar\ RamsgaWe.  
 
BUHDG & JDPP: An oXWdoor da\ of pXppeW making, percXssion and bread Zorkshops in Enfield for children, 
Wheir parenWs and gXardians and members of Whe local commXniW\ in collaboraWion ZiWh Whe MXseXm of Enfield. 
 
RHLQYHQWLQJ WKH 6FKRRO POD\: A FROODERUDWLRQ ZLWK UCL InsWiWXWe of EdXcaWion Researchers, Children and 
Weachers aW Hol\ TriniW\ Primar\ Camden and sXpporWed b\ UK LiWerar\ AssociaWion WR pracWicall\ e[plore hoZ 
Whe primar\ school pla\ mighW be reinYenWed Wo inWegraWe µperformaWiYe digiWal animaWion¶ inWo conYenWionall\ 
sWrXcWXred school prodXcWions Wo e[pand creaWiYe media liWeracies. 
 

NXPEHU RINR RI 6HVVLRQVLRFDWLRQPURMHFW
PDUWLFLSDQWV 

AnimaWionYoXng
Leaders 

11022Drapers Mills Primar\, MargaWe

304SW LaZrence in ThaneW, RamsgaWeYoXng Composers
301P\mmes Park, EnfieldBread & Jamm

WheRe-inYenWing
school pla\ 

UniYersiW\ of London InsWiWXWe of EdXcaWion & 
Hol\ TriniW\ Primar\ School  

304

7RWDOV 31 200 
 
1.3 7DOHQW DHYHORSPHQW & 6XSSRUW  
ThroXgh oXr ArWisW SXpporW AcWiYiWies, Ze seek Wo share knoZledge, skills & neWZorks ZiWh peers; proYide 
opporWXniW\, inYesW in, empoZer, and open paWhZa\s for emerging arWs professionals inclXding Whose Zho mighW 
e[perience barriers Wo Whe arWs.  AcWiYiWies deliYered across Whe \ear inclXded:   
 

x SXpporWing 5 KenW based ArWisWs BXrsar\ ArWisWs - Anna BraiWhZaiWe, Jose CampXs, Helga Fannon, MaWW 
MerriWmen & Sara Trillo.  

 
x Commissioning AnimaWor LaXrie Hill Wo Zork ZiWh Xs across a series of digiWal commissions.  

 
x ParWnering ZiWh ArWsadmin and LIFT Wo deYelop a pracWical gXide for independenW ArWisWs and companies 

Zorking in EU coXnWries noZ WhaW Whe UK has e[iWed Whe EU.   
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x CollaboraWing ZiWh peer arWisW led WheaWre, dance & circXs companies Wo laXnch AnoWher RoXWe ± an 
inWernaWional felloZship brokering opporWXniWies for a neZ generaWion of performance makers 
parWicXlarl\ Whose hisWoricall\ e[clXded from opporWXniWies Wo inWernaWionalise Wheir creaWiYe pracWice. 

 
x CollaboraWed ZiWh regional secWor peers Wo sXpporW opporWXniWies for emerging prodXcers in Whe Thames 

EsWXar\ regions of KenW & Esse[ as parW of Whe Senior ProdXcers GroXp leading Whe EsWXar\ ProdXcers 
NeWZork. 

 
x EndeaYoXred Wo be a YalXed leader in MargaWe, ThaneW and KenW ± being acWiYel\ inYolYed in Whe KenW 

CXlWXral TransformaWion ForXm, KenW TheaWre & ToXring FocXs GroXp, MargaWe TheaWres SWeering 
GroXp and ThaneW YoXWh NeWZork. 

 
1.4 AQLPDWHG :RUOGV 
1927¶s Zork is a compleWe fXsion of Whe liYe and digiWal. 1927¶s AnimaWed Worlds acWiYiWies see Xs Wake Whis one 
sWep fXrWher Wo e[Wend oXr reach b\ disWribXWing capWXred conWenW, deYeloping original digiWal creaWiYe conWenW 
and sharing creaWiYe learning resoXrces digiWall\.  
 
