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The trustees present their report with the financial statements of the charity for the perod 1 August 2020 to 31 July 2021 The trustees have adopted the provisions of
Aceounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing thelr accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Irelano (FRS 102) (effective 1 January 2015)




OBJECTIVES AND ACTIVITIES
Objectives and alms

The charity's principal object is the provision of a preschool for children under the age of five
Signiicant activities

The charity has continued to develop and educate chiidren primarily under the statutory school age. It has encouraged parents to understand and provide for the needs of
their children and has offerad play faciities and training courses. It has continued to further the aims of the Pre School Learning Alliance In its activities

ACHIEVEMENT AND PERFORMANCE

Charltable activities

The trustees have had regard to the guidance issued by the Charity Commission on public benefit This guidance Is considered when reviewing the aims and objectives and in
planning future activities for the year. The focus of our activities continues to be the provision of childcare for children under the age of five.

The charlty 1s cpen for 38 weeks per year, term time only and has achieved some online fundraising during the pandemic to help keep the pre-school open and be sustainable
for the foreseeable future, The Pre-school was able to use some of the fundraising to update tired equipment within the sefting. There was a highly successful fundraiser
during the winter which allowed the Pre.Schoal to update its garden area with a large play bench so the children were able to utilise more of the outside space The charity
also helps the community by staying sustainable and serving over 100 families in any one year, giving parents continuity by keeping staff and net having a high turnever This
keeps the charity parent and child friendly for all who use the services

The charity run playgroup currently has 49 ohildren aged three to five years old on roll This is set to increase to 51 in June 2021, The current waiting list is to autumn term 202
The results for the year are set out on pages 4 and 5

The trustees hava reviewed the transactions of the charity during the year and its financial position at the year end and consider them o be satisfactory, due to the current
pandemic climate. The results are shown in detall in the attached statement of financial activities

FINANCIAL REVIEW

Reserves policy

The Charity holds three bank accounts and 2 32 day account with Lioyds bank. The current account is used weekly and for all payments The two savings accouns gre Used
to hold excess funds recejved from fee income to be put into 2nd used for major payments

Currently the Charity Together the 32 day account and savings account hold approx £45.000 which is estimated 1o cover the full cost of any redundancy payments if the
Charity has to close its doors through lack of children of if the church was to close

Golng conoern

The charity cepends on the church being available to continue using the hall, therefore the charity supports the church by staying open as much as they support the charity.
Due to the Pandemio the charity have had some concerns regarding our abllity to open and serve the community, however this was based solely on government guidance
The charity noticed a drop in children attending for a short time, but are already seeing a demand for spaces once more, so believe that this will be short lived and they will
again see a steady increase in attendance once more. The charity also depends on the waiting list which is always long and currently goes to autumn term 2023 The chamty

STRUCTURE, GOVERNANCE AND MANAGEMENT

Goveming document
The charity is controlled by its governing document a deed of trust, and constitutes an unincorporated charity
Recruitment and appointment of hew trustees

The current trustees and staff prepare new parents for the roles by talking about how we need them to be able to stay open, explaining their roles and responsnblllmes before
our AGM takes place All parents are Invited to the meeting, with priar notice for those intended to step up to the committee to nominate themselves and make this known to
the chair and manager
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TOAD HALL PRE-SCHOOL

Accountants' Report

On the Accounts for the year ended 31st July 2022

Charity Number 1025759

Set out on Pages 4-11

Respective Responsibilities
of Trustees and Examiner

Basls of Independent
examiner's statement

Independent
Examiner's statement

J Goldsby-West

SUITE 225A

The charity's trustees are responsible for the preparation of the accounts.

The charity's consider that an audit s not required for this year under section
144 of the Charities Act 2011 (The Charities Act) and that an independent
examination is needed,

* examine the accounts under section 145 of the Charities Act

to follow the procedures lald down In the general Directions given by
the Charity Commission (under section 145(5)(b) of the Charities Act
to state whether particular matters have come to my attention

My examination was carried out in accordance with general Directions
glven by the Charity Commission. An examination Includes a review of

the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual
or disclosures in the accounts, and seeking explanations from the trustees
concerning any such matters, The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently

no opinian is given as to whether the accounts present a 'true and fair'

view and the report is limited to those matters set out in the statement
below.

