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T~Trug

Ths Trustees present thur annual report together with the

firmnci

ai statements of Ihe Charity for Ihe year ended 31st
March 2023.

onG rn

The Charity is s charitable incorporated organisation which was registered by Ths Charity Commission

on 14th February 2020 It is governed by a Constilvtion approved by the Trustees on 7th February
2020. The cherity is administered by a Board of Trustees who hold regular meetings. Details of ths Tmslees who served during the parted are

during the year ers named In the Reference and Admlnistrafive Details on pege1

Qgffigives~an Al~m

The principal obiect of me chanbi as stated In its consfitution is 'the provision and maintenance of a
vfilage hsfi in the perish of St Tudy. wfihout distinction of political, religious or other opinions, indudmg

for:
- mesurigs, hKtums and dasses
—other forms of recrsafion end leisure-time occupafion

with the object of inrproving Ihs condfiions of life for the inhabfianls"

Blain evements and

The Charfiy became aocve on 1st Oecember 202D when il assumed responsibility for Ihe maintenance of the Hell from us predecessor charity of
charily of the same name (number 3D0031); such charity also transferred afi ils assets and underlaking to the cherry. The
she rky operated normally during Ihs year In contrast to the preaufing year when, due to Ihe in side non of Covid-I 0,
ths Hsfi was dark for parts of Ihe year. The financia position of the Hafi rwnainsd strong despite substantial additlorwl

expenditure on Ihs refu*ishrnent which was substsntisfiy completed by the end of lhe year.

tfgffigBBIBgfiil Fun drains ra

The Trustees acknowledge the value of ths role played by volunteers in the management ot ihe Charity It

looks ibrward to their active parti dpstion and coritribulion for the fonuieee hie future.

Fdr~lic B n~

The Trustste wnfirm that they have compfied mth the requirsmenls of Secfion 4 of Ihe Charities

Act 2011 lo have due regard lo the pubfic benefit guidance published by the Charity Conrrnission

for England and Wales.
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T~R
Fi and Risk M n

The Charily's acgviTies expose It to financial risks, induding credit risk an its liquid funds which are deposited
with a reputable bank; because the bank has an acceptable credit rating, the risk is considered reasonable
The Charity camas insurance against antidpated risks, including public liability.

The Charity observes and implements relevant Health and Safety Laws and reviews ils risk management procedures
on a regular basis. The Charity also has Safeguarding, Sustainable Development, snd Equality and Diversity policies.

Bnl I*I il

Ths Trustees consider that the resenies are necessary ta safeguard the Charity's scaviaes, to support the
stability of its financial position and to pravide far unforeseen major repairs to the fabric of the building.

The annual repart was approved by the Trustees of the Charily an ....... . 2023 snd signed
on its behalf by:

Nick MacAndrew

Page 3



ud Villa e Wall

S m t of Trusbses' Res nslbili

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with

the United Kingdom Accounting Standards (United Kingdom Generally Accepted Accountmg Practice) and
applicable law and regulations

The law applicable to charities in England & Wales requires the Trustees to prepare gnancial statements for

each financial year which give a true and fair view of the state of affairs of the chadity and of the incoming

resources and application of resources of the charity for that period

In preparing these financial statements, the Trustees are required to:
~ select suitable accounting policies and then apply them consistently,
~ observe the methods and prmciples in the Charities SORP;
~ make judgments and estimates that are reasonable and prudent;
~ state whether applicable Accounting Standards have been followed, subject to any material departures

distfosed and explained in the financial statements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions
cf the charity's constitution. The Trustees are also responsible for safeguarding the assets of the charity and

hence for taking reasonable steps for the prevention and detedion of fraud and other Irregularities.

Approved by the Trustees of the Charity on ...

on its behalf by:

.. and signed

Nick lylacAndrsw, Trustee
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S~tT d VIII H u

I ndent Examin f R to the Trusbres of St Tud Vill e Hall

I report on the financial statements of the charity for the pedod ended 31st March 2023 which are set out on pages 6 to 9.

Respecdve respormibilities of trustees and examiner
The Trustees are responsible for the preparation of the financial statements, and they consider that an audit is not required for this
period under section 144(2) of the chanties Act 2011 (the 2011 Act) and that an independent examination is needed. It is my
responsibility to:
~ examine the iina nci el statements under section 145 of the 2011 Ack

follow the procedures laid down in the general Directions given by the Chayity Commission under section 145(5)(b) of the 2011
the 2011 Act; and

~ state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination includes a
review of the accounting records kept by the chanty and a comparison of the financial statements presented with those records. It also
includes consideration of any unusual items or disclosures in the financial statements, and seeking explanations from you as Trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit and
consequently no opinion is given as to whether the financial statements present a 'true and fair view' and the report is limited to those
matters set out in the statement below

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements

~ to keep accounting records in accordance with section 130of the Chaddes Act 2011, and
~ to prepare financial statements which accord with the accounting records and comply with the accounting requirements of the Act

of the 2011 Act

have not been met; or
(2) to which, in my opinion, attenfion should be drawn in order to enable a proper understanding of the financial statements to be

the accounts to be reached.