We conWinXed Wo deYelop oXr µBehind Whe Screens¶ and µAnimaWed World¶s¶ online digiWal resoXrces, proYiding 
digiWal creaWiYe learning insighWs inWo oXr Zork for learning and edXcaWion pXrposes and sharing animaWions 
creaWed b\ parWicipanWs of oXr CreaWiYe Learning parWicipaWor\ acWiYiWies.  Across Whese acWiYiWies a forecasW 
22,500 people engaged. 
 
2. MDQDJHPHQW & GRYHUQDQFH  
 
1927¶s MemorandXm & ArWicles of AssociaWion seW oXW oXr chariWable pXrpose and hoZ Ze are goYerned and 
led. The ArWicles deWail responsibiliWies, poZers and delegaWed aXWhoriWies of Whe Board and Leadership. 
 
TrXsWees are responsible for ensXring 1927 is Zell goYerned, scrXWinised and held Wo accoXnW - proYiding 
sWraWegic leadership, moniWoring financial sWraWeg\ and risk, aXWhorising sWakeholder relaWionships, addressing 
sXccession planning and ensXring 1927¶s programme and operaWional obligaWions are Zell managed. As parW 
of Whis, Whe board of TrXsWees approYe and annXall\ refresh a sXiWe of goYernance and procedXral docXmenWs 
and organisaWional policies. 
 
TrXsWees meeW 4 Wimes a \ear, inclXding 1 AGM.   
 
LHDGHUVKLS & OSHUDWLRQV 
The TrXsWees delegaWe leadership of 1927 Wo Whe E[ecXWiYe Weam, comprised of 2 Co-ArWisWic DirecWors and 
E[ecXWiYe ProdXcer. AddiWionall\, 1927¶s core Weam is presenWl\ comprised of an AssociaWe ArWisWic DirecWor, 
AssociaWe ArWisW and AdminisWraWor. 1927 regXlarl\ collaboraWes ZiWh specialisWs, consXlWanWs and a rosWra of 
CreaWiYe AssociaWes, prodXcWion, edXcaWion and performance specialisWs are engaged Wo sXpporW deliYer\ of 
oXr arWisWic programme. We inYesW in professional deYelopmenW & Wraining of oXr core Weam, freelance 
collaboraWors & board, considering Whis as piYoWal Wo oXr ongoing resilience & progress. 1927 is based in 
ThaneW ZiWh a sWXdio locaWed in ClifWonYille, MargaWe, an office in HaZle\ SqXare MargaWe and access Wo hoW 
desk space in Whe capiWal aW Whe RoXndhoXse, Zhere 1927 is an AssociaWe Compan\.  
 
3. FLQDQFLDO RHYLHZ  
 
1927 operaWes a WriparWiWe bXsiness model draZing income from pXblic bodies, fXndraising and earned soXrces. 
In Whe pre-pandemic financial \ear ending 31 March 2020, 32% of oXr income Zas deriYed from ACE NPO 
inYesWmenW, 5% conWribXWed income and 63% earned income. 1927 is an ArWs CoXncil England NaWional 
PorWfolio OrganisaWion in receipW of fXnding for Whe period 2018-2022, has been aZarded fXnding for 2022-2023 
and 2023-2026.  
 
The compleWe closXre of WheaWres and fesWiYals ZorldZide for significanW blocks of Whe pasW 2 \ears meanW 
IndXsWr\ parWners commissioning, co-prodXcWion, inYesWmenW, and programming resoXrce haYe been 
significanWl\ redXced.  WhilsW social disWancing has largel\ been lifWed, Ze recognise WhaW aXdience confidence 
Wo aWWend cXlWXral acWiYiWies Zill Wake Wime Wo rebXild, parWicXlarl\ for Whose ZiWh Xnderl\ing healWh concerns and 
caring responsibiliWies. AddiWionall\ neZ cosW implicaWions folloZing Whe UKs deparWXre from Whe EU and 
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inWernaWional WraYel resWricWions haYe impacWed Whe approach Ze are Waking Wo rebXilding.  AgainsW Whis backdrop, 
Wo ensXre Ze can focXs on Whe creaWion of neZ Zork, resWarW oXr WoXring programme Wo meeW markeW demand, 
emplo\ oXr creaWiYe and prodXcWion Zorkforce and be besW placed Wo groZ earned income and e[perimenW ZiWh 
neZ models for inWernaWional co-creaWion for onZard resilience, Ze sXccessfXll\ secXred �106,562 DCMS 
CXlWXral RecoYer\ FXnding in 2021  
 
