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Swaledaie IIiountain Rescue Team

Trustees' Ann trat Report

Year ended 31 March 2023

The trustees present their report and the unaudited financial statements of the charity for the year

ended 31 March 2023.

Reeerenee and admtntstmtive deter)a

Registered charity name Swaledale Mounhrtn Rescue Team

Charity regirration number 501585

11 St Oswalds Close
Catterick ~
North Yorkshire
DL9 4TE

The trustees

E Hoyes
C Cuny
D Fumess
D Cross
A Mclntyre
S Clough
J Foxwell
A Woodhead
P Roe
T Harrison
J Armstrong
T Cain
J Brunsdon
R White
R Swainston
P M Denning
I Wood
L G Quinn
C J Porter
S Adlard
T Rothwrdl

A Bradley

(Resigned 24 April 2022)

(Resigned 24 April 2022)

(Resigned 24 April 2022)

(Resigned 24 April 2022)

(Resigned 24 Apnl 2022)

(Resigned 24 April 2022)

(Resigned 24 April 2022)
(Appointed 27 Apdl 2022)
(Appointed 27 April 2022)
(Appointed 24 April 2022)
(Appointed 24 April 2022)
(Appointed 24 April 2022)
(Appornted 24 Apnl 2022)
(Appointed 24 April 2022)

Independent examiner R I Crisop
Unit 1, Borough House Business Centre,
5 Borough Road, Richmond,
North Yorkshire
DL10 4SX



Swaledale Mountain Rescue Team

Trustees' Annual Report f~s ~
Year ended M March 2023

Structure, go~ and msncgctnsnt

Trustees' Investment Power

The ~are empowered ta invest the funds of the organisation subject to the consiitufional any

relevant legislalian.

Charities Organisation

The charily is managed by ths trustees together with the treasurer and the secretary. None of these is

remunerated for services ta the charity.

Objectives snd acttvtttcc

Principal O~ of the Organisation

The provision of an emergency rescue service for an area of 500 square mles ~on S~
and Wensleydale, 24 hours per day, every day of the year.

As well es rsscumg people and animals tn pedil in the hills and caves of the area, the Swaledale

Mountain Rescue Team encourages sensible use of the environment.

It works ciossly with statutory agencies and youth organisations to provide services to local residents,

visitors, landowners, farmers, climbers and cavers.

Achievements snd perfonnance

Risk Management

The trustees actively review the major risks which the charity feces on a regular basis and believe that

mantaining reserves at current levels, combined with an annual review of the controls aver key

financial systems, will provide sufficient resources in the event of adverse conditions. The trusises

have also examined other operational and business risks faced by the charity and confirm that they

have established systems to mitigate the significant risks.

Summary

This has been a very busy year for the team. The fund remains 'cash-rich' and with en effective fund-

raising team lhis has ensured we remain well an track to hold reserves for the eventual replacements

of the vehicles. As treasurer, this has been another very good year far the teem.



Swaledale hllountain Rescue Team

Trustees' Annual Report f~
Year ended 31 Ifjaroh 2023

Financial review

Business Review

The results of the year are set out in the Statement of Financial Activities and are continuing.

The present level of funding Is adequate to support the continuation of the objects and trust and the

trusts conskfer Its financlal posNon satisfactory. There are no restricted reserves for the year.

Funds Reserves Poficy

Total cash holdlgs as at 31st March 2023 are in the regkxi of E364K a significant increase on last

year. The trustees are fully aware that the fund is holding excessive cash and this can be justilied. The

reason is that excess funds are being held for eventual vehide replacement. The approximate cost of

replacing three ~vehides is in the ragbag of F150Kwith a fourlh Incident Command Vehide(ICV)

of around 670K The ICV was purchased on 28th November 2022 for E61.1K. The team have a

financial plan to start replacing older/out-of de. items in the next period.

Donations in excess of E5K cased in the year ere as folows;

Yorkshire Ambuhnce Service E6,600 (for overnight use of the building) Estate of the late Fred

Thwailes E20,372.60 (second such donation)

Estate of the hte Norman Leslie Ckuk F90,540.08.

