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The Reading Hindu Centre

Trustees' Annual Report

Year ended 3f Decefnber 202f

The trustees present their report and the unaudited financial statements of the charity for the yearended 31 December 2021.
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Mr Vijay Mistry
Mr Govind Bhatti
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Mr Sunil Mehan
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Advertising & Marketing
Property Manager
Elected member
Elected member
Elected member

Independent examiner Harish Mistry FCA FFTA Chartered accountant



The Reading Hindg Centre
Trtteteeer Aftnttej Report (w. u~&
Veer ertftetj N De@ember F92'f

etrustujw„govsunttnae and tnanagement

The charity is crgsritsed under a conslitutioh approved snve August 2009.
The dharhy ie managed; On behalf Of the membera, by an EXSCuliVe Ccmmtitee„a third Of Whloh iSelected every year: at the an'nual general meeting held before. 30 June. The Executive Committeemembers during the year are detailed cn page 1 of ths'se finescisl statement's. All of the membersprovided thsii services-frau:ot charge. No member hed a miterial interest in any contract ofsignificancefo whish the Charity:w'as a party during the year.
The Executive committee 'has assessed the major risks to which the cha'rity is exposed, and is:satisfied'that systems sra in place to mitigate sxp'oeure Fa the major deke.
iebjsctlves, and activities

The: Objaole Of the Charity Sra by SuCh mesne aS are Charit'able tc prOmOte the Hindu religiOn, tcprovide a:place of,worship lor followers 'o'I the Hinclu religion end to promote and encourage the valuesOf the Hin'du faith fcr Itic benefit Cf the public at lar'ga

The Chari@ shall bs politically non-allgntef.

The charity works with, and psriodically receives requests for support from other charities 'andorganisations with silnilar objectives. Ths, merits of each case are c'onsidered by the Execugvecommittee. From time. Io time they agree to support by way of a modest grant, where such lsperceived. to be of mutual bensTit:to both parties.

we have referred to the. guidance, contained in ths charity Commission's general guidance on publhbenefit when reviewing oui ail'mk arid objectives and in pl@ining. cur future activities.
Aehlevsmsnte and performance

The, Reading Hindu ce'ntys providtaf a focal poirtt for activities which prorhotss harmony betweenvkrious communities in Rsadiffg. 'The centre houses 8 beautiful temple which is„open to all and allreligious aatlvitiss are su'ccessfully hald at1he centre.

The. c'entre encourages use of its facilities for activities which proriicts spirituality and hsallhy living.
could 18 Pandemfa

Ths activities of the charity were curtailecl due to compliance with the rock down guidance issued undercbvld 18pandemic. The gross income of the ~harity' Inoreased by 47.9/. to 21I 8,718 (2020 276,870).The increase was meiniy due tc covid 19 related support grant income reeshrsd during the year of222,0'00 agd receipt from insursncs claim cf 228;000 arising from loss af lncerhe due to restricts'd'tempts adtlvtdee.

The centre opemted on a restricted basis for all major activities and when'ever, possible spiritualdiscourses and pyiye'rs were conducted virtually for-the benefit of the commuriity.
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The Reading Hindu Centre

Trustees' Annual RepOrt (conrinuedj

Year ended 31 December 2021

Financial review

The detailed financial position of the charity is shown in the financial statements attached. TheExecutive Committee are pleased to report that through judicious management of the Charity'sfinances, the chanty has shown a net surplus income over expenditure of 263,919 (2020 224, 6t 6).
Reserves Policy

It is the policy of the Charity that unrestricted funds which have not been designated for a specific useshould be maintained at a level equivalent to between six and nine month's expenditure. The ExecutiveCommittee consider that reserves at this level will ensure that, in the event of a significant drop infunding, they will be able to continue the Charitl/s current activities while consideration is given to waysin which additional funds may be raised. This level of reserves has been maintained throughout theyear. Reserves are also required to fund any unexpected repairs ilo the buifding on which the charityrelies on its activities.

Risk management

The charity is dependent on donations and along with the gift aid it has enabled the charity toundertake improvements and repairs to the centre. The Executive committee is confident that the
support and goodwill of the members and public generally, will enable the Charity to meet its ongoingfinancial commitments.

The Executive Committee manages the centre's risk by regular reviews of health and safetyprocedures, fire protection procedures and ensuring adequate insurances are in place for the centre.