ThroXgh rigoroXs and robXsW financial planning & monWhl\, qXarWerl\ and annXal reporWing (ManagemenW 
AccoXnWs, CashfloZs, BXdgeWs, AXdiWed AccoXnWs moniWored and approYed b\ Whe TrXsWees), mainWaining 
insXrances and reserYes Wo proWecW oXr asseWs and acWiYiWies, conWingenc\ plans and fXnds, sWrong goYernance, 
leadership and rigoroXsl\ efficienW financial managemenW Whe organisaWion conWinXes Wo manage and miWigaWe 
risk despiWe a fracWXred global economic climaWe.  
 
RHVHUYHV PROLF\ 
Since 2019 Ze haYe mainWained �108,397 in reserYes. We haYe Zorked hard WhroXghoXW Whe pandemic and 
across Whe 2 financial \ears 2020-22 Wo proWecW Whe sWabiliW\ & resilience of oXr organisaWion. ThroXgh sWringenW 
financial modelling Ze Zill ensXre Ze Zill carr\ a �110,529 ReserYe forZard Wo Xnderpin oXr capaciW\ Wo driYe 
forZards ZiWh sWabiliW\.  This reserYe is allocaWed as �86,500 for core oYerheads, salaries and fees + �24,029 
programme reserYe.  
 
FXQGUDLVLQJ  
A ZorldZide pandemic forcing a global economic challenge. The UK¶s deparWXre from Whe EU. There Zill 
ineYiWabl\ conWinXe Wo be global financial insWabiliW\ ahead. Smaller reWXrns on inYesWmenWs; redXcWions in 
bXsiness profiWs and increased pXblic secWor demands Zill likel\ decrease philanWhropic, bXsiness and pXblic 
fXnds aYailable bXW increase compleWion.   
 
FrXgal adminisWraWion, rigoroXs financial managemenW and diYersificaWion of income soXrces Zill be ke\.  1927¶s 
CreaWiYe Learning and TalenW DeYelopmenW acWiYiWies increase Whe Wangible social benefiWs and oXWpXWs of 1927's 
Zork. OXr recenW WransiWion Wo a chariWable sWrXcWXre ZiWh demonsWrable social benefiWs, comes aW a piYoWal 
momenW opening neZ fXnding paWhZa\s in parWicXlar TrXsW and FoXndaWion fXnding Wo diYersif\ fXnding sWreams 
for 1927. 
 
1927 is forWXnaWe Wo be fXnded b\ ArWs CoXncil England as a NaWional PorWfolio OrganisaWion, offering significanW 
fXnding and Xnderpinning Whe organisaWional sWabiliW\ going forZards oYer Whe coming \ear.  ImplemenWaWion of 
oXr FXndraising SWraWeg\ Zill gXide Xs WhroXgh oXr endeaYoXr Wo diYersif\ oXr income and procXre resoXrce 
WoZards oXr chariWable acWiYiWies, ZiWh a specific focXs on commXniW\ locaWed acWiYiWies.  
 
RLVNV 
1927, Zorks in Whe pXblic realm, naWionall\ and inWernaWionall\. OXr programme is based on Zorking 
innoYaWiYel\, e[perimenWall\, ambiWioXsl\ and collaboraWiYel\. ParWnerships and XnresWricWed earned reYenXe 
from inWernaWional WoXring, licensing and co-prodXcWions has been cenWral Wo oXr bXsiness model for oYer a 
decade. WiWh neZ resWricWions in mobiliW\ and an increased financial bXrden WhroXgh neZ processes boXghW 
aboXW b\ CoYid and Bre[iW, Whis model coXld carr\ risk.  
 
