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THE IAN ASKEW CHARITABLE TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED5 APRIL 2022

The Trustees presenttheir annual report andfinancial statements ofthe charity for the year ended 5 April 2022.
The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities, preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 22 August 2019 and the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act
2011 and UK Generally Accepted Practice asit applies from 1 January 2019.

The financial statements have been preparedto give a ‘true andfair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This
departure has involvedfollowing Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic ofIreland (FRS 102) issued on 22 August
2019 rather than the Accounting and Reporting by Charities: Statement of RecommendedPractice effective from
1 April 2005 which has since been withdrawn.

Structure, governance and management
The lan Askew Charitable Trustis an unincorporated registered charity established by a Deed of Settlementdated
9 May 1972. Underits constitution and provisions, the Trust Fund and income thereon are held for such charitable
objects or purposes as the Trustees shall in their absolute discretion think fit.

The Plashett Estate is part of the Trust Fund comprising farmland, woodlands and various residential properties
which are tenanted. The main part of the Woodlands is designated asa site of special and scientific interest, as
the Estate has historic associations, and becauseofthe flora and fauna.

On 3 November 1997 the Trustees created a sub-fund for the Advancement of Education and associated
activities. Accordingly, Plashett Wood, No 4 Plashett Park Gates and the Sawmills Building are designated as
“The Educational sub-fund”. The woodlands andbuildings of The Educational sub-fund comprise heritage assets.

A further sub-fund designated “The Conservation Fund”wascreated when Mr| V Askew gifted sharesatthe value
of £100,003 on 28 June 1998for the conservation andrestoration of historic buildings for the benefit of the public.
Mr Askew addedfurther shareswith a value of £49,608 on 28 March 2007 and made a cash gift on 25 February
2011 as detailed below.

On 31 March 2007 the Trustees accepted the net assets andliabilities of the Dorothy Askew Trust (registered
charity number 286088), amounting to £558,908, into the Estate Fund. The use of these funds is notrestricted.
Thetransferalso included the transferoftitle to the Trustees of the Buxshalls Chapel, which is considered to be
a heritage asset. This asset is not valued. By wayof a lease executed on 4 December 2008, Buxshalls Chapel
waslet on a long lease of 999 years on a peppercornrent.

On 25 February 2011 the settlor, Mr | V Askew, madeGift Aid donations to the lan Askew Charitable Trust and to
the lan Askew Conservation Trust amounting to £645,330 and £322,664 respectively, inclusive of the Gift Aid
repayments. In addition, the charity and the Conservation Fund respectively received generous legacies of
£100,000 and £50,000plusinterest from the estate of Mr | V Askew who died on 14 April 2014. These gifts and
legacies have beeninvested. The income arising thereon enablesthe charity to increase thelevelof its charitable
grants.

In the year ending 5 April 2020, the land and kennels at Plashett Estate were transferred to the Trust underthe
will of Mr | V Askew. The land and kennels have been leased under a 99-year FRI lease to the Sussex Downs
Houndsat a peppercornrent.

The Trustees had been appointed by the Founder, Mr lan Askew MC,duringhislifetime and by the continuing
Trustees thereafter. The minimum numberof Trusteesis two.
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The following servedas Trustees during the year ended 5 April 2022:

Mr JR Hecks — Chairman (Retired 1 September 2021)

Mr RAR Askew
Mr J B Rank — Chairman (Appointed 1 September 2021)
Mrs HCR Marshall
Mrs V St Q Harrison
Mr K J R Buckland

The induction process for any new Trustee is that they are briefed by the existing Trustees on the charity's

organisational framework, risk management, investments, and the responsibilities of Trustees. They are provided

with a copy of the previous year’s accounts and a copyof the Charity Commission's guidance ‘The Essential

Trustee: what you need to know and what you need to do’. The Trustees are keptupto date on matters pertaining

to charities including the briefings provided by the Charity Commission andits advisors.

The Trustees meet annually to agree the broad strategy and areasofactivity for the Trust, including consideration

of grant making, investment and risk managementpolicies and performance. The day to day administration of

grants andthe processing of applications prior to consideration by the Trustees’ Donations Committee's quarterly

meetings, is delegated to RSM UK Tax and Accounting Limited. Strutt & Parker LLP, Chartered Surveyors,

manage the Trust’s interests in land and Cazenove Capital Management Limited manage the investment

portfolios.

The Trust considersits Board of Trusteesto be its key managementpersonnel.

Objectives and activities for the public benefit

The objects of the Trust are the support of other charitable organisations and educationalfacilities or bodies

mainly in the Sussex area by providing grants to them. The majority of these grants were for £1,000 orless, so

as to reach a wide numberof needy causes. The grants madeby the Trust are funded from the incomeofthe

Plashett Estate and from incomefrom its investmentportfolio.

Grants made by the Conservation Fundfor the conservation andrestoration ofhistoric buildings are funded where

possible from its investmentincome and also from the Estate Fund.

In the case of the Educational sub-fund, the Trustees are committed to the promotion of education for the public

benefit of the Woodlandsin the fields of agriculture, horticulture and arboriculture. Expenditure has beenincurred

primarily to enhance these benefits under the managementof Strutt & Parker LLP, the Trustees land agents in

consultation with Esus Forestry and Woodlands Limited, an independent company specialising in sustainable

woodland management.

During the year ended 5 April 2022, 216 educationalvisits were made to the Woodlands,of which 144 were school

visits. Some regular adult classes were held each month.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general

guidance onpublic benefit when reviewing the aims and objectives, planningfuture activities and setting the grant-

making policy for the year.

Fund raising
The Trust does not use a professionalfundraiseror participator to raise funds to meetits objectives and activities

for the public benefit. As explained above,these objectives andactivities are achieved, in practice, through the

income received from the Plashett Estate and from the Trust's share portfolios.
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Risk management
The Trustees have examined the major strategic, business and operational risks which the Trust faces, including
thoseassociatedwith rental and investment income and the maintenanceofits property and investmentportfolios.
The Trustees confirm that systems have been established to enable regular reports to be produced sothat the
necessary steps can be taken to managetheserisks.

Grant making policy
The Trustinvites applications for grants from othercharities and organisations generally with a Sussex connection,
although nationalandoccasionally international causeswill be considered. Applications should be madein writing
to the Trust’s principal address, and the Trustees review these every third month and choosethe recipients of
grants to be made. In addition the Trust may consider applications by or on behalf of individuals for the
advancement of their education in certain circumstances. The Conservation Fund is available to fund the
conservation andpreservationofhistoric buildings for the benefit of the public.

