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“Trustees’ report (cantinued)

Objectives and activities for the public benefit

The Samworth Foundation exists and operates for the public benefit through grant-making and social investment

‘throughout the UK and internationally. in determining its funding strategies and in the administration of the:
Foundation, tHe Trustees have pald due regard to the guidarice published by the Charity Cormmission under
section 4 of the Charities Act 2071,

The Foundation's Trust-Déed expresses its objective as dny such exclusively charitabie purposes as the trustees
may determinge, and mayinclude:

Contributions towards the expenses of any established charitable institution or body and the cost of any projects of
study and research estabiished by such instlticion or bady including o contribution towerds the cost of purchasing or
erecting ony buitding or fond to be tsed /n connection therewidh,

The Samweorth Foundgation is a pro-active funder dedicated te supporting a limited number of causes identified
and reésearched by the trustees. Applications are considered an the invitation of the frusteas, or the:staff-of the
Foundation, and unsclicited applications are not accepted.

Strategic focus

The Foundation focuses its.core grant making on.two specific areas, which-are outlined befow, This year, trustees:
continued their review of the Sexual Exploitation funding strategy, taking the decisien to build on the Wwork of this
programme and streamiine its focus. The rew programme aims to buwild fives: ffeé from modern slavery and
explojtation: A reviéw of the Environment funding‘strategy Haz started, and will conclude next year.

Modein Slavery and EXploitation

The Foundation is commiited to supporting work that helps te bring about systemic change and seeks to fund
organisations that safeguiard pecple from slavery and exploitation, inciuding those addressing the systems and
structures that enable theissue to persist, whilst also ensuring victims, survivors and these at risk have access to
high quality support.

Alme
o Building lives free-from madern slavery.and exploitation

Priorities!
» Safegudrding-pedple from modérn siavery and exploitation
o Ensuring survivors and those atrisk have access to High guality support

impact goals:

s Better systems, structures, and practices that reduce. the risk of slavery and exploitaticn

2 Strohg, effective organisations werking with victims, suryivors and those at risk
Environment and Climate Change
Tie Foundation seeks ta safeguard the natural world, and loaks to fund organisationis working to restare the
health of the environmient, as well as those who are addressing the systams dnd behavioursthat have a
negative impact onour planet.
Afm:

« Championing-environmeantal recovery and combating climate change and its effects
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Trustees’ repart (continued)
Objectives ahd activities for the public benefit {continued)

Priorities:
+  Protecting and restering naturat habitats-
+ influencing policy, practice, and behaviout

impacr goals:
+  Nature-friendly sysiems, structures, and practices
»  Strong, effective erganisations working to prevent environmentally destructive practices.

Pubiic benefit is generated by the making of grants, donations and sccial investments to charities and ather social
sector organisations engaged in activities that suppert the Foundation's areas of focus.

Grant making Policy

The Feundation's Grart mvaking Policy Is primarily aimed towards funding arganisations that dosely align to the-
Foundation's strategic areas of interest. In line with the Foundation’s impact goals, trustees expect that grants will
riormally support one or more-of the foliowing outcomes:

a) Improving pelicy and practice ~ where the focus:is on influencing improvements {n refevant policy and
practice.

b) Stronger crganisations - helping organisations to grow, developand sustain thelr work.

€ Services and activities - malraining, expanding, of providing new servicas,with an emphiasis on guality and
effectiveness,

Trustees tonsider grant funding as an oppoftunity to invest in organisations and their people and will lock to
establish strong, long-term partnershipsby providing multiyear grants, Wheie possible, the Fouhdation will offer
unrestricted grants, as trustees believe that.unrestricied funding enablés organisations to be more fiaxible-and
responsive ta the needs they identify, and gives grant hoiders control over how the maney they receive is spent.
‘Where this is not pessible; or where ar organisation requests it, frustees may offer core funding or project specific
grants.

The Foundation supports individua! Samworth family members. in their phitarthropic giving, Indluding the next
generaticn of the family, as this will build & strong platform from which futire generatiens dan engage with and
contribute to the Foundation, its work and wider social fssues,

Social Investment Policy

The Foundation. does not have a spegific Sogial Investment Policy: however, trustees have determined that
providing support in the form of social investments ¢an be-an important element in developing the capacity and
sustzinability of the wider charitable sector, especially where funding might not be availzble from traditional
sources te-address social issues that are aligned with the Foundation's charitable abjectives,

Achievements, performance and plans for future periods

&. Strategic core grant giving

The Foundation provided £2,487,751 in grant funding 10 31 organisations warking in the UK and overseas. The
trustees believe that how they fund is as important as what they fund, snd that strong rélationships with grant

holders across Bvery-stage of the Foundation's grant making is vitak to defiver best practice and halp organisations
hecorme more effective and sustainakbile.
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Trustees’ report (continued)

Achievements, performance and plans for future periods (continued)

Strategic core theme 1: Modern Slavery and Exploitation

In 2021, the Foundation commissioned an independent review of its work to tackle sexual exploitation. Funding
in this portfolio covered a range of interconnecting issues - child abuse, violence against women and girls, and
modern slavery - with work taking place in the UK and Africa. A new strategy was launched in 2023, with the aim
of increasing the impact of Foundation funding on a specific social issue, building lives free from modern slavery
in the UK.

As a result of the new strategy, new grants were awarded to a number of existing grant holders who deliver
effective work to help prevent modern slavery, and to support victims and survivors, including those working to
bring about policy and practice change,

In addition, this year saw continued suppaort for organisations working under the Foundation's previous strategic
theme, Sexual Exploitation. A number of final one-year grants were also awarded to organisations whe are no
longer a good “fit’ with the new strategic focus, to help them exit positively from the Foundation's funding,

During 2022/23 the Foundation supported 16 organisations with £1,205,556 of funding,
Strategic core theme 2: Environment

Through its Environment Funding programme, the Foundation aims te champion environmental recovery and
combat climate change and its effects. During 2022/23, 15 organisations received a total of £1,282,195, three of
these organisations were new to the Foundation - Global Canopy, Ripple Effect, and the Trade Justice
Movement.

Much of the Foundation's funding is focussed on those working to Influence policy, practice, and behaviour,
This includes arganisations advocating for agricultural pelicy change in the UK, charities working to protect
tropical forests overseas, and work to develop nature-based solutions to climate change. This year, we also
contributed funding to support the development of the People's Plan for Nature, a plan created by the people
of the UK, which outlines the actions we all - individuals, businesses, charities, local authorities and
governments - need to take to protect and renew nature.