We anWicipaWe oXr liYe performance programme Zill be impacWed b\ Whe pandemic and Whe UK¶s e[iW from Whe 
EU WhroXgh Wo Whe middle of Whis decade. We haYe been realisWic in oXr planning and are noW enYisaging a 
reWXrn Wo oXr pre-pandemic leYels of WoXring, reach or earned income reYenXe oYer Whe coming \ear.    
 
A solid organisaWional sWrXcWXre, sWrong goYernance, a leading Weam, and e[perWise aW all leYels Zill ensXre risk 
is managed effecWiYel\.  We haYe fXll\ considered approaches Wo risk miWigaWion, moniWoring, and managemenW 
as parW of oXr ongoing pracWice. A conWingenc\ programme plan and conWingenc\ bXdgeW scenarios haYe been 
prepared; aZareness of risks and risk miWigaWion as parW of oXr on-going pracWice is imbedded across all 
acWiYiWies and a Risk RegisWer for Whe \ear has been deYeloped.  
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ETXLW\, DLYHUVLW\ & IQFOXVLRQ 
EqXiW\, inclXsion, access & opporWXniW\ for all siWs aW Whe core of eYer\Whing Ze do. We sWriYe for eqXaliW\, eqXiW\ 
and diYersiW\ in all areas of oXr creaWiYe programme, operaWions and reach. In pXrsXiW of Whis Ze haYe 
implemenWed a Wime-boXnd deliYer\ plan for Whe \ear Wo gXide Xs WhroXgh a process of implemenWaWion, change 
and improYemenW Wo sXpporW oXr deYelopmenW, imbed inclXsiYe pracWices across Whe leadership of Whe 
organisaWion and pla\ oXr parW in conWribXWing Wo a more eqXiWable, diYerse and inclXsiYe arWs secWor ZiWh a 
board, Zorkforce, aXdience and parWicipanWs WhaW are represenWaWiYe of Whe commXniWies Zhere Ze Zork. 
 
6DIHJXDUGLQJ  
1927 is commiWWed Wo proWecWing Whe Zelfare of children and YXlnerable adXlWs. We belieYe WhaW eYer\one has 
Whe righW Wo liYe and Zork free from abXse of an\ kind. We consider iW oXr responsibiliW\ Wo keep children and 
YXlnerable adXlWs safe and Ze are commiWWed Wo proWecWing children and YXlnerable adXlWs in all of oXr acWiYiWies 
and proYiding a safe and sXpporWiYe place Wo Zork. OXr SafegXarding Polic\ has been deYeloped in accordance 
ZiWh Whis commiWmenW and Whe reqXiremenWs and principles of sWaWXWor\ legislaWion.  
 
FXWXUH PODQV  
OYer Whe coming \ear 1927 Zill conWinXe Wo pXrsXe Vision and carries oXW iWs Mission, WhroXgh deliYer\ of iWs 4 
inWerlinked ArWisWic programme sWrands - LiYe Performance CreaWiYe Learning; TalenW DeYelopmenW & 
AnimaWed Worlds (digiWal) acWiYiWies ± ke\ plans inclXde:  

x Make and premiere neZ WheaWre prodXcWion of PleaVe RighW Back. 
x Premiere a neZ prodXcWion of The Magic FlXWe in NorWh America ZiWh Opera de MonWreal.  
x E[plore neZ collaboraWion ZiWh SWreeWZise Opera 
x DeYelop parWnerships and acWiYiWies e[ploring social jXsWice for Whose impacWed b\ a famil\ member 

being in or haYing been in prison, Wo orbiW aroXnd Whe creaWion and presenWaWion of PleaVe RighW Back 
from 2023. 

x DeliYer 1927 YoXng AnimaWion Leaders programme ZiWh ThaneW Primar\ Schools. 
x Co-lead a menWoring and skills deYelopmenW programme for groXps of \oXng people in KenW as parW of 