Grant awards
In January 2017, the Trust entered into an agreement with the Sussex Community Foundation, a registered
charity, for an initial period of one year under which a quarterly donation of £5,000 would be paid with the objective
of bringing added focus to the lan Askew Charitable Trust's charitable giving in the Sussex area. Thefirst tranche
payment was madein April 2017.

In the year to 5 April 2022 three further tranche payments of £5,000 were made to the Sussex Community
Foundation. Please see note

6

in the notesto thefinancial statementsfor further expansion.

Achievements and performance
The Estate Fund made grants to 172 charitable organisations during the year ended 5 April 2022 (125 - 2021)
amounting to £176,700 (£117,450 — 2021). The recipients of the grants camefrom a diverse range of backgrounds
including some overseas. The Conservation Fund madegrants to 25 charitable organisations during the year (14
— 2021) amounting to £20,100 (£13,850 — 2021). The Trustees’ objective for 2021/2022 wasto continue making
grants at a similar level as in 2020/2021. Total expenditure on charitable activities amounted to £293,817
(£229,908 - 2021).

Monitoring achievement
The Trustees policy has been to maintain the donations made whilst retaining the capital base for investment.
The Trustees need to balancetheirdistribution policy with the costs of generating the funds available to distribute.
The Plashett Estate properties are in constant need of repair and the Trustees make appropriate provision for
this.

Financial review
The Trustis reliant on the income from its investmentportfolios and rental income arising from its farmland and
residential properties from which grants are made. In aggregate,the Trust’s income from these sourcesin the
year was £457,373 (£461,968 — 2021). In addition to this income the Trust received donations and legacies
amounting to £150,000 during the year.

Expenditure on raising funds and charitable activities amounted to £499,578 (£464,277 — 2021). Realised and
unrealised gains or losses on investment assets and investmentproperties, including gains or losses arising from
their revaluation, amountedto gains of £1,237,840 (£1,536, 137 gains — 2021).

The Trust’s net income/(expenditure) for the year before transfers between funds and gains on revaluation of
heritage assets was £1,345,635 (£1,533,828 — 2021).

A gain on revaluation of heritage property of £246,000 (£1,403,160 — 2021) arose in the year resulting in the
Trust's net movementin funds for the year of £1,591,635 (£2,936,988 — 2021).

The Trust's total net assets are at £25,165,143 (£23,573,508 — 2021) but some of these assets are not income
producing.
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Investment policy and performance

The investmentportfolios are managedon a discretionary basis by Cazenove Capital Management Ltd. Thereis

a separate designated portfolio for the Conservation Fund. The Trustees, after due consideration, have decided

notto place anyrestrictions on the investments, other than purchase of warrants and options, which may be made

by the Fund Managers underthe discretionary agreement enteredinto by them and the Trustees. The portfolios

are managed on

a

total return basis with a progressive attitude to risk. The Trustees are satisfied with the

performanceof the investmentportfolio against the objectives set. The Trustees regularly review their investment

portfolios with the fund manager. Such reviews take account of material global economic factors affecting

investments and have included consideration of the ongoing conflict in Ukraine impacting their portfolios.

Intangible fixed assets

The 2013 reform of the CommonAgricultural Policy ("CAP") replaced the Single Payment Scheme with the Basic

Payment Scheme which cameinto effect as from 2015. The Basic Payment Schemeis operated onthe basis of

entitlements allocated to farmers. The Trust's entitlement to such payments was valued by Strutt & Parker LLP at

£7,704 as at 6 April 2016 andis now fully amortised at the year end.

Tangible fixed assets

The Trust's interests in land, which comprise investmentproperties and heritage assets, are subject to revaluation

annually in accordance with Financial Reporting Standard 102 Statement of RecommendedPractice.

The aggregate fair value of the charity's interests in land and properties as at 5 April 2022 was £22,284,120

(£20,910,645 — 2021) which includes additions of £9,019 during the year (£6,960 — 2021).

The annual revaluation is carried out by Strutt & Parker LLP, chartered surveyors. The revaluation as at 5 April

2022 gaverise to an unrealised and realised gain aggregating £1,1 18,456 (£1,020,280 — 2021) in the case of the

land held by the Estate Fund, and £246,000 (£1,403,160 — 2021) in respectofthe Woodlands.

Factors affecting the unrealised gains/(losses) include the reorganisation of various tenancies releasing

residential properties from secure tenancies and a numberoffixed term tenancies which now have shorter

unexpired terms. This, combined with a strong market for agricultural land and woodlands, hasled to the above

unrealised gains/(losses)in these financial statements.

Reservespolicy

The Trustees’policy is to have available sufficient free reservesin unrestricted fundsto be applied for grants and

other charitable purposes as are needed from month to month. This includes property and woodland expenses

as well as donations and support and governancecosts.

The Balance Sheetas at 5 April 2022 disclosesthat the Trust held unrestricted designated fundsof £25,165,143

in aggregate, comprising the Estate Fund £20,421,213 the Educational Sub-fund £4,091,100 and the

Conservation Fund £652,830. Ofthe Trust's total funds of £25,165,143, £24,985,848 thereofis represented by

fixed assets which are employed exclusively by the Trust for meetingits objectives and activities for the public

benefit as has beenthe practice in the past and whichwill continuefor the future.
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Plansfor the future
The Trustees intend to continue to operate the Trust asin previous years,distributing grants in such a way as to
reach as many worthy causesasis practicable. In making grants, the Trustees give due consideration to the
wishesof the formerSettlor and Trustees of the Dorothy Askew Trust, whosenet assets were transferred to The
lan Askew Charitable Trust on 31 March 2007.

Going concern
The Trustees have considered whetherit is appropriate to preparethe financial statements on the basis that the
Charity is a going concern. In making that assessment the Trustees haveconsidered the period of twelve months
from the date of the approval ofthesefinancial statements.

Rental income, being the main source of income,is holding up and the Trustees anticipatethatit will continue to
do so, looking into the future. As a result, it is expected that the Charity will be able to continueits charitable
activities and meetits objectives accordingly.

The Trustees, therefore, consider that the going concern basis for the preparation of the financial statements
continues to be appropriate.

Auditor
RSM UK Audit LLP haveindicated their willingness to be reappointed for anotherterm.

Trustees’ responsibilities
The Charity Trustees are responsible for preparing a Trustees’ annual report and the financial statements in
accordancewith applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the Charity Trustees to prepare financial statements
for each year which give a true and fair view ofthe stateof affairs of the Trust and of the incoming resources and
application of resourcesof the Trustfor that period. In preparing the financial statements the Trustees are required
to:

select suitable accounting policies and then apply them consistently;
observe the methodsand principles in the applicable Charities SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures
that must be disclosed and explained in the financial statements;
preparethe financial statements on the going concern basis unlessit is inappropriate to presumethat the
Trust will continue in business.

