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T H E T U I X E N F O U N D A T I O N

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5APRIL 2023

The Trustees present their annual report and audited financial statements for the year ended 5April 2023.
These have been prepared under the provisions of the Statement of Recommended Practice ("SORP")
"Accounting and Reporting by Charities" effective from January 2019. The financial statements comply
with all other statutory requirements and the requirements of the Charity's governing document

Objectives and activities for the public benefit

The Charity was created by adeed dated 5April 2000.

The objective of the Charity is to apply, at the Trustees' discretion, the capital and income to such
charitable purposes, charitable institutions or foundations as the Trustees shall select.

The Charity is agrant making charity which derives the bulk of Its income from investments.

Grant making policy
It Is the Trustees' normal policy not to make grants to individuals but to make grants to registered
charities, or to hospitals and schools and similar charitable institutions.

Investment policy
The Charity's investment policy is primarily to maintain abalance of income and capital growth. The
Trustees are pleased with this year's investment performance given the challenging economic
environment. The investments are positioned for longer term growth and therefore volatility is accepted in
t h e s h o r t t e r m .

The Trustees have complied with their duty in Section 17(5) of the 2011 Charities Act to have due regard to
public benefit guidance published by the Charity Commission.

Structure, governance and management

The Charity is administered by the Trustees. ATrustee may be appointed or discharged by aresolution of a
meeting of Trustees. Askills audit of the Trustee board is discussed annually. Trustees are recruited as
required, induction training is given to all new trustees.

The Trustees meet 3-4 times ayear to consider reports from their investment advisers and proposals for
d i s t r i b u t i o n s t o b e n e fi c i a r i e s .

The Trustees are considered to be the key management personnel of the Charity and are not remunerated
for their role.

Achievements and performance

The Trustees consider the Charity has continued to achieve its objectives and has maintained aconsistent
level of donations as reported above. The Trustees are satisfied with the performance of the Charity.
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T H E T U I X E N F O U N D AT I O N

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5APRIL 2023

Financial review

The statement of financial activities shows anet decrease in funds of £5,078,522 (2022: increase of
£2,620,007) after donations. The balance sheet shows adecrease In the funds available to £60,990,950
(2022: £66,069,472). The decrease in funds Is primarily the result of unrealised and realised losses of
£4,350,950 incurred on the Charity's investments. The value of the Charity's investments at the time of
approval of these financial statements was in excess of £59m.

Reserves policy

The Trustees are satisfied that the current level of unrestricted funds is more than sufficient to meet day to
day needs and likely commitments. The Trustees consider that its investments are held for the longer term
in order to provide income from which grants will be awarded.

Fundraising

The Charity has not made any fundraising appeals to the general public during the year and is unlikely to
do so in the future. There has been no outsourced fundraising via professional fundraisers or other third
parties and as aresult the Charity is not registered with the fundraising regulator and received no
fundraising complaints in the year.

Plans for future periods

The Trustees intend the Charity to continue to pursue its charitable objects, continue its investment
strategy and distribute income generated in the form of grants to charities.

Statement of trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements
for each financial year which give atrue and fair view of the state of affairs of the charity and of the
incoming resources and application of resources of the charity for that period, in preparing these financial
statements, the Trustees are required to:

●select suitable accounting policies and apply them consistently;
●observe the methods and principles in the Charities SORP;
●make judgments and estimates that are reasonable and prudent;
●state whether applicable accounting standards have been followed subject to any material

departures disclosed and explained in the financial statements;
●prepare the financial statements on agoing concern basis unless it is inappropriate to assume

that the charity will continue in business
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T H E T U I X E N F O U N D AT I O N

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5APRIL 2023

The Trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011. The Charity (Accounts and Reports) Regulations and the
provisions of the Trust deed. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

D i s c l o s u r e o f i n f o r m a t i o n t o a u d i t o r s

Each of the persons who is atrustee at the date of approval of this report confirms that;

●in so far as each Trustee is aware, there is no relevant audit information of which the Charity's
auditor is unaware; and

●each Trustee has taken all steps that they ought to have taken as atrustee to make themselves
aware of any relevant audit information and to establish that the Charity's auditor is aware of
that information.

port was approved by the Trustees on 2023 and signed on their behalf:Thi :

IIV

Paul Ctî î nts
T r u s t e e
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
T H E T U I X E N F O U N D A T I O N

Opinion
We have audited the financial statements of The Tuixen Foundation for the year ended 5April 2023 which
comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows and the
related notes. Including asummary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
●give atrue and fair view of the state of the charity's affairs as at 5April 2023 and of the charity's net

movement in funds for the year then ended;
●have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
●have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder. We conducted our audit In
accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide abasis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability to
continue as agoing concern for aperiod of at least twelve months from when the financial statements are
a u t h o r i s e d f o r i s s u e .

