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GWENT WILDLIFE TRUST LTD

TRUSTEES REPORT (INCLUDIING DIRECTORS' REPORT AND STRATEGIC REPORT)

FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their annual report and tinancial statements for the year endtx) 31 March 2023

The accounts have been prepared m accordance with the accountmg pohcies set out m note I to the accounts and comply with

the Trust's govemmg document, the Compames Act 2006 and *'Accounting and Reporting by Chanti«s: Statement of
kecommended Practice applicable to chanties prepanng their accounts m accordance with the Fmancial keportmg Standard

applicable i~ the UK and Repubhc of Ireland (FRS 102)**(m amended for accounting penods commenciug from I January

2016).

Objectives and activities

The Gwent Wildlife Trust (GWT) Public Benefit Statement (as required by the Chant) Commission) is enshrined i~ pamgnaph

3 of our Memorandum of Association.

I. For the benefit of the public, to advance, promote and further the conservation mamtenance and protection of.

(i) terre tnal and manne habitats ard their wildlife.

(ii) places of natural beauty;

(ni) places of zoologmal, botamcal, geographical, archaeologmal or scientiiic interest.

(iv) features of landscape with geological, physiographical, or amemty value in particular, but not exclusively, m ways that

further biological conservation

2 To advaiwe the education of the pubhc in:

(i) the pnnciples and practice of sustamable development,

(n) the prinmplo and practice of biixhversity conservation

3 To promote research ut all branches of nature study and to publish the useful results thereot'.

GWT also ddivers its public benefit through its membership of the Royal Society of Wildhfe Trusm (RSWT) and of Wildlife

Trusts Wales (WTW).



GWENT WILDLIFE TRUST LTD

TRUSTEES REPORT (INCLUDIING DIRECTORS' REPORT AND STRATEGIC REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Summary of main activities of the charity in relation to its Goals

Nature is m Recovery was dehvered through conservation of terrestnai, freshwater and manne habitats pnmanly on nature

r serves, but also workmg in partnership with othe& eNGO*s, local autliontics go ennnent agencies, farmers and landownem

to conserve or restore nature fnendly habitats on their land

People working with Nature wav made possible through partnen hips with ttie Aneunn leven Health Board. local authonties,

social care providcrs, thc Brccon Beacons Nauonal Park, and nvcrs trusts. This mcludcd rcfcrrals to GWT fnr dclivcry of
Health and )i'eflbemg activities which increased the sub)ective weflbeing. nature connectedness and knowledge ot participants

Place-based intcrvcnuons nn mere armed to improve thc water quality and aflcviatc fiooding and droughts on thc nvcrs Ebbw,

Rhymney, Sirhowy, Usk and Wye.

(Velsh pohcy works for wildhfe through engageniem v;ith local authonties, Welsh Government, lqatural Resources Wales

(NRW) and chools. dunng which we communicated the value of Nature Based Solutions (NBS) and opportumties to hetter

incorporate these into plans that benetit future generations.

'(Ve connect with people to mspire action for vvildhfe through our extensive commumcations with supporrers, members, donors,

volunteers, partners and the general publm

Our finances contmuafly improve drivmg cvcr kncatcr impact via regular rcvicw and analysis by thc Scnmr Managcmcnt Team,

Board of Trustees. Finance Committee and staff fundraising group.
'(Ve achieve best practice to perfomi efticiently and effectivdy due to the leadership shown by the Fmanm and Admmistration

Team, our Welsh Champion, and through the advice of external experts m matters mcludmg HR, IT, Health gt Safety,

Safeguardmg, Financial Auditing. YAT, Penwons and Investments

GWT's pohcy is to consult and discuss with cmployccs matters hkcly to affect cmploycc's mtcrcsts. Information on mancrs of
concern to employees is provided through in person meetings, email updates and shared repels which seek to achieve a

common awarcncss on part of afl cmployccs of thc financial and economic factors atTcctmg CiWT's pcrformancc.

Application. tor employment by disabled persons are always fully considered, bearing in mind the aptitude of the applicant

conccrncd. I ~ thc cvcnt of mcmbcrs of statibccommg disabled, cvcry ctTort is made to cnsurc that their cmploymcnt withm

GWT continues and that the appropriate training is arranged. It is the pohcy of GWT that the training, career development and

promotion of disabled p:rsons should, rm far as possible, bc identical to that of other cmploycvm.

The Board of Tntstees ttas paid due regard to the guidance issued by the Chanty Commission m deciding what activities (iWT
should undcrtakc



GWENT WILDLIFE TRUST LTD

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Strategic repnrt

The descripuon under th«heudmgs "Achievement~ and performunc«" and "Ftnanmal revs«w" meet the company law

mquirements for the Trustees to present a strategtc report.

-3-



GWENT WILDLIFE TRUST LTD

TRUSTEES REPORT (INCLUDIING DIRECTORS' REPORT AND STRATEGIC REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Achievements and performance
In~estment performance achieved agamst mvestment objectives set m the financial revie» section of this report is descnbed m

tlie mvestment pohcies and oblectives mtabhshed by the Board of Trustees aml includm the extent to which social,
envirornnental or ethical considerations are taken mto account.

Gwent Wildlife Trust's funds are spread over 4 finanmal mstitutions.

All areas of Gwent Wildhfe Trust's work were dehvered with satisfactory or good results during the year. Withm the year

GWT sigma off on our Vision, Mission, Strategic Obtectives and Targets to 2030, outhn«d above, and began work toivardv

these through an accompanymg detailed Busmess Plan.

Considermg our achievements agamst each of tbe Stratemc Objectives and 2030 Targets in turn.

Nature is m Recovery. Several potential nature reserves have been identified and negotiations have begun m the hope of
acquirmg these sites for the benetit ot'wildlife and people, the result ot'which would be a doubling of the land owned by GWT
kelationships with the owners of Local Wildhfe Site (LotVS) and Sites of Importance for Nature Conservation (SINCs) have

continued to develop with survey, dvice and managemem support takuig place across Gwert The area and quahty of priority

habitats for pnonty species has continued to be momtored through m depth survey techniques which have informed our

management of these nature reserves, on which the large t capital works program m GWT's history took place this year to

unprove nature reserve infrastructure and deliver benefits for people and wildlife 10 vulnerable species, which are also iconic
s)recies and indicative of the habitats in v, hich tliey live, were selected for targeted attention to significantly improve tlieir

ph ht m Gwcnt by 2030, savmg thmn from cxtmction. Thcsc spccics arc. Dipper. Pmc Marten, Shnll C:ardcr Bcc, Water Vole.

Adder, Nighijar, Grayling, Pink Ballerina Waxcap. Hedgehog, and Bam Owl

People working with Nature Our Xgild Healtli work ivhidi delivers Health and Wellbeing benefits in nature doubled in scale

and gamed additional mtcrcst from thc Ancunn Bcvan Health Board, National Nature Scrvicc, and other Health and iVcllbmng

providers across the UK We were asked to prment our v ork to at an online conference. Water focused Nature Based Solutions

also garncrcd additional ancntion and fundmg to address issues around water quahty; m particular on thc Special Arcs of
Conservation (SAC) Usk and Wye rivers, and also in addressing tlooding and druught. both of which affected Gwent within

thc year. Thc year cndcd with GWT takmg a lead on citizen scicncc collection with both thc River Restoration Ccntrc and

through an OFWAT funded Innovation project. alongside»hich relationships and projects continue to be developed with the

farmmg commumty and thc National I'armcrs Umon (Nl L).