2
9
7
m

@

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any timethefinancial position of the Trust and to enable them to ensurethat the financial statements comply with
the requirements of the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the
provisions of the Trust Deed. They are also responsible for safeguarding the assets of the Trust and taking
reasonable stepsfor the prevention and detection of fraud andotherirregularities.

The Trusteesare responsible for the maintenanceandintegrity of the Trust andfinancial information included on
the Trust's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination offinancial statements.

psn Trustees and signed on their behalf by:

dae
/J R Buckland, Trustee Date: S(.0/,2023
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Opinion
We haveaudited the financial statements of the lan Askew Charitable Trustfor the year ended 5 April 2022 which

comprise: the Statementof Financial Activities, Balance Sheet, Statement of Cash flows andnotesto the financial

statements, including significant accounting policies. The financial reporting framework that has been applied in

their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 “The Financial

Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted

Accounting Practice).

In our opinion the financial statements:

e give true andfair view ofthe state of the charity's affairs as at 5 April 2022 andofits incoming resources

and application of resources for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

e have beenprepared in accordancewith the requirements of the Charities Act 2011.

Basis for opinion
We have been appointed as auditors under section 144 of the Charities Act 2011 and report in accordance with

regulations made undersection 154 of that Act.

We conducted our audit in accordancewith International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit

of the financial statements section of our report. We are independentof the charity in accordancewith the ethical

requirements that are relevant to our audit of the financial statements in the UK,including the FRC’s Ethical

Standard and wehavefulfilled our otherethical responsibilities in accordance with these requirements. We believe

that the audit evidence we have obtainedis sufficient and appropriate to provide a basis for our opinion.

Conclusionsrelating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of

accounting in the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have notidentified any material uncertainties relating to events or

conditionsthat, individually or collectively, may cast significant doubt on the charity's ability to continue as a going

concern for a period of at least twelve months from whenthefinancial statements are authorisedfor issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the

relevant sections of this report.

Otherinformation
The other information comprises the information included in the Trustees’ report other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information contained

within the Trustees’ report. Ouropinion on the financial statements does not coverthe otherinformation and, we

do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or

otherwise appearsto be materially misstated. If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whetherthis gives rise to a material misstatementin the financial

statements themselves. If, based on the work we have performed, we conclude that there is a material

misstatementof this other information, we are required to report thatfact.

Wehavenothingto report in this regard.
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Matters on which weare required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report
to youif, in our opinion:

e the information given in the financial statementsis inconsistent in any material respect with the Trustees’
Report; or

sufficient accounting records have not been keptbythe charity; or

e the charity’s financial statements are not in agreement with the accounting records and returns; or

e we havenotreceivedall the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees’ responsibilities set out on page 6, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation offinancial
statements that are free from material misstatement, whether dueto fraudor error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unlessthe trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whetherthe financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK)will always detect a material misstatement whenit exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expectedto influence the economic decisions of users taken on the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit are to obtain
sufficient appropriate audit evidence regarding compliance with laws and regulations that have a direct effect on
the determination of material amounts and disclosuresin the financial statements, to perform audit procedures to
help identify instances of non-compliance with other laws and regulations that may have a material effect on the
financial statements, and to respond appropriately to identified or suspected non-compliance with laws and
regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assessthe risk of material misstatementof the
financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the assessedrisks of
material misstatement due to fraud through designing and implementing appropriate responses and to respond
appropriately to fraud or suspected fraud identified during the audit.

However,it is the primary responsibility of management, with the oversight of those charged with governance,to
ensurethat the entity's operations are conducted in accordance with the provisions of laws and regulations and
for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respectofirregularities, including fraud, the audit
engagement team obtained an understanding of the nature of the sector, including the legal and regulatory
frameworkthat the charity operates in and howthe charity is complying with the legal and regulatory framework;
inquired of management, and those charged with governance, about their own identification and assessment of
the risks ofirregularities, including any known actual, suspected oralleged instances of fraud;
discussed matters about non-compliance with laws and regulations and how fraud might occur including
assessment of how and wherethe financial statements may be susceptible to fraud.
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As a result of these procedures, we consider the mostsignificant laws and regulations that have a direct impact
onthe financial statements are FRS 102, Charities SORP (FRS 102), Charities Act 2011, the charity’s governing
document. We performed audit procedures to detect non-compliances which may have a material impact on the
financial statements which included reviewing the financial statements including the Trustees’ Report and
remaining alert to new or unusual transactions which may notbe in accordance with the governing documents.

The audit engagementteam identified the risk of managementoverride of controls and valuation of fixed assets
as the area wherethefinancial statements were most susceptible to material misstatement due to fraud. Audit
procedures performed included but were notlimited to testing manual journal entries and other adjustments,
evaluating the rationale in relation to significant, unusual transactions and transactions entered into outside the
normalcourse of business and challenging judgments and estimates.

A further description of our responsibilities for the audit of the financial statements is provided on the Financial
Reporting Council's website at http:/\www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is madesolely to the charity's trustees as a body, in accordance with the Charities Act 2011. Our
audit work has been undertaken sothat we might state to the charity's trustees those matters we are required to
state to them in an auditor's report and for no other purpose. To thefullest extent permitted by law, we do not
accept or assumeresponsibility to anyone other than the charity and the charity’s trustees as a body, for our audit
work,for this report, or for the opinions we have formed.

RSM WW Arctib LLP
RSM UK AUDIT LLP
Statutory Auditor
Chartered Accountants
Portland, 25 High Street, Crawley, West Sussex, RH10 1BG Date:Felons ,

RSM UKAudit LLPis eligible to act as an auditorin terms of section 1212 of the Companies Act 2006.
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Incomefrom:
Donations and legacies
Investment income
Income from charitable

activities

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Income/(expenditure) before
gains on investment assets

Realised net gains on
investment assets

Unrealised net gains on
investmentassets

Net income/(expenditure)

Transfers between funds

Net gains onfair value of
heritage assets

Net income and net
movementin funds

Total funds brought
forward

Total funds carried
forward

 

 

 

 

 

 

 

 

2022 2021
Unrestricted Designated Funds Unrestricted

Designated
Estate Educational Conservation Total Total

Notes Fund Sub-Fund Fund Funds Funds
£ £ £ £ £

2 150,000 - - 150,000 -
3 374,173 13,613 7,755 395,541 403,659

4 10,727 51,105 - 61,832 58,309

534,900 64,718 7,755 607,373 461,968

5 195,040 6,802 3,919 205,761 234,369
6 215,533 54,784 23,500 293,817 229,908

410,573 61,586 27,419 499,578 464,277

124,327 3,132 (19,664) 107,795 (2,309)