The Foundation continued as a signatory to the Funder Commitment on Climate Change. As part of this
commitment, the Trustees agreed to report annually on progress against five goals in the Commitment, Our
progress report can be found on the Foundation's website: Samworth Foundation FCCC Year 3 Report.

b. The Transformation and Innovation Fund (TIF)

In 2020/21, the Foundation launched the Transformation and Innovation Fund, which offered funding for
innovation and step change activities to ensure the long-term viability of grant holders post Covid-19. As part of
the funding process, proposals were encouraged to have 3 ‘green lens', The trustees’ aim was to ensure that all
transformation work contributed to building back a better, stronger, more resilient, and environmentally friendly
society after the pandemic. The total available was up to £3.5m. Applications to the Fund closed at the end of
2021/22, but eight organisations continued to receive funding totalling £669,983 this year.

c. Young Voices programme

This year saw the conclusion of our Young Voices Programme. The funding programme was launched in 2018/18,
as part of the Foundation’s commitment to combat issues of sexual exploitation by placing young people at the
centre of the design, decision-making and delivery of work in this field. An open funding call resulted in six
organisations being awarded a total of £1,286,690 over three years.
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Trustees' report (continued)

Achievements, performance and plans for future periods (continued)

Throughout the life of the programme, the grant recipients - Abianda, the Association of Yaung People’s Health
(AYPH), Donnington Doorstep, NSPCC, Reach Learning Disability, and the Safer Young Lives Research Centre at
the University of Bedfordshire - met regularly to share learning and insights.

Despite being impacted by Covid-19, the independent evaluation of the programme, carried out this year, found
that:

- The projects amplified young peoples’ voices and demonstrated organisational learning.

- New partnerships and networks were formed and capacity in the sector increased.

- There were many benefits for the young people involved, including the development of new skills.

In 2023724, we will work with the funded projects to disseminate the learning from this programme.
d. Exceptional grants

In memory of the late Sir David Samworth, one of the Samworth Foundation's founders, who passed away in
August, the trustees made two awards. Leicester Hospitals Charity received £1.5 million towards the cost of a
new surgical robot for cancer surgery at Leicester Royal Infirmary, ensuring that more people can access
lifesaving, minimally invasive surgery. The University of Leicester was awarded £125,000, with the potential of a
further £165,000 in both 2023724 and 2024/25, to expand their pioneering research into liquid biopsies (simple
blood tests for cancer), which have the potential to improve outcomes for people affected by cancer through
early detection and treatment.

e. Family Giving
The Foundation supports Samworth Family members with their charitable giving. Over the past 12-months,
trustees have approved donations totalling £398,801 to a wide range of causes including, conservation,

homelessness, children and young people, palliative care, and international development.

The grants and donations made during the year are split out as follows:

Funding stream mm“gﬂts and Total given
Core grants 31 £2,487,751
Transformation & Innovation Fund grants 8 £669, 983
Exceptional grants 2 £1,625,000
Family donations 51 £398,801
Total grants and donations £5,181,535

f. Impact

The Samwarth Foundation achieves its impact by funding the work of charitable, and other not-for-profit
organisations, The Foundation team develop strong, positive relationship with grant holders, meeting with them
on a regular basis to discuss positive developments, issues, and challenges. In addition, annual grant reports are
expected at the end of each year of funding, which outline progress to date, quantitative and gualitative
outcomes, and lessons learnt. At the end of their grant, grant holders must also provide a final report illustrating
the difference the award has made.
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Trustees’ report (contiriued)

Achievements, performance and plans fer future periods {continugd)

This year, we received 37 reports fram grant holders. These reperls indicate that Foundation funding has
supported our impact-goals of ‘betier systems, structures, and practices’ anid 'strong effective erganisations’ in
both and-sldavery and environmengal work;

For examp&e grant recipients repart that Samworth Fouridation funcimg hds enabled them to:
‘influence positive develcpmients:in UK environment palicy.
- Mountsuccessful strategic iegal challenges to uphold the rights of survivors of modern slavery.
Bolster organisaticrial resilience and.sustainability.
Improve organisaticnal impact:
- Meet growing demand for services,
Evolve and reflne their worlk.

Trustees recently approved an Impact Stratezy, cofimitting to light-touch, propoertionate, arid meaningful
reportirg by grant holdess. The Foundaticn Team is werking on operationalising this strategy to ensure that the
information collectad and'recorded enables us th understand the difference our funding has mads.

Financial Review
a, Financial policies

The Foundation's finance and investment policies are intended to provide long-term stability ang liquidity
sufficient for the financing of the Foundation's grants, The trustees have adogted a Tetal Return appraach, which
means that bath income from the investment portfolio and the underlying capital can be used to support the
Foundation's aztivities, The Foundztion has an Investment Policy Statement that sets. out the long-term
investiment objective; risk-profile, strategic asset gilocation and Investrment restrictions.

B. Reserves Policy

The Samwaorth Foundation holds unrestricted assets of £57,894,760 {2022 £55,474,620) and a reserves policy is
therefore ot strictly necessary, However, trustees consider it prudent 1o hold cash reserves to draw dn during
pericds of market volatility of downturns, In 2021, tha trustees detided to build up this liquidity reserve to cover
up 1o Two years of expenditure on core grants, equivalént to£5 millicn. Due to markéet volatitity in the wake of
the invasion of Ukraineg, the sale of investrment assets t& baost the liguidity reserve was halted, and by the end of
the year the liguidity reserve stood at £1,042,711, forming part of the Foundation's overall unrestricted assets. It
will be built up again as soon as market conditions improve, The trustees contintie to retain any unused funds as
reserves-for futtire income or caplital.