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.

O the r i n fo rma t ion

The trustees are responsible for the other information. The other information comprises the information
included in the Trustees' Report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
T H E T U I X E N F O U N D AT I O N

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is amaterial misstatement in the financial statements or amaterial misstatement of the
other information. If, based on the work we have performed, we conclude that there is amaterial
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 require us to report to you if, in our opinion:

●adequate accounting records have not been kept by the charity; or
●sufficient accounting records have not been kept; or
●the charity financial statements are not In agreement with the accounting records and returns; or
●we have not received all the information and explanations we require for our audit.

Responsibilities of trustees for the financial statements
As explained more fully in the trustees' responsibilities statement set out on page 3, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give atrue and
fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as agoing concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is ahigh level of assurance, but is not aguarantee that an
audit conducted in accordance with ISAs (UK) will always detect amaterial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outiined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Based on our understanding of the charity and the environment in which it operates, we identified that the
principal risks of non-compliance with laws and regulations related to charity law, and we considered the
extent to which non-compliance might have amaterial effect on the financial statements. We also
considered those laws and regulations that have adirect impact on the preparation of the financial
s ta tements such as Char i t ies Ac t 2011 and the Char i t ies SORP.
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INDEPENDENT AUDITOlTS REPORT TO THE TRUSTEES OF
T H E T U I X E N F O U N D AT I O N

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related
to posting inappropriate journals entries and management bias in certain accounting estimates and
Judgements such as valuation of the unlisted investments. Audit procedures performed by the engagement
team included:

●Inspecting correspondence with regulators and tax authorities;
●Discussions with management including consideration of known or suspected instances of non-

compliance with laws and regulation and fraud;
●Evaluating management's controls designed to prevent and detect irregularities;
●Identifying and testing journals, in particular journal entries posted with unusual account

combinations, postings by unusual users or with unusual descriptions; and
●Challenging assumptions and judgements made by management in their critical accounting

estimates including valuation of the unlisted investments.

Because of the inherent limitations of an audit, there is arisk that we will not detect all irregularities,
including those leading to amaterial misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with alaw or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
Instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

Afurther description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor's report.

Use of our report
This report is made solely to the charity's trustees, as abody, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's trustees those matters we are required to state to them
in an Auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity's trustees as abody for our audit work, for this
report, or for the opinions we have formed.

Begbies Chartered Accountants
Statutory Auditors
U n i t 1 4

Park Barn

Evegate Business Park
Smeeth, Ashford
TN25 6SX

Begbies is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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T H E T U I X E N F O U N D A T I O N

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED SAPRIL 2023

Expendable
E n d o w m e n t

F u n d

Expendable
To t a l E n d o w m e n t

Fund
G e n e r a l

F u n d

G e n e r a l

F u n d

To t a l

2 0 2 22 0 2 3N o t e s

£ £ £ £ ££

I n c o m e f r o m :

I n v e s t m e n t s 2 926,038 926 ,038 589,661 5 8 9 , 6 6 1

To ta l i n come 926,038 926,038 589,661 589,661

Expenditure on:

Raising funds
-investment management fees 278,874 278,874 310,096 310,096

Chari table act iv i t ies

-grants payable
-support &governance costs

Total expenditure

3 & 5 1,296,000
78,736

1,296,000
78,736

1,119,500
81 ,751

1,119,500
81 ,7513 8 ( 6

278,874 1,374,736 1 , 6 5 3 , 6 1 0 310,096 1,201,251 1,511,347

Net expenditure before gains and losses on
Investment assets (278,874) (448,698) (727,572) (310,096) (611,590) (921,686)

Net (losses)/gains on investment assets

Net (expenditure)/income

(4,350,950) (4,350,950) 3 ,541 ,693 3,541,693

(4,629,824) (448,698) (5,078,522) 3,231,597 (611,590) 2,620,007

Trans fe r s

Transfers between funds (448,698) 448,698 (611,590) 611,590

Net movement In funds (5,078,522) (5,078,522) 2 ,620 ,007 2,620,007

Reconci l iat ion of Funds

Total Funds at 6April 2022 66,068,411 1,061 66,069,472 6 3 , 4 4 8 , 4 0 4 1,061 63,449,465