Plans for future periods

The centre will continue with its daily religious programme which are well published on its website. Thecent~a renovation work will continue subject to receipt of donations and availability of funds

The trustees' annual report was approved on 25 June 2022 and signed on behalf of the board oftrustees by:

Dr Ashok Khare
Chairman Treasurer



7he Rslcfjng H/ndu Centre
Independent Exafttifter'e Repegt. ,te the Trueteee of The-Read/ng Hindu cerftre

Year,ended 81 Deceit)bar 2921

I repen to tlis trustees on my sxarAfnation of the finarrcisl statements of The Reading Hindu Gent're{'the chai'ity') fcr the year ended, 81 December 2921.

Rasp'onalbilglee and, .baal's:of repbtt

As the trusfees 'of the char{+ you are rsspon'sible for the preparation of lhe Nnanclal statements inaccordance with the. r'equlrerneitls„of'ths Gharitie's Act 20'11'Ph'e Aot').

I report'in respect of my examinagbn of ths charity'e flnacgial statements carried out under section 146of ths 2011 Ate{ dnd in dairying out my sxlcnih'agon I have Iogowecl aN the appllcabls GlracNons givenmyths charity Gomnilssion. under segtion'Ns(8){b) df oie 'Act.

Indaperrdent examfnsr'. avaatainsnt

I have compkxtsd my examination. I confirm that nc material matters have come to my iftenlion inconnection with the eXamiriation giving, ms cause to:believe. that in qny material respect
1: accountfqg, records were riot kept in respect of the charity as reqtxred by secNon 130 of theAct,' or

2, the financial statenfents. do not accord with those recordtx or

3. the fin'ancial statements do not comply with the applicabls requfrenfents. cence'rnirrg the formand c'ontsrit of aoccu't'its-:set out. in the GhariNss (Accouple and Reports) Rttgulasons 2008other th'an any requirement that Ihe accoiants gNrs a Nrue'arid ftdr' view w'hlch is not a matterconsidered. as' part orin llrdapendent examircrgon.

I have no' conc'erns and. have come acrass rio other' m'attsrs In connection with the examinatiorl towhich aN'engon should be drraw'n in fhis regort Ic ordai to enable a PrCPer understartdihg o'f theaccounts. tq ba rsachmt.

Harish Mistry FCA F A
Ghgite'rsd accountant
inde'pendeat EXamiber

H 8 Mistry ft Go
Tudor House
hlill L'ahe

Go)Cot
Raa4ng
Berks R831 7RS
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The Reading Hindu Centre

Statement of Financial Activities

Year ended 3t December 2021

income and endowments
Donations and legacies
Other trading activities

Total income

2021
Unrestricted

funds Total funds
Note 2 2

4 1 I 3,247 113,247
6 466 466

113,71 3 113,713

2020

Total funds

76,656
214

76,870
Expenditure
Expenditure cn charitable activities

Total expenditure
6,7 49,794 49,794

49,794 49,794

52,252

52,252

Net income and net movement in funds 63,919 63,919 24,618

Reconciliation of funds
Total funds brought forward 1,253,263 1,253,263 1,228,645
Total funds carried forward 1,317,182 1,317,182 1,253,263

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 14 form peri of these financial statements.



The Rtyadinj Hirtidv C19rgre

Statelttetttai Ffrt8fteiaf PO8ifiatt

31 90q8tmbi8r 2021

Fixed aaseta
Tan8ibls fixed aaeels

Current assets
fhrbtors
Caah at bank and'in hand

13

14
185,007

1'37i238

2020
2

1+60,000 1,251,531

7, ,664
63,692

91,356
Creditors: arneurits fal8nj due within one year
Nst current assets
Total assets less current liabilities

Creditors amounts falling due aRer more thanons year

ffst as'sets

Funda df the charity
Unrestricted'funds:

Revaluaifoh 'reserve
Other urireaaiotad inCOme funda

rohip unrestricted funds

Total, charity tunds

18 10;867

16

1,019,879
29&,3txt

1,317;182

128)880

1,376,369

59,f87

1,317.,182

'f,317,152

11,39'0

79,986

1,331,497

78,234

1,019,870
233;384

1,253,268

1,253;263

Theae financial slalom'ants were aftproved by lha board of trustees and aufhorissd for issue' on 26Juiie 2M2, .and are signed qn behalf of ths board by:

Bi 4 Khare
Trustee Trustee

The notes:on payee 7 to 14 lorrn port cf thss's assnsisl statements.