The trustees are satisfied that the Foundation’s assets dre available and adequate to fulfil its obligations.

c. Investment review

Asset Risk Consultants{UK) Limited (“ARCY continue to provide independent financial adviee to the trustzes.
The Foundation's primary investment is a UK listed. investment. There was a de¢rease in the vaiue of this
investmeant over the year of £6,740,247 (2022: £ 2,293,843 dacrease), comprising @ decrease in value of £3,390,247
{2022 £706,157 increase) and the realisation of £2,750,000 (2022: £3,000,000) through sales from pur pcrifol:u

to rheet-our projected working capital requiréments for the year, in {ine with our Total-Return approach, as wall
as being used to build the Liguidity Reserve.
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Trustees’ report {continued)
Financial Review{continped)

The Trustees continued to follow a prudent schedule of ralsing any necessary capital on a monthly basis, with

the switch to re-investing In er re-building the Liguidity Reserves in a.similar cauticus manner, This vear, inflation

impacted on both performance and targe: of CPI&S%. The Foundatiorys investrment returnad -5.7% ovar the 12

months to 31 March 2023, with.the Investment Target of CPIRSY% measuring 15.5% for the same period. Dvér a

5-year roling pefiod to31 March 2023, the Feundation's Investment returned 24,0%, with the investrment Targét-
of CPI&5% measuring 56.5%. '

The trustees are aware that the Foundation’s mission or ks credibility may be undérminad if it invests n
businesses whose activities uriderming its values and funding cbjectives. Therefore, the trustees follow a
res_ponsibl_e anproach to investment and are open to involvement with strategies with enhanced environmental,
social and governance (ESG) impact as opposed to narrowly focused strategies which may have meaningful
exposure to controversial areas,

d. Risk management

The trustees are responsible for the oversight and management of the tisks faced by the Foundaticn, They
regularly review the Foundation's risk position, intérnal cantrols assessment and compliarice with ralevant
statutory and fihandial regulations.

In 2022, the trustees identilied the following main risis:

a) Investment activities. The Foundation uses financial instruments comprising cash and investments. The main
purpose of thesg is to finance the working capital cycle of the Foundation and the langer-term income and:capita!
needs. Risk is managed by regular reviaws of investment policies and objectives at trustee meetings, monitoring
performance relative to chjectives and employing fund managers to achieve a diversified porifalio within the
Invaatment, ThelFA alse advisesthe trustees in relation to risk 2hd performance of the invesiments. Investinent
performance is referred to in ‘investmeant Review' above.

by Loss of key people. The Foundatior Has 3 smal staffteam of three, The Foundatioh aiims to retain its employees
by having clear job descriptions, robust people policies, fiexible working practices, annuat zpgraisal and
development conversations, end regular one-to-ones and team meefings. in addition, administrative, grant
raking and.grait management processes are clearly documented te enable a smeoth handover in the event of
an employez leaving the organisation,

e. Review of income and expenditure

Tatal investment income decressed this year to £441,994 (2022: £513,151). 'This year, dondtions outweighed
investment income due ta 3 genesrous unrestricted donation recéived from Samiworth Brothers Limited In May
2022 amounting ta £1,369,500 (2022: £ril), '
The resources expended exceeded te incoming resources inthe year by £3,633,886 (2022: £6,140,898).

The Foundation has two streams of expendic.ire: grants and donations, and the rurning costs of the.Foundation,
Total expenditure on charitable activities amountéd to £5478.824 (20227 £6,365,654) including grants of
£4,782,734 (2022 £S.21_:B,106) and donations of £398;801 {2022; £869,782).

f. Programme refated investments

The Foundation continues to support its social investment via the Resonance Social Investment Fund - National
Homeiessness Property Fund, until the end of the fivesyear term.
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Trustees’ report (continued)
Financial Review {continued)

As part of the _Covid-ié) Emergency Response Fund in 2020421, the Foundaticn made-a Sodal Investment in
Lharity Bank with a one-off investment to subscribe for 50p Ordinary shares in the capital of the Charity Bank, at
a’‘cost of £500,000.

Structure, governance and management

The Samworth Feundatien'is an unincorporated "ch,a,rity established under a Deed of Settlement by the late Sir
David Samwdrth dated 26:fanary 1973. By virtue of a resolution datad 25 February 2014, the power to appoint
trustées rests with the trustess, subject to written confirmation of members of the Saniwerth Family.

An indépendent review of the Foundation’s governance structure and processes took place in April and May 2022,
A number of recommendations have since besn implemented, including a staffing restructure, the recruitment
efnewtrustees, and a review of kay polu: es. Work will continue fin2023/24, induding the Foundation's conversion
to g Charltable Incorporated Organisation (C10).

a. Trustees

The Foundation saw thanges ta the trusteas during the year. Nell Gorman retired as Chiair and trustee endtwo
new trustees. joined the Foundation. Belinda Gordon. and. Sarah Kerr were appointed in September 2022,
following an open recruitment process, As part of their inductiah, they met with the Fouridation Diréctor ang
wers given accassto s digital induction pack which includes the Foundation’s key documients and refevant Charity
Commissioh publicaticns.

All trustees are invited to appropriate training sessions. that are delivered by external sources, In addition,
Yrustees are invited to meet with grant holders and sttend appropriate conferences and events, such as the
Environmental Funders Network Annual Retreat and Assodiation of Charitable Foundations {ACFK) Annual
LConfarence:

Trustees meet four times each ysar to set and oversee the delivery of the Féundatién's strategy and approve core
grant applications that are brought forward by the Foundation Director.and Grants Managers. In 2022, the
trustees also met in betwzen quarterly meetings to discuss the recommendations made in the independent
Governance Review and to develop their new flinding strategy, Modern Slavery and Exploitation,

Trustees and staff are expected:to conduct the husiness of the Foundation with-integfity at all times. Trustees
are required to disclose 21l relevant interests.and to register them In accordance with the Foundation's policy and
to withdraw from decisians where a conflict of interest arises. Any relevant giftor hcspltallty recelved by trustees
and staff is alsn recﬂrded in the Reglster of Intergsts, Grants mads tq any organisation with whom a tustee of
the Foundation has a conflict are disclosed in the related party transactions note, forming part of the financial
statements.

Mark Samworth, a trustee of the Foundation, is a Birector of Samwaorth Brothers Limited, Samworth Brothers
{Heldings) Limited, and SFE Chetwode Limited, SFE.Chetwode Limited provides administration and accounting
suppert together with office space to the Foundation, Amounts charged by SFE Chetwodg Limited are noted in
note 18.

Trustees. arealso subject to retirement every three years, and-zutdmatic rétirement # the age of 70 years {or
evaryvear if aged 70 years or gver) but are able to.be re<elected.
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Trustees' report (co ntinued)

Financial Review {continuad)

b. Foundation tearn

The day-to-day eperaticnal managernent of the Foundation's affairs is delegated by the trusteestc a small team
of three employed staff. Theyare respensible for ensuring that trustee degisions are implemented imaccardance
‘with-existing policy and within budget, for brigfing the trustees on current trends in the charitsble sector and for
advising on how these may affect policy.