Gift aid on hormal' donations made this year, as well as the team subrnifiing giR aid on smell donafions

(GASD) for the last year (up to 31st liber 23), has totalled 51,678.90

HIVIRC VAT Refunds

VAT has been daimed back fiom HMRC totalling 220, 168.44 for FY 22/23.

TransiTion

The team are now in the final slaps of transition to a Charitable Incorporated Qrganlsation (CIO) and

have been allocated new Charity Commission Number of 1201870. The existing charity wifi run in

tandein with the new charity until 31st March 2024 when It's expected that all assets will be transferred

to the new charity and the current charity (501885) will be dissohred.



Swaledale Mountain Rescue Team

Trustees' Annual Report f~
Year ended 31 March 2023

The trustees' annual report was approved on 2' April 2023 and signed on behalf of the board of

trustees by:

D Cross
Trustee

R Ssteinston
Trustee

P M Dennlng
Trustee



Swaledale Mountain Rescue Team

independent Examiner's Report to the Trustees of Swaledale Mountain Rescue

Team

Year ended 31 March 2023

I report to the trustees on my examination of the financial statements of Swaledale Mountain Rescue

Team ('the charity') for the year ended 31 March 2023.

Resporudbaltfss snd basis of report

As Ihe tnrstses of the charity you are responsibkr for the preparation of the financial statements kr

aocordance with the requirements of the Charities Act 2011 ('the Acr).

I report in respect of my examination of the charity's financial statements carried out under section 'l45

of the 2011 Act and in carrying out my examination I have followed all the applicable Directkxa given

by the Charity Commission under secdon 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connedim with the examination giving me cause to beieve that in any material respect

1. accounting records were not kept in respect of Ihe charity es required by section 130 of the

Act; or

2. the financial statements do not accord with those records; or

3. the financial siataments do not comply with the applicable requirements concerning the form

and content of accounts set out In the Charities (Accounts and Repo&) Regulations 2008

other than any requirement that the accounts give a 'true and fair' view which is not a matter

considered as part of an independent examination.

I have no concerns and have come across no other matters in conneciion with the examination to

which attention should be drawn In this report in order to enable a proper understanding of the

accounts to be reached.

R I Crisop
independent Examiner

Unit 1, Borough House Business Centre,

5 Borough Road, Richmond,

North Yorkshire
DL10 4SX

26 April 2023



Swaledale lllountain Rescue Team

Statement of Financial Activities

Year ended 31 March 2023

Inaome and endowments
Donabons and legacies1~t income

Totallncorne

2023
Unrestricted

funds Total funds
Note fr.

4 167,968 167,968
5 379 379

168,347 168,347

2022

Total funds

110,962
115

111,077

Expendtbr re
Expenditure on charitable activilies

Total extrenrfiture

6,7 96,231 96,23'i

96+31 96,231

Net income and net movement in funds 72, 116 72, 116 42, 977

Reconolliation of funds
Total funds brought forward

Total funds carried forward 845,218 845318
773, 102 773,102 730, 125

773,102

The statement of financial activities includes sll gains and losses recognised in the year.

Afi income and expenditure derive from continuing activIes.

The nates on pages B to 14 form pert af these financia rdatcments.



Swaledale Mountain Rescue Team

Statement of Financial Position

31 INarch 2023

Fixed assets
Tangible fixed assets

Current Bseats
Debtors
Cash at bank and in hand

Credfiors: amounts fafitng due within one year

Net current assels

Total assets less current fiabftlttes

Net assets

2023
Nots ii

12 480,005

13 2,073
363,632

365,705

14 492

365,213

845,218

845,218

2,073
320,496

322,569

322,077

773,102

773,102

Funds of the charity
Unresbided funds

Total oharity funds

845,218

15 845,218

773,102

These financial statements were appmved by the board of trustees and authorised for issue on 26
Aprl 2023, and are signed on behalf of the board by:

D Cross
Trustee

R Swainston
Trustee

P M Denning
Trustee

Tha notes on passe S to 14 farm part of these rtnanaiai statamenis.