(Vclsh pohcy works for wildhfc: Policy is a multifacctcd arcs which GWT approaches by dcmonstratmg morc bi:ncficial

solutions and supporting local authorities, NR'\V and Welsli Government to implement positive changes for I'uture generations

GWT have supported thc momtonng, managcmcnt and protection of dcsignatcxl sites over thc last year through contmucd

surveying, designation, advice and management ot LoWS and SINCs. By completing monitoring of our designated nature

rcscrvcs, and through education, tr mmg and supportmg mtizcn scientists, wc have bccn able to gather, analysc and sharc data

wliicli serves this cause Planning policy hav been a major focus on the Gwent Levels where we have been involved in

dcvclopmg Welsh Govcmmcnts pilot for thc National Natural Rcsourcc Manaacmcnt Areas (NNRMAs), alonasidc which wc

have been challenging damaging developments and where possible suggesting more suitable locations for sustainable

dcvclopmcnt. Our relationship v, ith farmers and thc NFU contmucs to mo» and wc have bc un co-dcvclopmg projects that

trial and dernomtrate innovative tanning techniques that are more sustainable for farmen *
in omen av tvell as for the planet. In

relation to education v, c have contmucd to war& with schools, youth groups, commumty Swoops, children and thmr guardians to

encourage and engage them»ith wildhfe and demonstrate the multiple benefits tliat outdoor education provides. includmg via

further trammp of tcachcm m Forest Schonls

(Vc connect with pcoplc to rnspuc action for»sldltfc: Along v, ith thc 43 other Xyildlifc Trusts GWT launched a ncw uutiauvc;
"Team Wilder'*, v hich empowers people through community organising, to identify the challenges they face locally and utilise

support from Wildhfc Trusts and other partners to addrcm thcsc challcngcs m ways that both bcncfit them and wildhfc. Thc

first project to take this approach works vvith communities in Pillgwenlly, Newport, wlio expenence vigmticant depnvation and

rcprcscnts comniumtics that at)en do not profit from thc multiple benefits ot nature based solutions I bc lessons Icamt from

tins project are tlien bemg embedded m all v, ork at (BVT Tins v ider more inclusive approach has also seen more people

wcwmg CitVT content, takmg actions for wildhfc, and bccomm ~ members of CiWT with mcmbcrship continum ~ to mcrcasc

ahead of our 2030 target



GWENT WILDLIFE TRUST LTD

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Our tinances contmually improve dnvmg ever greater nnpsct Fmancially we have ceased operations which do not provide

sufticient impact or mcome, and streamlmed processes to mmimise their costs mcludmg the sale of unnecessary assets

including mschmery, buildings and land that were not dehvenng stbmtticant impact for wildhfe and people m Gwent. In

addition we have also mcreased core and protect mcome through delivery of advisory services and targeted fundraismg m hne

with our strategy, meaning thar results against our 2030 targets for deticit reductiun, bakinced cor«budget. turnover nnd

financial reserves are all ahead of target. The target for finanmal reserves has already been sigmficantly snrpassed.

We achieve best practice to perform effimently and etTecnvely: Progress towards hest practice has been achieved m all areas.

Health and Safety pohcies and audiu have led to a sigmticant reduction m the potennal exposure to nsks and our control

measure, rclainl iu any residual cxpusure, fur «xample r«laimg ti! nvkv such as pesiiudes anil uvb«stus, are much stronger, Our

IT systems have seen investment to upgrade physical mfrastructure ~here needed and tran~far all data ontu cloud be~ed

services where possible, with fundmg also received to begm a digital transformation pro)ect vvith the four other V 'elsh Trusts.

This will see contmued digitisation of proc«sacs to rcdluce data handlmg time snd the nsk of human error. Our approaches to

finance contmue to achieve full best practice comphance m Ime with the Charity Commissions guidehnes, plus we have

invested in further trannng for statf and ar«explonng the digitisarion of purchase orders and other tlnani:ial prot:esse to redui:e

time, cost and the nsk of error. Human Resources have seen significant stndes forward with updated appraisal and one to one

proc«sacs rolled out, sli job descnptions re~i«wed, all statT roles b«nchmarked, a ststT ~urvey launched, umon member~hip

progressed and re«uter HR updates shared ivith staIT and the Board of Trustees. Our Welsh language champion has contmued

to update and translate documents created pnor to legislation, supported the translation of new policies, doi:uments anil

communications, and reviewed ag email signatures. Affordable lessons for all and the creation of sever I Welsh language cnb

sheets is also bemg «xplor«d so that staff can leant both common anil sei:tor specitic technimil phras«s and word. in Welsh

Fmally, on sustamability, GWT has updated vehicle~, svvitched to electnc machmery mcludmg chamsaws, adapted to more

extensive grazing r«gim«s. and dev«loped plans with architects to uptfat« the Derek Upton Centre so that it is sustainable, with

bener msulanon, wmdov s and doors, on site power generation, and utihsation of greyv ster.

Pst Go«sin LtTscy
In 2016 Pat Goriin. who had been a ('WT members since the 1960, sadly passed av ay In her will she rptted 60% of her

mtate to GWT (F2.654,000), which was received m the 2017/lg financial year Such substantial gigs are uncommon, so a

proportion of this legacy was destbmated to ensure the long term sustainability of GWT to continue dehvering pubhc benefit.

Shares in the estate of Pat ('or m continued to be sold in 2022/23, with GV'T receiving a further 0174,0(t0

The destbmauons front Legacy Funds are as follows

Designation Amount Designated

Operational 05tl. 107

Financial Resets «s

Revenue Protection

ftll7, 519

f101 641

In vcstmcnt

Total Remalnlng

f319,374

g1,298,641

Managcmcnt of thc Pat Gorvm Lc acy is thc dclc atcd rcsponsibihty of thc Fmancc Committcc v'ho meet bi-monthly Thc

Income Generation Designation iv mvevted from time to time to achieve continued chantable functions Tlie Revenue

Protection Dc«ibm«tron cnsurcs that GWT rctams its cffcctivcncss and capacity until at least tinancial year 2024 25. Thc

Financial Reserves Designation amount is updated «acti ymr m hne vntli GWT*s Financial Reserves Pohcy



GWENT WILDLIFE TRUST LTD

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Financial review

Thc Statcmcnt ol' Financial Activnics shows mconung rcsourccs I'or thc year ol' a rcvcnac nature of f 1,891,344 (2022
1,448,926).

