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CENTRAL HARDSHIP AND RELIEF TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2022

The Trustees of the Central Hardship & Relief Trust herewith issue their Report & Financial Statements for the
ended 30 June 2022. The Report and Statements comply with the Charities Act 2011 and Accounting and
Reporting by Charities; Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

Structure, governance and management

a. Constitution

The Trust was registered on 3rd February 1989as the Sedgehill Poverty Trust, the name being changed on 30th
June 2006. It is governed by the Trust Deed dated 3rd February 1989, as amended by supplemental Deed
dated 16 June 2006.

A principal object is the relief of poverty amongst the Brethren in any part of the world, including the provision of
accommodation and assistance with medical expenses for those in necessitous circumstances.

The Charity has the further principal object of carrying on the Service of God.

b. Iiilethods of appointment or election of Trustees

The Charity is run by a Board of Trustees. The Trustees are all approved by the Bible & Gospel Trust of
Chetwood House, Cox Lane, Chessington, Surrey KT9 1DN. The Board will have a maximum of 15 Trustees
working as a team to meet the objects of the Trust as set out in the Governing Deed.

The Trustees recognise the need for different skills and resources when recruiting new trustees including what
may be required due to any additional workload. Trustees are appointed for an indefinite period and must be
approved by the Bible & Gospel Trust. Support is provided for trustee training when needed.

c.Organlsational structure and decision-making policies

Fortnightly Trustees' meetings are held over Zoom to ratify any requests made and to ensure charitable aims are
met. Collaboration with Vision Welfare in marketing has proven very beneficial.

The day to day management of the Trust operations is delegated to the Executive Assistants, remunerated on an
hourly basis for the work undertaken.

d. Volunteers

The charity is grateful for the assistance received from Elders, who provide confirmations to support grant
applications based on their close knowledge of individual circumstances.

e. Risk management

The Trustees confirm that the major risks to which the charity is exposed are identified by the Trustees, and are
reviewed and that procedures have been put in place to manage those risks.
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CENTRAL HARDSHIP AND RELIEF TRUST

TRUSTEES' REPORT (CONTINUED}
FOR THE YEAR ENDED 30 JUNE 2022

Objectives and activities

a. Policies and objectives

The Trust's overall policies remained unchanged throughout the financial year 2021-2022.

Grant making policy

Grants are made for the relief of Poverty amongst the Brethren in any part of the world, including the provision of
accommodation and in assistance with medical expenses for those in necessitous circumstances.

Loan making policy

Loans are made for the relief of Poverty amongst the Brethren in any part of the world, including the provision of
accommodation and in assistance with medical expenses for those in necessitous circumstances.

b. Main activities undertaken to further the Charity's purposes for the public benefit

The Trustees have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing the aims and objectives and in planning the future activities. In particular the Trustees
consider how planned grants, gifts and loans will contribute to the aims and objectives that they have set. The
Trustees consider the current policy for grant and loan making delivers public benefit. Details of the objects
which form the basis of this policy are given earlier in this report.

Achievements and performance

a. Review of activities

Throughout the year the Trust has continued to fulfil its objectives in the provision of the support of Brethren in

necessitous circumstances.

Requirements in Jamaica continued. The Trust donated funds to the Jamaica Poverty Trust to support them in

providing help as required in the island for general welfare, nursing care and medical assistance, mainly for the
older generation, together with some assistance for accommodation.

The Trust provided support for men, women and children in different parts suffering from difficult health
conditions which required specialist medical treatment where the state systems were unable to assist. The Trust
also assisted to relieve hardship for some cases of single mothers bringing up their families.

b. Trustees

The Trustees provided all their work, support and travel at no cost to the Trust.
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CENTRAL HARDSHIP AND RELIEF TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE VEAR ENDED 30 JUNE 2022

Financial review

Full details of the financial affairs are set out on the pages 9 to 26. As can be seen from the SOFA, total Income
and Endowments came to F226,781 for the year, all unrestricted funds (2021: f937,299 all unrestricted funds).
Total Expenditure came to R1,281,096 for the year (2021:R1,222, 009). This resulted in a deficit of F1,054,315 for
the year (2021: deficit F284,710).

a. Going concern

After making appropriate enquiries, the trustees have reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the Accounting Policies.

b. Reserves policy

The Trustees' policy on reserves is to maintain a level of funds to cover any urgent charitable needs that may
arise within the scope of the Trust Deed, based on their previous knowledge of the level of funds required. This
requires funds available in a current account and reserves on notice in other accounts.