ReconnecW PresenWs.  
x Share digiWal creaWiYe learning Wools WhroXgh online plaWforms Wo sXpporW learning and insighW. 
x ProYide BXrsaries and Open HoXse ArWisWs AdYisor\ Sessions for KenW based CreaWiYes. 
x CreaWe, disWribXWe and share digiWal creaWiYe conWenW, inclXding liYe Wo digiWal capWXres, aXdio conWenW 

and shorW films Zorking Wo e[Wend roXWes for aXdiences Wo engage ZiWh oXr Zork. 
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Responsibilities and basis of report
-

-

Independent E[aminer¶s Statement

-
-

-

2-4 PackhoUVe RoadNXnn Ha\ZaUd LLP
GeUUaUdV CUoVVChaUWeUed AccoXnWanWV and SWaWXWoU\ AXdiWoUV
BXckinghamVhiUe
SL9 7QEDaWed:

7

I UepoUW on Whe accoXnWV foU Whe WUXVWeeV on m\ e[aminaWion of Whe accoXnWV of 1927 PUodXcWionV foU Whe \eaU
ended 31 MaUch 2022 aV VeW oXW on pageV 8 Wo 15.

The accoXnWing UecoUdV ZeUe noW kepW in accoUdance ZiWh VecWion 130 of Whe AcW; oU

I haYe no conceUnV and haYe come acUoVV no maWWeUV in connecWion ZiWh Whe e[aminaWion Wo Zhich aWWenWion
VhoXld be dUaZn in WhiV UepoUW in oUdeU Wo enable a pUopeU XndeUVWanding of Whe accoXnWV Wo be Ueached.

The accoXnWV did noW accoUd ZiWh Whe accoXnWing UecoUdV; oU

AV Whe chaUiW\ WUXVWeeV, \oX aUe UeVponVible foU Whe pUepaUaWion of Whe accoXnWV in accoUdance ZiWh Whe
ChaUiWieV AcW 2011 (Whe AcW).
I UepoUW in UeVpecW of m\ e[aminaWion of Whe ChaUiW\¶V accoXnWV caUUied oXW XndeU VecWion 145 of Whe 2011
AcW and in caUU\ing oXW m\ e[aminaWion I haYe folloZed all Whe applicable DiUecWionV giYen b\ Whe ChaUiW\
CommiVVion XndeU VecWion 145(5)(b) of Whe AcW.

The accoXnWV did noW compl\ ZiWh Whe applicable UeqXiUemenWV conceUning Whe foUm and conWenW of 
accoXnWV VeW oXW in Whe chaUiWieV (AccoXnWV and RepoUWV) RegXlaWionV 2008 oWheU Whan an\ UeqXiUemenW 
WhaW Whe accoXnWV giYe a WUXe and faiU YieZ Zhich iV noW a maWWeU conVideUed aV paUW of an independenW 
e[aminaWion.

I haYe compleWed m\ e[aminaWion. I confiUm WhaW no maWeUial maWWeUV haYe come Wo m\ aWWenWion in connecWion
ZiWh Whe e[aminaWion Zhich giYeV me caXVe Wo belieYe WhaW in an\ maWeUial UeVpecW:

TO THE TRUSTEES OF 1927 PRODUCTIONS
INDEPENDENT EXAMINER'S REPORT

1927 PRODUCTIONS LIMITED



 

Unrestricted Restricted Total Unrestricted
Funds Funds Funds Funds
2022 2022 2022 2021

� � � �

INCOME AND ENDOWMENTS

Artistic Programme Income 3 402,350         47,907         450,257      328,788         

TOTAL INCOME 402,350         47,907         450,257      328,788         

EXPENDITURE

Costs of Artistic Programme:
   Charitable actiYities 4 431,530         12,831         444,361      326,656         

TOTAL EXPENDITURE 431,530         12,831         444,361      326,656         

NET INCOME/(EXPENDITURE) FOR THE (29,180)        35,076         5,896          2,132             
YEAR/NET MOVEMENT IN FUNDS

110,52912,13          -               110,529      108,397         

81,34912,13            35,076         116,425      110,529         
  

The statement of financial actiYities inclXdes all gains and losses recognised in the \ear.
All income and e[penditXre is deriYed from continXing actiYities.

