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THE ROTHENBERG CHARITABLE FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 7 JUNE 2022

The Trustees present their report and financial statements of the The Rothenberg Charitable Foundation for
the year ended 7 June 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the Charity's deed dated 7 June 1966, the Charities Act 2011 and
"Accounting and Reporting by Charities Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)".

Reference and administrative Information
The Rothenberg Charitable Foundation is registered as a Charity with the Charity Commission, registration
number 248663.

The Trustees in office during the year and at the date of this report, together with the address of the Charity's
principal and registered office, are as set aut on page 1.

Structure, governance and management
The Charity was created under a deed dated 7 June 1966.

Under the terms of the deed the current Trustees have power to appoint new Trustees. Where there is a
requirement for new Trustees, these would be identified by the remaining Trustees. New Trustees are
appointed under a Deed signed and approved by the current Trustees.

The existing Trustees are responsible for the induction of any new Trustees which would involve having an
awareness of a Trustees's responsibilities, the governing document, administrative procedures, and the
histary and philosophy of the Charity. A new Trustee would receive a welcome pack which would include
copies of the previous year's annual report and accounts, a brief history of the Charity and a copy of the
governing document. The pack would also include a copy of the Charity Commissian guidance "Charity
Trustee Welcome Pack" issued by the Charity Commission on 29 May 2018.

The Trustees are responsible for strategy and policy and all major decisions are taken by the Trustees. Day to
day activities are co-ordinated by the Charity's administrators, as it employs no staff.

The Trustees examine the major risks that the Charity faces every financial year and have developed systems
to monitor and control these risks to mitigate any impact they may have an the Charity in the future.

The Trustees have systems in place to identify any conflicts of interest that may occur. When a conflict of
interest arises, the relevant Trustee or Trustees agree to withdraw from any discussion and decision.

Objectives and activities for the benefit of the public
The Charity's objects are to support established charitable institutions in the United Kingdom or elsewhere in

the world as the Trustees from time to time determine.

In accordance with setting their objectives and grant making policy for the year, and in planning for the future,
the Trustees have had due regard to the published Charity Commission guidance on the operation of the
public benefit requirement af the Charities Act 2011, and have undertaken apprapriate activities in furtherance
of those aims for public benefit. The Charity has established its grant making policy ta achieve its objects for
the public benefit.



THE ROTHENBERG CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 7 JUNE 2022

Achievements and performance
The Trustees received applicatians far donations from a wide variety of charitable institutions including
education, helping the disabled and old aged, relieving poverty, providing sheltered accommodation,
developing the arts etc. The Trustees considered all requests which they received and made such donations
as they felt appropriate.

In the year, 4 (2021: 7) charitable grants were made totalling F132,000.00 (2021: F36,414.00) including a
grant of F105,500 to Garsington Opera Limited af which f100,000 was to be put towards the Garsington
Opera Arts Hub project, a transformational resource for Garsington Opera Limtied, providing state-of-the-art
rehearsal facilities, a plafform for the Garsignton Opera young artists program and a year-round horne for life-

long learning and community engagement.

Financial review
The net movement in funds for the year amounted to a deficit of 8155,385.16 (2021: surplus 6231,563.46). All

funds are unrestricted and amaunted to f1,845,305.10 (2021: 62,000,670.26) at the balance sheet date.
Losses on investments, both realised and unrealised, amounted to F41,582.82 (2021: gains f252,165.23).

The Charity's powers to invest its funds are set out in the Charity's governing instrument. Any monies not

immediately required for the furtherance of the Charity's objects may be invested at the discretion of the
Trustees. There are no restrictions on the Trustees' power to invest funds.

The Trustees, as guided by their investment advisors, are seeking to secure a good income with minimal
erosion to the capital of the Charity. The Trustees wish to preserve the capital fund of the Charity to enable
the Trustees to continue to support charitable causes in future years.

Ta preserve the capital af the Charity, the Trustees have established a policy of making donations from the net
annual income. In exceptional circumstances additional donations will be made from capital funds.

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the Accounting Policies.

To safeguard against a significant drop in income and to enable the Trustees to continue the current level of
donations, it is the policy of the Trustees to maintain a reserve of uncommitted and unrestricted cash funds of
840,000. Cash funds in excess of this are considered to be earmarked for investment.

Future developments
The Trustees intend to continue their policy of making grants to the charitable purposes which fall within the
objects of the Charity.



THE ROTHENBERG CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 7 JUNE 2022
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THE ROTHENBERG CHARITABLE FOUNDATION

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE ROTHENBERG CHARITABLE FOUNDATION

I report to the Truslees on my examination of the financial statements of The Rothenberg Chantable
Foundation (the Chanty) for the year ended 7 June 2022 which are set out on pages 6 to 13.

This report is made solely to the Chanty's Trustees, as a body, in accordance with secbon 145 of the
Charities Act 2011. My work has been undertaken so that I might state to the Charity's Trustees those
matters I am required to state to them in this report and for no other purpose. To the fullest extent permitted
by law, I do not accept or assume responsibility to anyone other than the Charity and the Charity's Trustees
as a body, for my work, for this report, or for the opinions I have formed.