The Trust maintains a General Fund and that fund was sufficient to meet all the commitments made during the
year. Payments from the fund have been made in the normal course of the charitable activities and there have
been no exceptional payments. At 30th June 2022 Restricted Reserves of f90,059 (2021: F118,036) and
Unrestricted Reserves of F4,764,014 (2021: R5,790,352) were held. Free Reserves (Unrestricted Reserves less
Fixed Assets) at 30th June 2022 were F3,805,907 (2021: P4,810,752).

c. IIaterial investments policy

The Charity generally maintains a policy of low risk investment regarding its funds, and most are held as
deposits with Ihe main UK banks.

~ Plans for future periods

a. Future developments

The Trust aims to continue to fulfil its objectives. Any requests for grants or loans will be submitted to the Trust
whereupon the Trustees will give them consideration in the light of (a) the Trusts aforementioned policies, (b) an
application form, (c) other requests, and (d) the funds available at the time.

There are no known or future events anticipated to affect financial performance, including the ongoing impact of
Covid-19.

.Restricted funds

The Jamaican Fund represents donations received from over the world to assist with the charitable needs in

Jamaica.
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CENTRAL HARDSHIP AND RELIEF TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

.Grants disclosure

Grants were made during the year as follows:

Grants made to individuals

Jamaica Poverty Trust
1,165,276

27,977
1 193 253

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England 8 Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

so far as that Trustee is aware, there is no relevant audit information of which the charity's auditor is
unaware, and

that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charity's auditor is aware of that information.

Appro d by order of the members of the board of Trustees on ttyyyo «/aoag and signed on their behalf by:

R.P. Lynes
Trustee
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CENTRAL HARDSHIP AND RELIEF TRUST

INDEPENDENT AUDITOR'S REPORT TO THE IIEIIBERS OF CENTRAL HARDSHIP AND RELIEF TRUST

Opinion

We have audited the financial statements of Central Hardship and Relief Trust (the 'charity') for the year ended
30 June 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash
Flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 30 June 2022 and of its incoming

resources and application of resources for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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CENTRAL HARDSHIP AND RELIEF TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CENTRAL HARDSHIP AND RELIEF TRUST
{CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's Report thereon. The Trustees are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Trustees' Report is inconsistent in any material respect with the financial

statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with

the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs {VK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
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CENTRAL HARDSHIP AND RELIEF TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CENTRAL HARDSHIP AND RELIEF TRUST
(CONTINUED)

in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is

detailed below:

We gained an understanding of the legal and regulatory framework applicable to the charity and the industry in

which it operates, and considered the risk of acts by the charity that were contrary to applicable laws and
regulations, including fraud. We designed audit procedures to respond to the risk, recognising that the risk of not
detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as
fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through
collusion.

We focussed on laws and regulations which could give rise to a material misstatement in the financial
statements, including, but not limited to the Charities Act 2011 and UK tax legislation.

Our tests included agreeing the financial statement disclosures to underlying supporting documentation and
enquiries with management. There are inherent limitations in the audit procedures described above and, the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we would become aware of it. We did not identify any key audit matters
relating to irregularities, including fraud. As in all our audits, we also addressed the risk of management override
of internal controls, including testing journals and evaluating whether there was evidence of bias by the Trustees
that represented a risk of material misstatement due to fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www. frc.or .uk/auditorsres onsibilities. This description forms part of our
Auditor's Report.