11/12 215,805 = 50,147 265,952 162,325

11/12 995,462 = (23,574) 971,888 1,373,812

1,335,594 3,132 6,909 1,345,635 1,533,828

21 (12,868) (3,132) 16,000 7 -

11 - 246,000 - 246,000 1,403,160

1,322,726 246,000 22,909 1,591,635 2,936,988

19,098,487 3,845,100 629,921 23,573,508 20,636,520

20,421,213 4,091,100 652,830 25,165,143 23,573,508

 

-10-  



THE IAN ASKEW CHARITABLE TRUST

BALANCE SHEET

AS AT 5 APRIL 2022

Fixed assets

Estate fund
Intangibles

Estate fund
Investment property
Quoted investments

Educational sub-fund
Heritage assets

Conservation fund
Quoted investments

Total fixed assets

Current assets
Debtors
Investments
Cashat bank

Total current assets

Creditors: amountsfalling due within one year

Net current assets

Total net assets

The fundsof the charity

Unrestricted designated funds:
Estate fund
Educational sub-fund
Conservation fund

Total charity funds

Notes

The notes on pages 13 to 30 form part of these accounts.

  
K J R Buckland,Trustee

10

11
12

11

12

13
14
15

16

21

21

2022

18,189,120
2,056,685

4,095,000

645,043

24,985,848

43,810

207,486

“251,296

(72,001)

479,295

25,165,143

20,421,213
4,091,100
652,830

25,165,143

2021

1,284

17,061,645
1,874,636

3,849,000

622,187

23,408,752

33,537

191,251

224,788

(60,032)

164,756

23,573,508

19,098,487
3,845,100
629,921

23,573,508
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 5 APRIL 2022

Notes 2022 2022 2021 2021
£ £ £ £

Net cash used in operating
activities 20 (314,078) (434,745)

Cashflows from investing
activities:

Investment incomeand rents 3 395,541 403,659

Purchaseof tangible fixed assets 11 (9,019) (6,960)
Net proceedsfrom sale of current
asset investments 6 - 231,200
Purchaseoffixed asset
investments 12 (1,625,129) (803,612)
Proceedsfrom sale offixed asset

investments 12 1,568,920 705,442

Cashflows provided by

investing activities 330,313 529,729

Change in cash and cash
equivalents in year

16,235 94,984
Cash and cash equivalents
brought forward 191,251 96,267

Cash and cash equivalents carried
forward 207,486 191,251

Representedby:

Cashat bank 15 207,486 191,251

Analysis of changesin net debt

Other non- 5 April
6 April 2021 cash 2022

Cashflow changes
£ £ £ £

Cashat bank balances 191,251 16,235 - 207,486
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THE IAN ASKEW CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED5 APRIL 2022

1 Accounting policies

Basis of preparation and assessmentof going concern
The accounts have been prepared underthe historical cost convention as modified by the revaluation of
investmentproperties and listed investments.

The accounts have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 22 August 2019
and the Charities Act 2011 and UK Generally Accepted Practice asit applies from 1 January 2019.

The accounts have been prepared to give a ‘true and fair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This
departure has involved following Accounting and Reporting by Charities preparing their accounts in
accordancewith the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
issued on 22 August 2019 rather than the Accounting and Reporting by Charities: Statement of
RecommendedPractice effective from 1 April 2005 which has since been withdrawn.

The Trust constitutes a public benefit entity as defined by FRS 102.

The Trustees have considered whetherit is appropriate to preparethe financial statements on the basis
that the Charity is a going concern, including the ongoing impact that COVID-19 pandemic has had on
the world economy.In making that assessment the Trustees have considered the period of twelve months
from the date of the approval of these financial statements. Rental income, being the main source of
income,is holding up and the Trustees anticipate thatit will continue to do so, looking into the future. As
a result, it is expected that the Charity will be able to continue its charitable activities and meetits
objectives accordingly. The Trustees, therefore, do not consider COVID-19 to have a material effect on
the Charity's ability to continue as a going concern. The Trustees believe that the Charity has sufficient
fundsto continueits activities for at least twelve months from the date of signing the financial statements
and that there are no material uncertainties impacting on that assessment.

Quoted investments
Quoted investments are included in the Balance Sheetat their fair value, provided by Cazenove Capital
ManagementLtd. Realised profits and losses arising on the disposal of investments are calculated by
referenceto their cost at the beginning of the accounting yearor, if purchased during the year, their cost
at the time of purchase. Unrealised gains and losses are calculated as the difference betweenthe fair
value at the year end and openingfair value (or purchasedateif later). Realised and unrealised gains are
not separated in the Statementof FinancialActivities.

Intangible fixed assets
Intangible fixed assets relate to Basic Payment Schemeentitlements held by the Trust. The entitlements
wereinitially valued by Strutt & Parker LLP at £7,704 as at 6 April 2016. The entitlements have beenfully
amortised at the year end.

Tangible fixed assets
The Plashett Estate comprises farmland and buildings together with residential property, which are let.
The woodlandsandrelated buildings comprising the Educational sub-fund are heritage assets.

In accordance with FRS 102 SORPheritage assets are excluded from the balance sheet in cases where
reliable cost information is not available and conventional valuation approacheslack sufficientreliability
(see note 18).

Noneofthe freehold properties are depreciated since they are considered by the Trustees’ to be either
investment properties or heritage assets. In accordance with the requirements of the FRS 102 SORP
these properties are revalued annually to fair value.
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1 Accounting policies (continued)

Current asset investments
Investment properties held for sale with an expected completion date of less than one year from the
balance sheet date are held as current asset investments. Current asset investments are included in the
balanceattheir fair value.

Cash and cash equivalents
Cash and cash equivalents are basicfinancial instruments and include cash in hand, deposits held at call
with banks.

Corporation tax
The Trust is a registered charity with the Charity Commission and HM Revenue & Customs.As such, it
benefits from the tax exemption Part 10 of Income Tax Act 2007.

Investment income
Net dividends andgross interest on governmentstockare includedin the Statementof FinancialActivities
whenreceivable. The bulk of the deposit interest is received gross.

Income from charitable objectives
All fees and grants received underthis heading are accounted for on an accruals basis.

Other income

Sundry income received underthis heading is accounted for on a receipts basis asit is not possible to
anticipate the incomeasit is non-recurring.

Liabilities
Liabilities are recognised in the period to which they relate under the accruals basis.

Expenditure

Expenditure is recognised in the period in which it is incurred andis allocated to the particular activity
where the cost relates directly to that activity. Irrecoverable VAT borne on expensesis separately
disclosed in aggregate in the accounts.