The total reserves at the year-end stand at f3.552,395 (Restated 2022 63.274,537 (See note 19)

Brief details on the scope of funds relatlnp to:

Nature Recnvery

Area of Outstanding National Beauty (AONBI (Nature Net»orks Fund - AONB. Pine Marten Momtonng Pro)acti; Enabhng

Natural Resources and Well-bemg (ENRaW') (Bugs Matter, Local Wildlife Sites), Monmouthshire County Council (MC C)
Resilient Greater Gwent Nature Reserves Nmghbours Survey: National Lottery Hentsge Fund (NLHF) (Li»ng Levels

Landscape, Nature Nenvorks Fund and Nature Nenvorks Fund 2), Natural Resources Wales (NRW) (Section 16 - land

management): Torfaen County Borough Council (TCBC) (R« ihent Uplands, The Butt«hi; Vp pic (White Tailed S«a Fagles):
Waterloo Foundation (firassland gz Woodland Tramees), Welsh Government (Commumty Rene»al Fund), Wales Counml for

Voluntary Action (WCYA) (Causmg a Buzz): Bridewell Appeal; Gamdyryss Forge Appeal; Piercetield Wood

Nature Based Solutions

National Lottery Commuruty Fund (NLCF) (Climate Action Fund/Stand for Nature Wales). NLHF (T«am Wild«r. Wild H«alth

Prolect); NRW (Coastal Commumties, Resilient Communities), The Swire Chantable Trust (NBS Freshwater).

Reserves policy

The Trust auns to hold an unrestncted financial reserve equal to a muumum of 6 months operating costs at 6802.000. The year

closed with an unrestricted reserve of fl, 563217 of which 01.361,603 is designated Many of the operating costs included

withm thc 6 months cost calculation arc costs which arc covcrcd as part of thc dcsignatcd funds thcrcforc thc rcscrvcs pohcy
was achieved.

Funds In deficit
At the year-end, there was a deficit m, Team 9'ilder of 67,790 to be repaid by June 2024, in Resilient Communities of f24,097
to be repaid by June 2024; m Nature Networks Fund of 049,206 to be repaid by September 2023: Nature Netivork. Fund 2 of
Ll, I I 0 to be repaid by Match 2025, m The Bntish of 621, 170 to be repaid by June 2023.

Share Capital
The compauy is linuted by guarantee and therefore has no share capital

Plans for Future Periods

During the 2023/24 tinancial year GWT will continue delivery of our Stmt«gtc Plan 2030 through the implementation of the 73

actions outhned m the 2023'24 Busmess Plan, with specific actions mcluding.

Acqmsition of four new nature reserves covering 675 acres

Completion of detailed be«elms surveys across 55yv of all GWT nature reserves
~ Upcztmg of management plans for 18 nature reserves

Development ofbasehne surveys for our 10 vulnerable species

Workmg with morc than 100 participant ~ through our Wild Health prolcct

Dehvenng over 100 water focused Nature Based Solutions on the »vers Ebbw. Sirhowy and Rhymney

Influencmg pohcy by commentmg on Planmng Pohcy 9, Sustamable Farmmg Scheme and NNRMA

Training and supporting six Volunt«er Wardens to lead nature conservation activiti«s m their commumties

More than 100 commumty actions del»ered for nature outside of our nature reserves

Hosting morc than 50 cvcnts that foster a connection to nature

Development and embeddmg of standardised pro)act development and prolect management processes

Renovatiom of the Derek Upton Centre are undemvay

Diytal versions of all pont media are available to reduce carbon emission.
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TRUSTEES REPORT (INCLUDIIVG DIRECTORS' REPORT AND STRATEGIC REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

StructurW governance aud management

(iwcnt )Vildhl'c Trust is govcrncd by its Arucl s ul'Assuciation, which werc rcviscd at GWT's 202 I ACiM. Thc ma)or change

was the amalgamation of the Memorandum and the Articles. thus removiiig numerous anomalies between the two

Further information and guidance on the runmng of the charity is provided by f)WT's orgainsstional and staff handbook

The Trustees, who are also the director for the purpose of comp my law, and who served dunng the ye sr and up to the date of
signature of the finanmal statements ivere.

Mrs A V'illott (Chair)

Mr R Wailer (Vice Chair)

Mrs S Fmn (Sccrctary)
Mr J M Stephens

Mr T t:lancy

Mr D Rees

Ms R Spooncr

Mr M Leppard (Chair)

Mr J Ne»son (Treasurer)

Miss L Holland

Mr R Howell

Ms K Coleman

(Restbmed 3 May 2022)

(Rcstbmcd 22 May 2023)

(Resigned I November 2022)

(Appointed 21 September 2022)

(Appointed 21 September 2022)

Co-opted Trustees are put fotxvard for election at the AGM. If elected they become Appomted Trustees of Gwent Wildlife

Tillsc

Trustees are elected by the membership at the Annual General Meeting All prospective Trustees complete application forms;

suiiubli: candniaics arc then shorihsicd fur mii rvii w by a t encl ul'Trusicws; and rcuommcnuanons I'ur coupuun arc mudc at

the following meeting of the Board. Co-opted Trustees will then be recommended to the membership for election at the

followmg At3M. Potential Trustccs can contact C)went Wiklhfi: Trust direct for a t'orm: but m order to mcrcasc thc Trustcc

diversity, advertisementv are now being placeil when there are vacancies on the Board. and this lies resulted in an increase iri

younger trustccs and m a grcatcr pcrccntagc of fcmalc mcmbcrs.

None of thc Trustccs has any bcacticial mtcrcst m thc company. All of thc Trustccs arc mcmbcrs of thc company and

guarantee to cont»bute f I m the event ot a wmdmg up

GWT*s Board of Trustees meet six tmies a year to make decisions on pohcy and strategy. The Budget and Busmu s Plan for

the year ahead is set at the Match Board meetmg. An Annual Report and Accounts are presented to the July Board meetmg and

thereafter to the Annual General Meetmg m September Staff, Trustees and uther appropr ate md»iduals meet regularly in

advisory Committees.

Day to day management of the chanty is delegated by the chanty Board of Trustees to the Chief Executive, Adam Taylor.

Members of statf undertake work ir hne with the orgamsation's strategy, busmess plan, policies, work plans and budget

Membership of a wider network

GWT is part of the Wildlife Tntsts partnen hip, winch encompasses 46 V 'ildhfe Trusts covenng all ot tlie UK, tlie isle of Man

and Aldcmcy (Vithm this wider network, GWT v, orks particularly closely v, ith the other four Wc(ah Wildlife Trusts.

Relationships between the charlD and related parties, Including subsidiaries

Gwent Wildhfe Twist is a corporate member of. and pays cont»buttons to, th«Royal Society of Wildhfe Twists (RSWT) of
which Wildhfe Trusts Wales (WTW) is a part.

Gwent Wildhfe Trust i. divided m. o the folloivmg departments: Fmance & Admmistration, Fundraismg & Commumcations,

Nature Recovery, and Natur«Based Solunons
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Statement of Trustees responsibilities

The Trustees, who are also the directors of Gwent Wildhfe Trust Ltd for the purpose of company law, are responsible for

prepanng the Trustee Report and the tinancial statements in accordance with applicable law md Umted Kmgdom Accounting

Standards (Umted Kmgdom Generally Accepted Accountmg Practice).