The Reading Hindu Centre

Notes to the Financial Stateinents

Year ended 31 December 2021

General information

The charity is a public benefit entity and a registered charity in England and Wales and isunincorporated. The address of the principal office is 112 Whitley Street, Reading, Berks, RG2
OEQ.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement ofRecommended Practice applicable to chadities preparing their accounts in accordance with theFinancial Reporting Standard applicable in the UK and Republic ol Ireland (FRS 102) (CharitiesSORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fairvalue through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Disclosure exemptions

Under the small entity provisions within S1A of FRS 102, the charity claims exemption trois
preparing a cash flow statement.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,estimates and assumptions that affect the amounts reported. These estimates and judgementsare continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the
purposes of the charity. Unrestricted funds include a revaluation reserve representing the
restatement of Freehold property at market value. Restricted funds are subjected to restrictions
on their expenditure imposed by the donor.



7|Iii ReNdlitg Hindu Cefttre
HOtaa tO the falffangial 8tatifmeritS fotWSnredr

Yeti anffeft 81 Dseafftbar 2ftjt1

3, Aebbuhttng policies f~
Incoralhg reaburaiss

fndeifwr
Ail in'co'ee Is Included in thy'. sbttement:of financfal activities wh'an the charity Is engtled. , to thehxxime; any p'efform ance relbted conditions atfachef have been met or awfully wigtin the contre!of the charity, the inoame is constdered probable. and ihe amount cah be quantified withreasenabtp accuracy'. 1he following specific p'olicies are applied tc fuuucufai categoiles ofincome: Dtrnattone arid I'ega+ |IM'ome is received by way of donatlcns, legacies, giants and giflsand Is Included in full Iu:ffts, gtiitemetit ef Flnenejal Activities when feceivaffie. Investmsnt incomeis ihcluded when rsceivabfe. Indcme from grants, where related to p'efformahcs and specificdeliver4ble's, are accotst ted for:as tmf charity eorms the right to consideration by its performance.
Resources etfpended

Expe'ndituie ls recognised on an accntals basis as a liability is. incurred Expandlt'ure includes anyVAT Whl'ch cannot 'be 'fully recovered, and' ll gfassified un'der headings Cf tha stafeinanf of:financial acgvltiaa to wh'lb!i'it rsltffes;

expepditure iin raising fuels includes the ccsts 'of ali:furidraising activiTies, events, non-charitable trading activ]ties, and fhe safe of donated goods.

a expehdlture on dharitable «ctivttlas iricludes all ocats incurre'd by'a charity in undertakingactivttrtis that fu+er Its chaifabls:aims for 'ths bshsfit gf its beneftcfari'es, Includihg thosesupport dusts and costs relating to tha:gsvetcahce of the charity aPpcnloned 'Io charitabieacitvItles.

s other expenditure includse all expenditure that is neither related to raising funds for thecylarity nor. part of'its expenditure dn charitable activities,

All co'sts si e allocated to expenditure categories reflecting the uss of ths resource. Direct, c'ostsatt'ribufable, :to.a single:activip sr'e:ajlecated djreetly to that, activity. shaM costs are appqrgonedbebeesn the acllvhiesihay &irtrlbute;to cn a.ieftspnable, ,justifiable'ar'td cgnstilent basis,
Taagfbl|S aessfe

All IIXed assets, are initially recorded at cost.
Tan'gibte hxsd'aissta other than fresh'old land ere stated at cost or valutdton less depredation.
Freehold prbperly pY ori cost.
No depreciation is provided in respect of fresh'eid, land, No depreciation is provided on thefreehold butldirigS ha tn 8Ipcpinicn df the EXedudVe Gommjflee the"reeldual Value bf th'e buildingwill hot b4 less thafj depiried cost ef ths building' as the buildlrig is maintained ro «uch a highstandard.

Depisclidlon

pepreci'agon is calculated so as to wrhe pff' the cast, or valuation of an asset, less Its residualvalue:, oyer the uasfut economic. life of that asset as follows;

Equipment 33'yo straight Iirie

-'8



The Reading Hindu Centre

Notes to the Financial Statements fsonvnued)

Year ended 31 December 2021

3. Accounting policies fixrrrrrrrurxri

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds therecoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inf lowe that largely independent of thecash inf lowe from other assets or groups of assets.

Financial instruments

A financial asset or s financial liability is recognised only when the entity becomes a party to the
contractual provisions of Ihe instrument. Basic financial instruments are initially recognised at the
amount receivable or payable including any related transaction costs, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is oblective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised

For ail equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount wouldhave been had the impairment nct previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.



