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FT FINA${CIAL I-ITERACY AND INCLUSION CAMPAIGN

REPORT OF THE TRUSTEES

Feriod from ?5 F{ay 2021 to 3l March ?02?

The Trustees present their annual report and accounrs of the charity for the period 25 May 2021 to 3t March
202?' The financial statenienls have been prepared in accordance with the accounting policies s€r out in note I of
rhe financial statemcnas and with the Accounting and Reporting by Charities: Sratenrent of Recommended Practice
applicable to charities preparing their accounts in accardanee with the Financial Reporting Srandard applicable in
the UK and Republic of lreland (FRS 102).

Adm i n istrative infsrrn ation

The FT Financial Literacy and lnclusion Campaign is a charity negistered with the Charity Commission, regisrration
number I 1945?0. lr is consticured by a trust deed dared g April 2021"

Strurture, governan€e and rnanagemefl t
The trustees who have served in rhe period are rhose shown on page Z.

New trustees are appoinred in accordance with rhe trust deed. Responsibilities for the appointment of any rustee,
or the discharge of an outgoing trustee, vests with the r.rustees. Responsibility for the induction of any new
trusreef which involves arirareness of the appi-oach of the chariry and an understanding of a rrustee's duties, lies
with the rrusrees.

The truscees meet periodically to nronitor the progress of the content production and consider the outreach ofthe
carnpaign.

0bjectives and activities

The purposes of rhe charity as set out rn its geverning document are specifically restricted to the advancement of
education and rhe relief of poverty for the benefit af the public. parricularly through the promotion of financial
lireracy among young people, $r'omen and disenfranchised conrmunities.

The main activities in relation to those purposes for the public benefit identified in the accounts consists of rhe
creadon of educational centent which offers a multi-media indradirction course to sound money management. The
course introduces the basic building blocks of flnance required to nayigate a chatlenging economic climate and help
young people realise iheir life ambitions.

The charity has the $upport of 50 active volunteers and paid staff to assist wirh design work, workshop delivery and
content production.

Fublic benefit

The ffustees, having regard to the Public benefit guidance published by the Charity Commission in accordance with
sectian I 7 of the Charities Act 20 I I ; consider thar the purpose and acrivities of the charity satisfy the requiremenrc
of the public benefir tesr seE our in section 4 of the same Act.

Financial r€vieu,

The trustees consider the current financial position to be satis{actory. There is sufficient cash from individual
philanthropy and institutional funding to provide support for their chosen charitable causes- The rrust had net
assecs of t37$,r36 as of 3l March ?022, all of which were arributable ro rhe unrestrictedfund. This consisted of
cash at bank of {457,065 and payables ol {85,762.

ft.eserves policy

The trust holds {250,000 in cash i'eserves as r:f 3 I March 2022. There are sufficienr reserves to ensure the
charitable incorporated organisation's continued operations for at leasr 6 mr:nths of regular outgoings, estimated at
{ I 65.000 based on presenr financia.l +trligations.



FT FINAhICIAL LITTRACY AND INCLUSION CAMPAIGN

REPART Of THE TRUSTEES (conrinued)
Period fronn 25 lvlay 20? I to 3l tlarrh 2022

Risl< management

The principal risks faced by the charity lie in irs ability to fulfil En'rployer's, Public and Trustees liabilities under
exceptional circumstances. The trustees have tal<en a policy wirh Aviva lnsurance ro mitigate the financial impact of
these risks.

Achieyernents and perfarman€e

During th€ year, the canrpaign has rested its content pordolio in a range of settings from traditional PSHE lessons,
to extracurricular clubs and resideneials. Six pilot workshops have been designed and delivered in a variety of
schools in l"lanchester, East London, Kent and South Wales.

The lesson materials continue to be adjusted and improved upon by delivering the conrent in person ro pupils of
varied ages and differing group sizes. including lecture style auditoriums +f a hundred plus, to m*re intimate t;ble
based discussions with I 0-20 pupils. This course has been delivered in person to close ro 600 young people and an
audience oJ 28,000 were reached online^ Subsequ€ntly, the trustees have begun rhe process of adjustments for
different audiences, including gig and seasonal worl<ers.