Swaledale ijjlountain Rescue Team

Notes to the Financial Statements

Year ended 31 March 2023

General information

The chanty is a public benefit entity and a registered charity in England and Wales and is

unincorporated. The address of the principal office Is Swakrdale Mountain Rescue Team, 11 St

Qswald's Close, Catterick Ganism, DL9 4TE.

2. 8tatsrnent of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Finandal

Reporting Standard applicable In the UK and the Republic of Ireland', the Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporling Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities

SORP (FRS 102)) and the Charfiies Act 2011.

3. Aocountlng poficise

Basis of preparation

The finendal statements have been prepared on the histortcal cost basis, as modified by the

revalualion of certain financial assets and riabilifies and irwestment ~measured at fair

value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no matemd uncertainties about the charity's ablfity to continue.

Judgements and key sources of estfnurtion uncertainty

The preparation of the financial statements requires management tc make judgements,

eslimates and assumptions that affect the amounts ~.These estlmah s and judgements

are contlnuafiy ~and are based on experience and other factors, induding ex~ of

fuhrre events that are bdieved to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the

charity's pur poses.

d funds are un~ funds earmarked by the trustees for parlicular future project or

commitment

Restricted funds are subjected to restr'ctions on their expenditure declared by the donor or

through the burns of an appeal, and fall into one of two sub-classes: restricted income funds or

endowment funds



Swaledale lwountain Rescue Team

Notes ta the Financial Statements f~
Year ended 31 March 2923

Accounting policies fvoosrirxvfi

Incoming resources

All incoming resources are induded in the siatement of fnancial acbvNes when entitlement has

passed to the charity; It is probable that the economic benefits associated with the transaction will

flow to the charity and the amount can be reliably measured. The foiowing specNc policies are

applied to particular categories of income:

~ irxnme from donations or grants is recognised when there is evidence of entifiement to the

gilt, receipt is probable and ils amount can be measured reliably.

~ legacy income is recognised when reoeipt is probable and entNement is established.

~ income from donated goods is measured at the fair value of the goods unless this is

impractical to measure reliably, in which case the value is derived from the cost to the donor

or the esfimated resale value. Donated facilities and services are recognised in the accounts

when received if the value can be reliably measured. No amounts are induded for the

conf ibution of general wiiunteers.

~ income from contracts for the supply of services is recognised with the delivery of the

contracted service. This is classifie as unrestricted funds unless there is a contractual

requirement for it to be spent on a parficutar purpose and returned if unspent, in which case
it may be regard as ~d.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any

VAT which cannot be fully recovered, and is ~ under headings of the statement of

financial acfivNes to which it relates:

~ expenditure on raising funds includes the costs of all fundraising activities, events, non-

charitable trading acfivNes, and the sale of donated goods.

~ expenditure on charitable activihes includes all costs incurred by a charity in undertaking

activities that further its charitable aims for the benefit of its benefictaries, including those

support costs and costs reiafing to the governanoe of the charity apportioned to heritable

acfivNes.

~ other expenditure includes all expenditure that is neither related to raising funds for the

charity nor part of its expenditure on charllable activities.

AII costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
atributable to a single activity are allocated directly to that activity. Shared coals are apportioned

between the activities they contribute to on a reasonable, justifiable and consistent basis.

Operating lasses

Lease payments are recognised as an expense over the lease tenn on a stnsght-line basis. The

aggregale benefit of lease incentives is recognised as a reducbon to expense over the lease

term, on a straight-Ihe basis.



Swaledaie Mountain Rescue Team

Hotes to the Financial Statements f~n ~
Year ended 31 March 2023

3. Accounting policies fconanueap

Tangible assets

Tangible eseids are initially recorded at cost, and subsequently slated at cost less any

accumulated deprecitiition and impairment tosses. Any tangible assels carried at revalued

amounts are recorded at tie fair value at the date of revaluation less any subsequent

accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised In other

recognised gains and losses, unless it reverses a charge for impairment that hes previously been

recognised es expenditure within the statement of rnencial ~.A d~ in the canying

amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,

except to which it offsets any previous revaluation gain, in which case the loss is shown within

other recognised gains and losses on the statement of tinancial activilies.