The Reading Hindu Ceyttye

Nbfei tetbe Flnenelel Stelemente feces ~f
Yeei ended 35 Beeember NR1

4. Donatibne sbd fe'gai'. fee

Unrestricted Total Funda Unrsseicted To'tal FundsFunds 2021 Funds 20202 2 2 2Denbtistts
Don'etio ns
Ivloney bcx collectibhs
charity meinbershfp fees
Religious activities (Pujas},
Hire cif centre resource's
Gift Aid claimed

Otntrrts
HMRC Covid 1,9 Job Retch!ion support
RBS:"Covicl 19 Grairt
insurance 'Claim

23,494
27;237

467
2r705'
1,587
5,386'

5,41 1
22)000
25,000

113;247

28394
27f237

487
2,705
1,587
5,386

5~11
'22,000
25,000

113,247

30,155
23,876

487
2;.922
3,663
8 746

6,807

76,656

30,156
23;675

487
2)922
3,663
8,748

8,807

76,656
5. 'Cther tradbtg tlotfvttfse

Sale of chunni, books:etc

Unrestricted Total Furrds Unrestricted Total Funds
Funds 2021 Funtfa 20209 5

486 485 214 214
6 expttndfture on chert tabre activities by fuad lype

Prcmchng the Hindu retfgjOn

Support costs

Unrestncted Total Funds
Funds 202t

8 '2
46,792 46,782
3,002 3;002

49;794 49,'794

Unrestricted
Funds

2
49)52]

2,731

,52,252

Total Funda
2020
2

49)521
2,&l

52,252

7. Expenditure on'charitable activities by ectivity type

P'rcmctfng, the Hindu religion
Governance costs

Activities
undertaken

dirsq8y Support coats
2

46,792
3,002

46,792 3,002

Toast funds
2021
2

48,792
3,002

49,794

Tobd fund
2020
2

49,521
2,731

52,252



The Reading Hindu Centre

NateS to the FinanCial StatementS f ones~)

Year ended 31 December 2021

8. Analysis of support costs

Governance costs- Accountancy costs

2021
2

3,002

2020
2

2,731

9. Net income

Net income is stated after charging/(creditmg):

Depreciation of tangible fixed assets

2021 2020
2

1,531 1,531

1D. fndependent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

2021 2D20
2 2

2,000 2,000

11. Staff costs

Wages and salaries
Employer contributions to pension plans

20,239 17,229

The total staff costs and employee benefits for the reporting period are analysed as follows:
2021 2020

2
19,942 16,969

297 260

The average head count of employees during the year was 2 (2020: 2). The average number offull-time equivalent employees during the year is analysed as follows:

Number of staff — Religious
hlumber of staff - Maintenance

2021
No.

1

1

2

2020
No.

1

1

2

No employee received employee benefits of more than 660,000 during the year (2020: Nil).

12. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity werereceived by the trustees.

-11 ~



Tlio, Reftding Hindu Centie.
Netee le.the Piftafteiaf Stateitterfte rsesancw»

Year efyded. 81 Deeereber 2621

13. Tangfblsfiaed assets

Cost
At1 Jarrvary 2021 arid 31 Dscetnber 2021
Dspreciaaon
At 1 January 2021
Charge far the year

At 31 December 2021

D'arryfng ameunt
At 31 Decerabel' 2021

At 31 December 2020

Freehold
property

2

1,250,000

1,250,000

1,250,000

Equipment
2

M, 143

24,612
1,531

26, '1 43

1,531

Total
2

1+78,143

24;812
1,531

26rf 43

1~;000
1,25'1,53'I

The freehOld PrOPerty at 112 Whhtey Streetr R~ing inCluded in the aOCeunte Wae acquired in1937. The freehold property were revaltted'at 6posn market value by Falrweathsre Char'leredSurvayors'aaat 31st Deoetnber 2015: (wlthesaum'ed vecaht:possessfon) The ctlarity has:takehadvanbtge-qf the bansltiohai provisions available tt the, FRS 102 tc carry those assets at. thatvalue less depretfation lh subsequent years. Absequent addition's to Asehcld land andbulldingsare Included at'cbst.

The comparable amounts:for freehold property undsi historical cost convention were:

Coat
sur'plos err revaluation

2021

230,12'I
380&ft79

800,006

Ths, 'title of the freehold property is vested ln the. cfiidlal Custodian of charities on behalf of theReading Hindu Centre,

14. Debtors:

Prepqymsnfp encl accrued ittcome

2020

7,664



The Reading Hindu Centre

Notes to the Financial Statetnents (continued)

Year ended 31 December 2021

15. Creditors: amounts falling due within one year

Bank loans and overdrafts
Accruals and deferred income
Social security and other taxes

2021
2

6,000
4,867

10,867

2020

7,201
3,530

659

11,390

16. Creditors: amounts fallfng due after more than one year

Bank loans and overdrsfts

2021

59,187

2020

78,234

17, Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was 2297 (2020: 2260).

