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Trustees' report IIcontiritied)

Objectives and activities far the public benefit

The samworth Faundation exists and aperates for the public benefit through grant making and social invesunent
throughout the Uli and internationally, In determining its funding strategies and in the administration of the
FoundatIon, the Trustees have paid due regard to the guidance published by the Charity Cammission under
section 4 of the Charities Art 2011.

The Foundation's Trust Deed expresses its objective as any such exclusively charitable purposes as the trustees
may determine, and may include:

canlriburians iawards the expenses of any established charitable institution ar body and the cast of any projects of
study and resecrrch established by such inst(rurian or body including a contribution rowards the cost of purchasing or
erecting any building ar land ra be used in connection rherewilh.

The Samworth Foundation is a pro. active funder ded&rated to supporting a limited number of causes identified
and researched by the trustees. Applications are considered an the invitation af the trustees, or the staff of the
Foundation, and unsolicited applications are not accepted.

Strategic fa«us

The Foundation focuses its core grant makmg on two specific areas, which are outlined below. This year, trustees
continued their review of the Sexual Exploitation funding strategy taking the decision to build an the work of this

programme and streamline its focus. The new programme aims to build lives free fram modern s/avery and
exploitarion. A review of the Environment funding strategy has started, and will conclude next year.

Modern Slavery and Exploitation

The Faundatian is committed to supparting work that helps to bring about systemic change and seeks to fund
organisadons that safeguard people from slavery and exploitation, Including those addressing the systems and
structures that enable the issue to persist, whilst also ensuring victims, survivors and those at risk have access to
high quality support.

Aim;

Building lives free from modern slavery and exploitation

Priorities:
~ Safeguarding people from modern slavery and exploitation
e Ensuring survwors and those at risk have access to high quality support

Impact goa Is:

Better systems, structures, and practices that reduce the risk of slavery and exploitatian
e Strong, el'fectlve organisations working with victims, survivors and those at risk

Environment and Climate Change

The Foundation seeks ta safeguard the natura! warld, and looks to lund orgamsations working to restore the
health of tiie environment. as wali as those who are addressing the systems and behaviaurs that have. a
negative impact on our planet.

Aimi,

~ Championing environmental recavery and combating climate change and its effects

RegiStered number Z66647 i 6 April ZaZS
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Trustees' report (continued)

Objectives and activities for the public benefit (continued)

Priorities'

Protecting and restoring natural habitats
~ influencing policy, practice, and behaviour

impact goals:
Nature-friendly systems, structures, and practices

~ Strong, effective organisations working to prevent environmentally destructive practices

Public benefit is generated by the making of grants, donations and social investments to charities and other social
sector organisations engaged in activities that support the Foundation's areas of focus.

Grant making Policy

The Foundation's Grant making Policy is primarily aimed towards funding organisations that closely align to the
Foundation's strategic areas of interest. In line with the Foundation's impact goals, trustees expect that grants will

normally support one or more of the following outcomes:

a) Improving policy and practice - where the locus is on influencing improvements in relevant policy and
practice.

b) Strongec organisations- helping organisationsto grow, develop and sustairr their work.

c) Services and activioes- maintaining, expanding, or providing new services, with an emphasis on quality and
effectiveness.

Trustees consider grant funding as an opportunity to invest in organisations and their people and will look to
establish strong, long-term partnerships by providing multi-year grants. Where possible, the Foundation will offer
unrestricted grants, as trustees believe that unrestricted funding enables organisations to be more flexible and
responsive to the needs they identify, and gives grant holders control overhow the money they receive is spent.
Where this is not possible, or where an organisation requests it, trustees may offe core funding or proi act specific
grants.

The Foundation supports individual Samworth family members in their philanthropic giving, including the next
generation of the family, as this will build a strong platform from which future generations can engage with and
contribute to the Foundation, its work and wider social issues,

Sociallnvestment Policy

The Foundation does not have a specific Social Investment Policy; however, trustees have determined that
providing support in the form of social investments can be an important element in developing the capacity and
sustainability of the wider charitable sector, especially where funding might not be available from traditional
sources to address sooal issues that are aligned with the Foundation's charitable objectives.

Achievements, performance and plans for future periods

a. Strategic core grant giving

The Foundation provided F2,487,7SI in grant funding to 31 organisations working in the VK and ove~seas. The
trustees believe that how they fund is as important as what they fund, and that strong relationships with grant
holders across every stage of the Foundation's grant making is vitaito deliver best practice and help organlsations
become more effective and sustainable.
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Trustees' report (continuedj

Achievements, performance and plans for future periods (continued)

Strategic core theme 1; Modern Slavery and Exploitation

In 2021, the Foundation commissioned an independent review of its work to tackle sexual exploitation. Funding
in this portfolio covered a range of interconnecting issues - child abuse, violence against women and girls, and
modern slavery —with work taking place in the LIK and Africa. A new strategy was launched in 2023, with the aim
of increasing the impact of Foundation funding on a specific social issue, building lives free from modern slavery
in the UK.

As a result of the new strategy, new grants were awarded to a number of existing grant holders who deliver
effective work to help prevent modern slavery, and to support victims and survivors, including those working to
bring about policy and practice change.

In addition, this year saw continued support for organisations working under the Foundation's previous strategic
theme, Sexual Exploitation. A number of final one-year grants were also awarded to organisations who are no
longer a good 'fit'with the new strategic focus, to help them exit positively from the Foundation's funding.

During 2022/23 the Foundation supported 16 organisations with F1,205,556 of funding.

