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The Banner of Truth Building Fund Trust

Report of the trustees for the year ended 31 March 2022
The Banner of Truth Building Fund Trust was established as a Charitable Trust under a TrustDeed dated February 22, 1986.

The objectives of the Building Fund Trust are:

(a) To acquire, maintain, furnish and equip a building as a cenbs for the charitable activities
of the Banner of Truth Trust.

(b) To provide and maintain suitable facilities for the Banner of Truth Trust to print and
publish Christian literature.

(c) To promote, advance and disseminate a better knowledge and understanding of the
dochtnss of the Christian faith throughout the world.

in pursuance of the above objectives, the Building Fund Trust owns three properties in
Edinburgh - a house In Murraylield, which is used by the Banner of Truth Trust as its Head
DIIIce, and two warehouses in Sighthill for the storage and despatch of the Banner of TruthTrust's Christian literature. These properges were purchased respectively In 1972, 1978 and1986and the Building Fund Trust maintains, furnishes and equips these properties as
appropriate. In addition, the Building Fund Trust owns an office and warehouse ln Carlisle,
USA, purchased in 1986, and a small storage facility, also In Carlisle, purchased in 2014, and
being redeveloped In this financial year.

These buildings are for the exclusive use of the Banner of Truth Trust and Banner of Truth,
USA and have proved of stgnigcant benefit to the Trust In its expanding work worldwide.

Review of actlviees, ffnancbrl review, and future plans
The day to day actlvmes of the charity in this period have been the monitoring of the current
building stock and ths performance of necessary repairs. In the year, only minor repairs havebeen underlaken and no addidonal facilities purchased or speciiied.

The income and the expenditure for the year were 964,984 and 626,281 respectively.

The stock market investments were liquidated In ths year to pay for development of a nsw
building ln Carllsle, PA.

There are plans to consolidate the Edinburgh properties onto a singki site. A similar proJect In
the USA, building a new facility Is under way.

Public Benefit
The Trustees have given careful consideration to the Charity Commission's public benefit
guidance and consider that the activtdes of the Trust deliver signlgcant public benegt in the
support of the work of the Banner of Truth Trust

Reserves Policy
The policy is to hold reserves that can bs used to fund the possible future needs of the Trust
for addaonal property for its operation and to maintain ths current properties in good order.
The current level of reserves Is considered adequate to meet the coals of the operation of the
Trust in the coming year, and also possible expansion in the future.

Investment Pot fey and Performance
The policy of the Trustees is to Invest the bulk of any cash asssls not required for Immediate
expenditure in conservative market investments. There are currently no investments.

The balance of the Trust cash funds are invested in Interest bearing accounts to maximise the
interest returns but allow for the funds to be used for property repairs as required.

Orgenbrstlonal abucturs
The charity ls organlsed by a General Manager, Mr J Rawlinson, reporting to the Trustees,
who has the dekrgated responsibility for conducting the day-to-day activities of the charity.
The overall strategy of the Trust is directed by the Trustees. Day-to-day decisions are taken
by the General Manager. Trustees authorise any major capital projects and spending.



Risk Management
The Trustees have considered the key risks that could affect the charity, due to both internal

and external factors, end sre confident that satisfactory acgon has been taken to mitigate

against such risks.

Appointment of Trustees
New Trustees msy be appointed by a majority vote of the cunent Trustees, provided that the

person proposed as a new Trustee adheres to the fundamental principles of the Trust, as set

out in the Trust Deed. Other than as provided for In charity law, no other person or body has

the power to appoint Trustees. New Trustees are trained in the general responsibilities of

Trustees using Charity Commission literature and provided appropriate training in the

operations of the Trust by the General Manager.

Connected bodkarlRefated parties
The Trustees, who are listed on page 1, are directors of Banner of Truth, a non-profit

corporation exempt fiom taxatlon based in Csrlisie, USA. The organisatlon's activities consist

principally of the sakr and distribution of Banner of Truth books and Christian literature. The

Banner of Truth, USA, uses the Building Fund Trust's Warehouse In Carllsle, USA. Rental

Income of E29,940 was received from the Banner of Truth, USA during the year.