 

The notes on pages 10 - 15 form part of these financial statements.
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Notes

Fund balances brought forward

Fund balances carried forward 

FOR THE YEAR ENDED 31 MARCH 2022
STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT)

1927 PRODUCTIONS LIMITED



1927 PRODUCTIONS LIMITED

BALANCE SHEET AS AT 31 MARCH 2022

2022 2021
Notes  £  £  £  £ 

FIXED ASSETS

Tangible assets 7 53,942           20,063         

CURRENT ASSETS
Debtors due within one year 8 5,673           9,895          
Cash at bank and in hand 9 236,324       237,457      

241,997       247,352      

CREDITORS - 
Amounts falling due within one year

Creditors and accruals 10 179,514       156,886      

NET CURRENT ASSETS 62,483           90,466         

NET ASSETS 13 116,425         110,529       

Restricted funds 12 35,076           -               
Unrestricted funds 12 81,349           110,529       

TOTAL CHARITY FUNDS 12 116,425         110,529       

The trustees acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and

387 of the Companies Act 2006; and
(b) preparing financial statements which give a true and fair view of the state of affairs of the 

company as at the end of each financial year and of its profit or loss for each financial year
in accordance with the requirments of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements so far
as applicable to the company.

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 relating to 
small companies for the year ended 31 March 2022.

The trustees have not required the company to obtain an audit of its financial statements for the year
ended 31 March 2022 in accordance with section 476 of the Companies Act 2006.

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

Approved by the board of trustees on 20 December 2022 and signed on its behalf by:

Judith Dimant
Trustee

  
Registered charity number: 1194657

The notes on pages 10 - 15 form part of these financial statements.
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1 STATUTORY INFORMATION 

The accoXnts are presented in � Sterling and roXnded to the nearest �1.

2 STATEMENT OF ACCOUNTING POLICIES

2.1

These financial statements are prepared in accordance Zith applicable charit\ laZ.

2.2 Going Concern
At the time of approYing the financial statements, the charit\ has reasonable e[pectation
that it has adeqXate resoXrce to continXe in operational e[istence for the foreseeable fXtXre. 
ThXs, continXe to adopt the going concern basis of accoXnts in preparing the financial
statements.

2.3 Income

Donations in kind of listed shares are YalXed Xsing the market YalXe on the date of receipt.

2.4 E[penditure

2.5 Fi[ed Assets

Liabilities are recognised as resoXrces e[pended as soon as there is a legal or constrXctiYe
obligation committing the charit\ to the e[penditXre. All e[penditXre is accoXnted for on an
accrXals basis. 

Charitable actiYities are grants made to third parties in the fXrtherance of the charitable objectiYes
of the trXst.

The accoXnting policies adopted, jXdgements and ke\ soXrces of estimation Xncertaint\ in the
preparation of the financial statements are as folloZs:

Basis of preparation
The financial statements haYe been prepared in accordance Zith AccoXnting and Reporting b\
Charities: Statement of Recommended Practice applicable to charities preparing their accoXnts in
accordance Zith the Financial Reporting Standard applicable in the UK and RepXblic of Ireland
(FRS102) (effectiYe 1 JanXar\ 2019) - (Charities SORP (FRS 102)), Charities Act 2011 and
United Kingdom Generall\ Accepted Practice as it applies from 1 JanXar\ 2019.

1927 ProdXctions meets the definition of a pXblic benefit entit\ Xnder FRS 102. Assets and
liabilities are initiall\ recognised at historical cost or transaction YalXe Xnless otherZise stated in
the releYant accoXnting polic\ note(s).

10

All incoming resoXrces are recognised once the charit\ has entitlement to the resoXrces, it is
certain that the resoXrce Zill be receiYed and the monetar\ YalXe can be measXred Zith sXfficient
reliabilit\.

GoYernance costs comprises e[penditXre incXrred for constitXtional and statXtor\ reqXirements
and are inclXded Zithin e[penditXre on charitable actiYities.

