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Statement of Cash Flows for the year ended 31 March 2023 

 
 

 
 Note 2023 2022 
  £ £ 
Cash flows from operating activities    
Surplus/(Deficit) for the financial year  3,526,937 (2,112,544) 
Adjustments for:    
  Depreciation of fixed assets - housing properties 15 877,705 874,941 
  Depreciation of fixed assets - other 16 91,326 73,618 
  Amortised government grants 5 (401,190) (401,190) 
  Interest payable and financing costs 14 201,178 137,472 
  Interest receivable and similar income 13 (85,121) (13,982) 
  Profit on the disposal of fixed assets - housing properties 12 - - 
  Profit on the disposal of fixed assets – other assets 12 - (1,000) 
  Decrease/(Increase) in trade and other debtors  66,237 45,704 
 (Decrease)/ Increase in trade and other creditors  (445,823) 183,803 
    

Net cash generated from operating activities  3,831,249 (1,213,178) 
    

Cash flows from investing activities    
Proceeds from disposal of fixed assets – housing properties  - - 
Proceeds from disposal of fixed assets - other  - 1,000 
Purchases of fixed assets – housing properties 15 (95,600) (22,649) 
Purchases of fixed assets - other 16 - - 
Interest received 13 85,121 13,982 
    
    

Net cash from investing activities  (10,479) (7,667) 
    

Cash flows from financing activities    
Interest paid  14 (201,178) (137,742) 
Repayment of loans - bank  (510,433) (535,703) 
    

Net cash used in financing activities  (711,611) (673,175) 
    
Net increase/(decrease) in cash and cash equivalents  3,109,159 (1,894,020) 

Cash and cash equivalents at beginning of year  3,646,731 5,540,751 

Cash and cash equivalents at end of year  6,755,890 3,646,731 

    

Net Debt    

Cash and cash equivalents  6,755,890 3,646,731 

Borrowings – repayable in one year 21 (518,723) (546,371) 

Borrowings – repayable after more than one year 21 (3,814,418) (4,297,203) 

Net Debt  2,422,749 (1,196,843) 

    

Reconciliation of net debt 1 April 2022 Cash flows 
Non cash 

changes 31 March 2023 

     

Cash at bank 3,646,731 3,109,159 - 6,755,890 

Short term loans (546,371) - 27,648 (518,723) 

Long term loans (4,297,203) 510,433 (27,648) (3,814,418) 

     

Net debt  (1,196,843) 3,619,592 - 2,422,749 

    

    

The notes on pages 21 to 35 form part of these financial statements. 
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