The Trustees are also Trustees of The Banner of Truth Trust, who use the three Edinburgh

properties owned by the Building Fund Trust, There was a sum of 2146,805 owed to the

Banner of Truth Trust at 31 March 2022.

Trustees' responsibilities In retagon to the financial statements
The charity trustees are responsible for preparing a trustees' annual report and financial

statemenbr in accordance with applicable law end United Kingdom Accounting Standards

(United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales and Scotland requires the charity

trustees to prepare financial statements for each year which give a true and fair view of the

state of afi'airs of the charity and of the incoming resources and application of resources of the

charity for that period. In preparing the financial statements, Ihe trustees ere required to:

-select suitable accounting policies and then apply them consistently

-observe the methods and principles In ths applicable Charities SORP
-make Judgements end estimates that are reasonable and prudent

-state whether applicable accounting standards have been followed, subject to any

material departures disclosed and explained in the financial statements

-prepare the financial statements on the going concern basis unuse it is inappropriate to

presume that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with

reasonable accuracy at any time the financial position of the charity and to enable them to

ensure that the financial statements comply with the Charities Act 201 1, Charities and Trustee

Investment (Scotland) Act 2005, The Charity Accounts (Scogand) Regulations 2000 (as
amended), and the provisions of the Trust deed. They are also responsible for safeguarding

the assets of the Trust and taking reasonable steps for the prevention and detection of fraud

and other Irregularities.

As well as the Charity CommIssion, the charity is registered with the Office of the Scottish

Charity Regulator (OSCR).

Disclosure of information to auditor
Each of the bustses has conttrmed that there is no Information of which they ere aware which

Is relevant to the audit, but of which the auditor Is unaware. They have further confirmed that

they have taken appropriate steps to Identify such relevant Information and to establish that

the auditor is aware of such Information.

Signed on behalf of the Trustees;

I H Murray
Trustee
22. May 2023



THE BANNER OF TRUTH BUILDING FUND TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

Opinion

We have audited the Rnanctal statements of The Banner of Truth Building Fund Trust ("the Trust') fbrthe year ended 31 March 2022 comprising the Statement of Financial ActlvNes, Bahnce Sheet sndnotes. The financial reporting framework that has been appged in their preparation is applicable lawand United Kingdom Accounting Standards, indudlng FRS 102 The F1nancial Reporgng Standard
applicable In the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice),
In our opinion the fhanclal statements:

~ give a true and fair view of the state of the charltabis Trust's affairs as at 31 March 2022 and of
Its surplus for the year then ended;

~ have been properly prepared in accordance with United Klngdam Generally Accepted
Accounting Practice; and

~ have been prepared in accordance with the requirements of the Charities Act 2011, the Charitiesend Trustee investment (Scotland) Act 2006 and regulation 8 of the Charities Accounts
(Scothnd) Regulations 2006 (as amended).

Bash far opinion

Ws conducted our audit In accardance with Intemagonal Standards on Auditing (UK) (ISAs (UK)) andapplicable law. Our responsibigties under those standards are further described ln the Auditor's
responsibilities for the audit of the flnanchl statements section of our report We are Independent af theTrust In accordance with ths ethical requirements that ars relevant to our audit of the financialstatements In the UK, including the FRC's Ethhat Standard, and we have fulfilled our other ethical
responslbgltles In acaordance with these requlremenh. We belhve that the audit evidence we haveobtained Is suNcient end appropriate to provide a basis for our opinion.
Conc)asians relating to going concern
In audltfng the financial statements, we have concluded that the trustees' use of the going concern basisof accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identNed any material uncertainties relating toevents or conditions that, Indlvlduagy or collectively, may cast slgnNcant doubt on the trust's ability tocontinue as a going concern for a period of at least twelve months from when ths financial statementsare authorised for Issue.

Our responsibilities and the responslbgltles of the trustees with respect to going concern are described
in the relevant sections of this report.