Tangible fi[ed assets are stated at cost less depreciation. Depreciation is proYided on a redXcing
balance basis oYer the e[pected XsefXl liYes of the assets as folloZs starting once the asset is
broXght into Xse:

- 15% redXcing balance basisPlant and machiner\
- 15% redXcing balance basisFi[tXres & fittings

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

1927 PRODUCTIONS LIMITED

NorthdoZn Road, Margate, CT9 2RL.
of trXst, domiciled in the UK and is a pXblic benefit entit\. The principal office is 72 
The 1927 ProdXctions Limited is a registered charit\ (nXmber 1194657) constitXted Xnder deed 



2.6 Funds

2.7 Foreign currenc\ translation

2.8 Ta[ation

2.9 Financial instruments

2.10 Grants receivable

2.11 Cash and cash equivalents

2.12 Judgements and estimation

Monetar\ assets and liabilities denominated in foreign cXrrencies are translated into PoXnd
Sterling at the rates of e[change rXling at the balance sheet date. Transactions in foreign
cXrrencies are recorded at the rate of e[change rXling at the date of the transaction. All
differences are taken to the Statement of Financial ActiYities.
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Preparation of the financial statements reqXires management to make jXdgements, estimates 
and assXmptions aboXt the carr\ing YalXe of assets and liabilities that are not readil\ apparent 
from other soXrces. The estimates and Xnderl\ing assXmptions are based on historical 
e[perience and other factors that are considered to be releYant. ActXal resXlts ma\ differ from 
these estimates. 

Cash and cash eqXiYalents comprise cash in hand, cXrrent and deposit accoXnts held at the
bank.

Restricted fXnds are monies raised for, and their Xse restricted to, a specific pXrpose, or
donations sXbject to donor imposed conditions.

Unrestricted fXnds (general fXnds and designated fXnds) are those fXnds e[pendable at the
discretion of the trXstees in accordance Zith the charitable objects.

Grants are recognised Zhen there is reasonable assXrance that the grant conditions Zill be met
and that the grants Zill be receiYed.

The charit\ onl\ has financial assets and liabilities of a kind that qXalifies as basic financial
instrXments. Basic financial instrXments are initiall\ recognised at transaction YalXe and
sXbseqXentl\ measXred at amortised costs Xsing the effectiYe interest method. Financial assets
held at amortised comprise cash at bank and other debtors. Financial liabilities held at amortised
cost comprise other creditors.

The compan\ is a registered charit\ and, therefore, is not liable for income ta[ or corporation ta[
on income deriYed from its charitable actiYities, as it falls Zithin the YarioXs e[emptions aYailable
to registered charities if applied for charitable pXrposes.

InYestments, inclXding bonds held as part of an inYestment portfolio, are held at fair YalXe at the
balance sheet date, Zith gains and losses being recognised Zithin income and e[penditXre. 

The estimates and Xnderl\ing assXmptions are reYieZed on an on-going basis. ReYisions to
accoXnting estimates are recognised in the period in Zhich the estimate is reYised if the reYision
affects onl\ that period or in the period of the reYision and fXtXre periods if the reYision affects the
cXrrent and fXtXre periods. The ke\ soXrces of estimation Xncertaint\ that haYe a significant
effect on the amoXnts recognised in the financial statements are as folloZs:

(continued)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022 
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3 INCOME 2022 2021
� �

Artistic Programme Income
220,993220,993Grant income - ACENP

-106,562DCMS
-47,907Lotter\ capital

4371,089Donations
7,9002,500Local AXthorit\ Grants

31,581-ProdXction fees,comm&BX (INTL)
-30,062ProdXction fees,comm&BX (UK)

54,2428,077Ro\alties
9501,250CreatiYe learning

7,999-Digital Commissions & Streaming (UK)
1,8334,000Digital Commissions & Streaming (International)
2,500-Grant income - TrXsts and FoXndations

35327,817Other income

450,257       328,788       

4 CHARITABLE ACTIVITIES 2022 2021
� �

Costs of artistic programme
   ProdXction, ToXring, CreatiYe Learning & Talent
   DeYelopment (inclXding Artists fees) 372,105       263,396 

-               
372,105       263,396       

72,256OYerheads/AdministratiYe costs          63,260         

444,361Total charitable actiYities        326,656       

All of the aboYe are institXtional grants giYen in fXrtherance of the charit\'s objects.

