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The Banner of Truth Building Fund Trust

Report of the trustees for the year ended 31 March 2022

The Banner of Truth Bullding Fund Trust was astablished as a Charttable Trust under a Trust
Deed dated February 22, 19686.

The objectives of the Bullding Fund Trust are:

(a) To acquire, maintain, fumish and equip a building as a centra for the charitable activities
of the Banner of Truth Trust.

(b) To provide and maintain suitabls facilities for the Banner of Truth Trust to print and
pubiish Christian lHterature.

(¢) To promote, advance and disseminate a better knowledge and understanding of the
doctrines of the Christian faith throughout the world.

[n pursuance of the above objectives, the Buliding Fund Trust owns three properties in
Edinburgh - a house in Murrayfield, which is used by the Banner of Truth Trust as its Head
Office, and two warehouses in Sighthill for the storage and despatch of the Banner of Truth
Trust's Christlan literature. These properties were purchased respectively in 1872, 1973 and
1986 and the Bullding Fund Trust maintains, fumishes and aquips these properties as
appropriate. [n addition, the Bullding Fund Trust owns an offica and warehouse in Carlisle,
USA, purchased in 1986, and a small storage facility, also in Carlisle, purchased In 2014, and
being redeveloped In this financial year.

Thesa bulldings are for the exclusive use of the Banner of Truth Trust and Banner of Truth,
USA and have proved of significant banefit to the Trust In its expanding work worldwide.

Revlew of activities, financlal rovlew, and future plans

The day to day activitias of the charity in thia period have been the monitoring of the current
building stock and the performance of necessary repairs. in the year, only minor repairs have
been undertaken and no additional facilities purchased or apecified.

The income and the expenditure for the year were £54.984 and £26,281 respactively,

The stock market investments were liquidated in the year to pay for devalopment of a new
bullding in Carlisls, PA.

There are plans to consolidate the Edinburgh properties onto a single site. A similar project In
the USA, building a new facllity s under way.

Public Benefit

The Trustess have given careful conslderation to the Charity Commisslon's public benefit
guidance and consider that the activities of the Trust deliver significant public benefit in the
support of the work of the Banner of Truth Trust.

Reservas Policy

The policy is to hold reserves that can be used to fund the possible future needs of the Trust
for addttional property for its operation and to maintain the cument properties In good order.
The current leve! of reserves Is considared adequate to meet the costs of the operation of the
Trust in the coming year, and also possible expanslon in the future.

Investment Policy and Performance
The policy of the Trustees is to invest the bulk of any cash asssts not required for Immediate
expenditure in consarvative market investments. There are curmently no investments.

The balance of the Trust cash funds are invested in Interest baaring accounts to maximise the
Interest retums but allow for the funds to be used for property repairs as required.

Organlsatlional structure
The charity is organised by a General Manager, Mr J Rawlinson, reporting to the Trustees,
who has the delegated responsiblifty for conducting the day-to-day activities of the charity.

The overall strategy of the Trust is directed by the Trustees. Day-to-day decisions are taken
by the General Manager. Trustees authorise any major capital projects and spending,



Risk Managemant

The Trustess have considered the key risks that could affect the charlty, due to both Internal
and external factors, and are confident that satisfactory action has been taken to mitigate
against such risks.

Appolntment of Trustees

New Trustees may be appointed by a majority vote of the current Trustees, provided that the
person proposed as a new Trustee adheres to the fundamental principles of the Trust, as set
out in the Trust Deed. Other than as provided for In charity faw, no other person or body has
the power to appoint Trustees, New Trustees are trained in the general responsibiliies of
Trustess using Charity Commission literature and provided appropriate fraining in the
operations of the Trust by the General Manager.

Connected bodies/Retated partles

The Trustees, who are listed on page 1, are direclors of Banner of Truth, a non-profit
corporation exempt from taxation based in Carlisle, USA. The organisation's activities consist
principally of the sale and distribution of Banner of Truth books and Christlan fiterature. The
Aanner of Truth, USA, uses the Building Fund Trust's Warehouse in Carlisle, USA. Rental
income of £29,940 was received from the Banner of Truth, USA during the year.