18. Analysis of charitable funds

Unrestricted funds

General funds
Revaluation reserve

At
1 January 202

1

233,384
'I,019,879

31
Income Expenditure

2 2
113,713 (49,794)

Al
December

2021
2

297,303
t,019,879

'I,253,263 113,713 (49,794) 1,317,182

General funds
Revaluation reserve

At
1 January 202

0

208,766
1,019,879

1,228,645

Income
2

76,870

76,870

31
Expenditure

(52,252)

(52,252)

Al
December

2020

233,384
1,019,879

1,253,263

- 13-



The Rettdlni Hit)du Centre
tttttea te the Ff'rtanoial Statetttattta. f~e»eve)

Yttftr en4g 31 Geeemb'er %21
1g. Anafysla 'of 'rlet atttfata. between funds

Tangible ggegaaaetk
Current aiasgg
Grad!to1k greater than 1 year

Nsl assets

Unrestricted Total Funds
Funds' 2021

2
1,260,000 1,250,000

126369 125&369
(69&187) (5gkt67)

1,817;182 '1,317,162

Tangible fixed assets
Current assets
Creditors greater than 1 year

Net asaetg

Unrestricted
Funds

2
1,251.531

76,966
(78,234)

1,263,263

Total Funds
2020

'1,251,531
79,966

(78,234)

1,253,263

20. Relate'd parties

Eaeeu6ve Committee

None of the Executive comk1(tee(or any persons connected with them)received anyremuneration during the ye'ar, but 1 df the Exsculive committee were reimbursed. a total of2306.80 for out of Foe)tet;.eagetnkes ihcurred for'tgs centre. (2020'. 2 cf the Evacutivs committeewer'e reiinburked 2'282A'5}.



The Reading Hindu Centre

Management Information

Year ended 3t December 202t

The following pages do not form part of the financial statements.
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The @ceding Hindu Centre
Detailed statettteltt o4 Flrtanelej Agtlvltiee

Year eieted, 31 QeeeiNter 2021

Income and endowrrients
gohatloneand Isgsakat
Den atldns
Iitaney box aollecgans
Ghsrtty membsmhlp fssa
Religious, .astiv'itlss (Pujas)
Hire. of centre resources
Gftt A'id claimed
HMRG''Gavfd 1'9Job:Rebtntisn:support
RBS Cbvkl 19.Grant
Insuianos Glaim

2021
2

23~
27(237

487
2,706
1,887
5,366
S,411

22,000
28,000

113,247

2020
2

30,155
23 875

'467
2,922
3 663
5, '/46
6',507

Other trading satfvltlsa
Sale or shunni, books eta

468 214

TOtal income
113,713

expenditure
8btpsndlturs 'on charitable asthrltlse
Wages and salaries
Pension basis
Rates:and water
Light;. and hest
Repairs:and 'miihtshanas
Insurance
Other establishment
Ltd'ai and. pi'afseslanal fess
Tais jihane
Other Cffids costs
Dspreeialiah
Interest an bank. loans and averckttita
Gorjsgmables
Cultural performers payment
Saws Cavld Appeal

19;042
297
459

7,100
8,150
1433
2,'664
3,002

358

1431
2,079
1,8'I 4

580
764

49,794

16,969
260
741

(323)
16;915

1,236
4,415
2,731

648
195

1,531
2,765
3,333

830

52,252

Tstal expenditure
49,794 52 252

ltat income,
63;919 24,616.

-16-



The Reading Hindu Centre

Notes to the Detailed Statement of Financial Activities

Year ended 31 December 2021

Expenditure on charitable activities
Promoting the Hindu religion
Activities undertaken directly
Wages and Safaries
Employer Pension contribution
Rates & water
Light & heat
Repairs & maintenance
Insurance
Cleaning and waste disposal
Telephone and television
Other office costs
Depreciation
fnierest on bank loans and overdrafls
Consumables
Cuftural performers payment
Sewa Covid Appeal

Governance costs
Governance costs - accountancy fees

2021
2

19,942
297
459

7,100
8,150
1,233
2,664

359

1,531
2,079
1,614

580
784

46,792

3,002

2020

16,969
260
741

(323)
16,916

1,238
4,418

648
195

1,531
2,765
3,333

830

49,521

2,731

Expenditure on charitable activities 49,794 52,252

-17-