Strategic core theme 2: Environment

Through its Environment Funding programme, the Foundation aims to champion environmental recovery and
combat climate change and its effects. During 2022/23, 15 organisations received a total of 61 282195, three of
these organisations were new to the Foundation —Global Canopy, Ripple Effect, and the Trade Justice
Movement,

Much of the Foundation's funding is focussed on those working to Influence policy, practice, and behaviour,
This includes organisations advocating for agricultural policy change in the UK, charities working to protect
tropical forests overseas, and work to develop nature-based solutions to climate change. This year, we also
contnbuted funding to support the development of the People's Plan for Idature, a plan created by the people
of the UK, which outlines the actions we all - individuals, businesses, charities, local authorities and
governments —need to take to protect and renew nature.

The Foundation continued as a signatory to the Funder Commitment on Climate Change. As part of this
cornrnitment, the Trustees agreed to report annually on progress against five goals in the Commitment. Our
progress report can be found on the Foundation's website: Samworth Foundation F Y r ort.

b. 1he Transformation and Innovation Fund (TIF)

In 2020/21, the Foundation launched the Transformation and Innovation Fund, which offered funding for
innovation and step change activities to ensure the long-term viability of grant holders post Covid-1 9. As part of
the funding process, proposals were encouraged to have a 'green lens'. The trustees' aim was to ensure that all
transformation work contributed to building back a better, stronger, more resilient, and environmentally friendly
society after the pandemic. The total available was up to E3.5m. Applications to the Fund closed at the end of
2021/22, but eight organisations continued to receive funding totalling 6669,983 this year.

c. Young Voices programme

This year saw the condusion of our Young Voices Programme. The funding programme was launched in 2018/19,
as part of the Foundation's commitment to combat issues of sexual exploitation by placing young people at the
centre of the design, decision-making and delivery of work in this field. An open funding call resulted in six
organisations being awarded a total of E1,286,690 over three years.

Registerednumber 265647/5April 2623
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Trustees' report (continued)

Achievements, performance and plans for future periods (continued)

Throughout the life of the programme, the grant recipients - Abianda, the Association of Young People's Health

(AYPH), Donnington Doorstep, NSPCC, Reach Learning Disability, and the Safer Young Lives Research Centre at
the University of lledfordshire - met regularly to share learning and msights.

Despite being impacted by Covid 19, the independent evaluation of the programme, carried out this year, found
that:

The projects amplified young peoples'voices and demonstrated organisational learning.

New partnerships and networks were formed and capacity in the sector increased.

There were many benefits for the young people involved, includmg the development of new skills.

In 2023/24, we will work with the funded projects to disseminate the learning from this programme.

d. Exceptional grants

in memory of the late Sir David Samworth, one of the Samworth Foundation's founders, who passed away in

August, the trustees made two awards. Leicester Hospitals Charity received E1.5 million towards the cost of a
new surgical robot for cancer surgery at Leicester Royal Infirmary, ensuring that more people can access
lifesaving, minimally invasive surgery. The University of Leicester was awarded E125,000, with the potential of a
further E165,000 in both 2023/24 and 2024/25, to expand their pioneering research into liquid biopsies (simple
blood tests for cancer), which have the potential to improve outcomes for people affected by cancer through
early detection and treatment.

e, Family eiving

The Foundation supports Samworth Family members with their charitable giving. Over the past 12-months,
trustees have approved donations totalling E398,801 to a wide range of causes Including, conservation,
homelessness, children and young people, palliative care, and international development.

The grants and donations made during the year are split out as follows:

Sea)gieg(eereefe

Core grants

Transformation 8 Innovation Fund grants

Exceptional grants

Family donations

Total grants and donations

31

51

E2,487,751

E669, 983

E1,625,000

E398,801

E5,181,535

f. Impact

The Samworth Foundation achieves its impact by funding the work of charitable, and other not-for-profit
organisations. The Foundation team develop strong, positive relationship with grant holders, meeting with them
on a regular basis to discuss positive developments, issues, and challenges. In addition, annual grant reports are
expected at the end of each year of funding, which outline progress to date, quantitative and qualitative
outcomes, and lessons learnt. At the end of their grant, grant holders must also provide a final report illustrabng

the difference the award has made.
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Trustees' report (continLied)

Achievements, performance and plans for ftltcire periods (contiriued)

This year, we rece&ved 37 reports from grant hafders. These reports indicate that Foundation funding has

supported our impact goals af'better systems, structures, and practices' and 'strang effective organisatfons' in

both anti-slavery and environmental work.

For example, grant recipients report that Samwarth Foundation funding has enabled them to:
Influence positive cfeveloprnents in UK environment policy.

Mount successful strategic legal challenges to uphold the rights of survivors of modern slavery.

Bolste'r arganisatfanal resilience and sustainability.

Imprave organisational impact.

Meet growing demand for services,

Evolve and refine their work.

Trustees recently approved an Impact Strategy, committing to light-tourh, proportionate, and meaningful

reporting by grant holders. The Foundation Team is working on aperauanalfsfng this strategy to ensure that the
information collected and recorded enables us to understand the difference our funding has made.

Financial Review

a, Financial policies

The Foundation's finance and investment policies are intended to provide long-term stability and liquidity

sufficient far the tinanong at the Foundation's grants. The trustees have adopted a Tatal Return approach, which

means that borh income from the investment portfolio and the underlying capital can be used ta support the
Foundatfon's activities. The Foundation has an Investment Policy Statemem that sets out the long-term

investment objective, risk-profile, strategic asset allacation and investment restrictions.

b. Reserves Policy

The Samworth Foundation holds unrestncted assets of E57,894,760 (2022: E65,474,62fi) and a reserves policy is

therefore not strictly necessary. However, trustees consider it prudent to hold cash reserves to draw an during

periods of market volatility ar downturns, In 2021, the trustees decided ta build up this liquidity reserve ta caver

up to two years of expenditure on core grants, equivalent to ES million. I7ue to market volatility in the wake o(
the invasion of Ukraine, the sale of investment assets to baost the liquidity reserve was halted, and by the end of
the year the lfqu&dfty reserve staod at E1,042,711, forming part of the Foundation's overall unrestncted assets. It

will be built up again as soon as market conditions improve, The trustees continue m retain any unused funds as
reserves far future incame or capital.

fhe trustees are satisfied that the Foundation's assets are available and adequate to fulfil its obligations.

c. Investment review

Asset Risk Consultants (UK) Limited ("ARC'l continue to provide independent. financia! advice to the trustees.