The Trustees are also Trustees of The Banner of Truth Trust, who use the three Edinburgh
prapertiss owned by the Bullding Fund Trust. There was a sum of £146,805 owed to the
Banner of Truth Trust at 31 March 2022,

Trustees’ responsibilities in relation to the financial statoments

The cherity trustees are responsible for preparing a frustees’ annual report and financlal
statements in accordance with applicable iaw and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales and Scotland requiras the chatfty
trustees to prepare financial statements for each year which give a true and fair view of the
state of affaire of the charity and of the incoming resources and application of resources of the
charity for that pericd. In preparing the financial statements, the trustees are required to

-gelect suitable accounting policies and then apply them consistently

-observe the methods and principles in the applicable Charities SORP

-make judgements and estimates that are reasonable and prudent

-state whether applicable accounting standards have been followed, subject to any
materlal departures disclosed and explained in the financial statements

-prepare the financial statements on the going concern basis unless it ls inappropriate to
presume that the charity will continue in business.

The Trustess are responsible for keeping proper accaunting records which discloge with
reasonable accuracy at any time the financlai position of the charity and to enable them to
ensure that the financial statements comply with the Charities Act 2011, Charitles and Trustee
Investment (Scotland) Act 2005, The Charity Accounts (Scotfand) Regulations 2008 (as
amended), and the provisions of the Trust deed. They are also responsible for safeguarding
the assats of the Trust and taking reascnable steps for the prevention and detection of fraud
and other irraguiarities.

As well as the Charity Commission, the chanity is reglstered with the Office of the Scottish
Charity Regulator (OSCR).

Diaclosure of Information to auditor

Each of the trustees has confirmed that there is no Information of which they are aware which
Is relevant to the audit, but of which the auditor Is unaware. They have further confirmed that
they have taken appropriate steps to Identify such relevant Information and to establish that
the audttor is aware of such information.

Signed on behalf of the Trustees:

1 H Murray T
Trustea
22 May 2023



THE BANNER OF TRUTH BUILDING FUND TRUST

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

Oplnion

We have audited the financial statements of The Banner of Truth Building Fund Trust ("the Trust) for
the year ended 31 March 2022 comprising the Statement of Financia) Activities, Balance Shest and
notes. The financlal reporting framework that has been applied In thelr preparatlon is applicable law
and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting Practice),

In our opinion the financlal statements:

* give a true and fair view of the state of the charitable Trusl's affairs as at 31 March 2022 and of
ts surplus for the year then ended:

+ have been properly prepared In accordance with United Kingdom Generally Accepted
Accounfing Practice; and

»  have been prepared in accordance with the requirements of the Charities Act 2011, the Charities
and Trustee investment (Scofland) Act 2006 and regulation 8 of the Charities Accounts
(Scotland) Regulations 2008 (as amended), -

Basis for opinion

We conducted our audft in accordance with intemational Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilittes under those standards are further described In the Auditor's
responsibllities for the audit of the financial statements section of our report. We are independent of the
Trust In accordance with the ethical requirements that are relevant to our audit of the financial
statements In the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibliities In acoordance with these requirements. We believe that the audit evidence we have
obtained Is sufficient and appropriats to provide a basis for our opinton.

- Conclustons relating to golng concem

In auditing the financial statements, we have conciuded that the trustees’ use of the golng concemn basls
of accounting in the preparation of the financial statements Is appropriate,

Based on the work we have performed, we have not identified any materiat uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the trust's ability to
continue as a going concem for a period of at least twelve months from when the financial staterments
are authorised for issue.

Our responsibllities and the responsibilities of the trustess with respect to golng concern are described
in the relevant sections of this report,

Other Information

The trustees are responsible for the other information. The other information comprises the information
included in the annual report, other than the financla statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financlal statements, our responsibility is to read the other information
and, in doing so, consider whather the other information is materially inconsistent with the financial
statements or our knowledge obtalned In the audit or otherwise appears to be materially misstated, If
we identify such matertal inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financlal statements or a material
misstaternent of the other information. i, basad on the work wa have performed, we conolude that there
is a materlal misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinlons on other mattors

In our opinion, based on the work undertaken in the course of our audit:
» the Information given In the Trustees' Report for the financial year for which the financlal
statements are prepared is consistent with the financial statements; and
*  the Trustees' Report has been prepared In accordance with applicable legal requiremants.



THE BANNER 6F TRUTH BUILDING FUND TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

WMatters on which we are required to report by exception

[n the light of the knowiedge and understanding of the Trust and its environment obtained in the course of the audit, we
have not identifiled material misstatements in the Trustees' Report.