This year has seen a change in the staffing structure, with the former Grants Programme Manager being
appointed a5 Foundation Director (October 2022), 3 new Grants Manager joining the team in August 2022, and
the former Grants Co-grdinator becoming Grants Manager in January 2023,

€. Key management personnel remuneration

Na trustees, orperson with -a:family or business tonnection with a trustée, received remunetation ini the year,
dirctly or indirectly, from the Foundation (2022: £nil).

The Foundatian considers its. key management persohnel to be the Foundation Director and the two Grants

Managers. The trustees set and review their remuneration at least annually, having regard o pérfqrmanc,e, and
market rates..
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Trustees’ report (continued)

Financial Review (continued)
Basis of preparation

The trustees cornifirm that the trustees’ reportand finandal stalements of the Foundation comply with the clirrant
statutory requirements, The financial staterments have been grepared in accordance with the Statement of
Recommended Practice: Accounting and Réficfting by Charities preparing their accounts in atcardance with the

Finandal Régorting Standgrd .EippiicébJe inthe.UK and Repubiic of ireland {FRS 102) (effective Januaty 2019} and
the Charities Act 2011 and UK Geherally Accepted Practice,

Statement of trusteesresponsibilities in respect of the trustees report and the financial statements

The trustees are responstble for preparing the trustees’ raport and the finangial statements in atcordance with
apolicable law and United Kingdom Arcounting Standards {United Kingdom Generally Accepted Accouriting
Practice).

The law applicable to charities in England & Walgs requires the trustees to preparefinancial statements for each
financial yzar-which.give atrue ard fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charlty for that perfed. In preparing these financlal staterments, the trustees
are required ta!

« selectsuitable accounting policias and then appiy them consistently;
« observe the mathods and principles in the [haritiés SORP (FRS102);
»  makejudgements and-estimates that are reasonable and prudent;

« state whether appficable actounting standards have been followed, subject to any aterial departures
disclosed and explained in the financiaf statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and gnatile thern-to ensure that the financial statements comply
with the Charities Act 2011, applicable accounting regulations and the provisions of the.trust deed. They are also
responsitide for safeguarding the assets of the charity and herice for taking reasonabla steps fof the prevention
and detection of fraud.and other irregularities,

The trustees are responsibie for the mazintenance and integrity of the charity and financial information included
on the charity’s website. ng}slation in the United Kingdom governing the preparation and dissemination of
financial staternents may diffet from tegislation in other jurisdictions.

Approved by the trustees an gou.‘_ﬁ.?.ol% and signed on their behalf by:

Mark Samworth
Trustes:

The Samworth Foundation
Chetwode House

1 Samwaorth Way

Melton Mowbray
Lrgices_tershjrg

LE131GA
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independent auditors’ report to the Trustees
Opinion

We have audited the financizl siztements of The samworth Foundation for the year-ended 5 April 2023 which
comprise The Statement of Financial Activities, Balance Sheet and Cash Flow Statement and notes to the financial
statemnents, including significant accounting poiicies, The financial reporting. framework that has been applied in
their preparation is applicable law snd United Klngdom ACCOURtIng: Standards, ncIudlng Financia! Reporting
Standard 102, the Financial Reportmg Standard gpplicable in the UK and Republic of lreland (United Kingdom
Generally Accepted Accounting Practice).

In our opinior'the inancial staternents:
» give 3 trué and fair view of the state of the charity's affairs as at 5 April 2023 and of its incorming
resources and application of resources for the year then ended;
+  have been properly prepared in accordance with United Kingdom Generaliy-Accepted Accounting
Practice; and ' ' '
= have been prepared in aczordance with the reguirements of the Charities Act 2011,

Basis for opinion

‘We conducted our audit in accordance with Internstional Standards on Auditing (LK) (15As (UI0) and applicable
law, Gur responsibilities under those standards are further described in the Auditor's responsibllities for the audit
of the financial statements section-of cur report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements In the UK, ‘including the FRCs Ethical
Standard, and we have fulfiled qur other ethical responrsibilities in accordance with these réquirerrients. We
believe that the audit evidence we have abtained is sufficient and appropriate to provide a hasls for our opinion.

Conclusiotis relating to going concern

In auditing the financial statements, we have conefuded. that the trustees’ usg aof the going concern basis of
accounting in the preparation of the financial statements is appropriate. '

Based on the work we have performed, we have not identified any material uncertainties relating to events or
eonditions that, individually or collectively, may cast significant doubt on the-charity's ability to continue as a going
concern for a périod of at least twelve months from when the financizl statements are authorised far issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
retevantsections of this repaort.

Other information

The trusteas are responsible for the other information, The ather information comprises [he_infbrmat"ron
included in the annuzl repart, ather than the finantial statements and our auditor's report therean, Gur opinlon
an the financial statements does not cover the athier information and, except 1 the extent othetwise explicitly
stated In qur report, we do not express any form of asstrance conclusion thereon.

Ouf responsibility is-to read the other infdrmation and, in-doing so, consider whiethes the other inforrhation is
matarially inconsistent with the finandial statements or our knowiedge obtained in the course of the audit or
drthefwise appears to be materially misstated, If we identify such matztial inconsisteridies Hrapparént marzrial
riisstatements, we ate reguired to determine whether this gives rise to a material misstatement in the finsnelal
statements them3elves. if, based on the work we have performed, we conclude that there is. & material
‘frisstatement of this other information; we are Fequired to report that fact,

We have nathing to repoft in this regard.

Registered number 265647 / 5 April 2023 11



Trustees' report and financial statements
5 April 2023

Independent auditors’ report to the trustees {(continued}

Matters on which we are required toreport by exception

weé have nothing to report in respect of the following matters in relatioh to which the Charities (Accounts and
Reporls) Regulztions 2008 require us-to report to you if, in our opinion:

o the information given in the frustees’ Annual Report is incoisistent inany material respect with the
financizal staternents; or

= the charity has not kept sufficient accounting records; or

« the financial statements arenct in agreement with the-accounting records and returns; or

s we have not recewed all the information and explanations we require for our audit:

Responsibilities of trustees

AS explained more fully in the Statement of trustees' respensibilities set out on page 9, the frustees are
résponsible for the preparation of the financial statements and for being satisfizd that they give a true and fair
view; and for such internal control as the frustees determine is necessary to enabie the preparation of financial
statements that are free from material misstatément, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for asséssing the charity’s ablhty Torcontinue
as g poing tancern, disclosing, as applicable, matters related to géing concern and using the goirg coricarn basis
of accounting unless the trustees eitherintend to liguidate the charity or to cease dperations, or have ne realistic
alternative but to do so..