5 OVERHEADS/ADMINISTRATIVE COSTS 2022 2021
� �

Rent 9,168           3,433           
3,542Storage costs            3,095           
4,346InsXrance            5,736           

13,553Wages          19,193         
1,096Pension            388             

888Staff training and Zelfare              845             
8Telephone                  110             

1,832Post and stationer\            1,096           
2,403TraYel and sXbsistence            1,631           

521Accommodation              2,041           
4,296CompXter & IT Costs            3,961           

223DBS Charge              40               
1,395Membership and SXbscription            1,299           

140Training costs              339             
1,918SXndr\ e[penses            283             

248GoYernance costs              407             
7,200AccoXntanc\            8,555           

479Marketing cost              479             
17,980Depreciation          6,688           

975AdYertising and PR              3,585           
45Bank charges                56               

72,256         63,260         
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(continued)
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13,415Wages and salaries          19,193         
138Social secXrit\ costs              - 

1,096Pensions            388             
14,649         19,581         

The aYerage nXmber of emplo\ees Zas: 2022 2021
� �

Direct charitable actiYities 1 1

7 FIXED ASSETS
Plant and 
machiner\

Fi[tures and 
fittings

Total 

� � �

As at 1 April 2021 25,557 50,70125,144

Additions at cost 51,859 51,859-

As at 31 March 2022 77,416 102,56025,144

Depreciation
As at 1 April 2021 8,048 30,63822,590
Charge for \ear 17,342 17,980638

As at 31 March 2022 25,390 48,61823,228

As at 31 March 2022 52,026 53,9421,916

As at 31 March 2021 17,509 2,554 20,063 

No remXneration or e[penses Zere paid to or proYided for in respect of the trXstees for the \ear ended 31 
March 2022 nor for the \ear ended 31 March 2021.
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Staff costs:

  � �
6 ANALYSIS OF TOTAL STAFFING COSTS 2022 2021

(continued)
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-Trade debtors                1,500 
481Other debtors               4,579 
-VAT                8 

5,192Prepa\ments and accrXed income            3,808                  

5,673 9,895 

9 CASH AT BANK AND IN HAND 2022 2021
� �

Cash at bank and in hand 236,324      237,457             

Cash at bank and in hand 236,324      237,457             

10 CREDITORS - AMOUNTS FALLING 2022 2021
  DUE WITHIN ONE YEAR � �

125,794Trade creditors        105,977              
-Social secXrit\ and other ta[es                208                     
-Pension pa\able                76                       
345VAT               -                     

19,900Other creditors          19,900                
33,475AccrXals and deferred income          30,725                

179,514 156,886 
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  � �
8 DEBTORS 2022 2021
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Unrestricted Restricted UnrestrictedTotal
Funds Funds funds funds

2021
� � � �

FXnd balances as at 31 March 2022 are
represented b\:

-- 35,07635,076Tangible assets
110,52981,349 81,349-Net cXrrent assets/liabilities

As at 31 March 2022 81,349        35,076 116,425 110,529 

The restricted fXnds are to sXpport capital pXrchases onl\.

13 Total funds Total funds
2022 2021

� �

53,942Fi[ed assets         20,063               

5,673Debtors           9,895                 

236,324Cash and bank       237,457             

Creditors and accrXals (156,886)(179,514)

116,425      110,529             

14 EVENTS AFTER THE REPORTING DATE
There haYe been no significant eYents since the balance sheet date.

15 RELATED PARTY TRANSACTIONS
There Zere no discolsable related part\ transactions dXring the \ear (2021 - none)

16 FUNDS
A minimXm of �110,529 is allocated to a designated "reserYes" fXnd. All other fXnds are designated
to spend across the artistic programme.

ACCUMULATED FUNDS CONSISTS OF:

15

12 ANALYSIS OF NET ASSETS BETWEEN FUNDS
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