Total Funds at 5April 2023 60,989,889 1,061 60,990,950 6 6 , 0 6 8 , 4 1 1 1,061 66 ,069 ,472

All amounts relate to continuing activities

The Notes to the Accounts form part of the Financial Statements
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T H E T U I X E N F O U N D AT I O N

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 5APRIL 2023

2 0 2 3 2 0 2 2

£ £

Cash flows from operating activities (1,684,941) (1,499,658)

Cash flows from investing activities

Div idends and in te res t f rom inves tmen ts

Purchase o f i nves tmen ts

Proceeds f rom the sale of investments

Net cash used in investing activities

926,038
(34,420,680)
33,536,799

589,661
(12,903,028)
13,662,617

42,157 1,349,250

Change in cash and cash equivalents in the year (1,642,784) ( 1 5 0 , 4 0 8 )

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2,754,735 2 , 9 0 5 , 1 4 3

1,111,951 2 , 7 5 4 , 7 3 5

NOTES TO THE STATEMENT OF CASH FLOWS

Reconciliation of net income to net cash flow from operating activities

Net (expenditure)/income for the year
Net (gains)/loss on investments
Impairments
(lncrease)/Decfease in debtors
lncrease/(Decrease) in creditors
Div idends and in te res t

Non cash investment management fees

Net cash used in operating activities

(5,078,522)
4 3 0 0 , 9 5 0

50,000
(29,359)
(1,972)

(926,038)

2,620,007
(3,637,243)

95,543
1,709
9,621

(589,661)
3 6 6

(1,684,941) (1,499,658)

Analysis of cash and cash and cash equivalents
Cash at bank

Cash held in investments

Cash and cash equivalents

445,627
666,324

1,806,609
948,126

1,111,951 2,754,735

Change in cash and cash equivalents in the year (1,642,784) ( 1 5 0 , 4 0 8 )
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T H E T U I X E N F O U N D A T I O N

BALANCE SHEET

A S AT 5 A P R I L 2 0 2 3

2 0 2 3N o t e s 2 0 2 2

£ £ £ £

F i xed asse t s

I n v e s t m e n t s

- L i s t e d i n v e s t m e n t s

- U n l i s t e d i n v e s t m e n t s

-Cash held in portfolio

59,065;980
858 ,002
666 ,324

7 63,127,233
263 ,818
948 ,126

8

60,590,306 64,339,177

C u r r e n t a s s e t s

Cash at bank

D e b t o r s
4 4 5 , 6 2 7

38,053
1,806,609

8 , 6 9 49

4 8 3 , 6 8 0 1,815,303

Creditors: amounts falling due within one year (83,036) (85,008)1 0

N e t c u r r e n t a s s e t s 4 0 0 , 6 4 4 1,730,295

N e t a s s e t s 60 ,990 ,950 66,069,472

Represented by:

U n r e s t r i c t e d F u n d s

Expendable Endowment Fund
G e n e r a l F u n d

60 ,989 ,889
1 ,061

66,068,411
1,061

To t a l F u n d s 1 1 & 1 2 60 ,990 ,950 66,069,472

the Trustees on ^ 2 0 2 3i r o v e d

Paul Qs^ents
T r u s t e e

The Notes to the Accounts form part of the Financial Statements
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T H E T U I X E N F O U N D A T I O N

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5APRIL 2023

1 A c c o u n t i n g p o l i c i e s

Basis of preparation and assessment of going concern
The accounts have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective
1January 2019) -(Charities SORP FRS 102), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy notes. The financial statements are presented in sterling and
are rounded to the nearest pound.

The charity constitutes apublic benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the charity's ability to continue
as agoing concern.

Fund accounting
The Unrestricted General Fund is available for use at the discretion of the trustees in furtherance of

the general objectives of the charity.

The Expendable Endowment Fund represents the value of the charity's portfolio of investments, both
realised and unrealised.

i n c o m e

income from investments is included, together with the related tax credit, in the income and
expenditure account on the accruals basis.

Interest on funds held on deposit is included upon notification of the interest paid or payable by the
bank.

Expenditure
Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation
committing the charity to that expenditure, it is probable that settlement will be required and the
amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses, including support costs and
governance costs, are allocated or apportioned to the applicable expenditure headings in the
statement of financial activities.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the
charity. In the case of an unconditional grant offer, this Is accrued once the recipient has been
notified of the grant award. Grant awards that are subject to the recipient fulfilling performance
conditions are only accrued when the recipient has been notified of the grant and any remaining
unfulfilled conditiorr attaching to that grant Is outside of the control of the Trust.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

The costs of raising funds comprise the investment managers' fees and the cost of advice relating to
investment management.