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditors under the Charities Act 2011 and report in accordance with regutations
made underthat Agt.

Our shjectives are to obiain reasonable assurarce about whether the financial statements as a whole are frae
fram material misstatement, whether dug to fraud or error, and te issue an auditars’ report ghat includes our
opinien, Reasonable assurance js a high level of-assurance, but is not-a guarantee that an audit conducted in
accordance with 15AS (UK) will always detect ‘a material misstatémient when it exists, Misstaterments can arise
from fraud or errer and are considered material if, individualy or in the aggregate. they could rezsonably be
expected to'influence the’economic decisions of users taken on the basis of these financial statements.

Irregular‘tti'es including fraud, are ‘ns{ances of h‘on complianée with Iéw's and 'regu[atiohs We deéign’ procedures
mdudmg fraud The specific procedures for th s engagement and the extent to which these are capable of
detecting irregularities, induding fraud are defailed below.

Identifying and assessing risks related to irregularities:

We assessed the susceptibility of the charity's financial statements to material misstaterment and how fraud might
occur, including through discussions with the trustess,  discUssions within our audit team plarining meeting,
Lpdating our récord of interrial controls and ensuring thiese contrdls operated as niended. We evaluated
possihlé incentives and opportunities for fraudulent manipulation of the financial statements. We identified laws
and regulations that are of significarice.in the cantext of the charfty by discussions with trustees and updating
our uriderstanding of the sector I which the charity eperates.

Laws and regulations of direct significance i the context of the ¢harlty include the Charities: Act 2011, the

Charities {Accounts and Reports) Regulatichs 2008 and guidance issued by the Charity Commission for England
and Wales.
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Trustees’ report and financial Statemants
KAprl 2073

Independent auditors’ report to the trustees (continued)

Audit response ta risks identified:

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the
related financial staterment items including a review of financial statement dlsclosures We reviewed the chanty’s;
records of I:-reaches of Iaws and regulations, minutes of meetings and correspondance with refevant authotities
fo identify potentlal material misstatements arising. We discussed the charity’s policies-and procedures for
cempliance with laws ang regulations with members of management responsible for comgliance.

Duringtha planning meeting with the audittear, the engagement partner drew attention to the kay areas which
might involve non-tompliance with laws and regulations of fraud. We gnguired of management whéther they
were aware of any instances of nén-cormpliance with laws and regulations or knewledge of any dctual, suspected
or alleged fratid, We addressed the risk of fraud through management override of controls by testing the
appropriateness of journal-entries and identifying any significant transactions that wete unusual or outside the
normal calrrse of business. We assassad whethér judgements made in making accounting gstimates gave rise {o
a passibie indication of management bias, At tha completion stage of the audit, the:engagement partner's raview
inciuded ensuring that the team had approached their work with appropriate professional scepticism and thus
the capacity to identify non-compliance with laws and regulations and fraud.

There.are inherent Emitationsin the audit procedures deseribed above and the further rermoved non-cormpliance.
with laws and regulations is-frem the svents and transactions reflatted jn tha financial statements, the [ess-'lik_ely
we would become aware of it. Alsd, the risk of not detecting a material misstatemeni’due to fraud is higher thar
the risk of hot detecting one resulting from erreor, as fraud may involve deliberate concealment by, for example,
fargery or intentional misrepresentations, or throughegllusion.

A further descrlpt\on of cur responsibllities is avallable on the Financial Reporting Touncil's website at!
v i o ks 5. This: descnptmn forms part of our suditor's report.

vrsppnaib

Use of our report

This report is made solely to the charity’s trustees, as a.bedy, in accerdance with Part. 4 of the Charities (Accounts
gnd Reportsy Regulations 2008, Our audit work has been undertaken so that we might state to the trustees those
matters we are required to state to them in an auditer's repert and for no other purposea. To the fullest extent
permitted by law we do not-accent or assume respons:bmry to anyone gther than the charity and the trustees
a3 a body, for our auditwork, for this report, or fer the opinions we have formed,

Saffery Champness LLF

Chartered Arcountants
71 Queen Victoria Straet
Statutory Auditors London

aa:e:iBJu% 0023

Saffery Champness LLP js eligible to act as an auditor in-terms of section 1212 of the Companies Act 2006
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Statement of financial activities
for the year ended 5 April 2023

Note:

Inceme and gndowments from:

Donations 2

Investments 3
‘Total

Expenditure on:

Charitable activities d
Exceptiongl items 5
Total

Net (losses) / gains on investments 12
Met income/{expenditure)

Net movement in funds
Reconciliation of funds:
Total funds brought forward 17
Total funds carried forward 17

All activities relate to cohtinuing operations,
The year ended 5 April 2023 relates'wholly 1o unrestricted funds,

The'notes on pages 17 to 30 form part of these financia! statements.
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Trusteestreport and financial statements

5 April 2023
2023 2022
£ £
Tot.ai Total
funds funds
1,402,944 2,007
441,994 513,151
1,844,938 516,058
(5478,824) 6,365,654}
- (291,302)
(5,478,824)  (6,656,956)
(3,945,974) 704,595
{7.579,860). (5,436,303
(7,579,860} .(5,435,303)
65,474,620 70,910,923
57,824,760 65,474,620
14



Balance sheet
as at 5 April 2023

Fixed assets

Tangikle assets

Investments

Programme related ihvestments

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one vear
Net eurrent assets

Total assets less current liabjlities

Creditors: amounts falling due aftermorethan
oneyear

Net assets

The funds of the Foundation
Restricted funds
Unrestricted funds

Total Feundation funds

Note

T
12

1.3

4

15

16

17

17

1,901
735,521

737,422

{445,427}

Trustees' report ahd financial statemeants

2023

5,000
56,802,765
‘800,000

57,607,765

291,995

57,899,760

{5,000}

57,894,760

57,894,760

57,894,760

5-April 2023

2022
“

5,000
64,498,739
800,000

65,303,734

1,760
748,105

749,865

(578,984)

170,881

85,474,620

65.474,620

65,474,620

65474620

These financial statements were approved by the tustees.on 5@\(—"12023 and were signed on its behalf by

Susan Ralphs
Trustee

Trustee

The notes on pages 17 to 30 form part of thesé-financialstatements.