Amountsrelating to raising funds are allocated on an accruals basis. Costs allocated underthis heading
relate to letting of property and administration of the Plashett Estate.

Charitable activities are, again, calculated on an accruals basis. Grants are accounted for when
authorised. Costs allocated under this heading relate to the processing of grant applications and the
paymentof grants. The costs relating to maintenanceof the Plashett Estate Woodlandare included under
this heading as the woodland is used for educational and conservation purposes.

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources.

Governance costs comprise all costs involving the public accountability of the Trust and its compliance
with regulations and goodpractice.

Designated funds
These are unrestricted funds earmarked by the Trustees’ for particular purposes.

The Estate Fund is for general charitable purposes and mainly makes grants from funds generated in
excess of funds required to maintain the Trust properties. The Education sub-fund expendsfunds on the
maintenanceof the woodlandswithin the Trust and educationalvisits to the woodlands. The Conservation
Fundis usedto fund grants for the maintenanceofhistoric buildings.
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1 Accountingpolicies (continued)

Financial instruments
The Trust only has financial assets and financialliabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measuredattheir settlement value.

Basic financial assets
Basic financial assets, which include trade and other debtors and cash and bank balances, areinitially
measuredattransaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangementconstitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of
interest.

Basicfinancialliabilities
Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measuredat the
presentvalue ofthe future payments discounted at a marketrateofinterest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Judgements and key sourcesof estimation uncertainty
In the application of the Trust’s accounting policies, the Trustees’ are required to make judgements,
estimates and assumptions about the carrying amount of assets andliabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based onhistorical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates. The
estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods wherethe revision affects both current and
future periods.

See note 11 to the financial statements for judgements madein respectof fixed assets held for investment
purposes.The revaluation in this period has hada significant impact on the financial statements.

 

2022 2021
Donations and Estate Educational Conservation Total Total
legacies Fund Sub-fund Fund Funds Funds

£ £ £ £ £

Donations 50,000 - - 50,000 -
Legacies 100,000 - - 100,000 -

150,000 oe / - 150,000 =
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2022 2021
3 Investment income Estate Educational Conservation Total Total

Fund Sub-fund Fund Funds Funds
£ £ £ £ £

Total rental income 350,977 13,613 - 364,590 365,873

Equity income:
Netinterest 4,537 - 1,575 6,112 7,550
Dividends 18,430 - 6,178 24,608 30,136
Bankinterest:
Plashett Estate
accounts 224 - - 224 98

Deposit account - - - - 2
Cazenove income 5 - 2 7
account

374,173 13,613 7,755 395,541 403,659

2021 380,029 13,566 10,064 - 403,659

2022 2021
4 Income from Estate Educational Conservation Total Total

charitable activities Fund Sub-fund Fund Funds Funds

£ £ £ £ £

Woodland maintenance - 28,359 - 28,359 23,391
Grants 10,727 22,746 - 33,473 34,918

10,727 51,105 - 61,832 58,309

2021 12,172 46,137 - - 58,309
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2022 2021
Estate Educational Conservation Total Total

5 Raising funds Fund Sub-fund Fund Funds Funds
£ £ £ £ £

Property repairs 75,931 - - 75,931 91,481

Estate management 20,994 5,558 - 26,552 26,954
Rates and water 5,316 - - 5,316 2,488
Subscriptions 464 - - 464 456
Insurance 9,632 - - 9,632 10,965
Other estate fees 42,471 - - 42,471 13,483
Irrecoverable VAT 20,482 - - 20,482 21,989
Donations - - - - 1,000
Professional fees - - - - 22,681
Rentcollection and 7,049 1,244 - 8,293 8,210
estate accountancy
Investment 11,357 - 3,919 15,276 13,457
managementfees
Sundry expenses 60 - - 60 96
Bad and doubtful debts - - - - 1,025
Amortisation 1,284 - - 1,284 1,284
Loss on sale of current
asset investments - - - - 18,800

195,040 6,802 3,919 205,761 234,369

2021 204,587 26,259 3,523 - 234,369

2022 2021
6 Charitable activities Estate Educational Conservation Total Total

Fund Sub-fund Fund Funds Funds
£ £ £ £ £

Grants paid* 190,380 - 20,100 210,480 156,175
Woodland expenditure - 51,384 - 51,384 46,303

Governancecosts 25,153 3,400 3,400 31,953 27,430

215,533 54,784 23,500 293,817 229,908

2021 162,955 49,703 17,250 - 229,908

 

* Estate fund grants paid of £190,380 (2021: £142,325) comprises grant payments made of £176,700,
net of £1,500 (2021: Enil) relating to cheques not banked, and support costs of £13,680 (2021: grant
payments of £117,450 and support costs of £24,875).
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6 Charitable activities (continued)

Included within charitable activities are costs totalling £31,953 (2021: £27,430) in respect of governance
costs comprised of:

 
 

 

2022 2021
Governance costs Estate Educational Conservation Total Total

Fund Sub-fund Fund Funds Funds
£ £ £ £ £

Auditor's remuneration 9,300 1,000 1,000 11,300 10,300
Accountancy and tax 9,200 1,000 1,000 11,200 8,650
Legal and professional 2,947 1,000 1,000 4,947 4,690
Irrecoverable VAT 3,706 400 400 4,506 3,790

25,153 3,400 3,400 31,95327,430

2021 20,630 3,400 3400  - 27,430
 

 

Sale of current asset investments

The loss on sale of current asset investments represents the sale of Red Barn in May 2020. The property
washeld as a current asset investment at 5 April 2021 and wassold atits carrying value of £250,000.
Legal costs associated with the sale totalled £7,400. The charity also incurred decontamination costs
totalling £11,400. The loss on sale was £18,800.