Company Law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of
the state of atfatrs of the Trust and of the mcommg tcsources and application of resources, including the mcome and

expenditure, of the chantable company for that year.

ln prcpanng thcsc financial statcmcnts, thc Tru tccs arc rcquircd to.

—select suitable accountmg pohcies and then apply them consistently,

—obscrvc thc methods and pnnciplcs m thc Chantics SORP,

—make iudgcmcnts and cstimatcs that arc rcasonablc and prudent,

—state whcthcr apphcablc UK Accounung Standards have bccn followed. subicct to any matcnal dcparturcs disclosed and

explained in the financial statement; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Trust will continue in

operation.

Thc Trustccs arc rcspon iblc for kccpmg adcquatc accountmg records that disclose with rcasonablc accuracy at any time thc

financial position ol the Toast and enable them to ensure that the financial statements comply with the Compatues Act 2006

They arc also rcsponsiblc for safe uardmg thc assets of thc Trust and hcncc for takmg rcasonablc steps for thc prcvcntion and

detection of &aud and other irregulanties
Auditnr

UHY Hacker Young will cease to be GWT*v auditors at the end of the 2022-23 financial year GWT are currently teudering for

~cw auditors, with ncw auditors to bc agrccd at thc Annual Gcncral Mcctmg.

Disclosure of infnrmation to auditor

hach of the Trustees hav confirmed that there is no mformation of which they are aware which is relevant to the audit, but of
which the auditor is unaware They have further contirmed that they have taken appropriate steps to identify such relevant

mformation and to establish that thc auditor is aware of such mformation.

The Trustees report. mcluding th«strategic report. was approved by the Board of Trustees

Mrs S Fina (Secretary)

Dated 9 August 2023



GWENT WILDLIFE TRUST LTD

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF GWENT WILDLIFE TRUST LTD

Opinion

Wc have audited thc linanctal statcmi nts of Gwcni Wildhlc Trust Lid (thc *Trust') for ihc year cndcd 3 I March 2023 which

compose the statement of financial activities, the balance sheet, the statement of cash tiotvs and notes to the Iinanciai statements,

includmg signilicant accountmg poltcics Thc linanctal rcponing liamcwork that has been apphcd tn their prcparauon is apphi able

law and United Km dorn Accounting Standards, mcludmg Fmancial Reporting Srandard 102 I'lre Fino««i«i Rcpurriag Srottriur»I

upplt«obi» m rtt» UK rind g»pub(tr of 0»(mid (Um ted Kmgdom Gcncrally Accept d A ceo untmg Practice).

In our opinion, the financial statements

give a true and fair view of the state of the chantable company's atfairs as at 31 March 2023 and of its mcomiag r«ources
and apphcation o resources, mcludmg its income and expenditure, for the year then ended;

have been properly prepared m accordance with Umted Kmgdom fienerally Accepted Accountmg Practice, and

have been prepared m accordance with the requirements of the Compames Act 2006.

Basis for opinion

Wc cunductcd uur audit m accordance with Intcrnauonal Standards on Auditing (UK) (ISA» (UK)) and apphcablc law. Our

responsibilities under those standards arc further dcscnbcd tn thc Ant(thor's r»ipunsibilmi»s for the audit of rhe financial sr«rem»i«s

sccuon of our rcpon. Wc arc mdcpcndcnt of thc Trust m accordance with thc ethical rcquircmcnts that arc rclcvant to our audit of
the financial stutements in th«UK, including the FRCS Ethical Stundard, and we tiave I'ultilled our other ethical responsibilities in

accordance with thcsc rcqutrcmcnts. Wc bchcvc that thc audit cvidcnc- wc have obtamcd is s«Aictcnt and appropnatc to provide a

basis forouropinion

Conclusions relating to going concern

In auditing the tinancial statements, we have concluded th t the Trustees uve ot the going cuncem basis of accounting in the

preparation of thc finanmal statcmcnts ts appropnatc.

Based on thc work wc have pcrformcd, wc have not idcntificd any matcnal unccnamtics rclatmg to cvcnts or conditions that,

indi» xlually or collectively, may cast sigmficant doubt on the Trust*s»bihty to continue as a going concern Ior a penod of at lea t

twclvc months from wh n thc financial stat«meum arc authonscd for issue.

Our rcsponsibilitics and thc responsibilities of thc Trustccs with rcspcct to gomg concern arc dcscnbcd m thc rclcvant sections of
tluv report

Other information

The Trustees are responsible for the other mfonnation. The other mformation composes the mformation mcluded m the annual

r port, other than the financial statements and our auditor's report ther«on. Our opimon on the tinancial statements does not cover

the other mformation and, except to the extent otherwise exphcitly stated m our report, we do not express any form of assurance

conclusion thereon.

In connection with our audit of the tinancial statements, our responsibility is to read the other mformation and. in doing so,

consider whether the other mformation is matenally mconsistent with the finanmal statements or our knowledge obtamed m the

audit or otherwts«app«ars to be matenally misstated. If we xlentii'y such matenal inconsistenmes or appar«nt matenal

mtsstatements, we are requued to determme whether there ts a matenal misstatement m the financial statements or a matenal

misstatement of the other mformation. If, based on the work ive have performed. we conclude that there ts a materuil misstatement

cf tius other mformatton, we are requued to report that fact.

We have nothmg to report m this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opmion, based on the wurk undermk«n m the course of our audit

thc miormauon oven m ihc Trustccs rcpon I'or ihc linancial year I'or which thc linancial staicmcnts arc prcparcd, ivhich

mcludes the directom' report and the strategic report prepared for the purposes of company law, is onsistent witti the

linancial statcmcstg and

the strategic report and the directors' report mcluded withm the Trustees Report have been prepared m accordance with

apphrable legal requirement.



GWENT WILDLIFE TRUST LTD

INDEPEVDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF GWENT WILDLIFE TRUST LTD

Matters on which we are required to report by exception

In thc hght oi' thc knowlcdgc and under tending ol'ihc Trust and its cnvironnwnt obtained m thc course oi'thc audit, wc have noi

identified mstertal misstatements m the strategic report or the directors' report mcluded witlns the Trustees Report.

We have nothing to report in respect of tiie folloiving matters in relation to which the Companies Act 2006 requires us to report to

you if, m our opmion.
adequate accountmg records have not been kept, or returns adequate for our audit have not been re eived &om branciies not

visited by us; or

thc financial statcmcnts arc not in abrtccmcnt with thc accounting records ar.d returns: or

certaio disclosures of trustee ' remun«ration specitied by law are not made; or

v e have not received all the information and explanations vve require for our audit

Rcsponslbllitlcs of Trustccs

As explamed more fully m the statement of Trustees responsibihties, the Trustees, who are also the directors of the Trust for the

purpose of company law, are responsible for the preparation of the financial stateriients and for being satisfied that they itive a trtie

and fair view, and for such mtcrnal control as thc Trustccs dctcrmmc is ncccssaty to cnablc thc preparation of financial statcmcnts

that are &ee from matertal misstatement, whether due to fraud or error In preparirig the tinancial statements, the Trustees are

responsible for assccsmg thc Trust's abihty to continue as s gomg concern, disclosmg, as applicable, matters iclatcd to going

concern and using the going concern basis of accounting unless the Trtisteev either intend to liquidate the charitable company or to

ccasc operations, or have no rcahstic altcmativc but to do so.