Registered number 265547 7 5 April 2023
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Trustees' report and fingncial statements

5 April 2023
Cash flow statement
for yearended 5 April 2023
Note. 2023 2022
£ £
Cash flows from aperating activities
Net income/{expenditure) for the feporting period {7,579,880) (5,436,303}
Adjistments. for
Losses / {gains) on investments 12 3,945.974 (704,595)
Dividends and interest from invesiments (434,670) (506,461)
{Increase)/decrease in debtors 74 (141} 224
Increasef{decrease) in creditors 15,186 {128,557) (43,149)
Net cash from operating activities (4,197,254) (6,650,284}
Cash flows from investing activities
Dividends and imterest frofm inviestments 434,670 506,467
Purchase of investments (5_00,000) (2,000,000}
Sale of ivestments 12 4,250,000 3,000,000
Net cash from investing activitias 4,184,670 1,506,467
Cash flows from financing activities
Increase in respedt of programmie related investments 13 - -
Repayment in respect of pregramme related investments 13 - -
Net cash from financing activities -
Change in cash and-cash equivalents in the year {12,584) 5,183,823)
Cash and ¢cash equivalents at the beginning of the year 748,105 5,931,928
Cash and cash equivalents at the end of the year 735,521 748,105
Analysis of changes in net debt
AL 6 April 2022 Cash flows At 5 April- 2023
Cashand cash equivalents at the end of the year 748,105 11.4,584) 735,521

The notes on pages 17 to 30 form part of these financial statements,

Registered number 265647./ 5 April 2023 15



Trustees' report and finencial statements
5 Aprit 2023

Notes

{forming part of the financial statements)

1

Acceunting policies
Basis-of preparatioh and assessment of going concern

The Foundation s a public benéfit eritity.

‘The financial statemeants have been prepared under the historical cost convention, with the exception of

investments whith are included at market value. The financial statements have been preparad in
accordance with the Financial Reporting Staridard applicable in the UK and Republic.of ireland [FRS 102)
{effective January 2019} - Cherities SQRP (FRS 102), and the Financial Reporting Standarg appilcabﬁe in
the United Kingdom and Regublic of lreland {FRS 102) and the Charities Act 2011.

The financial statéments have been prepared 1o give a true and fair’ view an.d'_have departed fram the
Charities {Accounts and Repaorts) Regulations 2008 only to the extent required to provide & 'truge and fair

view. This departurs has invelved foliowing Accourting and Regorting by Charities preparing their

accaunts v accordafice with the Financial Reporting Standard applicable in the UK and Republic of
Ireland {FRS. 102} (effectivé January 2019) rather than the ‘Accounting and Reporting by Charfties:

Statement of Recommended Practice effective from 1 April 2005:whish has since baen wishdrawn.

Going concern

The Trustees consider that there are no material uncertainties about the Foundation's abiiity to continue
as a going concern. The Trusiees meet regularly and consider investrnent performance alongside long-
term gash flow projections and ongoihg grant giving,

Areas of judgement and Key assumptions

The most significant areas of judgement and key assumptions that affect items:inthe accoumts relate to
estimating the lizbility from multi- -year grant and denation cemmitments {see note &) With respect to

-the next reparting period, the most significant areas cfuncertaanty that affect the carryingvalue of assets

held by the Foundation arethe lavel of investment returns and the perfarmance of investment markets
{seethe Trustees' anndal report),

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance cf the general cbjectwes of the Foundation and which have not been designatad for . other
prposes:

Restricted funds are subject to specific conditions by donors as to how they may be used,
Incoming resources

all incoming rescurces are included in the statement of financial activities when the Foundatien has
entitierment to the funds; probable receipt of funds and the amount can be measured with sufficient
refiability,

Alt inonetary donations-are included in the finandial statements when réceivable, jrovided there are no

denor-imposed restrictions =s i the tming of related expenditure, in which case recognition is deferred

untit the pre-canditian has been met.
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Trustees’ report-and financial statemeants
5 April 2023

Notes
(forming part of the financial statements)

1 Accounting pdlicies{continued)
Incoming resources (centinued)

Infome tax recoverable in relation to donations received undér Gift Aid is recogniséd af the time of the
donation,

Investment income, induding associated fax recoveries, is recognised when recgivable.
Rescurces expended

Expenditure is accounted for on an accruals basisand has been included under-expense categories that
aggregare ail costs for allocation to activities, Where costs cannot be directly artributed to particular
activities, they have been allocated on a basis consistent with the use of resources.

Support costs are those costs incurred directly in support of expenditure on the objects of the
Foundation.

(iovernance costs are those costs incurred in connection with the administration of the Feundation and
compliance with constitutional and statutcry requirements,

Grants and donations payable are charged in the year when the offer is made except in those rases
where the offer is' conditional, such grants being recogrised as expenditure when the conditions
attaching are fulfilled. Grants and dohatiens offered subject to conditions which have not been mat at
the yearend are noted as a contingent liability, but not accroed as expenditure. '

Tangible fixed assets and depreciation

Tangible fixed assets are stated at Tost less depreciation and any provision for impairment.
No depreciation is provided on freehold land.

nvestments

investments are stated at-market value at the balance sheet date.. The statement of financial activities
includes the net gains and lossas arising on revaluation-and disposals threughout-theyear,

Programme related investments

Programme related investments are initially recognised and measured at-the amount paid. The carrying
value amount is adjusted in subsequent years te reflect repayments and any accrued. interest, and
adjusted if necessary, for any diminution in value,

Financial instruments

Basic financizlinstruments include debrors and creditors. The Foundationonly has financial 2assets and
finandal {iabllities ef a kind that qualify, as basic financial instruments. Basic financial instruments are
initially recegnised at transadion value and subsequently measured at their amortised cost.
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Notes (continued)

2

3

Voluntary income

Donatlons

The vear ended 5 Aprll 2023 relates whelly to unrestricted funds.

