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SALOMAN F'OUNDATION

REPORT OF THE TRUSTEES
for the Period 10 DECEMBER 2021 TO 3t JANUARY 2023

The trustees who are also directors of the charity for the purposes of the companies Act 2006, present their report withthe financial statements of the charity for the period 10 decimber 2021 to 31 January 20;;,. tiefustees have adoptedthe provisious of Accounting and-Reporting by charities: Statement of Recommended practice applicable to charitiespreparing their accounts in accordance with tie Financial R.eporting Standard applicable in the uK and Republic ofIreland (FRS 102) (effective 1 January2019).

INCORPORATION
The charitable company was incorporated on l0 December 2021 .

STRUCTURE, GOYERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited byguarantee, as defined by the Companies Act 2006.

REFERTNCE AND ADMINISTRATIVE DETAILS
Registered Company number
CE027556 (England and Wates)

Registered Charity number
t197049

Registered office
29 Etchingham Park Road
Finchley
London
NI2 2DU

Trustees
P N Neumarn (appointed t}.l2.Zt)
M L Shennan (appointed 10.12.21)
Ms S Cao (appointed t}.t2.2t)

Company Secretary

Independent Examiner
Brindley Jacob
Charlered Acceuntants
167 Turners Hill
Cheshunt
Hertfordshire
EN8 9BH 

t t

Approved by order of the board of ruste 
"" "^ 

,.*..,3.{/!.2/..:,.> and signed on its behalf by:
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
SALOMAN FOUNDATION

Independent examinerrs report to the trustees of Saloman Foundatlon (rthe Company')
I it-pott io the charify trustees on my examination of the aacounts of the Company for 

-the 
period 10 December 2021 to

31Iawary2023.

Responsibilitles and basis of report
As the charity's trustees qf the company (and also-its directors for the pruposes of company law) you are responsible for
the preparatio[ of the accounts in accordance with the requirements of thi companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not fequired to be audited under part 16 of the 2006 Act
and ary eligible for independeni_ examination, I report in i.sp.rt of nry examination of your charity's accourts as carried
out urder Section 145 of the Charities Act 201 1 ('the 201f a.f). In canying out my examination I have followed the
Directions given by the charity commission urder secrion 145(5) ib) of thei0l l Act.

Independent examinerts statement
I have completed rny examination. I confirm that no matters have
examination giving me cause to believe:

come to my attention in connection with the

I' accounting records were not kept in respect of the Company as required by Section 3g6 of the 2006 Act; or2. the accounts do not accord with those ricords; or
3' the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requilement that the accounts give a hue and faiiview which is not a matter considered as part of an independent
examination; or

4' the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Praclice for accounting and_reporling by charities (applicable to cilarities preparing their accounts
in accordance with the Financial Reporting stanoard applicable in th" UK and Republic oili.iira 6ns rozyl.

I have no concems and have come across no other matters in connection with the examinalion to which attention should
be drawn in this report in ordsr to enable a proper rurderstanding ofthe accounts to be reached.

Mauice Brindley BSc FCA

Brindley Jacob
Chartered Accountants
167 Turners Hill
Cheshunt
Hertfordshire
EN8 9BH

Date:
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SALOMAN T"OUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
for the Period 10 DECEMBER 2021 TO 3t JANUARY 2023

EXPENDITURE ON
Raising funds

NET INCOME(EXPENDITURE)

TOT.AL FTINDS CARRIED FORWARD

Unrestricted
tund

f.Notes

2 r20

(120)

(120)

The notes foim part of these financial statements
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SAI,OMAN FOUNDATION

BAI,ANCE SHEET
31 JANUARY 2023

CURRtrNTASSETS
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS/(LrABrLrTrES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

NETASSETS

FUNDS
Unrestricted funds

TOTALF(INDS

Notes

Unrestricted
fund

f

100

(220)

(120)

(120)

(120)

(120)

(120)

The charitable company is entitled to exemption from audit under Section 417 of the Companies Act 2006 for the per.iodended3l lanuary2023.

The members have not.required the company to obtain an audit of its financial statements for the period ended3l lanuary 2023 in accordance with section qe otth"companies Act 2006.

The trustees acknowledge their responsibilities for(a) ensuring that the^oharitable company keeps accoturting records that comply with sections 3g6 and 3g7 of theCompanies Act 2006 and
(b) preparing finansial statements which give a kue and fair view of the state of affairs of the charitable company asat the end of each financial year and of its surplus or deficit for each financial year in accordance with therequirements of Sections 394 and 395 and which-otherwise comply with the requirements of the companies Act2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements.have been prepared in accordance with the provisions applicable to charitable companiessubject to the small corrpanie$ regime.

The financial . statements were approved by the Board of Trustees and authorised for issue on....2-{../.t.A. / Z.S .,.. ..and were signed on its behalf by:

Trustee

The notes form part of these financial statements
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Basis of preparing the financial statements
The financial statements of the charitable company, which is apublic benefit entity under FRS 102, have beenprepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statementof Recommended Practice applicable to charities preparing their accounts in accorJance with the Financial
Reporting Standard applicable in the UK and Repurtc o}Ireland (FR$ 102) (effective 1 January 2olg),,
Financial Reporting Standard 102 'The Financial Reporting Standard applicabie in the UK and Republic ofIreland' and the Companies Act 2006, The financial staterients have been prepared under tne historical cost
convention.

Expenditure
Liabilities are recognised as expenditure as soon as Jhere is a legal or conshuctive obligation committing the
charity to that expenditure, it is probable that a hansfer of econotiic benefits will be ..qo-ir"o in settlement and
the amoutrt of the obligatiou aan be measured reliably. Expencliture is accounted for on an accnrals basis and hasbeen classified u1de1 headings that aggregate all cost reiated to the category. Where costs cannot be directlyattributed to particular headings they have been allocated to activitier o, u basis consistent with the use ofres0urces.

Taxation
The charity is exempt from corporation tax on its charitabre activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can-only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular reskicted purposes,

Fufiher explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. RAISING FTINDS

SALOMAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
for the Period 10 DECEMBER 2021 TO 31 JANIJARY 2023

1. ACCOUNTING POLICIES

lnvestment management costs

Support costs

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31 lanuary 2023.

Trusteest expense$

There were no trustees' expenses paid for the period ended 3r January 2023,

f.
t20

Page 5 continued...



SALOMAN F'OUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Period 10 DECEMBER 2021 TO 31 JANUARY 2023

4. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors
Accrued expenses

MOVEMENTINFUNDS

Unrestricted funds
General fund

TOTAL FUNDS

Net movement in funds, included in the aboye arc as follows:

Unrestricted funds
General fund

TOTALFUNDS

RELATED PARTY DISCLOSURXS

There werr no related party transactions for the period ended 31 Jaruary 2023,

100

t20

Incoming
resource$

f

Net
movement
in funds

f,

(l20)

(120)

Resources
expended

l

(120)

220:

At
31.1.23

s

(120)

(r20)

Movement
in funds

f,

(120)

(120)
:

(120)

Page 6



SALOMAN FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
for the period 10 DECEMBER 2021 rO-:rTaNuanv zoza

f
INCOME AND ENDOWMENTS

Total incoming resources

E)(PENDITUFJ

Support costs

Governance costs
Accountancy and legal fees 

nO
Total resources expended

Netexpenditure t'Y

*q20)

This page does not form part of the statutory financial statements
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