Other Information

The trustees are responsible for the other informagon. The other information comprises the information
included in the annual report, other than the financial slatements snd our auditor's report thereon. Our
opinion on the Rnsnctal statements doss not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any hrm of assurance conclusion thereon.
In connection with our audit of the Rnanclal slatemenh, our responsibgity is to read the other Information
and, In doing so, consider whether the olher irrformatlon Is materially Inconsistent with the financialstatements or our Imowledge obtained in the audit or otherwise appears to bs materlaRy misstated, Ifwe idenNy such material Inconsistencies or apparent material mhstatements, we are required to
determine whether there is a material misstatement in the financial statements or a materialmisstatement of the other Information. If', based on the work we have ~,we conclude that there
is a material misstatement of this other Informagon, we are required to report that fact,
We have nothing to report in this regard,

Opinions on other matters

in our opinion, based on the work undertaken in the course of our audit
~ the Information given In the Trustees' Report for the Rnanclal year for whhh the Rnanclal

statements are prepared is consistent with the Rnancial statements; and
~ the Trustees' Report has been prepared ln accordance with appgcable legal requirements.



THE BANNER OF TRUTH BUILDING FUND TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 3'I MARCH 2022

Matters on which ws sre required to repok by exception

In the light of the knowledge and understanding of the Trust and its environment obtained in the course of the audit, we

have not Identified material misstatsments in ths Trustees' Report.

We have nothing to report In respect of the following matters where the Charities Act 2011 end the Charitiss Accounts

(Scotland) Regulabans 2006 (ss amended) requsas us to report to you If, in our opinion;

~ adequate accounting records have not been kept, or returns adequate for aur audit have not been recehied from

branches not visited by us; or
~ ths financial statements ere not ln agreement with the accounting records and returns; or

~ certain dlsdosures of trustees' remuneration spedfied by law are not made; or

~ we have not received all the Information and explanations we require far our audit.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement sst out on page 3, the trustees are responsible for

the preparsgon of the finandal statements and for being sagsgsd that they give a true and fair view, and for such Internal

control as the trustees determine Is necessary to enable ths preparatkm of gnandal statements that are free from material

misstatement, whether dus to fraud or error.

In preparing the financial statements, the bustses are responsible for assessing the Trust's ability to continue as e going

concern, disolostng, as applicable, matters related to going concern and using the going concern basis of accounting

unkrss the trustees either Intend to liquidate the Trust or to cease operatkms, or have no realistic alternative but to do

Audltof s responsibilities for the audit of the financial statements

Our ob)ectives are to obtain reasonable assurance about whether ths flnanckd statements as a whole are free from

material misstatement, whether due to fraud or error, and ta issue an audltofs report that includes our opinion.

Reasonable assurance ls a high level of assurance but kr not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when It exists. Misstatemsnts can arise from fraud or error end

are consklered material if, individually or in the aggregate, they could reasonably be expected to Influence the economic

decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures In line

with aur responsibilities, outlined above, to detect material misstatemsnts in respect of irregularities, including fraud.

The extent to which our pracedures are capable of detecting Irregularies, induding fraud, is detailed below.

Extent to which the audit was capable af detecting Irrsgularlges, indudlng fraud

We considered the opportunities and Incentives that may existwlthln ths organlsatlon for fraud and Identified ths greatest

potential for freud in the following areas: timing of recognltlon of Income, posting of unusual Journals along with complex

transactions and manipulating the Trust's key performance indicators to meet targets. We discussed these risks with

client management, designed audit procedures to test the timing of revenue, tested e sample of Journals to confirm they

were appropriate and reviewed areas of Judgement for Indicators of management blas to address these risks.

We Identified erase of laws and regulations that could reasonably be expected to have a material effect on ths financial

statements from our sector experience through discussion with the oigcers and other management (as required by the

audIng standards).

We reviewed the laws snd regulations in areas that directly effect the flnandel statements Induding financial and taxation

legislation and considered the extent of'compliance with those laws and regulathns as part of our procedures on the

related financial statement items.



THE BANNER OF TRUTH BUILDING FUND TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

With the exception of any known or posstble non-compliance with relevant snd significan laws and regulations, and asrequired by the audNng standards, our work in respect of these wss Iknltsd to enquiry of the oflicers and managementof the Trust.