The Foundation's primary investment is a UK listed investment. There was a decrease in the value of this
investment over the year of 66 740 247 (20Z2. EZ 293 843 de crea sei, comprising a decrease in value of E3 99D 247
(2022: F7D6,157 increasej and the realisation of E2,7S0,000 (2022: E3,000,000j through sales tram our partfalfa

ta meet our projected working capital requirements for the year, in ime with our Tatal Return approach, as weil

as being used ta build the Liquidity Reserve.
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Trustees' report (Continued)

Financial Review (continued)

The 'Trustees continued to follow a prudent schedule af raising any necessary capital on a monthly basis, with

the switch ta re-investing in or re-building the Liquidity Reserves in a similar cauuaus manner. This year, inflation

impacted on both performance and target of CPI&5tk The Faundauorrs investment returned -5.7% over the 12
months ta 31 March 2023, with the Investment Target af CPI&5% measuring 15.5% for the same period. Over a
5 year rolling period ta 31 March 2023, the Foundation's investment returned 24 0/r, with the investment Target
of CPI&5% measuring 56.5r4.

The trustees are aware that the Faundatian's mission or its credibility may be undermined if it invests in

businesses whose activities undermine its values and funding objectives. Therefore, the trustees follow a
responsible approach to investment and are open to involvement with strategies with enhanced environmental,

social and governance (ESSES) impact as apposed to narrowly focused strategies which may have meaningful

exposure ta controversial areas,

d. Risk management

rhe trustees are responsible far the oversight and management of the risks faced by the Foundatian, They
regularly review the Foundation's risk position, internal centrals assessment and «ompliance with relevant
statutory and financial regulatians.

In 2022, the trusrees identified the foliawing main risks:

a) Investment activities. The Foundation uses Financial instruments compris&ng cash and mvesuments. The main

purpose af these is to finance the working capital cycle ofthe Foundation and the longer term income and capital
needs. Risk is managed by regular reviews of investment policies and objectives at trustee meetings, monitoring
performance I elative ta objectives and employing fund managers to achieve a diversified portfolio within the
investment. The IFA also advises the trustees in relation ta risk and performance of the investments. Investment
performance is referred to in 'Investment Review' above.

b) Loss af key people. The Foundation has a smal! staBteam of three, The Foundation aims ta retain its employees
by having clear job descripuons, robust people po(ioes, f(exible working practices, annual appraisal and
development conversations, and regular ane-ta-ones and team meetings. In addition, administrative, frant
making and grant management processes are clearly documented to enable a smooth handover in the event of
an ernplayee leaving the organisation,

e. Review of income and expenditure

Total Investment income derreased this year to 6441,994 (2022; B513,151), This year, donations outweighed
investment income due to a generous unrestricted danarion received fram Samworth Brothers Limited in Ivlay

2022 amounting ta 6 1,399,500 (2022: En(i).

The resources expended exceeded the tncaming resaurces in the year by f3,633,886 (2022; f6,140,898).

The Faundation has two streams af expenditure; grants and donations, and the running casts of the Foundation.
Total expenditure on charitable activities amounted to f5,478,824 (2022: F6,365,654) including grants af
64, 782, 734 (2022: 55,218,106) and donations of 6398,801 (2022:5869,792).

f. Programme related investments

The Faundation canunues ta support its socia! investment ma the Resonance Social investment Fund - Nattonai
(famelessness Property Fund, until the end ofthe five-year term.

Registered number 268647 I 5 April 2023
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Trustees' report (continued)

Financial Review icontinued)

As part. of the Covid-19 Emergency Response Fund in 20ZO/21, the Foundation made a Social Investment in

Charity Bank with a ane-og investment to subscribe for Sop Drdinary shares in the capital af the Charity Bank, at
a cost af f500,000.

Structure, governance and management

The Samworth Faundation is an unincorporated charity established under a Deed of Settlement by the late Sir
David Samworth dated 25)anuary 1973. By virtue of a resolution dated 2S Febvuary 2014, the pawer to appoint
trustees rests with the uustees, subject to wrinen confirmation of members of the Samworth Family.

An independent review of the Foundation's governance structure and processes took place in Apnl and May 202Z.
A number of recommendations have since been implemented, including a staffing restructure, the recruitment
of new trustees, and a review of key policies. Work will continue in 2023/Z4, including the Foundation's conversian
to a Charitable Incorporated OrganiaatiOn (CIQ).

a. Trustees

The Foundation saw changes to the trustees during rhe year. Neil Go/man retired as Chair and trustee and two
new trustees jained the Foundation. Belinda Gordon and Sarah Kerr were appointed m September 2022,
fallowing an open recruitment process. As part of their induction, they met with the Foundation Director and
were given access ta a digital induction pack which includes the Foundation's key documents and relevant Charity

Commission publicatians.

All trustees are inwted to apprapriate training sessians that are delivered by extevnal sources. In addition,
tvustees are invited to meet with grant holders and attend appropriate conferences and events, such as the
Environmental Funders Network Annual Retreat and Association of Charitable Foundations &ACF) Annual

Conference.

Trustees meet four times each year ta set and oversee the deli~cry of the Foundation's strategy and approve core
grant applicatians that are brought forward by the Foundation Director and Grants Managers. In 2022, the
trustees also met in between quarterly meetings to discuss the recommendations made in the independent
Governance Review and to develop their new funding strategy, Modern Slavery and Explaitation.