12-Jun-23

R George FCA
Bennettdones & Co
Unit 22, Caiiywith Gate ind Estate,
Launceston Road,
Bodmin

Cornwall

PL31 2RQ
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I Acliviti f

Notes

2022 2023

Incoming resources from congnuing opsragons

Voluntary income - donations

Assr)ties for generating funds - events income

Acavities for generating fundS - events expenditure

Activities for generating funds —net

Incoming resourtxm fmm charitable actimties —hirings

Incoming resources fmm charitable activities —lease
Sundry income

Total Incoming resources from continuing operations

1,2M. 13 3,346.85

14,986.17

8,277.57)

6,708.M

4,740.00

1,000.00

0.00

16,305.I 5

(9,968.43)

6,336.72

7,059.00

1,000.00

44.00

13,708.73 17,786.57

Resources expended from continuing opemtlons

Fundraising costs
Charitable activities

0.00
10,980.98

0.00

12,140,71

Total resources expended from continuing operations

Net incoming resources from conyinuing operations

10,980.98 12,140.71

2,727.75 5,645.86

Incoming resources from non-continuing operations
Grants from Hllil Government's Ccvid-19 Support Scheme
Grants in support of refurbishment (restricted)

Release fram deferred income (mstricted)

Resources expended from non. confinulng operations
Refurbishment costs (from restricted funds)

10,667.00

23,000.00
5,040.77

0.00

700.M

7,959.23

(29,040.77) (38,677.02)

Total Incomlngl (outgoing) resources from non-continuing operations, 10,667.00 30,017.79)

Net incoming I (outgoing) resources for the year 13,394 75 24, 371 93)
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beat aa st 31st March 202

2022

CURRENTASSETS

Slack In hand

Deblors

Cash et bank and in hami

1.20980
080

53,275.43

1,530.85

1,000.00
10,913 90
21 403.03

CREDITDRS: AMCLOWS FALLINU DUE

WITHIN ONE TEAR

Crad0ors wkl necrosis

Defwred Orant income bnneda forward

Defernld Ornrll lrrwrrne

Dererred gran inroms releme

Deferred Orant income, rwt Ireamcted&

NET CURRENT ASSETS

O0.00

14,000.00

i0,040.77)

7,000 23

8,059,23

45,020.70

0.00

000
0.00

21,40S83

45,025.76 21 453.03

RESERVES

SurPlus bra ubht forward

SerplnslfDslkiO for Ihe year

TOTAL FUNDS

32,431.01

13,W4, 70

45,025,70

45 026.70

i24,371.93)

21,453 03

The financial alalemords on pages 0 to 7 warn appnwed by Ihe Troataaa wld authorised fer inane on ..., .
and alp nsd an their bahall by:

Nkk MacAndrew

Trustee
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~tT ~VI I EILfigig

N e Financial n for the ear ended 31st March 2

~gouda I~peg i E

Statement of campliance
The financial statements have been prepared under the historical cost convsnfion and in aocordance
with the Financial Reporfing Standard for Smaller Entities (elfectlve Apdl 2006), The financial statements
have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accaunls in accordance with the Financial
Reporting Stantlard apphcable in the UK and Ireland (FRS 102) (etfecfive 1 January 2015) - (Charifiss
SORP (FRS 102)), the Financial Reporting Standard applicable in the UK snd Republic of Ireland (FRS
102) and the Charities Acl 2011.

Basis of preparation
St Tudy Village Hall meets the definition of a public benefit enhty under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated m the relevant
accaunting policy notes.

Exemption from preparing a cash fiow statement
The Chaiiiy apted ta adopt Bulletin 1 published on 2 February 2016 and has therefore not mcluded a
cash flow statement in these financial statements.

Going concern
The Trustees consider that there are no material uncertainties about the Charity's ability to oontlnue as a
going concern.

Income
All incoming resources are recognised once the Charity has entillsmsnt to ths resources, certainty of
receipt and lhe amount can be measured with suNcient reliability. Incams derived from charitable
activities sre recognised ss earned. Investment income is recognised on a receivable basis.

Resources Expended

Liabilities are recognised as soon as there is a legal or constructive obligation committing the Charity to
pay out resources.

Taxation

The Charity is considered ta pass the tests set out in Paragraph 1 Schedule 6 of
the Finanos Act 2010 snd therefore it meats the definition of a charitable company

for UK corporation tax purposes. Accordingly, the Chanly is potentially exempt
from tsxatian in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of ths Corporation Tax Act 2010 or Section 256 of

the Taxation of Chargeable Gams Act 1992, to the extent that such income or gains
are applied exclusively to oh adit able purposes.
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ud Vgla e Hag

Notes o nancial Statem f r h 31st INarch 2fi23

Accountin

Financial Instruments

Financial assets snd finandal liabilities are recognised when the Chanty becomes a party to the

Contractual provisions of the instrument.

Financial liabfiities and equfiy instruments are classified according lo the substance of the contractual

srrangemenis entered into. An equity instrument is any contract that evidences a residual interest in the

assets of the Charity after deducting afi of its liabilities.

Recognition and measurement
All financial assets and fiabilities are initially measured at transaction price.

Financial assets are derecognised when and only when the contractual rights to the cash flows from ths
financial asset expire or are settled.

Financial liabfiitles are deracognised only when the obligation specified in the contract is discharged,
csiicelled or expires.

Restricted funds

All income and assets of the Charily are unrestricted unless otherwise stated.

ota 2 gt(2(gfigtivitirm

Caretaker
Cur aning

Electricity

Heating oil

independent examiner's fee

Insurance

Licsncss

Oflice supp lies

Repairs, renewals and maintenance

Telephone snd internet

Water and sewage

Sundries

2022

487.50
2,920.83

792.79
764.26
240.00
891.00
710.55
253.15

3,223.76
695.23

(211.14)
213.05

642.17
4,401.67
1,224/38

472.24
300.00
938.02

L008.58
826.05

1,086.60
769.86
471.14

O.OD

10,980.98 12,140.11

HghQ T~rust ~gtg~ratlon

The trustees received no remuneration dunng the periori.

~4 M Restrl trtctsd Fun

Ths net outgoing resources cf 824 371 91 (incoming 2022, 813 394 75) constituted the deficit/surplus

transferred from/to Reserves.
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