Anditor's responsibilities for the audit of the financial statements

Oui obl«ctives are to obtam reasonable ass«mace «bout whether the tinancial statements ss a whole are fre« from

matertal misstatement, whether due to fraud or error, and to issue an auditor*s report that mcludes our opmion.

R«a«unable msurance is a high level of ass«mace, but is not a guarantee that an audit conducted m accordance with ISA« (UKi
will always detect a matertal misstatement when it exists.

Misstatements can artse from fraud or error and are considered matertal if, mdividually or m the aggregate, they couki

r asouably b«expected to iutluence the economic decisiom of user taken on the bars of thea« tinancial «mr«ments

lrregulartties, mcludmg fraud, are mstances of noncompliance with laws and regulations. We design pro edures m ime with our

r sponsibilities. outhned above. to detect mat«nal misstateinents in revyt«ct of trtegu(a«sties. mcluding fraud

The extent to which our procedures are capable of detecting irregulartues, includiug &aud is detailed belmv

Our approach to identifying and assessing the nsks of matertal misstatement in respect of irregularities, including fraud

and nonwompliance with laws and regulations, was as follows:

tiie engagement partner ensured tiiat the engagement team collectively had tiie appropriate competence, capabilities and

skills to identify or rccogms- nonwompliancc with apphcablc laivs and rcgulationR

we identified the laws and regulations applicable to the company through iliscussions ivith directors arul other

management, and froin our commercial knowledge and expertence of the relevant sector,

we focuveil on specitic laws and regulations which we considered may have a direct material effect on tiie tirwncial

statcmcnts or thc operations of thc company, mcludmg thc Compamcs Act 2006,
we assessed the extent of compliance witii the laws and regulations identified above through making enquiri«s of
managcmcnt and mspcctmg legal cortcspondcncc, and

identitied laws and regulations were communicated within the audit team regularly and the team remained alert to

mstanccs of non comphancc throughout thc audit.
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GWENT WILDLIFE TRUST LTD

IIVDEPEVDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF GWENT WILDLIFE TRUST LTD

We assessed the suscepnbihty of the group's financial statements to material misstatement, mcludmg obtainmg an undetstandmg

of how fiaud might occut, by.

making enquines oi'man«Evan«at ss to wher« they cunsulered there wss su reptibihty to fraud, their knowlw)ge of actual,

suspected and alleged fraud; and

cousidenng the mternal contruls in pier to mitigate nsks of fraud and nun-comphance with laws and r«gulations.

To address the nsk uf fraud through management bias and ovemde of controls. ive

performed analytical procedures to identify any unusual or unexpected relationships,

«seesaw) v bather judgements and msumptiuns made m determinmg the accountmg estimates were indicative of potential

bias, and

mvestigatedl the rationale behind sigmti ant or unusual transactions

There are inherent hmitatiuns in uur audit procedures descnbed above The more removed that laws and regulations are fium

financial statements, the less hkely it is that we would become aware rf non comphance. Auditing standards also limit the audit

procedures required to nl«ntify non-conipliance with laws and regulations to enquiry of the du««tora and other management and

the mspection of regulatory and legal correspondence, if any.

Matenal misstatements .hat ense due to fraud mn be harder to detect than those that arise from error as they may involve

d«hberate concealment or collusion

A further description oi'our responsibihti«s is availabl«on the Financul R«porting Council's website at https

wvvnv. frc.org. uk/audttorsresponstbtltttes. This descnption forms part of our auditor's report.
This rcport is made solely to thc company's mcnibcrs as a body, in ac ordancc isith section 39 I of thc ('ompanics Act 20 I 4 Our

audit vvork lhas been undertaken so ttiat we might state to ttie company's memben ttiove matters ite are required to state to ttiem m

an auditor's rcport and for no other purpose To thc fullest cxtcnt pcrmittcd by law, wc do not accept or assume rcsponsibihty to

anyone other than the company and the company*s members as a body, for our audit work, tor tins report. or for the opimons we

have I'ormcd.

Mr John GriHiths (Senior Statutary Auditor)

for and on behalf nf UHY Hacker Ynung 9 August 2023

Chartered Accountants

Statutory Auditor

Newport

Gwent

United Kingdom
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GWENT WILDLIFE TRUST LTD

STATEMENT OF FINANCIAL ACTIYITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Notes

Income and endowments from:
Donations and legames

3
Advanccnwniof

chantable ob)ectives

Other trading activities

Investments

Other income

Unrestricted

fuads

2I123

603,540

203,424

26,497

21,695

Restricted

funds

2023

67,069

969.119

Total

2023

670,609

1,172.543

26,497

21,695

Unrestricted

funds

2022

f

444.675

187,718

7,872

27.73 7

1,977

Restricted

funds

As restated

(Note 19)
2022

f

21.267

757,680

Tntal

As restated

(Note 19)
2022

465,942

945,398

7,1i72

27,737

1,977

Total income 855, 156 1,03(,188 1,891,344 669,979 778,947 I A48, 926

Acllv lllcs for

generatmg funiLs 135,512 12(,279 261,791 68,083 55,488 123,571

Advancement of
chat itable ob)ectives 9 747,764 591.214 1,338.978 678,385 429,631 1, 108,016

Other 15 12,717 12,717

Total expenditure 895,993 717,493 1.613,486 74/1.46fl 485.119 1,231.587

Net (outgoing)/incoming

resources before traasfers (40.1137) 31fi 695 277 f)511 (76,489) 293.82fl 217,339

Gross transfers between

funds 31,G89 (31.689) 107.49G (107,496'1

Net (expenditure)/Income for
the year/

~et mnvement in funds (9,148) 2fi7.006 277.1158 31.007 186,332 217,339

I.und balances at 1 Apnl 2022

1,572,465 1,702,072 3,274,537 1,541,458 1,515,740 3,057, 198

Fund balaaces at 31 blarch
2023 1,563,317 1.989,078 3652,395 1,572.465 1,702.072 3,274.537

The statement of financial activiues mcludes all gams and losses recogmsed m the year. All mcome and expenditure denve from

continuing activities
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GWENT WILDLIFE TRUST LTD

STATEMENT OF FINANCIAL ACTIYITIES lCONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

The statemtatt of financial activities also coinplies with the requirements tor an income aad expenditure account under the

Compamcs Act 200E
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GWENT WILDLIFE TRUST LTD

BALANCESHEET

AS .AT 31 MARCH 2023

Notes

2023 2022

As restated (Note 19)

Fixed assets

Tangthlc assets

Hentag«assets

17

18

96,659

2,000.184

62,321

2,017,727

Current assets

Debtors

Cash at bank and m hand

20 210,400

1,264,464

2,096.t143

160.214
1.047, 133

2,080,048

Creditors: amouats faging duc vtitbin onc

year 21

1,474, 864

(19,312)