Ws communicated identNed laws and regulations throughout our team and remained alert to sny indications of non-compliance throughout the audit.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we msy not have detected some materialmisstatements In the financial statements, even though we have properly planned snd performed our audit Inaccordance with audNng standards. We are not responsible for preventing non-compliance and cannot be expected todetect non-compliance with all laws and regulations.

These inherent limitations are partkuiarly slgnNcant in the cass of misstatement resulting from fraud as this may Involvesophisticated schemes designed to avoid detection, Indudlng deliberate failure to record transactions, collusion or theurovkrion of intendonal misrepresentations.

A further description of our responsiblINes is available on the Flnandal Reporting Council's webslts at:https://www. frc.org. uk/audltorsresponsINlities. This description forms part of our auditor's report.

Use of our report

TMs report is made solely to the charity's trustees, as a body, In accordance with secuon 44(1)(c) of ths Charities andTrustee investment (Scotland) Act 2005 and regulation 10 of the Charities Accounts (Scogand) Regulations 2008 (asemended). Our audit work has been undertaken so that we might state to the Trust's members and trustees those matterswe are required to state to them In an auditor's report and for no other purpose. To the fullest extent permitted by lsw,we do not accept or assume responsibility to anyone. other than the Trust, the Trust's members as a body snd Its Trusteesas a body, for our audit work, for this report, or for the opinions we have formed.

Andrew Croxford (Senior Statutory Auditor)
for snd on behalf of Thomson Cooper, Statutory Auditor
Dunfermllne

ZZ Itfay 2023



The Banner of Truth Bulldlng Fund Trust

Statement of flnanclal actlvldes for the year ending 31 INarch 2022

General

Fullds

2022

General

Funds

2021

Income 5 expenditure

Notes

Incoming Resources

Trading income

- Othw rent received

- Rent from BannerofTruth, USA

- Bank Interest

Investment Income

- Dhddends

S,900

20,$40

1,048

17,298

2,400

31,002

1,428

Trnal Incoming Resources 79,879

Resources expslKM

Other Expenditure

- Professional fes charges

- Properly expenses

- Deprede$on

- General expenses

2,07S

10P$6

13,786

26

1,060

67,404

13,705

Total Resources nded 26,281 83,139

Net Incoming Resources for the year 20,703 (3,460)

Gain on Fomlgn Cunency Exchange

Gain on Investments

Net mownnent In funds for the year

111,S64

141,326

281,6$2

471,168

Reconcgsgon of Funds

Balance brou Id forwsnl et 1 A 12021

Bounce cenlsd forward st 31 ISsrch 2022

3 013284 2 646,190

3 296/70 3 013,604



The Banner of Truth Buttding Fund Trust

Balance Sheet as at 31 March 2022

Notes
2021

2

Tangible fixed assets

Investments

1,871,128

1 871 128

331,$74

2,097,417

2 429 291

Debtors

Short ls cults 07 871

2,0PQt71

608 231

687,903

Current geblgtles

Crsdilors
21 828

Net ounsnt assets 1 824 349 684 803

Net assets 3 29$ 477 3,013 S94

Repressntlng:—

Trust Funds - General Fund

Accumulated revenue surplus

Accumulated unmsgsed gains on Inveslmenls

3~S,477 1,361,440

1,66? 4$4

Total Trust Funds 3 29S 477 3 013894

These flnsncfsl statements were approved by the Trustees ornllMey 2023 snd signed on their behalf by:

I H Murray

Trustee



The Banner of Truth Building Fund Trust

Notes to the financial statements
for the year ending 31 lglarch 2022

1 - Accounting policies

Chsrhy Information
The Trust wss crested by Deed of Trust dated 22 February 1966.

1.1 Accounting convention

Ihe accounts have been prepared In accordance with the Trust's Deed, Ihe CharNss Act 2011, the Chsrgies snd

Trustee Investment (Scotland) Act 2005, the CharNes Accounts (Scotland) Regulations 2006 (ss amended) snd

'Accounting snd Reponlng by Charities: Statement of Recommended Practice apptkable to cherNes preparing

their accounts ln accordance wgh the Flnandal Reporting Standard appkcable In the UK and Republic of Ireland

(FRS 102)' (ee emended for accounHng periods comrnendng from 1 January 2016).