Investment income

Income from listed investments
Rank deposit interest
Programme related investment;
interest

Trusiees' report and financial stataments

The éurrent year ended 5 Aptit 2023 reldtes whally to unreszrictéd funds;

Registered number 265647 7 5 April 2023

5 Agril 2023
2023 2022
£ £
Total Total
funds funds
1,402,944 2,907
1,402,944 2807
2023 2022
£ £
Total Total
Funds funds
426,2G8 504,402
B.402 2,059
7,324 6,690
441,994 ‘513,151
19



Trustees report and finandial statements

5 April 2023
Notes {continued)
4 Expenditure on charitable activities
2023 2022
£ £,
Total Totsl
Funds funds
Grants (note &) 4,782,734 5218106
Donatians [hote 6) 398,801 869,792
Support.costs {ofe 7) 133,898 133,339
Governance costs (note 8) 163,391 144417
5,4_78,324 6,365,654
The cufrent year ended 5 April 2023 relates wholly to unréstricted funds.
5 Exceptional items.
2023 2022
£ £
Fraudulent paymenis - 241,302

In 2027, the Foundatidn was subject to a malicious cyber-attack, resuiting i a net loss of £291,302 fallowing. the
recovery of £53,808. An inwvestigation found that all Interhal financial controls had been followed. An independent
‘consultansy firmwas engaged to Teview the Faundation's online security and relgvant policies and procedures. Asa
result, new online security systems have been implemented and Impreved financial controls are.in place:
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Trustees' réport and finandal staternants

5 April 2023
Notes (continued)
G Grants and denations to charitakle organisations
2023 2022
£ £
Total Total
funds funds
Core grants 2,487,751 2,566,835
Transformation and Innovation fund 569,983 2,179,014
graiits:
Emergenicy response grants : 472,353
Excéptional grants 1,625,000 -
4,782,734 5,218,105

There were 41 (2022: 71) grants-made to arganisations during the year ameunting to £4,782,734 (2022
£5,218,106).

In memory of the late Sir David Samworth, one of thz Samworth Foundation’s founders, Who passed
away'in August, the trustess made two exceptional awards, Leicestér Hospitals Charity received £1.5
million towards the cost of a new surgical robot for cancer surgery at Leicester Royal Infirmary, ensuring
that more people can access Iifesaving, minimally Invasive surgery. The University of Leicester was
‘awarded £125,000, with the potential of a further £165,000in both 2023/24 and 2024/25, to expand their
pioneering research into liquid biopsies (simpie blood tests for cancer), which have the potentiai to
improve cutcomes for people affected by cancer through eariy detection and treatmant,

The current year ander 5 April 2023 relates whoily.to unrestricted funds.

2023 2022

£ O

Total Total

funds funds

Donations 398,201 869,792
398,801 865,792

There were 57 (20220 71) donatiens made o orgsnisatiens during the year amounting to
£398,801(2022:£869;792):

Thie current year ended 5 April 2023 relates whally to unrestricted funds.
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Trustees' report and Bniancial statements

S Aprik 2023
Nates (continued)
& Grants and donaticns to charitable organisations (continued)
Recoiiciliation of grants and donations payable:
2023 2022
£ £
Accrued at 6 Apiil 2022 535,350 601,500
Grants and donations payahle fof the year 5181535 5,087,858
Grants and donztions paid during the year (5,306,885} (5,154,048)
Accrued at 5 April 2023 410,000 335350
Payable as follows:
Grants and donations payable <1 year - organisations 405,080 535,350
Grants and donations payable >1 year - érganisations 5,000 -
410,000 535,350

All grants-and donatitns payatie are payable from unrestricted funds.
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Notes (continued)

6

Trustees’ report and financial staterments
5 April 2023

Grants and donations to charitable organisations.(continued)

Core grants

Made from uhrestricted funhgs:

Helen Bamber Foundation

Ciimate Outreach and. information Network
Parents Against Child Expleitation

The Sl Association Limited

Hope for Justicer

Roya! Society of Wildlife Trusts.

Church of England Childrer’s Society (Nottingham)
ClientEarth

Global Canopy

THe-'Green Alliance Trust

WWFE-LIK

Tearfund {(Manicdland}

Possible

Ripple Effect

Roats of Chinge Programme

The BACA Charlty

Anti-Trafficking and Labour Exploitation Unit (Atleu} Limited
NWG Network,

The Rainforest Feundation UK

Nature Friendly Farming Netwoik

Trade Justice Movement

New Fuiures Project

Alds Free Waorld

Sustaim: the Alliance for Better Food and Farming
"The Gaia Foundation '
"The Lucy Faithfull Foundation

The Nia Projeer

Baobhah Centre for- Young Survivers in Exile
CHEM Trust

Meédecing Sans Frontiéres (M SFy Ur

The Assodiation of Young People's Health (AYPH)

Made from restricted funds

Registered number 265647 / 5 April 2023

2023

200,000
150,506
127510
110,000
103,546
160,92¢
100,000
100,000
106,000
100,000
180,000
90,000
85,000
85,000
80,000
80,000
75,000
75,000
754000
70,000
66,275
55,000
50,000
50,000.
505[300'
50,000
50,000
40,000
40,000
25,000
4,500

2487751
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Notes (continuead}

G

Trustees” report #nd finantial statements
5 April 2023

Grants and donations to charitable erganisations {cantinued}

Transformation and innevation fund grants

Made from unrestricied funds:

The Royal Soclety of Wildiife Trusts

weli Greunded Limited

Anti-Trafficking and Labour Exploitation Unit {Atleu} Limited
Beyond the Streets

Climate Alliance Community Interest Company

The: Nationzl Soclety-for the Prevention of Cruelty td Children
Afiti-Slavery International

The Gaia Faundation

Exceptional grants

Made from unrestricted funds:
Leicester Hospitals Charity
Univarsity of Laicesier
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2023

127,567

106,420

100,700
82,428
20,000
63,540
55,081
54,247

£69,983

2023

1,500,000
125,000

1,625,000
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Trusteés' repartand finantial statements

5 april 2023
Notes (continued)
6 Grants and donations to charitable organisations:{continued)
2023
Ponations £
Made from unrestricted funds:
Belvoir Cricket and Countryside Trust 58,000
Jnternatic}naljusfice Missicn Uk 40;000.
The.Mango Tree 30,000
Royal Academy of Music 25,000,
Jppingham Schaal 20,000
4 Beyond 15,000
Bible Reading Fellowship 10,000,
Crisis UK 10,000
LOROS Hospice 10,000
Samworth Brathets Limited - Charity Chalienge 10,000
Sightsavers 10,000
Stilibirth-and Neonatal Death Society 10,000
st Michael and All Angels 10,000
5t Mungo's 1 D,_ODDV'
The Simon Rivett-Camac Trust 10,000
The Woodland Trust 10,000
Tudor Grange Samwarth Academy 10,000
Wildfish 10,0006
Witham Hall 3¢heol 10,000
VAWF-LIK 10:000
Donations < £10,000 sach (31) 70,801
398,801