T/ustees and staff are expected to condurt the business of the Foundation with integrity at all times. Trustees
are required to disdose all relevant Interests and to register them In aCCOrdance with the Foundatian's policy and
to withdraw from deosians where a conflict of interest arises. Any relevant gift ar hospitality received by trustees
and staff is also recorded in the Register af interests, Grants made to any organisation with whom a trustee of
the Foundation has a canfhct are disclosed in the related party transactions nate, forming part of the financial

statements.

Iviark Samwarth, a trustee of the Foundation, is a Director of Samworth Brothers Limned, Samworth Brothers
(I-iaidings) Limited, and SFE Chetwode L~mited. SFE Chetwode Limited provides administration and accounting
support together with office space to the Foundation, Amounts charged by SFE Chetwode Limited are noted m

note 1LL

Trustees are also subject to retirement every three years, and automatic retirement at the age of 70 years (or
evei y year if aged 70 years or over) but are able to be reelected.
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Trustees' report (continuec()

Financial Review (continued)

b. Foundation team

The day-to-day operational management of the Foundation's affairs is delegated by the trustees to a small team
of three employed staff. They are responsible for ensuring that trustee decisions are implemented in accardance
with existing policy and withm budget, for briefing the trustees on current trends in the charitable sector and for
advising on haw these may affect policy.

This year has seen a change in the staffing structure, with the former Grants programme Manager being
appointed as Foundation Director (October 2022k a new Grants Manager joining the team in August 2022, and
the former Grants Co-ardinator becoming Giants Manager in january 2023.

c. Key management personnel remuneration

No trustees, ar persan with a family or business cannecuon with a trustee, received remuneration in the year,
directly or indirectly, from the Faundation (2022: Fnill.

The Foundation considers its key management personnel to be the Foundation Director and the two Grants
Managers. The trustees set and review their remuneration at least annually, having regard ta performance and
market rates.

Registered number 265647 I 3 April 2623
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Trustees' report (continued)

Financial Review (continued)

Basis of preparation

The trustees confirm that the trustees' report and financial statements of the Foundation complywith the currenl
statutory requirements. The financial statements have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
Ffnancial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective january 2018) and
the Charities Act 2011 and UY Generally Accepted Prartice.

Statement of trustees' responsibilities in respect of the trustees' report and the financial statements

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England 3 Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resourres
and application of resources of the charity Ior that period. In preparing these financial statements, the:trustees
are required toi

a select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP (FRS102);

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

~ prepare the finanoal statements on the going concern basis unless it is inappropriate to presume that
the charrty will contfnue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the Financial position of the charity and enable them to ensure that the ffnancial statements comply
with the Char ities Act 2011, apphcable accounting regu)athens and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detertion of fraud and other irregularities.

The trustees are responsible for the maintenance and integrny of the charity and financial information induded
on the charity's website. Legfslation in the United Kingdom governing the preparation and dfssemination of
tinancial statements may differ from legislation in otherlurisdictions.

Approved by the trustees on .".....u~, .~...„...... ,,....... and signed on their behalf by:

Mark Samworth
Trustee

The Samworth Foundation
Chetwode I-louse
'I Samworth Way
Melton Mowbray
Leicestershfre

LE13 1GA
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Independent auditors' report to the Trustees

Opinion

We have audited the financial statements of The Samworth Faundatian for the year ended 5 April 2023 which

comprise The Statement af Financia(Activities, l)a(ance Sheet and Cash Flaw Statement and notes to the financial
statements, including significant accounting policies, The financial reporting framework that has been applied in

their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102, the Financial Reporting Standard applicable i ~ the UK and Republic of Ireland (United Kingdom

Generally Accepted Accounting Practice).

In our opinion the financial statements:
~ give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming

resources and application af resources for the year then ended,
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance wtth Internaliana(Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities far the audit
of the financial statements section of our report. We are independent of the charity in accordanre with the ethical
requirements that are relevant ta our audit af the financial statements in the UK, including the FRC's Ethical

standard, and we have fulfilled our other ethical responsibilities in accordance with these requiremems. we
believe that the audit ewderce we have obtained is sufficient and appropriate to pravide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use af the going concern basis of
acrounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have no't identified any material uncertainties relatmg to events or
conditions that, individually or collectively, may cast significant doubt on the char It)rs abihry to continue as a going
concern fora period af at least twelve months fram when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant secrions af this repon.

Other information

The trustees are responsible for the other information, The other information comprises the information
included in the annual 1'eport, other than the financial statements and our auditor's report thereon, Our opinion
an the financial statements does not cover the other informatian and, except to the extent otherwise explicitly
stated in aur report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in daing sa, consider whether the other informaaon is

materially inconsistent with the finanrial statements or our knowledge obtained in the course of the audit or
otherwise appeacs to be materially misstated. If we identify such material inconsistencies or apparent materia!
misstatements, we are required ta determine whether this gives rise ta a material misstatement in the financial

statements themselves. If. based on the work we have perfarmed, we conclude that there is a material
misstatement of this ether infarmation; we are required to report that fact.
We have nothing to report in this regard.

Registered number 265647 / 5 April 2623
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independent auditors' report to the trustees (continued)
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities {Accounts and

Reports) Regu)scions '2008 require us to report to you if, in our opinion:

the information given m the trustees' Annual Report is inconsistent in any material respect with the
financial statements' , or

the charity has not kept sufficient accounting records; or
the financial statements are not in agreement with the accounting records and returns; oi

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement. of trustees' responsibilities set out on page 9, the trustees are

responsible for the preparation of the f)nanna! statements and for being satisfied that they give a true and fair

view, and for such internal control as the trustees determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In prepanng the finanoal statements, the trustees are responsible for assessing the charity's ability to continue

as agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic

alternative but to do so.

