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International Guitar Foundation & Festivals 
 
Notes to the Financial Statements - continued  
for the Year Ended 31 December 2022 
 
3. INCOME FROM CHARITABLE ACTIVITIES - continued  
 

The D’Oyly Carte Charitable Trust  £4,000 
Backstage Trust  £5,000 
Tottenham Grammar School Foundation Trust  £1,000 
Souter Charitable Trust  £6,000 
 

 £92,304 
 

 
 
 

as well as support from individual donors. 
 
 Grants received, included in the above, are as follows: 
 Period 
 1.11.20 
 Year Ended  to 
 31.12.22  31.12.21 
 £ £ 
 Arts Council Young Artists Platform  29,978 83,512 

   
 
4. CHARITABLE ACTIVITIES COSTS  
 Direct Support 
 Costs costs Totals 
 £ £ £ 
 Performances  83,110 - 83,110 
 Educational Programmes  86,590 - 86,590 
 Commissions  1,333 - 1,333 
 CD sales  1,133 - 1,133 
 Administration costs  - 16,631 16,631 

     
 172,166 16,631 188,797 

     
 

Festivals includes donated services amounting to £15,000 (2020 £64,500), Educational programmes includes 
£7,500 (2020 £32,250), Commissions includes £1,250 (2020 £5,375) and special projects includes £1,250 (2020 
£5,375). 

 
5. NET INCOME/(EXPENDITURE)  
 

Net income/(expenditure) is stated after charging/(crediting):  
 
 Period 
 1.11.20 
 Year Ended  to 
 31.12.22  31.12.21 
 £ £ 
 Other operating leases  5,070 3,780 
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