The campaign has begun to {rain ceachers and other educators in delivering financial literacy contenr. The campaign
has begun serving rffomen learners via an event hold in perusn and online. Over 2,000 people signed up to watch
the event on the FL Live website and I 10,340 people watched rhe recording of the session on social media.

The trustees have achieved furrher exposure of the mission by engaging in a variery of setcings, from podcast
aPPearances to events and meetings with key policymakers- One key event is the OECD's Global Money Week
lnitiative at which 400 international financial literacy actsrs were presenr. The Chairman spoke at rhe European
Banlcing Federation's annual meeting, making the plea f*r greater rransparency in financial products and
services/greater collation in the field of financial literacy to over 1000 industry professional. External stakeholders
engaged were over 1,400 in rotal. Podcast and radio audiences where trustees have promored the charity reached
views of over 2,3 million

Statement of Truttees' respon:ihilities

The Trustees are responsible for preparing the Trustees' Annual Report and the financial statements in aceordance
with applicable law and United Kingdom Accounting Srandards (United Kingdom Generally Accepred Accounring
Pra,ctice).

The law applicable to charities in Engla.nd and Wales requires rhe rrustees ro prepare fina.ncial statements for each
financial year which give a true and fair view of the state of affairs of rhe chariry and of the incoming resources and
application o{ resources o{ the chariry for that year, ln preparing these financial statenrents, the trusrees are
required to:

n select suitable accounting policies and then apply them consisrently;

" observe rhe methods and principles in the applicable Charities SORP:
p make iudgements and a.counring estirnates that are reasonable and prudenq
6 state whether applicahle accounting standards have been followed, subject ro any departures disclosed and

explained in che financial sraten'ien*; and

' Prepare the financial siatements on the going concern basis unless it is inappropriate ro presume that rhe
eharity will continue in business.



FT FINAS{EIAL LITEAACY AHD TITCLUSIOH CAF{PAI€T{

REPCIRT CIF THE TRUSTTES {.onrinued}
Period from tE F{a7 l02l ro t I Harch ?012

The Trustees are resp*nsible for keeping aecoundng recerds that disclose with rexonable accurary t*e finanrialposition of tlre charity and enable thu* ei *nro." tliat the financiur u.*.i**., compfy wirh the charkies Acr 201 l,rhe applicable eharities {Aecounts and Reports) R-s.,i";'"* ;{in"ir"J-,""* of the Trust Deed. They are alsoresponsible fer rafeguarding tle assets 
"r 

ite cttarit[ and hence ro. tirg ,*onahre steps for tJre prevention anddeteerion e,f fraud and qthjr irregularities.

Approved by the trustees on (+. L{-sv,c,\r€0?2 and aigned on their behalf by.

f**-ff-,ia.o
P j RJenkins

Trustee



FT FINANCIAL LITERACY AND INCLUSION CAMPAIGN

INDTPENDENT EXAMINER'S REPCIRT

Feriod frorn ?5 May 2021 to 3 I lv{arctr 20?2

INDEPENDENT EXAI''INER'S REPORT TO THE TRUSTETS OF THE FT FINANCIAT LI-T'ERACY
Ah{B INCLUSION CAMPIIIGN

I report to the trustees on my examination of the accounts sf the charltable incorporated organisation for the
period ended 3 I March 2022.

Ee;ponsibilities and basis of report

As rhe chariry rrurrees of the charitable incqrporated organisation you are responsible for rhe preparation of the

accounrs in accordance with the requirements of rhe Charities Acr 20 I I ('ehe Act'). You are satisfied that an audit
is not required for rhis year under charity law and that an independent examination is needed.