The Trust Is a Pubgo Benetlt Engiy ss degned by FRS 102.

The accounts are preprued In stergng, which kr Ihe functional currency of the Trust Monetary amounts In these

financial statemente are rounded to ihe nearest E.

Ths accounts have been prepared under the hkdodcal cost convermon, modgied to Induds the revaluation of

certain llnandal Instruments st fair value. The prlndpal accounting polNles adopted srsset out below.

The Trust has taken advantage of the provkdons In the SORP for charities applying FRB 102 Update Butetln 1

not to prepare s Statement of Cash Rows.

1.2 Going conoem
At the time of approving the accounts, the Tnnrtees have a reasonable expedatlon that the Trust has

adequate resources to conUnue In operagonal exkrtence for the foreseeable future. Thus the Trustees

continue to adopt the going conoem basis of sccourmng In preparing the accounts.

1.3 Charitable funda
Unrestricted income funds comprise those funda which the trustees em free to use for any purpose in furtherance

of the charitable ob)acts. Unrestricted funds Include designated funds where the trustees, st their discretion, have

crested s fund for s spedflo purpose,

Restricted funds are subJect to speckle conditions by donom as to how they may be used. The purposes end

uses of the restrloted funds am set out in the notes to the accounts.

1.4 Incoming resources
Income is recognkred when the Trust ls legsgy entitled to It after any performance oondNons have been met, the

amounts csn be measured ratably, and it ls probable that Income wgl be received.

Sales represent the Invoiced value of goods suppUed and the Income ls recognised et the date of invoice. AH

donaUons, foreign roysky Income, and legacies are recognised on s cash basis.

Cash donations sre recognised on receipt Other donegons are recognised once the Trust hss been noglled of

the donation, unless performance condNons require deferral of the amount. Income tsx recoverable In relation to

donations received under Gltt Ald or deeds of covenant is recognised st the time of the donation.

Non~h legumes are recognised on receipt.

Bank interest end Investment related dividends sre recognised on receipt of the amounts Into the bank socount.



The Banner of Truth Building Fund Trust

Notes to the financial statements
for the year ending St March 2022

1 Accounting policies (Continued)

1.d Resources expended
Uabgigss are recagnised ss expenditure as saon as there ls s legal or constructive abggstlan commuting the
aharNy to that expenditure, It is prababkr that settlement will be required and the amount af the obggatlon osn be
measured regsbly.

AN expenditure is accounted far on sn acoruah bash. AN expeixum, inruuding support casts and
governance casts, ms allocated or appar gonad to the ap pgaable expenditure headings In the statement of
Rnsndsl activities. More Inforrnagon on this sNocstion ls below.

The cost of managing Invesiments is chwged either against the investment capital, the investment dividend
income, or charged directly to the Trust.

The expenditure on charitable sctivNes Indudes grants made, governance costs and support casts.
Support costs have been dNmsntlatsd between governance casts and other support costs. Governance costs
comprise eg costs Involving the pubgc accounmbglty of the charity end Ns camplkrncs wNh regulation and goadpractke. These costs torture casts related to the independent exsmlnsgon and legal fees.

1.6 Fixed asset invastmsnts
Invesbnents ere a form of basic Rnsndat ~and are InNady recognised at thsk. transscRn value and
subsequsngy measured at their fair value ss at the balance shoat date using the ckrsing quoted market price. The
statement of Rnandal actMtles Indudes the net gains snd losses arising on revaluation and disposais throughoutths year.

The Trust does not acq Wre put options, derivatlves ar alber complex Rna nels l Instruments.

The main form of Rnandsl risk faced by the charity kr that of volstggy In equity markets snd Investment
markets due to wider eomomN condNons, the aNtuds of investors to Investmsnt risk, snd changes In
sentiment concerning squNes and within paNcular seatars ar sub sectors.