Estate fund
Grants were payable to 172 charitable organisations during the year (2021: 125). Grants made of £1,000
or more (either single or multiple donations) were asfollows:

2022 2021
£ £

4Sight Vision Support - 1,000
ABFTheSoldier's Charity 2,000
Action For Children - 1,000
Afghanistan Emergency Fundof the Disasters Emergency 1,500 -
Age UK - East Sussex - 1,000
Alzheimer’s Research UK 1,000 -

Alzheimer’s Society “ 1,000
Asthma Relief - 1,000
Asthma UKand British Lung Foundation Partnership 1,000 -
Bipolar UK Ltd - 1,000
Books Abroad - 1,000
Bowel Disease Research Foundation - 1,000
Brain Tumour Support - 1,000
Brainwave - 1,000

Brighton & Hove Speak Out - 1,000
Brighton & Sussex University Hospitals NHS Trust Charitable Fund - 6,000
British Heart Foundation 1,000 -
British Liver Trust - 1,000

Cardinal Hume Centre 1,000 1,000
Care For Veterans 1,000 -

Carried forward 8,500 19,000
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6 Charitable activities (continued)

Estate fund (continued)

Brought forward

Carers Support West Sussex
Caring ForLife
Caudwell Children
Chichester Information Shop for Young People
Child Autism UK
Child Bereavement UK
ChildAid
Children With Cystic Fibrosis - Dream Holidays
Christian Aid
City Gate Community Projects
Colostomy UK (Colostomy Association Limited)
Combat Stress
Country Holidays for Inner City Kids
Crawley Open House
Cystic Fibrosis Trust
DameVera Lynn Children's Charity
De La WarrPavilion
Deafblind UK
DEMANDDesign & Manufacture ForDisability
Demelza HouseChildrens Hospital
Dementia Support
Down Syndrome DevelopmentTrust
East Sussex Association Of Blind & Partially Sighted People
East Sussex Recovery Alliance
EmmausBrighton and Hove
Epilepsy Research UK
Excellent Development Limited
Family Holiday Association
Fight Against Blindness
Get Set Girls
Glyndebourne Productions Limited (formerly Glyndebourne Arts
Trust)
Handicapped Childrens Action Group
Happy Days Childrens Charity
Help2Read
Hindleap Warren London Youth
Home-Start Chichester & District
Hope For Tomorrow
Hospice In The Weald
Huntington's Disease Association
International Spinal Research Trust
J.P.K Sussex Project
Jigsaw (South East)
Juvenile Diabetes Research Foundation Limited (JDRF)
Leukaemia and Myeloma Research UK
Leukaemia UK
Listening Books
Macular Society

Carried forward

2022

8,500

1,000
1,000
1,000
1,000
1,000
2,000

1,000

1,000
1,000
1,000

1,000
1,000

1,000

1,000
1,000
1,000

1,000

1,000
1,000
1,000
1,000

1,000

1,000
1,000
1,000

1,000
1,000

36,500

2021
£

19,000

1,000
1,000
1,000
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6 Charitable activities (continued)

Estate fund (continued)

Brought forward

Marie Curie Cancer Cure
Martlets Hospice
Meningitis Now
Microphthalmia, Anophthalmia & Coloboma Support (MACS)
Multiple Sclerosis Society
Muscular Dystrophy UK
My Action For Kids
National Kidney Federation
Pancreatic Cancer UK
Parkinson's Disease Society of the United Kingdom
Police Community Clubs of Great Britain

Porchlight
Pregnancy Options Centre
Project Harar

Queen Elizabeth Foundation For Disabled People
Revitalise
Ringmer Area Community Land Trust
Rockinghorse Children’s Charity
Roy Castle Lung Cancer Foundation
Royal Marines Association
Royal National Institute of Blind People (RNIB)
Royal Voluntary Service
Seeing Dogs
Sense, The National Deafblind and Rubella Association (Sense)
Shelterbox Trust
Siblings Together
Sixty-One
South East Cancer Help Centre
SpinalInjuries Association
Spinal Muscular Atrophy
Spurgeons
St John’s Ambulance Hastings Homeless Service
St Wilfred’s Hospice (South Coast)
Stronbones Children’s Charitable Trust
The Anthony Nolan Trust
The Bevern Trust
The British and Foreign Bible Society
The British Diabetic Association
The British Forces Foundation
The Children’s Trust
The Congregation of The Little Sisters of the Poor
The Douglas Bader Foundation - DBF
The Gurkhas Welfare Trust
The Hands Up Foundation
The Institute of Cancer Research
The KEYSProject
The Leprosy Mission
The Matthew Trust

Carried forward

2021

41,000

1,000

1,000
1,000
1,000
1,000

1,000

1,000

1,000

1,000

1,000
1,000

1,000
1,500

1,000
1,000
1,000

1,000
1,000

1,000
2,000

1,000

1,000
1,000
1,000
1,000
1,000
1,000

69,500
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6 Charitable activities (continued)

Estate fund (continued) 2022 2021

£ £

Brought forward 110,500 69,500

The Not Forgotten Association 1,000
The Parochial Church Council of the Ecclesiastical Parish of 1,000 1,000
Ringmer (Ringmer Parochial)

The Poppy Factory - 1,000
The PSP Association 1,000 -
The Respite Association 1,000 -
The Royal Marines Association - 1,000
TheSilverlining Charity 1,000 -
The Sussex Community Foundation 15,000 20,000
Thomas Morley Trust (The Disabled Sailors Association) 1,000 -
Tree of Hope Childrens Charity 1,000 -
Tuppenny Barn 1,000 -
Up N’ Away - 1,000

Volunteering Matters 1,000 -
Wings for Warriors 1,000 -
ZAWT (ZimbabweAgricultural Welfare Trust) 1,000 -

Total donations to charitable organisations over £1,000 135,500 94,500
Grants under £1,000 42,700 22,950

178,200 117,450
Chequeswritten off in the year as never banked:
Relate Brighton (1,000) -
St Mary’s Nursery (500) -

176,700 117,450

The donations of £15,000 paid to the Sussex Community Foundation during the year plus some brought
forward funds of £2,500 have beendistributed to the following organisations: £1,500 to Single Parent
Information Network (SPIN), £1,500 to Wings to Fly, £1,500 to Sussex Federation of Young Farmers’
Club, £1,500 to Now! Charity Group Ltd, £1,500 to Bipolar UK - Sussex, £1,500 to Verne Forest Club,
£1,500 Moulsecoomb Community Market, £1,500 to People Matter Charitable Trust, £1,000 Baby 2 Baby
East Sussex, £1,000 to Kennedy St & Co CIO, £1,000 to Transom Trust, £1,000 to Uckfield Volunteer
Centre, £1,000 to Wealden Works, £500 to Woodingdean Wilderness Group. The Sussex Community
Foundation have taken a 10% contribution of £1,500 for the administration of these donations and hold a
balance of £2,000 as at 5 April 2022. (All relating to cash receivedin the prior years).