I report in respect of my examination sf the charitable incorporated organisation's accounts carried out under

secrion 145 of rhe 20ll Act and in carrying out rny examination I have followed all the applicable Directians given

byrheCharityCommissionundersection 145{5Xh)of qhe,a.cr. Dixon$filson,afirnrof Chartereel Accountantsof
which I arn a parrner has provided accouncing assistance services to the charitable incorporated organisacion and I

have applied the FRC's Ravised Ethicai Standard in carrying out my examination-

An independent examina.tion does not involve gatherins all the evidenc€ that would be required in an audit and

consequenrly does not cover all the matters than an auditor considers in giving thair opinion on the accounts- The

planning and conduct of an audir goes beyond the iimited assurance thaq an independent examination <an provide.

Consequenrly. I express nc opinion as to whether the accounts pre$en! a 'tru€ and fair' view and my rePorr is

limited ro those specific mateers set out in the independent examiner"s staterflent.

lndependent examinerns statement

I am qualified to underral<e the examination by being a qualified menrber of the lnstitute of Chartered Accountants

in England and Wales,

I have cornpleted my examinarion- I confirm rhat no material matters have come to my attention in connection with
the examination giving me eause to belieYe that in afiy material resPect:

l. accounting records were nor kept in respect of the charitable incorporated organisation as requir*d by section

I 30 of the Act; or
2. the accounts do not accord with those records: or
3. the accounts do not comply with rhe applicable requiremen{s concerning rhe form and conlent of accounts set

out in rhe Charities {Accounts and Reports) Regulations 2008 other than any reguirernenr that the accounts

give a 'true and fair view' whieh is not a matter considered as pert of an independent exarnination.

4. the accounrs have noe been prepared in accordance with the nrethods and principles of the Statement of

Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts

in accordance with the Financial R"eporting Standard applicable in the UK and Republic of lreland (FRS 102).

I have no concerns and have come across no matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounes to be reached.

DAVID }4ELLCIR

Dixon Wilson
22 Chancery Lane
London
\^/CzA ILS

Date:



F? FINANEIAL LITERACY AND IHCLUSIOH EAI'TPAIG}I

SIATEMENT OF FINANCIAL AETIVITIES
Feriod from 15 t{ay 20ll to 3l l{arch 2012

Nate

lneome and endawmeRts from:

Aonaci c,tts an d legxcies:
Donations received

Total incorne and endawments

Exp*nditure oru

R,aising fund*:
Costs +f generring voluntary ineome

€hariable acryiries,.
Charitable *xpanditure
Governance costs

Totat resouree* expendcd

Het inccming re3ource$

Net msvament ir frrndf

Eecanciliatlan of funds:

Tptal funds broughr forward ar 25 t lay ?02 1

Totat funds eeried forrrard at 3l Harcfi 2012

All inceme and expenditure derive frsm conrinuiag activities

Unres*kted
incgme

Furd
t

484,8&4

9,954

90,s32
9,792

Total
w22

I

484$04

9,95{

90,032
8,782

,+84.804 484,804

I
7

ls8,66g 108,66,8

376, r 36 376,1 36

376.136 376,1 36

376, t36 376.r 36



FT FINA}ICIAL LITERACY AND INCLUSION EAilPAIGN

BALANCE SHEET

Periad fronn 15 May 1021 to 3l Mereh ?01?

Hste r012
t

988
3.845

I
lo

Flxed as*et$

Tangible fixed 6$ets
lnangible fixed assets

furrent E*fet$

Cs*h at bank

Uabilities

Creditors; arnount* falling due within one year

l{et current asretr

H€t t$ta, aiiel5

The funds of the ch*rity

U nre*tricted iRcorne f und

Tatal eharity funds

il

4,833

457,065

457,065

(85,762)

371,303

376, I 16

376, I 36

376" I 36

The financial $camrner$ sct Gst an pap 7 - l3 was approved by the Tru*tees on g/rdn rand were signed on
their behalf by: t /

ee,#{Wj*W,a
P J R.fenkins

Tru:tee



FT FINANCIAI. LITERACY AND IF'ICLUSION CAMPAIGN

NOTES TO THE FINANICIAL STATEI'1 ENTS

Feriod fr.orn ?5 Flay ?0? I to 3l March ?02?