Depreciabon is calculated so as to write oft the cost or valuabon of an asset, less its residual

value, over the useful economic life of that asset as follows:

Freehoid property
Fixtures and fitbngs
lytotor vehicles

Impairment of fixed assets

1% straight line
20% reducing balance
25% reducing balance

A review for indicators of impairment is cerned out at each reporting date, with the recowmbie

amount being estimated where such indicators exist Where the carrying value exceeds the

recoverable aiixxint, the asset is impaired accordingly. Prior irnpelrments are also reviewed for

possibe reversal at each reporting date.

For the purposes of impairment msting, when it is not possible to estimate the recovemble

amount of an irxfrvidual asset, an estimate is made of the ~le amount of the cash-

generatlng unit to which the asset bebngs. The cash-generating unit is the smallest identitlable

group of assets that Includes the asset and generates cash inltows that largely independent of the

cash inAows from other aeacus or grou ps of assets.

For impairment tesling of goodwill, the goodwill acquired n a business comb@ation is, from the

acquisiTion dale, allocated to each of the cash~crating units that are expected to benelit from

the synergies of the combinaiion, irrespective of whether other assets or liabilities of the charity

are assigned to those units.

Financial instruments

A financkd asset or a financial riablllty is recognised only when the chartly becomes a parly to the

contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including

any related transaclion coals.

Current assets and current liabilities are subsequently measured at the cash or other

consideration expect to be paid or received and not discounted.

10



Swaledale Mountain Rescue Team

Notes to the Fltienciet Statements(~
Year ended 31 Meroh 2023

Accounting policies (eonrsrvrvg

Financial instruments (cansnrrvcp

Debt krstruments are subsequently measured at amortised cost.

Where investments in shares are publidy traded or their fair value can otherwise be measured

reliably, the i~t is subsequently measured at fair vskje with changes in fair value

recognised in income and expenditure. All other such Invesimenls are subsequently measured at

cast less impairment

Other financial ttsfiuments, induding derivatives, are infifaly recognised at fair value, unless

payment for an asset is deferred beyond normal business terms or financed at a rale af interest

that ts not a market rate, in which case the asset is measured at the present value of the future

payments discounted at a market rate of interest far a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes

recognised in the slatement of financiai activities, with the exception of hedging Instrumenbl in a

designated hedging relationship.

Financial assets that are measured at cost or amortised cast are reviewed for objective evidence

of Impairment at the end of each reporling date. If there is~evidence of Impairment, an

impairment loss is recognised under the appropriate heading in the statement of financial

adtvllies in which the inNal gain was recognised.

For all equity instruments regardless of significance, and other iinanciai assets that are

irxfividually significant, these are assessed individually for Impafiment. Other iinandal assets are

either~individually or grauped on the basis of similar credit risk ~ristics.
Any reversais af impairment are recognised immediately, ta the extent that the reversal does not

result in a carrying amount of the flnanaal asset that exceeds what the canying txnaunt would

have been had the impairment not previously been recognised

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
E y 5 K

Donatloos
Donatians
Colledion box & market

161276
6,692

167,968

161376
6,692

167,968

106,550
4,412

110,962

106,550
4,412

110,962

6. Investment income

Bank interest receivable

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
6 t E

379 379 'I 15 115



Swaledale Mountain Rescue Team

Notes to the Financial Statements /~~
Year ended 31 Iwarch 2023

9. Expenditure on charitable activities by fund type

Charifable acfivtty

Un~ Toad Funds Unrestricted Tolal Funds

Funds 2023 Funds 2022
K 9 F

96,231 96,231 68,100 68,100

T. Expenditure on charitable activities by activity type

Chaiifabls activity

Activities
underlaken Total funds

direcgy 2023
9 K

96 231 96 231

Total fund
2022
F

68, 100

8. Net Inoorne

Net inrxxne is slated after charging/(crediting);

Depredation of tangible fixed asseis
Operating lease rentals

2023 2022
2

32,136 16,857
368 268

9. Independent examination fees

Fees payable to the independent examiner fiir.