1207,347

(12.858)

Net current assets 1,455.552 I, 194,489

Total assets less current liabBitles 3,552 395 3,274, 537

Income funds

Restncted funds

Unrestncted funds

f)estgnated funds

General unrestncted funds

23

24 1.363,603

199,714

1,989,078

1„362,254

210,211

1.702,072

1,563,317 1.572,465

3,552,395 3,274, 537

The tlnanctal statements were approved by the Trustees on 9 August 2023

Mr S Fmn (Secretary)

Trustee

Mr I Newton (Treasurer)

Trustee

Company registratioa number 00812535
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GWENT WILDLIFE TRUST LTD

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2023

Notes

2023 2022

Cash Rows from operating activities

Cash generated Rom/(absorbed by) operations 27 273.549 (27,768)

Investing activities

Purchase of tangible fixed assets

Procculs from disposal of mngiblc Sxcd assets

Proceeds from disposal of heritage assets

Investment mcome received

(79,071)

(4,867)

6,825

21,695

(2 I47)

1.977

27.737

Nct cash (used in)/generated from investing

astir Itlcs (56,210) 27,467

Net cash used In financing activities

~et increase/(decrease) in cash and cash equivalents 217.331 (301)

Cash and cmh cquivalcuts at bcgmoing of year

Cash and cash cquivaleats at end of year

1,047, 133

1,264,464

1,047,434

1,047, 133
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GWENT WILDLIFE TRUST LTD

~UTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

I Accounting policies

Charity information

Guent Wildhfe Trust Ltd iv a private company limited by guarantee incorporated in England and Wales The registered

oflice is Scddon House, Dmgcstow, Monmouth, Monmouthshir . NP26 4DY, Umtcd Emgdom.

1.1 Accounting convention

The accounts have been prepared m accordance with the Trust's govemmg document, the Compames Act 2006 and

"Accounting aiul Reporting by Charities St«tern«nt of Recommended Pmctic«apphcable to charities pr«paring tiieir

accounts m accordance with thc I mancial Rcportmg Standard apphcablc m thc UK and Rcpubhc of Ireland (I RS 102)" (as

amended for accounting periods commeiicing from l January 2016) The Trust is a Public Benetit Entity im detined by FRS

102.

The linancial statements are prepared in sterling which is the functional currency of th» Trust Monetary amounts in these

financial statcmcats arc rounded to thc nmrcst E

Thc financial stat ments have bccn prepared under thc histoncal cost convention Thc pnncipal accounung policics adopted

are vet out below

1.2 Going concern

At the time of approving the iinancial statements, the Trustees have a reasonable expeaation tliat the Tnsst has adequate

rcsourccs to continue m operational cxistcncc for thc forcsccablc future. Thus thc Trustccs continue to adopt thc gomg
concern basis ot accounting in preparing the iinancial statements.

13 Charitable funds

Unrestncted I'unde are available for use at the discretion of the Trustees m funherance of tlieir chantable objectives.

D« ignated hmds compose funds whwh have been set aside at the discretion of the Trusts«s for speciiic purposes The

purpo es and uses of the designated funds are set out m the notes to the finanmal statements.

Restncted I'unde are sub)act to specific conditions by donors as to how they may be used. The purposes and uses of the

restncted funds are set out in the not«s to the tmancial vtatementv

1.4 Incnrne

Income iv recognised when the Trust is legally entitled to it aher any perfonnance conditions have been met, the amounts

can bc mcasurcd rchably, and it is probable that income wig bc rcccivcd.

Cash donations are recognised on receipt. Other donations are recogmsed once the Trust has been notified of the donation,

unles performance conditions require deferral of the amount. Income tax recoverable in relation to donation~ racer~ed

under fiift Aid oi deeds of ccvenant is recogmsed at the tnne of the donation.

Legames are recognised on receipt or otherwise if the Trust has been notilied of an impendmg distnbution, the amount is

known, and rcccipt is cxpccicd H'thc amount is not known, thc legacy is trcatcd as a conunucnt as ci.

firants mcome is recogmsed m the Statement of Finsnmal Activities m the penod to v hich it relates Where a grant is

restnctml by the funder for use m a future penod. its teeny@tron is deferred until the chanty becomes entitled to the

resource. Grants m respect of specific pro)acts are credited to a restricted fund, agamst ivhich relevant expenditure is

charged

Member. hip saba«options am accounted for on a ca h received bmis.
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GWENT WILDLIFE TRUST LTD

~OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

I Accounting pnlicies (Continued)

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benetit to a third party, it is

probable that a transfer of economic bcncfits will bc rcquircd m sculcmcnt, and thc amount of thc obhgation can bc

measured reliably

Expenditure is clasvitied by activity The costs of m h activity are made up of the total of direct costs and shared costs,
mcludmg support costs mvolvcd m undcrtakmg each activity. Direct costs attnbuiablc to a smglc activity arc allocated

directly to that activity Sliared coats vvhich contribute to more than one activity and mipport costs which are not attributable

to a sin Ic acus ity arc apportioned bctwccn those activities on a basis consistent with thc usc of rmourccs. Central statT

costs are allocated on the basis of time spent. and depreciation charges are llocated on the portion of the asset*s use.

Expenditure is ar. ounted fur on an accruals bees and has been clasmlied under heudmgs that aggregate all cost relut«d to

the category. Vr'here costs cannot be directly attnbuted to particular headmgs they have been allocated to activities on a

bmis comistent with the use uf resources

li6 Tangible fixed assets

Tangible tixed assets are initially measured at cost and mibsequently mmsured at cost or valuation net of depreciation and

any impairment losses.

Dcprcciation is rccogmiscd so as to wntc otT thc cost or valuatmn of assets less their residual values over their useful lives

on the following bases

Plant and equipment 25% on cost

The gain or loss ~ri~ing on the di~po~al uf an meet i. determmed as the ditference between the sale proceed~ and the

canying value of the asset. and is recognised m the statement of finanmal activmes.

The capitahsation pohcy for the charity is any capital item mdiwdually ove (1,000.

1.7 Heritage assetx

Hentage assets relate to the charity's nature reserves. Nature Reserves that have been purchased by the cliarity have been

capitaliscd at thc purchase cust Nature Rcscrvcs that have bccn donated to ihc chauty have been capitaliscd at thc best

estnnate of cost had they been purchased by the chanty

Hentage assets mclude the land & buildings m relatmn to the reserves. The buildmgs are depreciated at either 2 or 10%
straight linc. No dr:prcciauon is charged on thc land r:Icmcnt of thc nature rear:rvc

The heniage assets have been reviewed ai ihe reporung date with no impairment noted

The costs of mat ~iaimng ihe heniage asmts are expensed through the Statement of Fmsnmal Acuviues as mcurred, as pan

of the Trust's chantable actiwties

1.8 Financial instruments

Thc Trust has clccii d io apply thi: provisions of Srmuon l I *Banc Fmancial Insiiumcnts' to all of us financial mstrunmnia

Fmancial insirumcnts arc rccobmtscd m thc Trusfs balance shcci when thi: Trusi bccomcu pany io thc contractual provisions

of the mstrument.