We have nothing to report In respect of the following matters where the Charitles Act 2011 and the Charities Accounts
(Scotland) Regulations 2006 (as amended) requives us to report fo you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not vislted by us; or
the financlal statements are not in agreament with the accounting records and retums; or
cartaln disclosures of trustees' remuneration specified by law are not made; or
we have not received all the Information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' Respansibilities Statement set out on page 3, the trustees are responsible for
the preparation of the financlal statements and for being satisfied thet they give a true and falr view, and for such intemal
control as the trustees determine is necessary to enable the preparation of financlal statements thatare free from material
miestatement, whether due to freud or error.

In preparing the financial statements, the trustees are responsible for assessing the Trust's abliity to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the golng concam baais of accounting
unlaes the trustees either Intend to llquidate the Trust or to cease operations, or have no reallstic alternative but to do
80.

Auditor's responsibliities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
materia! misstatemsnt, whether due to fraud or error, and to issus an auditor's report that includes our aplnion.
Reasonable assurance s a high leve! of assurance but is not a guarantes that an audit conducted in eccordance with
1SAs (UK) will always detect a material misstatement when it oxists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

[rregularities, including fraud, are instances of non-compliance with iaws and regulations, We design procedurss in line
with our responaibilities, outiined ebove, to detect material misstatements in respect of irregularities, including fraud.
The extant to which our procedures are capabte of delecting iregularities, including fraud, is detailed below.

Extent to which the audit was capable of detecting irregularities, including fraud

We consldared the opportunities and incentives that mey exist within the organisation for fraud and klentified the greatest
potential for fraud in the following areas: timing of recognition of income, posting of unusual journals aiong with complex
transactions and manipulating the Trust's key performance Indicators to meet targets. We discusaed these risks with
client management, designed audit procedures to test the timing of revenus, tested a sample of journals fo confirm they
were appropriate and reviewed areas of judgement for indlcators of management bias to address these risks.

We identifiad areas of laws and regulations that could reasonably be expected to have a materia} effect on the financial
stataments from our sector experience through discussion with the officers and other managsment (as required by the
auditing standards).

Wa reviewed the lawa and regulations In areas that directly affect the financiel statemants including financlal and taxation
jegistation and consldsred tha extent of compliance with those laws and regulations as part of our procedures on the
related financlal statement itarms.



THE BANNER OF TRUTH BUILDING FUND TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

With the exception of eny known or possible non-compliance with relevant and significant laws and regulations, and as
required by the auditing standards, our work in respect of these was limitad to enqulry of the officers and management
of the Trust,

We communicated Identifled laws and reguiations throughout our team and remained alert to any indications of non-
tompllance throughout the audit.

Owing to the inherent limitations of an audH, there is an unavoidable risk that we may not have detected some material
misstatemants in the financial statements, evan though we have properly planned and performed our audit In
accordance with auditing stendards. We are not responsible for preventing non-compliance and cannot be expectad to
detect non-compliance with ali laws and regulations.

These inherent imitations are particularly significant in the case of misstaternent resulting from fraud as this may Invoive
sophisticated schemes deslignad to avold detection, including deliberate failure to recard transactions, coilusion or tha
provision of intentional misrepresentations.

A further description of our responsiblities is available on the Financial Reporting Council's website at:
htipa:/fwww.frc.org.uk/auditorsresponsibitities. This description forms part of our auditor's report.

Uae of our report

This report is made solely to the charlty's trustees, as a body, In accordance with sectlon 44(1)(c) of the Charities and
Trustee [nvestment (Scotiand) Act 2005 and regulation 10 of the Charities Accaunts (Scotland) Regulations 2008 (as
armended). Our audit work has been undertaken so that we might state to the Trust's members and trustees those matters
we are required to state to them In an auditor's report and for no other purpose. To the fullest extent permitisd by law,
we da not accept or assume responsibliity to anyone.other than the Trus, the Trust's members as a body and its Trustees
as a body, for our audit work, for this report, or for the opinions we have formed.

feo

Andrew Croxford (Senior Statutory Auditor)
for and on behalf of Thomson Cooper, Statutory Auditor
Dunfermline