L Accounting Folicies

(ai tsasis of preparation and aiscssment of going €oncern

The financial slatements have been prepared in ace*rdance with the Statement of Recommended Practice: Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Srandard applicable in
the UK and Republic of lreland (FRS l0? SORP) effective on I January 20 19, the Financial Reporting Standard
applicable in the UK and Republic of lreland {FRS 102} and the Charities Act 20 I l.

The char-itable incorperzted organisation constitr.ltes a public benefit entit/ as defined by FRS 102. Assets and

liabilities are initially recognired at historical cost or transaction vaiue unless otherwise sured in t}e relevant
accounting policy note.

Tl-ie Trustees consider that there are na material uncertainties about the charitable incorporated organisation's
abiliry to continue as a going concern.

{h} Fund ac{ounting Faliey

The charity comprises of an unrestricted incpme fund. Unrestricced funds are general funds that are available for use

at the Trustees' discretion in furtherance of the objecrives of the charity.

{c} lncorne

There has been no offsetting of assets and liabilities, or income and expen$es, unless required or permitted by the FRS

102 SORP or FRS 102.

Donacions are recognised when the charitable incorporated organisation has entitlement tr: the income, there is

reasonable assuranc€ ol receipt and che arnount cf income can be rneasured reliably-

(d) Tangible flxed assets

Tangible assets are stated at cost less any subsequent aceumulated depreciation and subsequent accumuiated

irnpairment losses.

The eosr ef tangible assets includes direcrly attriburable incrementai costs incurred in their acquisition and in$tallatisn.

{e} Depreciation

Amortisation is charged so as to write off tjre cosr of assets <rver eheir estimated useful lives, as follows:

A:set class Depreciation methsd and rate
Compurcr equipmeni over 3 years

(f) !nta*rgibte lixed assets

lntangible assets are stated at cosd, Iess any subsequent accumulated amortisation and subsequent ac.umulated
impairment losses.

Ihe cost of inrangible assets includes directly attributable incremenra.l costs ineurred in cheir acguisirion and

installation.

(g) Arilortisatian

Amortisation is charged so as to rr,rrite off the cost of assets over their esrimaeed use{ul lives, as follows:

Asset class ^AmortisaJion method and rate
Websire development costs over I year



FT FIiqANCIAL I*ITEBACY AN{D INCLUSION CAMPAIGN

t!OTES TO THE FINANCI,AL STATEMET'lTs

Period frort 25 Haf ?021 ts 3l March ?022

(h) fixpenditure and liabilities

Liabiliries are recognised as soon as there is a legal or coRsructiye obligation cornmitting the charitable incorporated

organisarion to tlre expendirure, it is probable that settlernent will be required and the arnaunt of the obligation can

be measured reliably.
All *xpenditure is accounted for on an accruals basis,

The charity has creditol-s which are measured at s*telement arnouftts.

The charity accoufitr fsr basic financial instruments on initial recognition at the amouflt receivable or payable adiusted

for any related transaction co:ts. Subseguent mea$urement i5 ac amorcised cost'

(i) Debtors

Dehtors are measured on initial recognition st setrlsment am6unt. Subsequently, they are measured at the cash or
other consideradon expected to be reteived.

fi) Donated goads, facilities and senri€es

Donations are recognised in the period when it is probable that the economic benefirs associated with rhe donated

goods, facilides and services will flow ro rhe charity and provided they can be measured reliably- An equivalent amount

is included as expenditure under the relevant heading in the Statement of Financial Acrivities.

Dqnared facilities and servises provided to the charity are measured and included in ths accounts on che basis of their

value re the charity i.e. the amq:unt rhat the charity would pay in the open market for an alternative item that would

give che same benefit ts rhe charity as the donated item.

(klTaxaticn

The chariry is exempt from tax on incorne and gains falling within seetion 505 of the Taxes Act l9B8 or secrion 252

of the Taxation ef Chargeable Gains Act l9?2 to the extent thac rhese ar"e applied to its chari(able abjectives"

Z, Trustees'rernunerationandexpenser

The Trustees all give their time and expertise freely without any form of remuneration or other benefir in cash or
kind"

3. Ernployees

The chariuble incorporared organisadon had two employees during the period 25 F{ay ?021 te 3l F'larch ?022.