Independent examination of the financial statements

2023
6

2022

10 Staff costs

The average head count of employees during the year was Nil (2022: Nil).

No employee received employee benefiis of more than K60,000 during the year (202?: Nil).

11. Trllstee lemunenraon and expeiises

No remunerabon or other benefits from empkiyment with the chielly or a related enliiy were
received by the trustees.

12



Swaledale Nlountain Rescue Team

Notes to the Financial Statements f~a ~
Year ended 31 IIaruh 2023

12. Tangible fixed assels

Freehokl Fixtures and
property fiifings

Motor
vs hides

F
Total
E

Cost
At 1 April 2022
Additions

At 31 Ilarch 2023

De~a
At 1 April 2022
Charge for the year

At 31 March 2023

Carrying mount
At 31 March 2023

At 31 March 2022

419,287

419,287

4,193
4,193

4'I0,901

415,094

191,411

191,411

159,603
10,603

170,206

21,205

31,808

117,298
81,116

178,414

113,175
17,340

130,515

47,899

4,123

727,996
61,116

789,112

276,971
32,136

309,107

480,005

451,025

13. Debtors

Trade debtors
Pre payments and accrued income

2023
6
341

1,732

2,073

2022

341
1,732

2,073

14. Credltorsi ainounts falBng due within one year

Accruals and deferred income

2022

492

16. Analysis of charitable funds

Unrestricted funds

General funds

At
1 April 2022

6
773,102

At
31 March 202

Income Expenditure 3
f f

1B8,347 (96,231) 845,218

General funds

At
1 Apnl 2021

5
730,125

At

31 March 202
Income Expenditure 2

K E
111,077 (68,100) 773, 'I02



Swaiedale Mountain Rescue Team

Notes to the Financial Statements (~
Year ended 31 March 2023

1$. Anstysks ef net assets between funds

Tangible fixed asseS
Current assets
Creditors less than 1 year

Unrestricted
Funds

K

480,005
385,705

(492)

845,218

Total Funds
2023
6

480,005
365,705

(492)

845,218

Tangible fixed assets
Current assets
Creditors less than 1 year

Unrestricted
Funds

6
451,025
322,569

(492)

773,102

Total Funds
2022

451,025
322,569

(492)

773, 'l02



Swaiedale Mountain Rescue Team

Managentent Information

Year ended 31 March 2023

The fokowlng ladles do not form inert of the hneneiel statements.



Swaledale Mounfain Rescue Teatft

Detailed Statement of Financial Activities

Year ended 31 Mertth 2023

Income end endowments
Donedons end legacies
Donalions
Collection box & market

'I 61,276
6,692

167,968

2022
f

1Q6,550
4,412

110,962

Invesbnent income
Bank interest receivable 379 115

Total income 168,347 111,077

Expend bure
Expenditure on charitable aobvities
Fundraidng
Medical expenses
Utilities
Trining
In saran os
Motor vehicle expenses
Sundry equipment
Legal fees
Acoouniancy
Telephone
HQ expenses
Depreciation

4,300
6,238
6,470
2,361
8,111

15,388
3,000

370
3,805

13,684
32,136

96431

268
4, 'I11
5,932
3,534
2,001

12,047
8,636

360
3,050

11,3Q4
16,857

68,100

Tohd expenditure 96331 68,100

72, 116 42, 977



Swaiedale Mountain Rescue Team

igotes to the Detailed Statement of Financial Activrties

Year ended 31 March 2023

Expenditure on charitatrte activities
AcSvity type 1
Actrvtties undsrterren directly
Fundreising
Medical expenses
Utitiies
Training
Insurance
Motor vehide expenses
Sundry equipment
Lege1 fees
Accountancy
Telephone
HQ expenses

'on

2023
8

4,300
6,238
6,470
2,361
8,111

15,388
3,000

370
3,805

13,684
32,136

96,231

2022

268
4,111
5,932
3,534
2,001

12,047
8,636

360
3,050

11,304
16,857

68,100

Expenditure on eharitab4 activities 96,231 68,100