Expenditure on charitable activities includes grants payable and support and governance costs.
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T H E T U I X E N F O U N D A T I O N

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5APRIL 2023

Financial Instruments

Financial assets such as cash and debtors are measured at the present value of the amounts
receivable, less an aliovk/ance for the expected level of doubtful receivables. Financial liabilities are
measured at the present value of the obligation

Fixed asset Investments

Investments are aform of basic financial instrument and are initially recognised at their transaction
value and subsequently measured at their market value as at the balance sheet date using the
closing quoted market price.

Unlisted investments are measured at fair value unless the value cannot be measured reliably, in
which case they are measured at cost less any accumulated impairment losses. Changes in fair value
are recognised In the statement of financial activities.

All gains and losses are taken to the statement of financial activities as they arise. Realised gains and
losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acquired subsequent to the first day of the financial year.
Unrealised gains and losses are calculated as the difference between fair value at the year end and
their carrying value. Realised and unrealised investment gains and losses are combined in the
statement of financial activities.

Critical estimates and Judgments
The Trustees considers that the valuation of social investments Is akey estimate. The Trustees
consider the valuation and recoverability of its social investments annually and any impairment
required.

2 I n v e s t m e n t I n c o m e 2 0 2 3 2 0 2 2

£ £
Interest received

Interest on cash deposits
O t h e r i n t e r e s t

28,989
12,859

2 9 7

2,825

Quoted Investment income 8 8 4 , 1 9 0 586 ,539
9 2 6 , 0 3 8 589,661

Expenditure on charitable activities3 2 0 2 3 2 0 2 2

£ £

Grants payable (see note 5)
Support and governance costs (see note 6)

1,296,000
7 8 , 7 3 6

1,119,500
81,751

1 ,374 ,736 1,201,251

Staff costs. Trustees remuneration and expenses

The charity has no employees.

During the year, no Trustee received any remuneration or benefits in kind (2022: £nil). No trustees
received reimbursement of expenses in the year (2022: £nil)

4
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T H E T U I X E N F O U N D A T I O N

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5APRIL 2023

5Charitable grants payable
2 0 2 3 2 0 2 2

£ £

50,000
50,000
35,000
20,000

7,500
23,000
15,000
10,000
40,000

30,0001625 Independent People
Access Project, The
Act ion Foundat ion
Ascension Eagles Cheerleaders
Bloomsbury Football Foundation
Bristol University
Bristol Hospitality Network
Camp &Trek
Chance UK
City United
Company Three Theatre
Disasters Emergency Committee
Empire Fighting Chance
Fight for Peace International
Football Beyond Borders
Greenhouse
Green Light Trust
Go Beyond Charity
Impetus -The Private Equity Foundation
Into University
Jewish Council for Racial Equality
Jewish Care
Kennedy Memorial Fund
Kids Inspire
Leap Confronting Conflict
Learn to Love to Read

Royal National Theatre
New Philanthropy Capital
Resurgo Trust
Richard House Hospice
Save The Elephants
S h a n n o n T r u s t

Storybook Dads
Thr ive

Transforming Lives for Good (TLG) Ltd
T h e Tu t o r T r u s t
W A C A r t s

Winston's Wish

15,000
30,000

15,000
10,000
30,000
30,000
22,00040,000

7 0 , 0 0 0
40,000
60,000
50,000

30,000
100,000

40 ,000
30,000
10,000
10,000

100,000
50,000

6,000
25,000
25,000
30,000
50,000
7,500

10,000
30,000
75,000
40,000
9,000

30 ,000
10,000
30 ,000
60,000
50,000
20 ,000
60 ,000

10,000
40,000

110,000
70,000

6,000
25,000
25,000
50 ,000

7 , 5 0 0
10,000
40,000
7 0 , 0 0 0
60,000
12 ,000
40,000
10 ,000

70,000
60,000

70,000
1,296,000 1,119 ,500
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T H E T U I X E N F O U N D A T I O N

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5APRIL 2023

Support and governance costs 2 0 2 3 2 0 2 26

£ £

Support costs
Administrat ion and secretarial

Consultancy
Bank charges

G o v e r n a n c e c o s t s

Audit and accountancy
-Begbies Chettle Agar
-Haysmacintyre LLP

63,227
3,000
2,859

65,039
5,043
2,359

7,800
1,850 9,310
9,650 9,310

Tota l 78,736 81,751

Quoted Investments7

2 0 2 3 2 0 2 2

Marke t va lue

At 6April 2022
Additions at cost
Disposals at carrying value
Management fees paid direct from investments
Net loss on revaluation