No employee received emoluments in excess of {60,000 in the period.

4' Donations recei,ed 2$22
c

Volunrary donauons 484'804

4S4SS4

}G



FT FIT{ANCIAL LITEEACY AHD ll'lCLuSlOH CAHPAIGN

f{orEs ro rHE FTNANCTAL STATEMENTS (CONT.)

Period frorn ?,5 May 2021 to 3 I fclarch ?0?I

Bonated serxic*c and facilities

The charity received donated services and facilitier with a value of {ll,680 during the period.

The eharity has received supFart of 50 v+lunteers who provide dinect support to assist with design work,
rarorkshop delivery and content productlon. The services provided by voiunteers are not reeognised as income in

accardance with the Charities SORP.

&. Corta of generating voluntary income

Publicity
Amortisation
Fundraising regulation fees

9,854

7, Allocation of support costs and nyerheads

The breakdown of support eorts and how these have been allocated between Governanq* and Charitahle Activitier
is shown in the table below;

Charitable
activities Governance

r

4,535
5,269

50

Staff remuneration
Payr"oll taxes
Pension concrlbutions
Smff recruitment ro$ts
Rent
Printing postage and sEati*nary
Computer costs
Depreciation
lndependent examination fees
Bool<keeping and management fees

Total Basis of
{ allocation

60,8?? St*ff time
6,807 Staff time
5,520 Staff dme
946 Staff rime

I 1,880 Staff dme
I Usage

57* Usage

199 Usage

1,800 Usage

125 Usage

t

56,5??
6,35 |

5,t66
87?

il,04t

:

I
4,363

43e
354

6V

s39

579
r99

r,8CI0

t25

79"974 8,782 88,756

il



FT FIFIANCIAL LITERACY I\ND INELUSION CAMPA'SN

NOTES TO THE FINANCIAL STATE}'IENTS

Period from 15 I'X*y 2021 to 3l March 1022

8. Charitahle Activities

Frojeet Expenditure
Filanchester sehor:l workshop
Eden Park workshop
lnternadonal Wonren's day

Suppcrt Costs assoeiated with proiect expenditure
Staff remuneration
Fayroll taxes
Pension contribueions
Staff recruitment costs
Rent
Printing p<:$tage & stationary

Total charitable expenditure

2*22
i.

5,432
3,1 &9

| 3s7

r0,058

{
56,5?9

6.351

5.'66
879

I 1,041
a

7S.eV4

90.032

P. Tangible Fixed Assets

Cost
At 25 l'{ay 20? I

Additions

At 3l Mareh 202?

Bepreciation
At 25 May ?0?l
ehar6e for rhe peri*d

At 3l Flarch 2022

Carrying arnount
At 3l March 2022

At 25 May 2021

eomputer
equiprnent

6

Ll87

Total
{

t. i87

1. t87 i ,187

t99 t99

l9e t99

988

t?"



FT FIHANCIAL LITERACY ANB INCLUSION CAMPAIGH

NOTES TCI THE FINANCIAL STATEMENTC

Feriod from 25 MaY ?021 te 3l l{arrh ?0??

18. Intangible Fixed Assets

Csst
At 35 May 20?l
,Additions

At3!l'4arch202?

Amortisatinn
At 25 Hay ?021

Charge for the Eeriod

Ar 3l f'tarch ?022

Carrying amount
At 3l Mareh 2022

At 25 l"lay 2021

Webtite
development

cost*
t

I,l l4

Total
t

?.t t4

9,il4 9,t 14

5,26; 5,?6;

5.769 5,269

3,845 3,845

I l. Creditors

Trade creditors
Other creditors

{.

?:65

85,4?3

85,762

I ?, Financial alsetr and tiabilities

The fellowing are finaneial liabilities that qualify as basic financial instruments and

[ransacdon value and subsequently measured at their amortised {'ost,

Finan<ial liabilities

Creditor"s

are initially recognised x

{
85,762

95,762

l3
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