1.7 Cash and cash equivalents
Cash and cash equivWents In dude cash In hand, deposits held at call wgh banks, other shortqsrm Nqukl
Investments whh original maturfgss of three manths ar less, and bank overdrafts. Bank ovsrdrags are shown
within bormwings in current RabNNes,

Sssic financial assets
Bask Rnandal assets, which Indude debtom and cash and bank balances, are Inhiagy measured at
transaction prtce Induding transacuon costs snd are ~iy cerned st amortlsed cost using the
effecdvs interest method unless the arrangement constitutes a Rnan Wag tran seed on, where the trans aotlon ls
measured at the present value of ths future receipts discounted at a market nde of interest. Flnanolal assetsrtsse gled sx ~e within one year are nat amortlsed.

Basic ifnanciru liabilities
Bask financial Nabigtles ere InNsgy recognised sl transaction price unless the srmngemsnt constitutes a
Rn an Wag transaction, where the debt Instrument ls measured st the present value of the future paymentsdisaauntsd at e market rale of interest. Financial NsbNNes dssslged es paysbkr wghln ans year are not
smarusad.

1.8 Restkted gains and losses
AN gains and losses ars taken to the Statement af Financial Activities as they arhe. Reagsed gains and losses an
investments are calculated as the dffhrence between sales proceeds end their opening carrying value or thek
purchase value if acquired subsequent to the Rrst dsy of the finandal year. Unreagssd gains snd losses sre
calculated ss the dNersnae between the fair value at the year end and their carrying value.

Realised and unreagssd investment gains and losses sre combined In the Statement of Ftnsnctal Activities.



Ths Banner of Truth Building Fund Trust

Notes to the financial statements
for the year ending 31 Nlarch 2022

1 AccounSng policies (Conunued)

1.9 Stock
Stack ls valued at ihe lower of cost end net reagssble value. Cost ls the charge for paper, printing end

binding made to the Trust in respect of the books held, Net reafissble value kr the price st which the stock

csn be reafissd In the normal enema of the Trust's activities sitar agowlng fcr the cost of rssfisstlon,

Provision is made for obsolete. slow moving and damaged stock.

1.10 Fixed assets and deprsclagon
Depredafion is calculated to write off the cost of the fixed assets cn a straight line basis over the expeded

useful ives of the assets concerned. The prindpsl annual rates used for this purpose are as follows;-

Heritable Property
Ffxtures and rrltlngs

2%
25'lo

Ag assets costing more than f500 are capltsgsed.

Tangible fixed assets are Inlfiagy messunxl st cost snd subsequently measured st cost or valuation, net of

depreclalion snd any impairment losses.

The gain or loss arising cn the disposal of an asset ls determined as the difference between the sale proceeds

and the carrying value of the asset, and ls credited or charged to Sbdement of Rn and el Actlvit! ss.

1.11 Foreign Currendss
Assets snd Usbfiitles expressed In foreign current sre converted to staring at the year end rats. Transactions

ln foreign currenckw sm mcorded et the rats rufing at the dale of the tnmsactlon. Differences on exchange ars

taken to the statement cf financial actlvNss in the current year.

1.12 Pensione

The Trust operates group personal pension pogdes in respect of certain employees. The polickrs are set up with

defined conlrlbufilon plans. The pension costs ars charged to the~of finendsl acfivNes as they fall due.

1.13 Taxatlon
As the Trust Is a registered duulty, it ls exempt fram United igngdom tsxsticn.

2 Critical accounting esgmattm snd Judgements

In the sppficatlon of the Trust's ccunfirN poUdes, Ure Trustees are required to make Judgements, estknates and

sssumpfions about the carrying amount cfassets snd UsbUNes that are not rsadfiy apparent from other sources.

The estimates and sssodated assumpfions sre based on historical experience and other factors that are

considered to be relevant. Aotual results msy difier from these esfimstes.

The estimates snd underlying assumptions are reviewed cn en ongoing basis. Revisions tc accounting esfimstes

sre recognised In the period In whloh the estimate ls revised where the rsvtskrn sfiects only that period, or In the

perfod of the revision and future periods where the revision alfects boih current and future periods.