22 May 2023



The Banner of Truth Bullding Fund Trust

Statement of financlal activities for the year ending 31 March 2022

Goneral General
Funds Funds
2022 2021
Notes £ £
Income & expanditure
Incoming Resources
Trading Income
- Other rent received §,900 2,400
- Rent fram Banner of Truth, USA 20,940 31,002
~ Bank Interes! 1,848 1,428
Investment Income
- Dividends 17,248 44,849
Total incoming Resources 54 984 79,679
Resources expsnded
Other Expenditure
- Profassionat fea chargas 2,078 1,860
- Property expenses 10,396 67,484
- Dapraciation 13,786 13,785
- General expenses 25 -
Total Resources Expended 26,261 83,139
Net incoming Resources for the year 28,703 (3,460)
Galn on Forelgn Currency Exchange 111,554 -
Galn on Investments 141,326 471,168
Net movemeont In furids for the year 281,682 467,698
Reconcilation of Funds
Balance brought forward at 1 Aprl 2021 3,013,004 2,546,186
Balance cerried forward at 31 March 2022 3,205476 3,013,864




The Banner of Truth Bullding Fund Trust

Balance Sheet as at 31 March 2022

2022 2021
£ £
Fixed Asgots
Tangthle fixed assets 1,871,128 331,874
Invastments - 2,087 417
1,671,128 2,426,291
Ciarent Assets
Dabtorgy - -
Short term deposiis 2072871 608,231
2,072,871 687,803
Current liahilities
Creditors 448,522 21,628
Net current aasats 1,624,340 684,603
Net agsatn 3,208 477 3,013,894
Representing:-
Trust Funds - General Fund
Accumulated revenue suplus 3,206,477 1,381,440
Accumulated unrealised gains on investments - 1,662,454
Total Trust Funds 3,295 477 3,013,894

These financial statsments were approved by the Trustees on‘BAMay 2023 and signed on their behall by:

\)aw \M“""“"’\

[ H Murray
Trustes
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The Banner of Truth Butlding Fund Trust

Notes to the financial statements
for the year ending 31 March 2022

1 - Accounting policles

Charity information
The Trust was created by Deed of Truat dated 22 February 1966.

1.1 Accounting convention

The accounts have been prepared in accordance with the Trust's Deed, the Charitles Act 2011, the Charitles and
Trustes Investment (Scotiand) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended) and
*Accounting and Reporting by Charities: Statement of Recommended Praciice appifcable to charitles praparing
thelr accounts In accordance with the Financtal Reparting Stendard applicable In the UK and Republic of ireland
(FRS 102)* (as amended for accounting perlods commencing from 1 January 2018).

The Truat s a Public Benefit Entity as defined by FRS 102,

The accounts are prepared in aterting, which is the functional currency of the Trust. Monetary amounts In these
financlal statements are rounded 1o the nearest £,

The accounta hava bean prapared under the histarical cost conventlon, modified to include the revaluation of
cerlaln financial Instruments at fair value. The principal accounting policies adopted are set out below.

The Trust has taken advantage of the provisions ks the SORP for charities applying FRS 102 Updata Bulletin 1
not to prepare a Statemant of Cash Flows.

1.2 Going concem

At the time of approving the accounts, the Trustees have a reasonable expeciation that the Trust has
adequale resources to continue In operational existence for the foresesable future. Thus the Trustees
sontinue to sdopt the geing concern basls of accourting In preparing the acceunts,

1.3 Charitable funds

Unrestricted Income funds comprise those funds which the trustees are free to use for any purpose In furtheranca
of the charitabla chjects. Unresiricted funds include designated furds whese the trustees, at their discrelion, have
created a fund for a specific purposs,

Restricted funds are subject to specific conditions by donors as to how they may be used, The purposes and
ugas of the restricted funds are set out in the notes to tha accounts.

1.4 Incoming resourcaes
income Is recognised whan the Trust Is legally entitled to It after any performance conditlons have been met, the
amounts can be maasured rellably, and it s probable that income will be received,

Saies represont the Involced value of goods supplied and the income ls recognised et the date of invoice. All
donations, forelgn royalty income, and legactes are recognised on & cash basis.

Cash donations are recognised on recelpt. Cther donations are recognised once the Trust has been notified of
the donation, unless performance conditions require deferral of the amourt. Income tax recovarabla in relation to
donations received under Gift Ald of deeds of covenant is recognised at the time of the donation.

Non-cash legaciea are recopniasd on receipt,

Bank interest and Investment related dividends are recognised on receipt of the amounts into the bank account.



The Banner of Truth Buliding Fund Trust

Notes to the financlal statements
for the year ending 31 March 2022

1 Accounting policies (Continued)

1.8 Resourcas exponded

Liabililes ara recognised as expenditure as scon as thera ks a laga or constructive cbligation committing the
aharlty to that expenditure, It is probable that sattiement will be required and the amount of the obligation can be
measured rellably.