Expenditurein relation to the woodlands (used for educational purposes) wasas follows:

2022 2021

£ £

Woodland maintenance 35,537 28,316

Educationalvisits 7,067 10,457
Managementfees 8,780 7,530

51,384 46,303
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6 Charitable activities (continued)

Conservation fund
Grants payable to 25 charitable organisations (2021: 14) were paid from this fund during the year:

Bearfield Church, Wiltshire
Broadstairs & St Peters Heritage Foundation

Blacklands C of E Parish Church, Chichester Diocese
Brightling Parochial Church Council
Christ Church, Ore, Hastings
Churches Conservation Trust
Ditchling Museum of Art + Craft
Endangered Species Protection Agency
Historic England
Holy Trinity Development Trust
Marine Conservation Society
National Art Collections Fund
Painshill Park Trust Limited
Rare Breeds Survival Trust
Southdown National Park
St Andrew's Church, Alfriston
St Clement & All Saints Church, Hastings
St Etheldreda’s, Fulham

St George’s Chruch, Parish of West Ginstead
St John The Baptist Church
St Michael’s Church, Plumpton, Lewes
St Olav Christian Bookshop, Chichester

Sussex Heritage Trust Limited
Sussex Wildlife Trust
The Ancient Monuments Society
The Donkey Sanctuary
The Frozen Arck Project
The Historic Chapels Trust
The Loughborough Belfoundry Trust
The MAKHADTrust
The Sussex Archaeological Society (Sussex Past)
The Sussex Historic Churches Trust
The Viola Hull Trust
Valley Heritage
Village Water
Water Harvest
Windmill Hill, Windmill Trust

2022
£

500
500

1,000

1,000
1,000
500
500
500

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500

500
1,000

500
1,000
100

1,000

20,100

2021
£

1,000
1,000

1,000

2,000

1,000
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6 Charitable activities (continued)

Support costs
Accountancyfeesin relation to administration of the Estate fund donations and other matters were
chargedasfollows:

2022 2021
£ £

RSM UK Tax and Accounting Limited 11,400 20,729

Jayne Johnstone 2,839 -
Irrecoverable VAT 2,280 4,146

16,519 24,875

Auditor’s remuneration 2022 2021
£ £

RSM UK Audit LLP andits associates:
Audit services (inclusive of VAT) 13,560 12,360
Accounting services (inclusive of VAT) 27,120 35,255

40,680 47,615

Expenses and remuneration of key managementpersonnel

The Trust considers the Board of Trustees’ to be its key managementpersonnel.

The Trustee who acted as secretary to the charity, Mr KJR Buckland, charged professional fees
amounting to £5,070 (2021: £4,690)for the year ended 5 April 2022,in line with the provision set out in
the governing document. These charges are included in legal and professional fees in note 6 above.
Amountstotalling £5,070 were outstanding at the Balance Sheet date (2021: £2,990). These are included
in other creditors.

Trustees’ indemnity insurance paid in respect of the year ended 5 April 2022 totalled £942 (2021: £1,252).

Oneof the Trustees’ charged fees of £34 during the year ended 5 April 2022 (2021: £nil).

Noneof the other Trustees’ or persons connected to them have received any remuneration, nor have any
Trustees’ received expenses during the years ended 5 April 2022 and 5 April 2021.

Staff emoluments

The Trust employed no staff during the current or previous year and, consequently, no staff costs or
emoluments were incurred.
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10 Intangible fixed assets - Basic Payment Schemeentitlements

The 2013 reform of the Common Agricultural Policy ("CAP") replaced the Single Payment Schemewith
the Basic Payment Scheme which cameinto effect as from 2015.

The Basic Payment Schemeis operated on the basis of entitlements allocated to farmers.

The entitlements wereinitially valued by Strutt & Parker LLP at £7,704 as at 6 April 2016.

Subsequently the entitlements are being amortised in order to write off the asset over six years.

Amortisation is included within expenditure on raising funds in the Statementof FinancialActivities (see
note 5).

In November 2020, the Government announced a reduction in the Basic Payment Scheme with a
roadmapfor phasing these out by 2028 aspart of the UK’s exit from the European Union. The asset has

now beenfully amortised at the year end.

  

  

  

  

2022 2021

Estate Educational Total Total
Fund Sub-fund Funds Funds

£ £ £ £
Basic Payment Scheme
entitlements
At 6 April 2021 & 5 April 2022 7,704 - 7,704 7,704

Amortisation
At 6 April 2021 6,420 - 6,420 5,136

Amortisation for the year 1,284 - 1,284 1,284

At 5 April 2022 7,704 - 7,704 6,420

Carrying amount
At 5 April 2022 - - - 1,284

At 5 April 2021 1,284 - 1,284
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11

12

Fixed asset investments- property

Freehold land and properties
The freehold properties and the freehold improvementsrelate to properties held for investment purposes
and certain heritage assets are revalued annually to fair value. In accordance with the FRS 102 SORP
they have been revalued to fair value as at 5 April 2022, as advised by Strutt & Parker LLP, Chartered
Surveyors. The valuation was made on an open market value basis by reference to market evidence of
transaction prices for similar properties. It also takes into account the condition of the properties and the
nature of the tenancy agreements.

 

 

 

 

 

 

   

2022 2021
Fair value Estate Educational Total Total

Fund Sub-fund Funds Funds
£ £ £ £

Broughtforward 17,061,645 3,849,000 20,910,645 18,480,245
Additions 9,019 - 9,019 6,960
Revaluationto fair value 1,118,456 246,000 1,364,456 2,423,440

18,189,120 4,095,000 22,284,120 20,910,645

2022 2021
Fixed asset investments Estate Conservation Total Total

Fund Fund Funds Funds
£ £ £ £

Quoted investments 1,972,616 622,714 2,595,330 2,419,737

Fundsheld at investment
managers 84,069 22,329 106,398 77,086

2,056,685 645,043 2,701,728 2,496,823

Quoted investments
Fair value brought forward 1,813,554 606,183 2,419,737 1,805,710
Additions 1,248,112 377,017 1,625,129 803,612
Disposals (1,181,861) (387,059) (1,568,920) (705,442)
Realised gains 215,805 50,147 265,952 162,325
Unrealised (losses)/gains (122,994) (23,574) (146,568) 353,532

Fair value carried forward 1,972,616 622,714 2,595,330 2,419,737

Costas at 5 April 2022 1,812,403 571,400 2,383,803 2,062,162
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12 Fixed asset investments (continued)

Quoted investments
All investmentsare listed investments quoted on a recognised Stock Exchangeor valued by reference to
such investments.