Use of our report

This report is made solely to the chaiity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditor's Report and for no other purpose,
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Shaw Gibbs (Audit) Limited
Statutory Auditor

Wey Court West
Union Road
Farnham
Surrey
GU9 7PT

Da~s: Z6 j D+-) yOaa
Shaw Gibbs (Audit) Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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CENTRAL HARDSHIP AND RELIEF TRUST

STATEIIENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 JUNE 2022

Income from:

Donations and legacies

Other trading activities

Investments

Note

Unrestricted Restricted
funds funds

2022 2022

65,454

142,986

18,341

Total
funds
2022

65,454

142,986

18,341

Total
funds
2021

647, 972

3,294

286, 033

Total income 226,781 226,781 937,299

Expenditure on:
Charitable activities 7 1,253,119 27,977 1,281,096 1,222, 009

Total expenditure

Net movement in funds

1,253,119

(1,026,338)

27,977 1,281,096 1,222, 009

(27,977) (1,054,315) (284, 710)

Reconciliation of funds:

Total funds brought forward

Net movement in funds

5,790,352

(1,026,338)

118,036 5,908,388 6, 193,098

(27,977) (1,054,315) (284, 710)

Total funds carried forward 4,764,014 90,059 4,854,073 5, 908,388

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 12 to 26 form part of these financial statements.
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CENTRAL HARDSHIP AND RELIEF TRUST

BALANCE SHEET
AS AT 30 JUNE 2022

Fixed assets

Tangible assets

Note
2022

R

958,108

2021

979,600

Current assets

Debtors: amounts falling due after more than
one year

Debtors: amounts falling due within one year

Cash at bank and in hand

12 1,733,706

12 742,632

1,515,683

958,108

1,730,329

753, 832

2, 526, 027

979,600

Creditors: amounts falling due within one
year

3,992,021

(96,056)

5,010,188

(81,400)

Net current assets

Total assets less current liabilities

Total net assets

3,895,965

4,854,073

4,854,073

4,928, 788

5,908,388

5,908,388

Charity funds

Restricted funds

Unrestricted funds

Total funds

14

14

90,059

4,764,014

4,854,073

118,036

5, 790,352

5,908,388

The financial statements were approved and authorised for issue by the Trustees on

(w I ~~( ckeo& 8 and signed on their behalf by:

R. H. Lynes
Trustee

The notes on pages 12 to 26 form part of these financial statements.
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CENTRAL HARDSHIP AND RELIEF TRUST

STATEINENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2022

Note
2022 2021

Cash flows from operating activities

Net cash used in operating activities 1? (1,028,685) 872,448

Cash flows from investing activities

Dividends, interests and rents from investments

Purchase of tangible fixed assets

Release of long term bank accounts held as investments

18,341 286, 033

(181,463)

520, 621

Net cash provided by investing activities 18,341 625,191

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(1,010,344) 1,497,639

2,526,027 1,028,388

18 1,515,683 2, 526, 027

The notes on pages 12 to 26 form part of these financial statements
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED 30 JUNE 2022

1. General information

CHART is a charity, incorporated in England and Wales. Its registered office address is Chelwood House,
Cox Lane, Chessington, Surrey, KT9 1DN.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in

October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Central Hardship and Relief Trust meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

2.2 Going concern

The Trustees consider that there are no material uncertainties about the Charity's ability to continue
as a going concern.

2.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

Accounting policies (continued)

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with

the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

2.5 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of Financial Activities.

2.6 Taxation

The Charity is exempt from income tax as a registered charity on its income and gains where these
fall into one of the charitable exemptions and are spent on its charitable purposes.

2.7 Tangible fixed assets and depreciation

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

At each reporting date the Charity assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined to be the higher of its fair value
less costs to sell and its value in use. An impairment loss is recognised where the carrying amount
exceeds the recoverable amount.
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies (continued)

2.7 Tangible fixed assets and depreciation (continued)

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives.

Depreciation is provided on the following basis:

Freehold property
Office equipment

2% straight line
20% written down value

Land is not depreciated.

2.8 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.9 Concesslonary loans

Concessionary loans are made to advance the charitable purposes for the benefit of the Charity's
beneficiaries. Concessionary loans repayable on demand or within one year are recognised at the
amount paid and loans repayable in more than one year are recognised at the amount paid. Interest
is recorded when it is received.