Al expendiiura (s accounted far on an acoruals basis. All expenses, including support costs and
govemance costs, are allocated or apportianed to the applicable expenditure headings in the statemant of
financial activities. Mora information on this allocation is below.

The cost of managing Investments is chamed elther against the investment capital, the investment dividend
income, or charged directly to the Trust.

The expenditure on charitabls activities includes grants made, govemance cests and support casts.

Support costs have been diffsrentiated between govemance costs and other suppont costs. Governance costs
comprise &ll coats [nvolving the public accountabllity of the charity and s compltance with regulation and good
practice. These costs nclude costs related to the independent examination and legal fees.

1.6 Fixed asset Investments

Investments are a form of baslc financlal instrument and are initlaky recogriged at their transaction value and
subsequantly measured at thair fair value as at the balance shest date using the closing quoted market price, The
etatement of financial activities Includes the net gains and lozses arising an revaliation and disposals throughout
the year.

The Truat does not acyuire put options, derivatives or other complex financial inatruments.

The maln form of financlal risk faced by the charity (s that of volatility in equity markets and Investment
markets die fo wider economic conditions, tha sttitude of Investors to invesiment risk, and changes In
sentiment conceming equities and within particular sectors or sub asctars,

1.7 Cash and cash equivalonts

Cash and cash equivalents Include cash In hand, depusihs held at call with banks, other shori-ferm liquid
Investments with original maturities of three months or {88, and bark overdratts. Bank overdrafls are shown
within barrowings In current (labliities.

Basic financial asssis

Basgle financlal assets, which include debters and cash and bank balances, are |nitially measured at
transaction price Including transaction costs and are subsequently camied at amortised cost using the
offective Interest method unless the arrangement constitutes a financing transaction, where the transaction ia
measured at the prasent valus of tha future recelpts discounted at & market rate of interest. Financlal assets
classified as recalvabls within one year ara not amortisad,

Basla financial liabilitles

Baslc financlal #iabilities are inftially recognieed at transaction price unless the arrangement conelitutes a
financing transaction, where tha debt instrument s measured at the present value of the fulure payments
discounted at a market rate of interest. Financial liabilitles classifiad 8s payable within ane year are not
amortisad,

1.8 Realised gains and losses .
AN gains and fosses are taken to the Statement of Financial Activilles as they arise. Realised gains and losses on
investments are calculated as the difference batween sales proceeds and thair opening carrying vatue or their
purchase value if acquired subsaquent o the first day of the financial year. Unrealised gaine and losses are
caiculated as the differenca between the fair value at tha year end and thelr eamrying value.

Realieed and unrealised Investment gains and losees are combined In the Statement of Financlal Activities.

10



The Banner of Truth Building Fund Trust

Notes to the financial statements
for the year ending 31 March 2022

1 Accounting policles (Continued)

1.9 Stock

Stock Is valued at tha lower of cost and net realiaable value. Cost ia the charge for paper, printing and
binding made to the Trust in respect of the books held, Net reallsable velua Is the price at which the stock
can be realised in the normal course of the Trust's activities after allowing for the cost of reallsatton.
Provision is made for cbealete, slow moving and damaged stock.

1.10 Fixed agsets and depreclation
Depreciation is calcuiated to write off the cost of the fied assets on a straight line basis over the sxpected
useful livea of the assets concemed. The principal annual rates used for this purpose are as follows :-

Herftable Property 2%
Fixtures and fitiings 25%

All assets costing more than £500 are capitalised.

Tanglble fixed assets are Initially measured at cost and subsequently measured at cost or valuation, net of
deprectation and any impairment losses.

The gain or loss arising on the disposal of an aseet s determined as the difference between the sals proceeads
and the canying value of the asset, and Is credited or charged to Statermant of Financlal Activities.

1.11 Forelgn Currencles

Assets and llabllites expressed in fareign currencies are converted fo steriing at the year end rate. Transactlons
in foralgn oumenales are recorded at the rate ruling at the date of the fransactlon. Differences on exchange are
taken to the statament of financial ectivittes In the current year.

1.12 Pensions

Tha Trust operates group personal pension policies in respect of certain employees. The policles are set up with
defined conttibuition plans, The pansion costs are charged to the statement of financlal activities as they fall dua.