Fmancial assets and habihtiev are offset, vvith the nd amounts presented in the financial statement~, when there is a legally

cnl'orccablc ught to sct olT the rccogmscd amounts and thcrc is an mtcntion to scale on a nct basis or to rcahsc thc asset and

settle the hability simultaneously.
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GWENT WILDLIFE TRUST LTD

~OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

I Accounting pnlicies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are mitially measured at transaction puce
including transacuon costs and arc substxlucnt(y earned at amontscd cost using thc clTimuvc mtcrvui method unless thc

arrangement constitutes a financmg transaction. where the transaction is measured at tlm present value of the future receipts

discounted at a markei rate of interest Fmancial assets classitied as recmvable wiihin one year are not amortised

Basic financial llablgties

Basic financial habihtics, mcludmg creditors and bank loans arc miuagy rccogmscd at transacuon puce unlcsv thc

arrangement constitutes a financmg transaction. where the debt instrument is measured at the present value of the future p
aymcnts discouni d ai a market ram ol'mtcrcst. Financial habilnics classified as payablc withm onc ytmr are not amoruscd.

Debt rnstrumcnts arc subscqucntly camtxI at amortiscd cost, usmg thc clyccuvc mmrcst rate method

Trade crtx)t tora arc obhgauons to pay for goods or scrviccs ihat have bccn acquired m thc ordinary course ol'opcrauons

from supphers. Amounts payable are classified as current liabilaies if payment is due within one ymr or less. if not. tiiey are

prcscntcd as non-current itabtltttcu Trade crcditom arc rccosmtscd miually st transacuon price and subscqucntly mcasurcd

at amortised cost using the etfective mterest method

Derecognitlon of tlnanclal liabigties

Fmancial liabihties are derecognised when the Trust s contractual obhgations expire or are disciiarged or cantuged

li9 Emplovcc bcncfits

Thc cost ot'any unusu) holiday cnutlcmcnt is rccomttscd in thc pcuod m which thc cniploycc's scrviccs arc rrccivcd

Tcunmauon bcncfits arc recognised tmntcdtatcly as an cxpcnsc when thc Trust is dcmonsirably comnuttuI to tcrmmatc tl c
employment of an employee or to provide tenmnation benefits

2 Critical accounting estimates and judgentents

In the application of the Trusf s aixounting polmies, the Trustees are required tu make tudgements estimates nd

assumptions about the carrymg amount of assets and habihties that are not readily apparent from other sources. The

estimates and msociated assumptions are based on histuncal expenence and other Facturs that are considered t ~ be relevant

Actual results may differ from these estimates.

The estimates and underlymg assumptions are reviewed on an ongomg basis. Revisions to accountmg estimates are

recognised in th«pened in which the estiniate is rex isedl where the revimon affects only that pened, or in the p«uod of the

revision and future penods ivhere the revision aifects both current and future peuods.
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GWENT WILDLIFE TRUST LTD

~OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

3 Donations aad legacies

Uarestrlcted

funds

Restricted

funds

Total
2023

Total

2022

f

Donanons and gths

Legactes recetvable

Government granu

Membershtp fees

Donated land

Gtd atd

10,355

345,316

204,030

43,031

67,069 77,424

345,316

204,030

43,031

44,014

509

194,755

176,000

43,640

603,540 67,069 670,609 465,942

For tbe year ended 31 March 2022 444,675 21,267 465,942

Grants receivable for core activities

Job rtuentton scheme 509

509

Job retentton scheme aad busmevs mtpport income ts grant mcome recetved from Welsh Govermnent as a result ot the

Cnronavuus pandcmtc
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GWENT WILDLIFE TRUST LTD

~UTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

4 Advancement of charitable objectives

2023

f
7077

Sales of services hy beneficiaries

firants

117.017

1,055,526

68,947

876,451

1, 172,543 945,398

Analy»s by fund

Unrestncted funds

Restricted hiiuls

203,424

969.119
187,718

757,680

1, 172.543 945,398

Grants

RSPB Wales

Aiicurin Bcvan Um

NRW

Blaenau Gwent CBC

National Lottety Hentage Fund

Idris & Margaret Jones Chantable Trust

People's Postcode Lottery

National Lottery Commumty Fund

Welsh Government

Wye Valley AOIIB

Nurth Wal«s Wildhfe Trust

Swire CT
Wt'VA

Millennium Stadnim

Other

10,358

6,730
197,536

197,853

58 050

65, 144

124.029

10(1,804

117,682

55, 102

44,795

7.500

69,943

47,096
25,001

100,390

119,757

68,868

9030i0

69,830

43,852

150,914

50,065

103,966

6,712

1,055,526 876,451

5 Other trading activities

Linrestrlcted

funds

2023

Unrestricted

funds

2022

f

Fundmiving 26.497 7,872
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GWENT WILDLIFE TRUST LTD

~OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

6 Investmeats

Unrestricted Unrestricted

funds

2023

funds

2022

8

Rents received

Hohday lemngs

Intere t receivable

13,521

8.174

10,370

12,926

4,441

21.695 27,737

7 Other lacome

Total tinrestrlcted

funds

2022

f

Net gam on dispus«I of tangibl« tixed assets 1,977

8 Actlmtles for generating funds

L'nrestrlcted

funds

Restrlctctl

funds

Total

2023

8

Tots I

2022

8

Rent, rates and water

Contractor costs

OITice and esmblishmeni coen

Recruitment and iundraismg

St atf costs

1.167

98,459

102

1,051

34,733

12(,279
1, 167

224, 738

102

1,051

34,733

4,043

106,852

102

1, 119

11,455

Fundraismg and pubhcity 135,512

135,512

126,279

126,279

261,791

261,791

123,571

123,571

For tbe year ended 31 March 2022

Fundmtsmg and pubhcity 68,083 55.488 123,571
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GWENT WILDLIFE TRUST LTD

~OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

9 Advancement of char(table objectives

Direct Costs Direct Costs
21)23 2022

Statt costs

Iyeprectatton and nnpairment

Matenals & equipment

Legal & profcustonal

Oftice & estabhshment costs

Irrecoverable VAT

Travd & subsistence

Publicauons

Promotional expenses

Financial management

Staff & volunteer developm«nt co~t~

801,634

48,401

71,680

5,352

114,355

45,28tl

10,607

27,488

8,012

50,797

23,821

688,767

54, 119

17,9tl I

5,453

83,721

14,891

4,592

13,319

5,662

51,055

21, 159

1,207,435 960,719

Grant fundmg of activities (se«note 10) 10, (59 39,614

Sharc uf suppon cutis (scc note I I)
Share of governance costs (see note 11)

3,744

117,640

3,744

103,939

1,338,978 1, 108,016

Analysts by fund

Unrestncted funtLs

Rcstnctcd I'unde

747,764

59(,2(4
678,385

429,631

1.338.978 (.108,016

10 Grants payable

Direct Costs Direct Costs

2023

f
2022

f

(Jrallts to Illstltutlotls.