Responsibilities and basis of report
As the Trustees of the Charity you are responsible for the preparation of the financial statements in

accordance with the requirements of the Charities Act 2011 (the 2011 Act)

I report in respect of my examination of the Charity's financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination I have followed all the applicable Directions given by the
Chadity Commission under section 145(5)(b) of the 2011 Act.

An independent examination does not involve gathering all the evidence that would be required in an audit
and consequently does not cover all the matters than an auditor considers in giving their opion on the
financial statements. The planning and conduct of an audit goes beyond the limited assurance that an
independnet examinabon can provide. Consequently I express no opinion as to whether the financial
statements present a 'true and fair' view and my report is limited to those specific matters set out in the
independent examiner's statement

Independent examiner's statement
I have completed my examination I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any matenal respect:

accounting records were not kept in respect of the Chanty as required by section 130 of the 2011 Act;
or'

the financial statements do not accord with those records; or
the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts gwe a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reac ed.

Nick Banks FCCA ACA

Scrutton Bland LLP
Chartered Accountants
Fitzroy House
Crown Street
Ipswich
IP1 3LG
Suffolk



THE ROTHENBERG CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 7 JUNE 2022

Notes

Unrestricted fund
2022

8
2021

8

income from:
Investment income 39,382.28 34,629.28

Total 39,382.28 34,629.28

Expenditure
Investment management fees
Charitable activities

Total

(13,799.22)
(139,365.40)

(153,164.62)

(12,745.05)
(42,486.00)

(55,231.05)

Net expenditure

(Losses)/gains on revaluation of investments

Net movement in funds

(113,782.34)

(41,582.B2)

(155,365.16)

(20,601.77)

252, 165.23

231,563.46

Reconciliation of funds
Fund balances brought forward 2,000,670.26 1,769,106.80

Fund balances carried forward 1,845,305.10 2,000,670.26

The notes on pages 8 to 13 form part of these financial statements.

Statement of recognised gains and losses

The statement of financials actiwties include all gains and losses recognised in the period.

All of the activities of the Charity are classified as continuing.



THE ROTHEN BERG CHARITABLE FOUNDATION

BAL8rNCE SHEET

AS AT 7 JUNE 2022

2022 2021

Rxad assets
Investments 1,782,301.54 1,936,356.50

Currant saesls
Deblom
Cash et honte end tn hand

Creditors: amounts falling due wlttdn

orle year

Net cucrent eeeals

Tnbd assets lese current tlablgBea

13.42
69,650.04

89,663AS

8 &5,860.M~

83,003A5

1,845~5.10

17.46
69A88.30

89.485.78

(5,172.00)

64,313.76

2.000,670.26

Income funds
Unresbicted funcla 1.045,305.10

'l,645P$530

2,000,67026

The hnencial statements were approved by the Tmsteea orr .A ~.~... ~

J 0 nberg R M Rothenberg MBB
TrusteeTrustee

The nates on pages 8 to 13 term part of these 8nacdel etetemenie.

-7-



THE ROTHENBERG CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 7 JUNE 2022

Accounting policies

Charity information
The Rothenberg Charitable Foundation is an unincorporated Trust. Its principal place of business is 16
Great Queen Street, Covent Garden, London, WC2B 5AH.

Accounting convention
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair
view'. This departure has involved following 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October 2019 and
rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from
1 April 2005 which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity.

The financial statements have been prepared under the historical cast convention. The principal
accounting policies are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the
Charity has adequate resources to continue in operational existence for the foreseeable future. The Charity
is not a functional Charity having staff and overheads but makes grants and donations from its investment
income. In making this assessment the Trustees have considered the impact that the outbreak of Covid-1 9
and the resultant impact on the wider economy has had on the Charity.

1.3 Charitable funds
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

1.4 Income
Income is recognised when the Charity is entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received. All income is stated
gross of any expenditure.

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make payment to a third party,
it is probable that settlement will be required and the amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses including governance costs are
allocated to applicable expenditure headings.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.



THE ROTHENBERG CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 7 JUNE 2022

1 Accounting policies (Continued)

1.6 Fixed asset investments
Investments are a form af basic financial instrument and are initially recognised at their transaction value
and subsequently measured at their fair value as at the balance sheet date using the clasing quoted market
price. The Statement of Financial Activities includes the net gains and losses arising on disposals during
the year and fair value adjustments at the year end.

1.7 Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is
any contract that evidences a residual interest in the assets of the Charity after deducting ag af its liabilities.

1.8 Taxation
The Rathenberg Charitable Foundation is a registered Charity and is not liable to income or capital gains
taxes on its present activities to the extent that the income and gains are applied for charitable purposes.

1.9 Debtors
Debtors are recoginised at the settlement amount due less any provision for impairment.

1.10 Creditors
Creditors are recognised where the Charity has a present obligation resulting from a past event that will

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors are normally recognised at their settlement amount.