Auditors' responsibilities 1'or the audit of the financial statements

We have been appointed as auditors under the Charities Act 20'll and report m accordance with regulations

made Under that Act.

Ctur Objeoives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that inriudes our

opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs {t)K) will always detect a matenal misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate. they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

Irreguiartt&es, including fraud, are mstances of non-compkance with laws and regufauons. We des&gn procedures
in line with our responsibilities, outlined above, to detect material misstatements in respeo of irregularities,

including fraud. The specifir. procedures for this engagement and the extent to which these are capable of
detecting ~ regufarities, including fraud are detailed below.

Identii'ying and assessing risks related to irregularities:
We assessed the susceptibility of the charity's finanoal statements to materia{misstatement and how fraud might

occur, including through discussions with the trustees, discussions within our audit team planning meeting,

updating our record of internal controls and ensunng these controls operated as intended. We evaluated

possible incentives and opportunities for fraudulent manipulation of the f)nannal statements. We identified laws

and regulations that are of significance in the context of the charity by discussions with trustees and updating

our understanding of the sector in which the charity operates.

Laws and regulations of direct significance in the context of the charity include the Charities Act 2011, the
Charities {Accounts and Reports) Regulations 2008 and guidance issued by the Charity Commission for England

and Wales.
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independent auditors' report to the trustees (continued)

Audit response to risks identified;

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the
related financial statement items including a review of financial statement disclosures. We reviewed the charity's

records of breaches of laws and regulations, minutes of meetings and correspondence with relevant authorities
to identify potential material misstatements arising. We discussed the charity's policies and procedures for
compliance with laws and regulations with members of management responsible for compliance.

During the planning meeting with the audir team, the engagement partner drew attention to the key areas which

might involve non-compliance with laws and regulations or fraud. We enquired of management whether they
were aware of any instances of non-compliance with laws and regulations or knowledge of any actual, suspected
or alleged fraud. We adclressed the risk of fraud through management. override of controls by testing the
appropriateness of journal entries and Identifying any significant transactions that were unusual or outside the
normal course of business. We assessed whether judgements made in making accounting estimates gave rise to
a possible indication of management bias, At the completion stage of the audit, the engagement partner's review

included ensuring that the team had approached their work with appropriate professional scepticism and thus
the capacity to identify non-compliance with laws and regulations and fraud.

There are inherent limitations in the audit procedures described above and the further removed non-compliance
with laws and regulations is from the events and transactions reflected in the financial statements, the less likely

we would become aware of it. Also, the risk of not detecting a mate!'ial misstatement due to fraud is higher than
the risk of hot detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion.

A further description of our responsibihties is available on the Financial Reporting Council's website at:
Xnkv Lrbitygukg, 'e tdd' otdi RSR .Zi!Lit'ursa This description for ms part of our auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts

and Reports) Regulations 2008. Dur audit work has been undertaken so that we might state to the trustees those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the trustees
as a body, for our audit work, for this report, or for the opinions we have formed.

Saffery Champness L'LP

Chartered Accountants

Statutory Auditors

D.trg i s J~ 2.QZ3

71 Queen Victoria Street
London
EC4V 4BE

Saffery Champness LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
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Statement of financial activities
for the year ended 5 April 2023

Note

Income and endowments from:

2023
6

Total
funds

2022
6

Total

funds

Donat(ons

Investments

'1,402,944
441,994

2,907
513,15'I

Total 'f,844,938 516,058

Expenditure on:
Charitable activities

Exceptiona! items
(5,478,824) (6,365,654)

(291,302)

Total (5,478,824) (6,656,956)

Net (losses) / gains on investments 12 (3,945,974) 704, 595

Net income/(expenditure) (7,579.860) (5,436,303)

Net movement in funds (7,579,860) (5,436,303)

Reconciliation of funds:
Total funds brought forward 17 65,474,620 70,910,923

Total funds carried forward 17 57,894,760 65,474,620

All actiwties relate to continuing operations.

The year ended 5 April 2023 relates wholly to unrestncted funds.

The notes on pages 'I 7 to 30 form part of these financial statements.
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Ba}ance sheet
as at 5 April 2023

)cote 2023
f

2022

Fixed assets
Tangible assets
investments

Programme related investmentc

17

)Z

U

5,00D

56,802,765
BOD, OOD

5,000
64,498,739

800,000

Current assets
Debtors
Cash at bank

14 1,901
735,521

57,607,765

1,760
748, 105

65,303,739

Creditors: amounts falling due within one year

737,422

15 (445,427)

749,865

(578,984)

Net current assets 291,995 1 70,881

Total assets less current liabilit(es

Creditors;amountsfallingdueaftermorethan 16
one year

57,899,76D

(5,DOD)

65,474,620

Met assets 57,894,760 65,474,620

The funds of the Foundation
Restricted funds

()nrestricted funds 17 57,894,760 65,474620

Total Foundation funds 17 57,894,760 65,474,620

These financial statements were approved by the trustees on XJH(5......Q.. and were signed on its behalf by'.