In connection with my examination, no matter has come to my attention.
1. which gives me reasonable cause to belleve that in, any material
respect, the requirements.

» to keep accounting records in accordance with Section 130 of
the Charities Act; and

to prepare accounts which accord with the accounting records
and comply with the accounting requirements of the

Charities Act have not been met; or

2. to which, in my opinien, attention should be drawn in order to enable
a proper understanding of the accounts to be reached.

be d

) Goldshy-West FCPA, ACIE, HND(BU.’- & Fin) .
jele| Vo 91—

Follaton House
Plymouth Road
Totnes

TQ9 5NE
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TOAD HALL PRE-SCHOOL

Notes to the Financlal Statements for the year to 31st July 2022

1. Accounting Polices

Statement of Compliance

The financial statements have been prepared in accordance with Accounting and Reporting Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January

2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard In the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011

Basis of Preparation
Toad Hall Pre-School meets the definition of a public benefit entity under FRS 102, Assets and Liabilities

are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes,

Exemption from preparing cashflow statement
The charity opted to early adopt Bulletin 1 published on 2nd February 2016 and have therefore not
included a cashflow statement in these financial statements.

Golng Concern

The trustees consider that there are no material uncertainties about the charity's to continue as a
going concern.

Income and Endowments

Voluntary income including donation, gifts, legacies and grants that provide core funding or are of a
general nature s recognised when the charity has entitlement to the income, it is probable that the
income will be received and the amount can be measured with sufficient reliability.

Donations and Legacies
Donations and legacies are recognised on a receivable basis when recelpt is probable and the amount
can be reliably measured.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to the expenditure, it is
probable settlement Is required and the amount can be measured reliably. All costs are allocated to the
applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be
directly attributed to particular headings they have been allocated on a basis consistent with the use

of resources, with central staff costs allocated on the basis of time spent, and depreciation charges
allocated on the portion of the asset's use. Other support costs are allocated on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity In the delivery of Its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an Indirect nature necessary to support them.
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TOAD HALL PRE-SCHOOL

(Reglstration Number :1025759)
Balance Sheet at 31st July 2022

Current Assets
Cash at Bank and in Hand

Net Current Assets

Net Assets

Funds of the Charity
Unrestricted Income Funds

Unrestricted Funds

Total Funds

Note

36498

36498

36,498
———————
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31 July To the period
2022 31 July 2021
£ £
45608
45608
=
45608
—
T 45608 __
36,498 45608




TOAD HALL PRE-SCHOOL

Notes to the Financlal Statements for the Period 1st August 2020 to 31st July 2022

Governance Costs

These include the cost attributable to the charity's compliance with constitutional and statutory

requirements, including audit, strategic management and trustee's meetings and reimbursed
expenses,

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK Corporation Tax purposes
Accordingly, the charity Is potentially exempt from taxation in respect of income or capital gains
recelved within categorles covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or

Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or

gains are applied exclusively to charltable purposes.

Tangible Fixed Assets

Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subsequent impairment losses.

Depreclation and Amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less
any estimated residual value, over their expected useful economic life as follows.

Trade Debtors

are amounts due from customers for merchandise sold or services performed in the ordinary
course of business, are recognised Initially at the transition price. They are subsequently
measured at amortised cost using the effective interest method, less provision for impairment.
A provision for the impalrment s established when there is objective evidence that will not

be able to collect all amounts due according to the original terms of receivables

Cash and Cash Equivalents

Cash and Cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change of value.

Trade Creditors

are obligations to pay for goods or services that have been acquired the ordinary course of

business from suppllers. Accounts payable are classified as current liabilities if the charity does

note have unconditional right, at the end of the reporting period, to defer settlement of the creditor
for at least twelve months after the reporting date. If there is unconditional right to defer
settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities are recognised Initially at the transaction price and subsequently measured at amortised
costs using the effective interest method.
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TOAD HALL PRE-SCHOOL

Statement of Financial Activities for the Year from 1st August 2020 to 31st July 2022

Unrestricted Unrestricted
Year Ended Period
31st July 31st July
Funds Funds
2022 2021
£ £
Notes