Montgomeryshire )Vildhfe Trust

Royal Society of Wildlife Trusts for Wildlife Trust Wales

North Wales Wildhfi: Trust

National Lottery Heritage Fund

Durrell Wildlife Conservation Trust 10,159

5, (88

17,824

9,719

6,883

10,159 39,614

Grants distnbutcd to Durrcll Wildhfi: Consomation Trust for scoping tho rointroduction of While Tat(cd Sca Eagles m

South East Wales, as part of partnemhip work funded by LEADER
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FOR THE YEAR ENDED 31 MARCH 2023

10 Grants payable (Continued)

11 Support costs

Support costs Governance

costs

2 f.

2023 2022 Basis of aHocatioa

Operating lcasc charges 3,744 3,744 Support

Audit fees

Cons ~ Itancy and legal fees

Meeting co~t~

Trustee expenses

9, 130

106.020

2, 173

317

9, 130

106.020

2, 173

317

8,750

94,056

1, 133

Governance

Governance

Governance

G0v cm air cc

3.744 117,640 121,384 107.683

Analysed beuveen

I'hantable activities 3,744 117.640 121,384 107,683

Governance costs includes payments to the auditors of 89, 130 (2022- f8,750) for audit fees

12 Trustees

There were no trusteed remuneration or other benetits for the year ended 31st March 2023 nor for the year ended 31st
March 2022.

Dunng thc year, Gwcnt Wildhfc Trust paid 2 198 for cxpcnscs to trustccs (2022: fmt)

Dunng thc year, 4 (2022: 2) Trustccs paid 0445 (2022: 0115) m donations to Gwcnt Wildh fc Trust.

13 Employccs

The average monthly number of employees dunng the year was.

2023

Nuniber

2022

Number

29 27

Emplnyment cnRs 2023 2022

f

Wage and salaries 836,367 700 2 i2

Included within the wages and salanes costs are amounts totalhag fml (2022: Enil) for termination payments

There were no employees whose annual remuneratmn was more than f60000.
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14 Related party traasaetions

Remuneratloa of key raanagement personael

The remuneration of key management personnel is es tollens

2023 2022

f.

Ag ucgutc cumjxxtsattun fur 5 mdieiduals (2022. 5) 182,013 184,590

15 Other

2023 2022

f

Net loss on disposal of tanbuble tixed meets 12,717

16 Taxation

The charity is exempt for rex

17 Tangible fixed assets

Cost
At I April 2022

Additions

Dispoxals

Plant end equipment

8

339,396

79,871

(29,434)

At 31 March 2023 389,833

Depreciation and impairment

At I April 2022

Dcprcciation charged m thc )car
Eliminuted in respect of disposuls

277,075

37,683

(21,584)

At 31 March 2023 293, 174

Carrying amnunt

At 31 March 2023 96,659

At 31 March 2022 62,321
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FOR THE YEAR ENDED 31 MARCH 2023

18 Heritage assets

At I Apnl 2022

Depreciation

Dtsposals

~ature

reserves

f
As restated

(Note 19)
2,017,727

(10,718)

(6.825)

At 3 I 111arch 2023 2,000, 184

I'ise year summary of transactions —restated

2023 2022 2021 2020 2019

At I Apol

Purchases

Donated assets

Dcpra:tattoo

Disposals

(10,718)

(6.825)

176,000

(10,877)

2,017,727 1,852,604 1,863,481 1,746,009 1,384,863

128,349 369,552

2,471

(10,877) (10,877) (lb.877)

At 31 March 2.000, 1'14 2,017,727 1,852.604 1,863.481 1,746.009

Hentage assets consist of land & buildings designated as nature reserves by ( went Wikllife Trust and acquired either by

purchmc oi n0.

Purchases m thc fisc years above arc valued at purchase puce m accordance with thc Trust's accountmg pohcy. This mcludcs

any legal costs in relation to the land purchase.

Any heritage assert donated in the period have been retlected in the balance sheet in reference to the market value date ot the

donation.

19 Prior )car restatement

Dunng the year management undertook ~ complete revieiv of the orgamaation's land register cross referenced agamat title

deeds HM Land Registry, as a result an ad)ustment of f 133 750 wm made for land previously mi~sed otf the rebutter and

664,206 for land erroneously mcluded The net mcrease has bem mcluded in restncted reserves brouglit forward.

211 Debtors

Amounts falling due»lthin one year:

2023 2022

Trade debtor

Other debtors

Prepayments and accnied mourne

76.373

52,489

tl 1.538

101,792

29,975

2 ti, 447

210,400 160,214

- 25-



GWENT WILDLIFE TRUST LTD
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FOR THE YEAR ENDED 31 MARCH 2023

21 Creditors: amounts faging due within one year

2023 2022

6

Other taxation and social secunty

Trade creditors

Other creditors

Accruals and deferred mcome

4, 147

320

3.099

11,746

1,912

10,946

19,312 12,066

22 Retireraent benefit schemes

The Chanty operates a Group Personal Pension Scheme for all quahfymg employees. The assets of the scheme are held

separately &urn those of the Trust m an aidependently administered fund

The charge to protit or loss in respect of defined contnbution schnnes was 643,646 (2022: 636,(152)
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OWENT WILDLIFE TRUST LTD

~UTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

2023 2023

25 Aaalysis of net assets betweea funds

Unrestricted Restricted TotalUnrestricted Restricted

2(123 2022 2022

As restated

(Note 19)

Total

2022

As restated

(Note 19)
g

Fund balances at 31

March 2023 are

represented by
Tangible assets

Hcntagc assets

Cun ent assetsf(liabilitiesl

3,914
480,523

1.07fl, 880

92.745

1,519,661

376.672

96,659

2.000, 184

1,455,552

16,955

480.523

1.074,987

45,366

1,537,204

119,502

62,321

2,017,727

1,194.4fi9

1,563.317 1,989.078 3,552,395 1.572,465 1,702.072 3,274,537

26 Operating lease commitmeats

Lcssce

Operating lmse payments represent rentals payable by the clianty tor photocopiers. Lmves are negotiated tor an average

term of 5 years and rentals arc fixed for an avcragc of 5 years

At thi: ri:porting cnd daii: thc Trusi had outstandmg commitments for future mmimum least: paymcmis under

non-cancegable operatmg leases, v hich fall due as follows

2023 2022

Within one year

Between nvo and five years

1.872 3,744

1,872

I 872 5,616

27 Cash generated from operations 2023 2022

g

Surplus for tlie year 277,858 217,339

Adlusimenb f'or

Imesnnent mcome iecogmsed m statement of financial activities

Loss)(gain) on disposal of tangible tixed assets

(iihed hentage assets

Depreciation and impairment of tanmblc tixcd assets

i 21,6951

12,717

48,401

(27,737)

(1.977)

(176,000)

54, 11'1

Movomcnts m workmg oapitak

(Increase) in debtors

Increase'(decrease) in creditors

i 50.186)

6,454

(72, 166)

(21,346)

Cash generated from/(absorbed by) operations 273,549 (27,76fl)
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28 Anatysis of changes in net funds

Thc Trust had nu debt dunng thc year
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