Holdings at the year-end which comprise material amounts, more than 5% of the total, are £519,039

(2021: £139,927):

2022 2021
Total Total
Funds Funds

£ £

JP Morgan America Equity Fund 186,966 -
Vanguard S&P 500 UCIS ETF 182,500 -
Rebeco BP Global Premium Equities 149,573 139,927

519,039 139,927

2022 2021
Net gains/(losses) Estate Fund Educational Conservation Total Total
reconciliation Sub-Fund Fund Funds Funds

£ £ £ £ £

Investment assets
Net gain/(loss) on fixed 1,118,456 - - 1,118,456 1,020,280

asset investments —
property (note 11)

Quoted Investments
Net gains/(loss) on fixed
asset investments —
quoted investments:
Realised gains (note 12) 215,805 - 50,147 265,952 162,325
Unrealised gains/ (122,994) - (23,574) (146,568) 353,532
(losses) (note 12)

Heritage assets
Revaluation to fair value - 246,000
(note 11)

246,000 1,403,160

 

1,211,267 246,000 26,573 1,483,840 2,939,297
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13 Debtors

Rentreceivable
Prepayments and
accrued income
Other debtors

14 Investments

Brought forward -
Investment properties
‘held for sale’
Disposals

15 Cashbalances

Barclays Bank plc
Strutt & Parker — client
account
Cazenove income
accounts

16 Creditors

Estate creditors
Accruals
Other creditors

 

  

 

 

 

  

 

2022 2021
Estate Educational Conservation Total Total
Fund Sub-fund Fund Funds Funds

£ £ £ £ £

34,067 - - 34,067 23,056
8,074 - - 8,074 10,481

1,669 - - 1,669 -

43,810 - - 43,810 33,537

2022 2021
Estate Educational Conservation Total Total
Fund Sub-fund Fund Funds Funds

£ £ £ £ £

- - - - 250,000

- - - - (250,000)

On 14 May 2020 the Red Barn wassold for £250,000, see note 6.

2022 2021
Estate Educational Conservation Total Total
Fund Sub-fund Fund Funds Funds

£ £ £ £ £

66,002 - 7,152 73,154 40,807

133,697 - - 133,697 149,591

- - 635 635 853

199,699 - 7,787 207,486 191,251

2022 2021
Estate Educational Conservation Total Total
Fund Sub-fund Fund Funds Funds

£ £ £ £ £

32,201 3,900 - 36,101 27,702
24,900 - - 24,900 22,740
11,000 - - 11,000 9,590

68,101 3,900 - 72,001 60,032

Included within estate creditors is £17,198 (2021:
it relates to the nextfinancial year.

 

£16,706)relating to rental income which has been deferred as
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18

19

20

Financial instruments 2022 2021
£ £

Carrying amountoffinancial assets
Instruments measuredatfair value through surplus 24,985,848 23,408,752

Buxshalls Chapel

The Trustees’ held possessory title to Buxshalls Chapel, Lindfield.

This Chapelis within the grounds of the Buxshalls Estate and the public have a right of accessto it. The
Chapel wasbuilt at the turn of the last century, in approximately 1901, as a memorial chapel for the
Buxshalls Estate. The Estate itself has now beentransferred to ‘The HanoverTrust’ but the Chapel was
not transferred as no title was heldto it. The Chapel is consecrated and services take place there which
are opento the public.

The Trustees’ consider the Chapel to be a heritage asset and do notbelievethat it should be included at
a value in the balance sheet as reliable cost information is not available and conventional valuation
approacheslack sufficient reliability.

By way of lease entered into on 14 December 2008, Buxshalls Chapel waslet on a long lease for 999
years at a peppercornrent.

Related party transactions

During the year underreview, grant payments totalling £50,000 (2021: £nil) were paid to Ringmer Area
Community Land Trust, a community benefit society in which a close family member of one of the
Trustees is Chair and Founder Member. The grant waspaid in accordancewith the objectives of the Trust
to support local causes.

As at 5 April 2022, £nil amounts were due to or due from this party (2021: Enil).

Reconciliation of net incometo net cash flow from operating 2022 2021
activities £ £

Net income/(expenditure) inclusive of recognised gains/(losses) 1,591,635 2,936,988
Amortisation 1,284 1,284
Loss on disposalof current asset investments - 18,800
Interest and rents from investments (395,541) (403,659)
(Gains) on investments (1,483,840) (2,939,297)
(Increase) in cash held with investment manager (29,312) (37,492)
(Increase)/decreasein debtors (10,273) 14,928
Increase/(decrease) in creditors 11,969 (26,297)

Net cash usedin operating activities (314,078) (434,745)
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Balanceat Income Expenditure Netgains/ Transfers Balance at
6 April (losses) between 5 April
2021 funds 2022

£ £ & £ £ £
Estate fund 19,098,487 534,900 (410,573) 1,211,267 (12,868) 20,421,213
Educational
sub-fund 3,845,100 64,718 (61,586) 246,000 (3,132) 4,091,100
Conservation
fund 629,921 7,755 (27,419) 26,573 16,000 652,830

23,573,508 607,373 (499,578) 1,483,840 - 25,165,143

Analysis of funds: prior year

Analysis of movementin funds

Balance at Income Expenditure Netgains/ Transfers Balance at
6 April (losses) between 5 April
2020 funds 2021

£ E £ £ £ £
Estate fund 17,617,009 392,201 (367,542) 1,405,579 51,240 19,098,487
Educational
sub-fund 2,442,368 59,703 (75,962) 1,403,160 15,831 3,845,100
Conservation
fund 577,143 10,064 (20,773) 130,558 (67,071) 629,921

20,636,520 461,968 (464,277) 2,939,297 - 23,573,508

Estate fund
The Plashett Estate is part of the Trust Fund comprising farmland, woodlands and various residential
properties which are tenanted. The main part of the Woodlands is designated as a site of special and
scientific interest, as the Estate has historic associations, and because of the flora and fauna. On 31

March 2007 the Trustees’ accepted the net assets andliabilities of the Dorothy Askew Trust (registered
charity number 286088), amounting to £558,908, into the Estate fund.

Educational sub-fund
The Educational sub-fund was created for the Advancement of Education and associated activities. The
Trustees’ are committed to the promotion of education for the public benefit of the Woodlandsin thefields
of agriculture, horticulture, and arboriculture.

Conservation fund
The Conservation fund was created for the conservation and restoration of historic buildings for the
benefit of the public.

Transfers between funds
The Trustees’ have recognised that, historically, the income (excluding unrealised gains and losses)of
the Educational sub-fund and the Conservation fund, does not cover outgoings, so they have been met
by the working capital of the Estate fund. This is reflected in the financial statements.
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Estate fund Educational Conservation Total
sub-fund fund

£ £ £ £
Fixed assets 18,189,120 4,095,000 - 22,284,120
Investments 2,056,685 - 645,043 2,701,728
Net current assets/(liabilities) 175,408 (3,900) 7,787 179,295

20,421,213 4,091,100 652,830 25,165,143

Analysis of net assets betweenfunds:prior year

Estate fund Educational Conservation Total
sub-fund fund

£ £ £ £
Fixed assets 17,062,929 3,849,000 - 20,911,929
Investments 1,874,636 - 622,187 2,496,823
Net current assets/(liabilities) 160,922 (3,900) 7,734 164,756

19,098,487 3,845,100 629,921 23,573,508
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