1.13 Taxation
As the Trust la a reglstered charity, it is axampt from United Kingdom taxation.

2 Critical accounting estimates and judgements

in the application of the Trust's acoounting policies, the Trustess are required to make judgements, estimatea and
assumptions about the carrying amount of assats and liablities that are not readlly apparent from other sourcas.
The estimates and associated assumptions are based on historlcal experience and other factora that are
considered to be relevant, Actual results may differ from these estimates.

The estimates and undeflying sssumptions are raviewed on an ongoing basis. Revisions to accounting estimates
are recognised In the perod In which the estimate is revised where tha revialon affects only that pariod, orin the
period of the revision and future periods where the revlsion affects both curment and future periods.

In the opinion of the truatees thera were no significant estimates or judgements in the preparation of the

financial staternents.
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The Banner of Truth Bullding Fund Trust

Notes to the financlal stataments
for the year ending 31 March 2022

3 Fixed Assats

Horftabla Fixhires

Progerty and fittings Totsl

£ E £

Cost
At 1 Apdl 2024 889,249 4,249 613,408
Addltiors 1,353,030 ‘ - 1,369,038
Dispoesl - (4,249) (4,248)
AL31 Maroh 2022 2,042,208 - 2,042,288
Depreclation
At 1 Apilt 2021 357,375 4,249 361,024
Charge for the year 13,785 - 13,785
Efminated on disposal - (4,240 {4,240)
At 31 March 2022 371,180 = 371,180
Net Book Vahie
At 31 March 2022 1,671,128 - 1,674,128
Net Book Value
At 31 March 2021 931,874 - 331,874

There s fikely to be a material difference botween the canying and market valus of the groperty. As the propertios
have nat been valued it 1s not practicable to quantity the differenca,

A building in Carlisle, Penniayivania, US hes been sold after thix sccotnding pariod,

4 Investments
2022 2021
£ £
Muarket valuo 8Y 1 Apd 2021 2,097 417 1,826,260
norease/{decreass} in markuet vahis thuing the year 141,325 471,158
Disposals {2,238,742) -
Market Value at 31 March 2022 - 2,087 417
Historioal cost ot 31 Ramh 2022 - 434 483

Investmants with Foredgm and Colontat and Scuttiah nvastmant Trust have been dispoaed of during the year In full,

& ODebtors

Amounts falling due within one year :
2022 2021

12



The Banner of Truth Building Fund Trust

Notes to the financial statemants
for the year ending 31 March 2022

8 Craditors
Amcunts felling dua within one yesr :
2022 2021
E £
Acciuels 301,17 3,200
Banner of Truth Truat 148,806 18,428
448522 21,620
7 Genoral Reserve
Unrealised
Revenue Gains Total
Opening Revenus surplus at 1 April 1,351,441 - 1,361,441
Surplus n year 281,582 - 281,682
Accumdilated Unrealsed galn on Investmants at 1 April - 1,662,464 1,662454
Transfer unreallsad gains to ravenue surplus 1602454  (1,862,454) -
3,296,477 - 3,266,477

8 Audhors’ remuneration

The audiors' remuneration for the year in respect of audit sarvices was £1,800, (2021 : £1,700). Remuneratlon in
raspect of non-audi services was £176 (2021 : £160).

9 Related Party Tranaactions

The Truslees who are listad on page 1 are also Trustees of the Banner of Truth Trust. The Banner of Truth Trust
uses the Grey House and warehouses in Edinburgh that are owned by the Trust. The Trustees are also Direclors
of Banner of Truth, a non-profit comporation, exempt from taxation based in Carlisla USA, which occuples the
offica and warahouse owned by the Trust in Cartiste, USA.

Renlal income of £208,640 (2021: £31,002) waa racelved during the year from The Banner of Truth USA.

10 Trustees Remuneration

o fnustees ar any perdon connectad with them has received of s due to recaive anyramuﬁaraﬂunforlhayear
directly or ndirecily from the charity's funds,

11  Capital Commitments

Atihe balance shest date tha Trust Is committed to a contract for the design and buid of a new offica and
warehouse in Carllsle, Peninsylvania, US. The bulid has been completed since the balance sheet date.
The capital commitment outstanding at the balance sheet date ls £2M.

12 Contingent Llabliites
Under the terma of the budiding under construction [n the US &t the balance stwet date, there Is a contingent

{lablitty for remedial works dua to the locat authorty. The Trust is required to malrtain funde 1o the velue of
$518,714 (£304,534) untl such time as tha local authority deem the warks to have been completed sstisfactorily.
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