Thereis a contingent liahility tatalling £3,724,004 in respect.of grants and denations that the-Foundation
has given nitial approval for, to be made aut-of unrestricted funds. Th:s is broken down as £3,584, 004
in respect of grants and £140, 000 in respect of donations. These grants and donations are sutjject toan
annual review being made by the Foundation, The total commitrient is therefore not provided for in
these financial statements. 1tis payable as follows:

Grants Donations

£ £

Yeat ending 5 April 2024 2,138,292 60,000
Year ending 5 April 2025 935,712 55,000
Year ending 5 April 2026 255,000 25,000
Year ending 5 April 2027 255,000 -
3,584,004 140,000
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Trustees’ raport 4id finadciad staterments

3 April 2023
Notes (centinued)
7 Support costs
2023 2022
B £
Total Total
funds. funds
Advisors! fees 60,289 56,052
Administraton expenses 10,555 15,717
Sundry expenses 63,054 61,570
133,898 133,339
The currentyear ended 5 April 2023 relates wholly to unrestricted funds.
8 Governance costs
2023 2022
£ £
Total Total
funds funds
Auditor's fees B
Audit fees (including VAT) 13,800 71,880
Accourtancy and taxation fees 13,780 710
Professional fees 76,041 63,934
Accourttancy and administration fags 48,819 20,818
Sundry experises’ 19,981 10,677
163,391 144,417
The current year ended 5. Apri! 2023 relates wholly tounrestricted funds.
9 Staff numbers and costs
The average number of employees during the year was as follows:
2023 2022
Managemént of the Foundation 1 i
Admirstration of the Foundation 1
3 2
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Trustees' report and financial statements

5 April 2023
Notes (continued)
9 Staff numbers and casts (continued)
The aggregate payrol| cests of these persons were as follows:
2023 2022
£ £
Total Total
funds funds
Wages and sziaries 97,088 46,144
Social security cobts 4,356 602
Dther healthicare costs 73 223
Other pension costs 5,741 1,748
107,258 48,718

Expenses-reimburéed to Foundation staff are included in sundry support costs,
None of the Foundation staff earn in excess of £60,000,

16 Trusteesand Key management personnel remunération and expenses

Trie Trustees neither received nor waived any remuneration during the year (2022: £nil).

The total amount of employee benefits received by key managément personnel is £107,258 (2022
£48,716), The Foundation considers lts key management personngl to be the Director afd twe Grants
Mznagers (2022: the Grants Programime Manager, Grants Research Manager, Grants Co-ordinator and
the Exetiitive Assistant).

No expenses were reimbursed to Trustees during the year (2022: £nil).

11 Tangible fixed assets
Fréehald fand
£
Cost
ALS Aprll 2022 and 5 Aprif 2023 5,000
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Notes (continuad)

12 Fixed asset investments

Market value
AL 5 April 2022
Additions
Disposals
Revaluations

AL S April 2023

Historizal cost

The.Investment is a UK listed investment.

Trustees' repart and fnancial statements
5 April 2023

Listed securities
£

54,498,739

500,000
(4,250,000
(3,945,974)

£p,802,765

40,548,862

T

The difference between the histerical cost.and market vaiue of investments ameunting to £16,253,903

{2022 £20,954,104)7s reflected in the unres‘ttficted-fund.

13 Programme related Investments

Net book vaiue

At'5 April 2021 and 5 April 2023

Programme related investments - social investments comprise:

Mational Homelessness_-Froperty Fuhd Limited Partnership

The Charity Bank Limited

£
800,000
Social Social
investments investments 2022
2023
£ £
300,000 300,000
500,000 500,000
B0O,000 800,000

The mission of the Homelessness Property Fund is warking with St Mungo Community Hc-usi'ng_
Assoclation to tackle homelessness agross Oxford, Milten Keynes ard Bristol,

As part of the Emergency Respofisé fund, the Foundation madie a Social Investiment iii The Charity Bank
Urhited with a ohe-off inveéstrhent of £500,000. This investiment was made in responss to Covid-19 1o
strengthen the charity secter's resilience and infrastructure as a whole.

Registered numher 265647 / 5 Apri] 2023.

28



Notes {continued)

14 Debtors

Prepayments and accrued income

15. Creditors: amounts falling due within one year

Accruals

Grants end donations payable
Secial security

Other creditors

Pensions

Trustees' report and financial statements

2023
£

37,639
405,000
2,715
73

5 April 2023

2022

2022
£

40,011
535,350
1,743
627
1,253

578,984

Grarits and doriaticng payable_compr?se £50,000 to Eelvoir_Crttket and CQUntrys'ide:Trust, £5,000 to Go
Beyond, £100,000 to Helen Bamber Foundation and £250,000 te Uppingham Schaol.

16 Creditors: amounts falling due after more than ene year

Grants and donations payable

Donations payable comprises £5,000 10 Go Beyond.
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2023
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Trusteées repori and financial statements

5 April 2023
Notes (continued)
17 Analysis of charitable funds
2022 2023
Funds brought Unrealised - Fuhedscarried
Torward Income Expenditure gains/(losses) forward
%
Restricted funds - = - - -
Unrestricied 65,474,620 1,844,838  (5,478,824)  (3,945,574) 57,894,760
funds
Total funds 65,474,620 1,844,938 (3,633,888) _[3,945,974} 57,984,760

18

Fayments to Trustees and related party transactions

NO Trestes, or personi with a family or business connection with a Tristee, raceived remuneration in the

year, directly ar indirectly, from the Foundation(2022: £nil);

Expenses amounting to £427 wera reimbursed to four Trustees during the yéar jn respect of travel costs
(2022 £nil),

Mark Sarmworth, a Trustes of the Foundation, is a Director of Samworth Brothers Limited, Samworth
Brothers (Heldings) Limited, and SFE Chetwode Limited and the late Sir David Sarmyeorth was President
of samwarth Brothers (Holdings) Limited.

During the year a-donaticn amountirng to £1,399,500 {2022: £n}l) was received from Samworth Brothers
Lirnited.

Samwarth Brothers Limited charged the Foundation for the provisien of.administration-and accounting.
support tagether with office spgace, amounting to-£3,047 for the year (20721 £19,646).

SFE Chetwode Limited charged the Foundation for the provision of administration- and accounting
stipport together with office space, .amounting 1o’£10,438 for the year (2022: £nil).

The Samworth Tamily has links with Uppingham Schéol who received an award of £20,000 (2022
£500,090) from the Foundaticon.
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