2 Investment Income

UK

2022
6

Overseas
2022

Total
2022

8

Total

2021
f

Income from stocks and securities
Interest receivable

31,115.91 8,262.07
4.30

39,377.98
4.30

34,629.28

31,120.21 8,262.07 39,382.28 34,629.26

Income from stocks and securities —2021 33,026.91 1,602.37 34,629.26



THE ROTHENBERG CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 7 JUNE 2022

3 Charitable activities

Analysis of charitable activities

Total
2022

Total

2021

Grants

Governance costs
(3.1)
(3-2)

132,000.00 36,414.00
7,365.40 6,072 00

139,365.40 42,486.00

3.1 Grants payable

Grants during the year comprise:
DEC Ukraine Appeal
Garsington Opera Limited

Glyndebourne Productions Limited (2021: 3 payments)
Hampstead Theatre Limited

London Symphony Orchestra
Proms at St Judes

Total
2022

6

10,000.00
105,500.00

11,500.00
5,000.00

Total

2021
6

9,500.00
12,920.00
6,994.00
3,000.00
4,000.00

132,000.00 36,414.00

-10-



THE ROTHENBERG CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 7 JUNE 2022

3 Charitable activities (Continued)

3.2 Governance costs

The breakdown of support costs and how these are allocated between Governance and Charitable Activities
is shown in the table below.

Cost type

Governance
costs

2022

Charitable
activities

2022
6

Total

2022
6

Total

2021

Accountancy fees
Underprovision of accountancy fees in

prior year
Bank charges
Independent Examination fees
Overprovision of independent
Examination fees

6,000.00

660,00
27.40

660.00

18.00

660.00
27.40

660.00

900.00

372.00

18.00

6,000.00 4,800.00

7,365.40 7,365AO 6,072 00

4 Trustees and related party transactions

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the
Charity during the year.

In the year ended 7 June 2021 accountancy fees payable to Blick Rothenberg Limited by the Charity were
f4,800.00. R M Rothenberg MBE was a consultant at Blick Rothenberg Limited during the year ended 7
June 2021. In accordance with the Charity's policy, Trustees withdraw from decisions when a conflict of
interest arises. At 7 June 2021 a balance of 64,800.00 was due to Blick Rothenberg Limited.

5 Employees

There were no employees during the year or the previous year.

- 11-



THE ROTHENBERG CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 7 JUNE 2022

6 Fixed asset investments

Market Value at 8 June 2021
Additions

Disposals
Cash movements

(Loss)/gain on investments

Listed
investments

2022
6

1,860,878.00
354,742.60

(412,658.20)

(41,582 82)

Cash Total Total

2022 2022 2021

75,478.50 1,936,356.50 1,696,936.32
354,742.60 581,289 46

(412,658.20) (618,797.69)
(54,556.44) (54,556.44) 24, 763.18

(41,582.82) 252, 165 23

Market Value at 7 June 2022 1,761,379.58 20,922.06 1,782,301.64 1,936,356.50

Historical cost of investments at 7 June 2022 1,590,224.00 1,533,859.00

Investments held are analysed as follows:

Equities
Fixed interest
Unit trusts
Investment trusts
Property funds
Infrastructure funds

Private equity
Alternative investments
Exchange traded funds

Cash deposit

Overseas
2022

161,543.00

UK

2022

568,068.00
145,515.58
176,377.00
200, 160,00
109,958.00
114,887.00
36,667,00

1

82,865.00

19,409.00
45,930.00

20,922.06

Total
2022

729,611.00
145,515.58
259,242.00
200, 160.00
109,958.00
114,887.00
36,667.00

119,409.00
45,930.00
20,922.06

Total

2021

681,314.00
154,491.00
309,351.00
324,997.00

76,864.00
107,665.00
45,886.00

112,484.00
47,826.00
75,478.50

1,491,963.64 290,338.00 1,782,301.64 1,936,356.50

7 Debtors: amounts falling due within one year
2022

6
2021

6

Accrued income receivable 13.42 17.46

8 Creditors: amounts falling due within one year
2022

6
2021

6

Blick Rothenberg Limited

Scrutton Bland LLP
6,000,00 4,800.00

660.00 372.00

6,660.00 5,172.00

-12-



THE ROTHENBERG CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 7 JUNE 2022

9 Movement in funds Opening
funds

incoming
I'ssouI'css

Resources Net gains I
expended (losses) on

investments

Closing
funds

2022
6

2022 2022
6

2022
6

2022
6

Unrestricted funds 2,000,670.26 39,382.28 (153,164.62) (41,582.82) 1,845,305.10

2021 2021 2021 2021 2021

Unrestricted funds - 2021 1,769,106.80 34,629.26 (55,231.05) 252, 165.23 2,000,670.26

10 Analysis of net assets between funds
Total
2022

Total

2021

Fund balances at 7 June 2022 are represented by:
Investments
Current assets
Current liabilities

1,782,301.64 1,936,356.50
69,663.46 69,485.76
(6,660,00) (5,172.00)

1,845,305.10 2,000,670.26

-13-