Susan Ralphs
Trustee

Mark Samworth
Trustee

The notes on pages 17 to 30 form part of these financial statements.
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Cash flow statement
for year ended 5 April 2023

Ivore 2023
6

2022
E

Cash flows from operating activities
Net income/(expenditure) for the reporting period

Adjustments for:
I esses /(gains) on investments

Dividends and interest from investments
{increase)/decrease in debtors
Increase/(decrease) in creditors

(7,579,860) (5,436,303)

72 3,945,974 (704,S95)
(434,670) (506,461)

74 (747) 224
75, 76 (128,557) (43,149)

Net cash from operating activities (4,197,254) (6,690,284)

Cash flows from investing activities
Dividends and interest from investments
Purchase of investments

Sale of inves(ments

434,670 506,461
(500,000) (2,000,000)

72 4,250,000 3,000,000

Net rash from investing activities 4,184,670 1,506,46'I

Cash flows from financing activities
Increase in respect of programme related investments

Pepayment in respect of programme related investments
73
73

Net cash from financing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents at the beginning of the year

(12,584)
748, 105

(5,183,823)
5,931,928

Cash and cash equivalents at the end of the year 735,521 748, 105

Analysis of changes in net debt

Cash and cash equivalents at the end of the year

At 6 April 2022

748, 'I 05 (12,584) 735,521

Cash fiaws At 5 April 2023

The notes on pages 17 to 30 form part of these financial statements,

Registered number 265647 / 5 April 2023 16



Trustees' report and fmanaai statements
S Apr if 2023

Notes
(forming part of the financial statements)

Accounting policies

Basis of preparation and assessment of going concern

The Foundation is a public benefit entity.

The financial statements have been prepared under the historical cast convention, with the exception af
investments which are included at market value. The financial statements have been prepared in

accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 1021
(effective January 2019) - Charities SORP (FRS 102), and the Finanrial Reporting Standard applicab)e in

the United Kingdom and Republic af Ireland (FRS 102) and the Charities Act 20'! 1

The financial statements have been prepared to give a 'true and fair' view and have departed from the
Chanties (Accounts and Reparts) Regulatians 2006 anly to the extent required to provides 'true and fair

vieW. This departure has involved fallowing Accounting and Reparting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective January 2019) rathe~ than the Accounting and Reporting by Charities.

Statement of Recommended Practice effective from 1 Apnl 2005 which has since been withdrawn.

Going concern

The Trustees consider that there are no mateiial uncertainties about the Faundation's ability ta continue

as a going concern. The Trustees meet regularly and consider investment performance alongside Iong-

term cash flow projections and ongoing grant giving.

Areas of judgement and key assumptions

The most significant areas of judgement and key assumptions that affect items in the accaunts relace to
estimating the liability from multi-year grant and donation commitments (see note 6). With respect to
rhe next reporting period, the most significantareas of uncertainty that affect the carrying value af assets
held by the Foundation are the level of investment returns and the pef4armance of investment markets
(see the Trustees' annual report).

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives af the Foundatian and which have not been designated for ether
purposes.

Restricted funds are subject to sperific conditions by donors as to howthey may be used.

incoming resources

AII incoming resources are included in the statement of financial activities when the Foundatian has
entitlement ta the funds, probable receipt af funds and the amount can be measured with sufficient

reliability,

Al) marietary donations are included in the financial statements when r'eceivable, provided there are no
donor impased restrictions as to the timing af related expenditure, in which case recognition is deferred
until rhe pre-condition has been met.
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Notes
(forming part of the financial statements)

Accounting policies (continued)

Incoming resources (continued)

Income tax recoverable in relation to danations received under Gift Aid is recognised at the time of the
donation.

Investment. income, inciluding associated tax recoveries, is recognised when receivable.

Resources expended

Expenditure is accounted for on an acrruals basis and has been included under expense categories that
aggregate all costs for allocatian ta activities, Where costs cannot be db ectly attributed to particular
activities, they have been allacated on a basis consistent with the use af resources.

Support costs are those casts incurred directly in support af expenditure on the objects of the
Foundation.

Governance costs are those costs incurred in connection with the administration of the Faundation and
compliance With constitutional and statutory requirements.

Grarits and donatians payable are charged in the year when the offer is made except in those cases
where rhe offer is conditional, such grants being recognISed as expenditure when the conditions
attaching are fulfilled. Grants and danations offered subject to conditions which have not been met at
the year end are noted as a contingent liability, but not accrued as expenditure.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation and any provision far impairment.

No depreciation is provided on freehold land.

Investments

investments are stated at market value at the balance sheet date. The statement of financial activities
includes the net gains and losses arising an revaluation and disposais throughout the year.

programme related investments

I'ragramme related investments are initially recognised and measured at the amount paid. The carrying
value amount is adjusted in subsequent years ta reflect. repayments and any accrued interest, and
adjusted if necessary, far any diminutiori in value.

Financial instruments

Basic financial instruments include debtors and creditors. The Foundation only has financial assets and
financial liabilities of a kind that qualify as basic financia! instruments. Basic financial instruments are
initially recognised at transaction value and subsequently measured at their amartised cost.
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Notes (contintted)

2 Voluntary income

2023
8

Total
funds

2022
F

Tata I

funds

Donations 'I,4D2, 944 2,907

1,4D2,944 2,907

The year ended 5 April 2023 relates wholly to unrestricted funds.

3 Investment income

2023
5

Total
Funds

2022

Tota I

funds

Income from listed investments
Bank deposit interest
programme related investment

ill ter'est

426,268
8,402
7,324

504,402
2,059
6,690

441,994 513,15 i

The current year ended 5 April 2023 relates wholly to unrestricted funds.
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Notes (continued)

Expenditure on charitable activities

2023
5

Total
Funds

2022
6

Total

funds

Grants (note 6)
Donations (note 6)
Support costs (note 7)
Governance costs (note 8)

4,782,734
398,801
133,898
163,391

5,218,106
869,792
'f 33,339
144,41'7

5,478, 824 6,365,654

The current year ended 5 April 2023 relates wholly to unrestricted funds.