2.10 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.11 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of Financial Activities as a finance cost.

2.12 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies (continued)

2.13 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

3. Income from donations and legacies

Unrestricted
funds

2022

Total
funds

2022

Donations & gifts

HM Revenue & Customs tax reclaimed

57,379

8,075
57,379

8,075

65,454 65,454

Donations & gifts

WM Revenue & Customs tax reclaimed

Unrestricted
funds
202 f

638,642

9,330

Total
funds
2021

638,642

9,330

647, 972 647, 972
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEINENTS
FOR THE YEAR ENDED 30 JUNE 2022

4. Income from other trading activities

Income from fundraising events

Unrestricted
funds

2022
R

Total
funds

2022

Rent income

Profit on exchange rate fluctuations

Profit on sale of fixed assets

1,453

140,568

965

1,453

140,588

985

142,986 142,986

Unrestricted
funds
2021

Total
funds
2021

Rent income 3,294 3,294

5. Investment income

Unrestricted
funds
2022

Total
funds

2022
E

Investment income 18,341 18,341

Unrestricted
funds
2021

Total
funds
2021

Investment income 286, 033 286,033
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CENTRAL HARDSHIP AND REI.IEF TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

6. Analysis of grants

Grants to Grants to
Institutions Individuals

2022 2022

Total
funds

2022
R

Grants, Relief of Poverty 27,977 1,165,276 1,193,253

Grants to Grants to
Institutions Individuals

2021 2021

Total
funds
2021

Grants, Relief of Poverty 62,505 800, 710 863,215

Of the total grants 227,977 was made from restricted funds (2021: FNIL).

CHART have committed themselves to a grant agreement to Jamaican Poverty Trust a sum of f48,000
between November 2021 and October 2022. As at 30 June 2022 a sum of F20,023 was left on this grant
agreement.

The Charity has made the following grants to institutions during the year:

2022 2021

Name of institution

Jamaica Poverty Trust

II Piccollo

27,977 44, 732

17,773

27,977 62,505

7. Analysis of expenditure by activities

Grant
funding of

activities
2022

Support
costs
2022

Total
funds

2022

Relief of Poverty 1,193,253 87,843 1,281,096
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEWIENTS
FOR THE YEAR ENDED I JUNE 2022

7. Analysis of expenditure by activities (continued)

Grant
funding ot

activities
2021

Support
costs
2021

Total
funds
2021

Relief of Poverty 863,215 358, 794 1,222, 009
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 30 JUNE 2022

7. Analysis of expenditure by activities (continued)

Analysis of support costs

Total
funds
2022

E

Total
funds
2021

Support costs

Audit fees

Accountancy fees

Professional and Admin fees
Finance costs

Depreciation

Loss on disposal of fixed asset

3,109

10,470

7,200

45,047

525

21,492

8, 912

9,960

5,800

20,206

274, 624

20, 194

19,098

87,843 358, 794

8. Auditor's remuneration

2022 2021

Fees payable to the Charity's auditor for the audit of the Charity's annual
accounts 10,470 9,960

9. Staff costs

There were no employees of the Charity during the year (2021: None).

No employee received remuneration amounting to more than R60,000 in either year.

10. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2021 - ANIL).

During the year ended 30 June 2022, no Trustee expenses have been incurred (2021 - ANIL).
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

11~ Tangible fixed assets

Freehold Office
property equipment

R E
Total

Cost or valuation

At 1 July 2021

At 30 June 2022

1,084,463

1,084,463

4,091 1,088,554

4,091 1,088,554

Depreciation

At 1 July 2021

Charge for the year

105,480

21,369
3,474

123
108,954

21,492

At 30 June 2022 126,849 3,597 130,446

Net book value

At 30 June 2022 957,614 494 958,108

At 30 June 2021 978,983 617 979,600

These are all held in unrestricted funds.