Income and Endowments from:
Donations and Legacies 10 23
Charitable Activities
Child Care 13,863 19,243
Investment Income 2 78,449 103,203
Total Income 92,322 122,469
Expenditure
Charitable Activities
Child Care 89,989 127,746
Other 3,385 5,339
TOTAL 93,374 133,085
NET INCOME/EXPENDITURE (1,052) _=(=1=Q|6=12L
Total Funds Brought Forward 45,403 56019
TOTAL FUNDS CARRIED FORWARD 44,351 45,403

All of the charity's activities derive from continuing operations during the above year.
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TOAD Hall PRE-SCHOOL

Notes to the Financlal Statement for the Year to 31st July 2022

Fund Structure

Unrestricted income funds are general funds that are avallable for use at the trustees discretion in the furtherance of the
objectives of the charity.

Note 2 INV NT INCOM Year Ended Perlod
31/07/2022 31/07/2021
£ £
78,449 103,203
78,445 103,203
i o————
Note 3 Trustees' Remuneration and Expenses

No Trustees, nor any persons connected with them, have received any renumeration from
the Charity during the year.

No Trustees have received any reimbursed expenses or any other benefits from the
Charity during the year,

Note 4 Staff Costs
The average monthly number of employees during the period was as follows:

2022 2021

£ &
Employees 10 10

No Employee Received Emoluments of more than £60,000 during the year,

Note 5 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVIES
Unrestricted
Fund
INCOME FROM ENDOWMENTS FROM £
Donations and legacies 23
Charitable Activities
Child Care 19,243
Investment Income 18
Total 19,284
Expenditure of
Charitable Activities
Child care 96,662
Other 9,525
Total 106,187
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TOAD HALL PRE-SCHOOL

Notes to Financlal Statements for the Year to 3ist July 2022

Note 5 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVIES - continued

NET INCOME/(EXPENDITURE)
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Note 6 MOVEMENT IN FUNDS
Note 6 Unrestricted Funds
General Fund
TOTAL FUNDS

Period Ending
As at 31/07/2021
£
45,403

43,299

Net Movement In Funds, included In the above are as follows

Unrestricted Funds
General Funds

TOTAL FUNDS

Comparatives for movements In funds

Unrestricted Funds
General Fund

TOTAL FUNDS

Incoming
Resources
£
92,322

92,322

31/12/2020
£

133,085

133,085

Net Movement
In Funds

(1,052)

!1,052!

Resources
Expended
£
93,374
93,374
Net Movement
In Fund

£

(10,616)

(10,616)

Comparative Net Movement In Funds, Included In the above are as follows

Unrestricted Funds
General Fund

TOTAL FUNDS

Note 7 RELATED PARTY DISCOSURES

Incoming
Resources
£
122,469

122,469

Resources
Expended
£
133,085

133,085

There were no related part transactions for the period ended 31 July 2022
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Unrestricted
funds
£

(10,616)

45403

34,787

As at 31/07/2022
£

44,351

44,351

Movement in
Funds
£
(1,052)

{1,052)

At 31/07/2021
£

122,469

122,469

Movement in
Funds
£

(10,616)

! 10,516!




TOAD HALL PRE-SCHOOL

Detalled Income and Expenditure

INCOME AND ENDOWMENTS

Donations and Legacles
Donations

Investment Income
Deposit Account Interest
Grants

Charitable Actlvities
Fees

Bazar

Outings

Milk Refunds

Trike Rides
Fundraising Events

Total Incoming Resources
EXPENDITURE

Charitable Activities
Wages

Hall Rental

Children's Refreshments
Goods for Children's Use
Outings

Equipment and Books
Photographs
Fundraising Costs

Supporting Costs
Management

Insurance and Lottery Licence
Postage and Stationery
Sundries

Telephone

Computer Costs

Training Costs

Finance

Bank Interest

Governance Costs
Accountancy and Legal Fees

Total Resources Expended

Net (Expenditure)/income

Total
31st July
2022
£

10

78449

12,169
992

163

539

13,863
S

92,322

83,684
3,761
582
955

637

370
89,989

970
671
99
626
851
70

3287

93,374

s1:052!
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Period to
31st July
2021
£

23

18
103,185

16,957
416
121
217

1,532

19,243

122,469

114,186
5,694
775
2,282

4,364

445
—
127,746

134
968
305
745
1448
976
4576

92

671

763

133,085

510,615!