5 Exceptional items

2023
6

2022
6

Fraudulent payments 291,302

In 2021. the Foundation was subiect to a makcious cyber-attack, resuiti g in a net loss of 6291,302 fallowing the
recovery of f53,808. An investigation found that all Internal financial controls had been Fallowed. An independent

CanSultanCy firm WaS engaged tO reVieW the FOundatiOn'S Online Set~rity and releuant pOiiueS and prOCedureS. AS a

result, new online security systems have been Implemented and Improved finanoal corrtrols are in place.
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Notes (cont)ncied)

6 Grants and donations to charitable organisations

2023
f

Total
funds

2022
6

Total
funds

Core grants
Transformation and innovation fund

grants
Emergency response grants
Exceptional grants

2,487.751
669,983

1,625,000

2,566,839
2, 179,014

472,253

4,782,734 5,218,106

There were 41 (2022: 71) grants made to organisations during the year amounting to f4,782,734 (202ZI

65,218,106).

In memory of the late 5ir David 5amworth, one of the sarnworth Foundat)on'5 founders, who passed
away in August, the trustees made two exceptional awards. Leicester Hospitals Charity received f1.5
million towards the cost of a new surgicaf robot for cancer surgery at I eicesrer Royal Infirmary, ensuring
that more people can access lifesaving, minimally invasive surgery. The University of Leicester was

awarded f125,000, with the potential of a further f165,000 in both 2023/Z4 and 2024/25, to expand their

pioneering research into liquid biopsies (simple blood tests for cancer), which have the potennai to

improve outcomes for people affected by cancer through early detection and treatment.

The current year ended 5 Apnl 2023 relates wholly to unrestricted funds.

2023
f.

Tota I

funds

2022
f

Total
funds

Donations 398,901 869,79Z

398,801 869,792

there were 5) (2022: 71) donations made to organisations during the year amounting to
f398,801(2022:f869,792).

The current year ended 5 April 2023 relates wholly to unrestricted funds.
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MOte5 (continued)

6 Grants and donations to charitable organisations (continued)

Reconciliation of grants and donations payable:
2023 2022

6

Accrued at 6 April 2022
Grants and donations payable for the year
Grants and donations paid during the year

535,350
5,181,535

(5,306,885)

601,500
6,087,898

(6, 1 54,048)

Accrued at 5 April 2023 410,000 535,3SO

Payable as follows:
Grants and donations payable &1 year —organisations
Grants and dorations payable 21 year- organisations

405, 000
5.000

S35,350

410.000 535,350

All grants and donations payable are payable from unrestricted funds.
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Notes (continued)

6 Grants and donations to charitable organisations (continued)

Core grants
2023

F.

Made from unrestricted funds:
Helen Bamber Foundation
Climate Outreach and information Network

Parents Against Child Exploitation
The Soi! Association Limited

Hope for Justice
Royal Society of Wildlife Trusts

Church of England Children's Society (Nottingharn)
ClientEarth

Global Canopy
The Green Alliance Trust

WWF-L)K

Tearfund (Manicaland)
Possible

Ripple Effect

Roots of Change Programme
The BACA Charity

Anti-Trafficking and Labour Exploitation Idnit (Atleu) Limited

NWG Network

The Rainforest Foundation UK

Nature Friendly Farming Network
Trade Justice Movement
New Furures Prolect
Aids Free World

Sustain: the Alliance for Bener Food and Farming
The Caia Foundation
The Lucy Faithfull Foundation
The Nia Pro)ect
Baobab Centre for Young Suivivors in Exile

CHEM Trust
Meclecins Sans Frontieres (MSF) UK

The Association of Young People's Health (AYPH)

200,000
150,000
127,510
1'I 0,000
103,546
1ID0,920
100,DQD

100,000
100,000
10Q,QQQ

100,000
90,0DQ

85,000
85,000
80,000
80,000
75,0OO

75,000
'75,000
70,000
66,275
55,000
50,000
50,000
50,000
50,000
50,000
40, 000
40,000
25,000

4,500

Made from restncted funds:

2,487,75'1

Registered number 266647 / 5 April 2023



TruSteeS'iepait end rinantial statemencs
5 April2023

NOteS (caritincied)

6 Grants and donations to charitable organisations (continued)

Transformation and innovation fund grants
2023

E

Made from unrestricted funds:
The Royal Society of Wildlife Trusts
Well Grounded Limited

Anti-Trafficking and Labour Exploitation Unit (Atieu) Limited

Beyond the Streets
Climate Alliance Community Interest Company
The ftational Society for the Prevention of Cruelty to Children

Anti-Slavery International

The Gaia Pounds'tion

1 27,567
106,420
'I 00,700
82,428
80,000
63,540
55,081
54, 247

669,983

Exceptional grants
2023

Made from unrestricted funds:
Leicester Hospitals Charity

University of Leicester
1,500,000

125,000

1,625,000
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Notes (continued)

6 Grants and donations to charitable organisations (continued)

Donations
2023

f

Ivlade from unrestricted funds:
Belvoir Cricket and Countryside Trust

International)ustice Mission UK

The Mango Tree
Royal Academy of Music

Lfppingham School
Go Beyond
Bible Reading Fellowship

Crisis VK

LORDS Hospice
Samworth Brothers Limited —Charity Challenge

Sightsavers
Stillbirth and Neonatal Death Society
St Michael and All Angels

St lvlungo's

The Simon Rivett-Camac Trust
The Woodland Trust
Tudor Grange Sarnworth Academy

Wildfish

Witham Hall School
WWF-tf K

Donations e ET 0,DDD each I31)

58,000
40,000
30,000
25,000
20,000
15,000
10,000
10,000
1D,DDD

10,000
10,000
10,000
10,000
10,000
10,000
10,000
1 0,000
10,0DD

10,000
10,000
70,801

398,801

There is a contingent liability totalling F3,724,0D4 in respect of grants and donations that the Foundation
has given initial approval for, to be made out of unrestricted funds. This is broken down as f3,584,004
in respect of gents and f140,000 in respect of donations. These grants and donations are subject to an
annual review being made by the Foundation. The total commitment is therefore not provided for in

these financial statements. It is payable as follows:
Grants

f
Donations

f

Year ending 5 April 2024
Year ending 5 Apnl 2025
Year ending 5 April 2026
Year endirg 5 April 2027

2, 138,292
935,712
255,000
255,000

60,000
55,000
25,000

3,584,004 140,000
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Notes (continued)

7 Support costs

2023
f

Total
funds

2022
f

Total
funds

Advisors' fees
Administration expenses
Sundry expenses

60,289
10,555
63,054

56,052
15,717
61,570

133,898 133,339

The current year ended 5 April 2023 relates wholly to unrestricted funds.