12. Debtors

2022
R

2021

Due after more than one year

Other debtors

Loans to charitable Trusts

1,733,706 1,724, 991
5,338

1,733,706 1,730,329
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

12. Debtors (continued)

2022 2021

Due within one year

Loans made to beneficiaries

Loans to charitable Trusts

Prepayments and accrued income

Other debtors

382,478

353,799

6,355

329, 172

333,396
18,363
72,901

742,632 753,832

These are all held in unrestricted funds.
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

13. Creditors: Amounts falling due within one year

Other loans

Accruals and deferred income

2022
K

50,000

46,056

2021

50, 000

31,400

96,056 81,400

These are all held in unrestricted funds.

14. Statement of funds

Statement of funds - current year

Balance at 1
July 2021

f.
Income Expenditure

f. f

Balance at
30 June

2022

Unrestricted funds

General Fund 5,790,352 226,781 (1,253,119) 4,764,014

Balance at 1
July 2021

f
Income Expenditure

Balance at
30 June

2022

Restricted funds

Jamaica 11&,036 (27,9T7) 90,059

Total of funds 5,908,388 226,781 (1,281,096) 4,854,073
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 30 JUNE 2022

14. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 July 2020 Income Expenditure

Balance at
30 June

2021

Unrestricted funds

General Fund 6,075,062 937,299 (1,222, 009) 5, 790,352

Restricted funds

Jamaica 118,036 118,036

Total of funds 6, 193,098 937,299 (1,222, 009) 5,908,388

The Jamaican Fund represents donations received from all over the world to assist with the charitable

needs in Jamaica.

15. Summary of funds

Summary of funds - current year

General funds

Restricted funds

Balance at 1
July 2021

5,790,352

118,036

Balance at
30 June

Income Expenditure 2022
f.

225,781 (1,253,119) 4,764,014

(27,977) 90,059

5,908,388 226,781 (1,281,096) 4,854,073
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEINENTS
FOR THE YEAR ENDED 30 JUNE 2022

15. Summary of funds (continued)

Summary of funds - prior year

Balance at
1 July 2020

Balance at
30 June

Income Expenditure 2021

General funds

Restricted funds

6,075,062

118,036
937,299 (1,222, 009) 5, 790,352

118,036

6, 193,098 937,299 (1,222, 009) 5,908,388

16. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Restricted
funds funds

2022 2022

Total
funds

2022

Tangible fixed assets

Debtors due after more than one year

Current assets
Creditors due within one year

958,108

1,735,172

2, 166,790

(96,056)

90,059

M8,108

1,735,172

2,256,849

(96,056)

Total 4,764,014 90,059 4,854,073

Analysis of net assets between funds - prior year

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

Tangible fixed assets

Debtors due after more than one year

Current assets
Creditors due within one year

979,600

1,730,329

3, 161,823

(81,400)

118,036

979,600

1,730,329

3,279, 859

(81,400)

5, 790,352 118,036 5, 908,388
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

17. Reconciliation of net movement in funds to net cash flow from operating activities

2022
R

2021

Net expenditure for the year (as per Statement of Financial Activities) (1,054,315) (284 710)

Adjustments for:
Depreciation charges

Loan revaluation

Dividends, interests and rents from investments

Loss on the sale of fixed assets
(Increase)/decrease in debtors

Increase/(decrease) in creditors

21,492

(18,341)

7,822

14,657

20, 194

(40,000)

(286,033)

19,098

1,479, 666

(35,767)

Net cash provided by/(used In) operating activities (1,028,685) 872, 448

18. Analysis of cash and cash equivalents

Cash in hand

Total cash and cash equivalents

2022 2021

1,515,683 2, 526,027

1,515,683 2, 526, 027

19. Analysis of changes in net debt

At1 July
2021

At 30 June
Cash flows 2022

Cash at bank and in hand

Debt due within 1 year

2,526,027

(50,000)
(1,010,344) 1,515,683

(50,000)

20. Contingent liabilities

There were no contingent liabilities or commitments at the end of the year (2021: None).
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CENTRAL HARDSHIP AND RELIEF TRUST

NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED 30 JUNE 2022

21. Related party transactions

Loans and grants to related parties are on the same terms as those to unconnected parties.

22. Controlling Party

The Charity was under the control of the Trustees during the year.
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