In the opinion of the trustees there were no signNcsnt estimates or Judgements ln the pre panNon of ths

finanrfal statements.



The Banner of Truth Building Fund Trust

Notes to the f(Dang(a( statetnenta
for the year ending 31 t((&arch 2022

3 Fixed Assets

Hsrlhblc

Properly

E
Total

5

Cost

At 1 I 202t 4 248 603 48s

Add Skms

Disposal

At 31 Mmoh 2022

1,353,030

204 0

(4349)

1,363,039

&4,24e)

2 042 288

De pnmhrtkm

At 1 Apel 2021

Charge for the year

56mkmlad on dhpoael

367,375

13,785

4,240

(4' 0)

301,024

13,786

&4,249)

At 31 Much 2022 371 100 371 160

Nat Book Value

At 31 Msmh 2622 1AI71 12S 1 071 128

Net Saok Value

At 31 March 202I 331 874 331 874

Thee Is Bwly lo ba a nnderlal frsrcnce ~Sm canylng end market value ol Sm p rap ady Aa me properdes
hera not Irsmr valued Itis rmt prececcble to gunn(87 Ihs 05fcrruum,

A bulkSng In CarSale, Pennsylvania, U6 hes been vokl aSar tua~pmiod.

4 Inveeenents

2021
L

Market vakm sl I AprS 2021

Inoraavsf(decrease) Kr market value during Ihe year

D ~

lrlarket Vslue st 3t Mamh zlu2

2,lnyr117

141,320

1,020,zao

471,156

097417

Historical cost at M Snrah 2022

Inveslmsnle wgh Porelan and Cokmbd and SccShh Invrmtmenl Trust have bmm deposed of during Iha year In fulL

434 903

5 Debtors

Amourrte feSlrrg drrs vvndn one yrwr I

2022
8

2021
5



The Banner of Truth Bulldlng Fund Trust

Notes to the flnanclal statements
for the year ending 31 Wlsrch 2022

6 Creditors

Amcunls hsing dos whhln one year:
2021

2

Accnl sic

Sooner of Truth Trust

301,717

148,802

44a 622

Ie,428

21 828

7 General Reserve

Unrsegsed
Revenue Gains Total

Opening Revenue surplus at I ApM

Surplus In year

Accumulated Unreagsed gain an Investmsrm at I Aprg

Transfer unreagsed gains to revenue surplus

1,351,441

281,682

1,361,441

281,682

1,662,454 1,662,464

1,662454 (1,682,454)

3 47T 82 5477

8 Audgors' talllunsragon

The awaors' remunerate for Ihe year ln reaped of audit ssrvkrm was K(,900, (2021:81,700). Ramuneragon In

respect of non. aud N servkes was Et 76 (2021:6160).

8 Related Party Transactions

The Trustees who are gated on page I me else Truslses of the Banner of Tndh Trust, The Banner of Truth Trust

uses the Grey House and warehouses kr Edinburgh that we awned by the Trust The Tnmlees me also Dlreatcrs

of Banner of Tndh, s nan-pnrgt corporagon, mampt fmm taxatlan based kr Cmgsla USA, wMch occupkm gm

oflice and wershcuse owned by the Ttust In Cargsle, USA.

Rental income of 220,940 (2021:831,002) waa received durfng Ihe ysm fram The Banner of Truth USA.

10 Trustees Remuneration

No bustees or any parson onnected whh them hss received or h due tc receive any remunersgon for the year

directly or bugmcgy from the chsrNy's funds.

11 Caphal Commitments

At the balance sheet data the Trust ls commNted to a contract for tha design and buNd of a new ofgca snd

warehouse In Csrgsls, Pennsylsnis, US. The butd has been cern plated since the balance sheet date.

The capgsl commgment ~at the balance sheet date ls 22M.

12 Cordlngent Uabgiges

Under the tenne of tha butding under consbuogon In tha US el Ihe bakmce sheet date, there ls a contingent

gebNNy for mmedlal wodw due to the local authority. The Trust Is required to maintain funds to Ihs value of

8518 714 (2384634) urrgl such time ss the Icosi authority deem the works to have been completed segafaclorlly.
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