8 Governance costs

2023
f

Tota I

funds

2022
f

Total

funds

Auditor's fees
Audit fees jincluding VAT)

Accountancy and taxation fees
professional fees
Accountancy and administration fees
Sundry expenses

1 3,800
3,780

76,011
49,819
19,981

11,880
7,110

93,934
20, 816
10,677

163,391 144,417

The current year ended 5 April 2023 relates wholly to unrestricted funds.

Staff numbers and costs

The average number of employees during the year was as follows:

2023 2022

Management of the Foundation
Administration of the Foundation

Registered'number 263647 I 3 April 2023



Trustees'report artd liaancial statements
5 April 2023

Notes (continued)

9 Staff numbers and costs (continued)

The aggregate payroll rusts of these persons were as follows:
2023

6
Tatal

funds

2022

Total

funds

Wages and salaries
Social security costs
Other healthcare costs
Other pension costs

97,088
4,356

73
5,741

46,144
602
222

1,748

107,258 48,716

Expenses reimbursed to Foundation staff are included in sundry support casts.

None of the Faundatian staff earn in excess of f60,000,

10 Trustees'and key management personnel remuneration and expenses

The Trustees neither received nar waived any remuneration during the year (20Z2; Enil).

The total amount of employee benefits received by key management personnel is 6107,258 l2022:
F48,716). The Foundation considers its key management personnel ta be the Director and two Grants
Managers (202Zi the Grants pragramme Manager, Grants Research Manager, Grants Ca-ordinator and

the Executive Assistant).

No expenses were reimbursed to Trustees during the year (2022: Fnil),

11 Tangible fixed assets

Freehold land
6

Cost
At 5 April 2022 and 5 April 2023 5,000
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Notes (cantin tied)

12 Fixed asset investments

Listed securities
f

Market value
At 5 April 2022
Additions

Ciisposals

Revaluations

64,498,739
500,000

(4,250,000i
(3,945,974l

At 5 April 2023 S6,802,765

Historical cost 40,548,862

The investment is a LIK listed investment.

The diffei ence between the histoncal cost and market value of investments amouming ro F16,253,903
f2022: f20,954304) is reflected in the unrestricted fund.

13 Programme related investments

Net book value
At 5 April 2D21 and 5 April 2023 800,000

Programme related investments - social investments comprise:
Social Socia!

investments investments 2022
2023

f f

National Homelessness Property Fund Limited Partnership
The Charity Bank Limited

30D,OOD

500,000
300,000
500,000

BOO, DDO 800,000

The mission of the Homelessness Property Fund is working with St Mungo Community I-lousing

Association to tackle homelessness across Oxford, Milton Keynes and Bristol,

As part of the Emergency Response fund, the Foundation made a Social Investment m The Charity Bank
limited with a one off investment of f500 000. This investment was made in response to Covid 19 to
strengthen tlie charity sector's resilience and infrastructure as a whole.
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Notes (contirfued)

14 Debtors

2023
E

2022
E

Prepayments and accrued income 1,901 1,760

1,901 1,760

15 Creditors: amounts falling due within one year

2023
6

2022
E

Accruals

Grants and donations payable
Social secunty

Other creditors

Pensions

37,639
405,000

2,715
73

40,011
535,350

1,743
627

1,253

445,427 578,984

Grants and donations payable comprise E50,000 to Befvoir Cricket and Countryside Trust, ES,OOO to Go
Beyond, 6100,000 to Helen Bamber Foundation and E250, 000 to Uppingham School.

'i6 Creditors: amounts falling due after more than one year

2023 2022
E

Grants and donations payable 5,000

5,000

Donations payable comprises E5,000 to Go Beyond.
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Notes (continued)

17 Analysis of charitable funds

2022
Funds brought

forward

2023
L)area)ised Funds carried

Income Expenditure gains/(losses) forward

Restricted funds
unrestricted 65,474,620 1,844,938 (5,478,824) (3,945,974) 57,894,760

funds

Totalfunds 65,474, 620 1,844,938 (3,633,886) (3,945,974) 57,984,760

18 payments to Trustees and related party transactions

tto Trustee, or person with a family or business cannectian with a Trustee, received remuneration in the
year, directly ar indirectly, from the Foundation (2022: fnil).

Expenses amounting to f427 Were reimbursed to four Trustees during the year in respect of trave! casts
(2022: fnil).

Mark Samworth, a Trustee of the Foundation, is a Director of Samworth Brothers Limited, Samworth
Brothers (Holciings) Limited, and SFE Chetwade Limited and the late Sir David Samworth was President
af Samworth Brothers (Holdings) Limited.

During the year a donatian amounting to fl,399,S00 (2022i fnil) was received from Samworth Brotheis
Llmi teel.

Samwarth Brothers Limited chargecl the Foundation far the provision of administration and accounting
suppart tagelher with office space, amounting to f3,047 far the year (2022: El 9,646).

SFE Chetwade Limited charged the Foundation for the provision of administratian and accounting
support together with office space, amounting ta F'I 0438 for the year (2022: fnil).

The Samworth family has links with Eippingham School who received an award of E20,000 (2022:
ES00,000) from the Foundation.
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