At 5April 2023

£ £

63,127,233
33,626,683

(36,072,851)

60,354,020
12,798,959

(13,662,617)
(366)

(1,615,085) 3,637,237
59,065 ,980 63,127,233

Historical cost 52,513,626 52,349,306

Listed investments at fair value comprised: 2 0 2 3 2 0 2 2

£ £

Listed UK equities and unit trusts
Listed overseas equities and unit trusts
Listed bonds and high yield
Listed commodities
Cash product
Alternative Investments /property /thematic funds

3 ,145 ,030
39 ,803 ,545
12,199,522

4 7 2 , 2 6 3
602,550

2 ,843 ,070

3,780,885
42,709,470
10,480,846

379,480

5,776,552
59,065,980 63,127,233

Unl is ted investments8

2 0 2 3 2 0 2 2

Carrying value

At 6April 2022
A d d i t i o n s a t c o s t

Disposals at carrying value
Impairment of Investments
N e t l o s s o n r e v a l u a t i o n

At 5April 2023

£ £

263,818
793,997

250,000
109,361

(50,000)
(149,813)

(75,000)
(20,543)

8 5 8 , 0 0 2 263 ,818

H i s t o r i c a l c o s t 1 ,153 ,357 459 ,362
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T H E T U I X E N F O U N D A T I O N

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5APRIL 2023

Unlisted investments at fair value comprised: 2 0 2 3 2 0 2 2

£ £

Social investments

Private equity
150 ,000
708 ,002

175,000
88,818

858,002 263,818

The social investments held at year end relate to amounts provided to charitable organisations,
Bristol Together and Thera Trust, to further their charitable objectives in line with the Foundation's
own objects. These Investments generate interest at arate of 5% and 5.5% respectively per annum
and are recognised at cost less any accumulated impairment.

The private equity investments held at the year end relate to investments with Ananda Impact
Futures and Bridges Evergreen. These investments are recognized at cost less any accumulated
impairment.

D e b t o r s9 2 0 2 3 2 0 2 2

£ £

Accrued interest

Prepayments
36,116

1,937
6,712
1,982

38,053 8,694

Creditors: amounts falling due within one year1 0 2 0 2 3 2 0 2 2

£ £

Accruals 83 ,036 85,008
83 ,036 85,008

Analysis of Net Assets Between Funds Expendable
E n d o w m e n t

F u n d

1 1

Gene ra l
F u n d

To t a l
2 0 2 3

£ £ £

Fixed assets investments
Cash at bank
Other current assets

At 5April 2023

60,590,306
444 ,566
(44,983)

60,590 ,306
1,061 4 4 5 , 6 2 7

(44,983)
60 ,989 ,889 1,061 6 0 , 9 9 0 , 9 5 0
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T H E T U I X E N F O U N D A T I O N

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5APRIL 2023

Expendable
E n d o w m e n t

Fund
G e n e r a l

Fund
To t a l
2 0 2 2

£ £ £

F i x e d a s s e t s i n v e s t m e n t s
Cash at bank

Other current assets

64,339,177
1,805,548

(76,314)

64,339,177
1,806,609

(76,314)
1,061

At 5April 2022 66,068,411 1,061 66,069,472

1 2 F i n a n c i a l i n s t r u m e n t s 2 0 2 3 2 0 2 2

£ £

Financial assets

Financial assets measured at fair value through profit or loss
Financial assets measured at cost less impairment
Financial assets measured at amortised cost

59 ,065 ,980
858 ,002

1,150,004

63,127,233
263,818

2,763,429

61,073,986 6 6 , 1 5 4 , 4 8 0

Financial l iabi l i t ies
Financial liabilities measured at amortised cost 83 ,036 85,008

Financial assets measured at fair value through profit or loss comprise listed investments, and other
investments whose fair value can otherwise be measured reliably. Financial assets measured at cost
less impairment comprise Investments whose fair value cannot be measured reliably.

Financial assets measured at amortised cost comprise cash and accrued income. Financial liabilities
measured at amortised costs comprise accruals

1 3 Related Party Transactions

One of the Trustees, Peter Englander, was until his death, also aTrustee of the Kennedy Memorial
Fund. In 2023, The Tuixen Foundation paid grants of £25,000 (2022: £25,000) to the Kennedy
Memorial Trust. There were no other related parties in the year or In the prior year.

1 4 C o m m i t m e n t s

In addition to the grants included in expenditure during the year, the Trustees have authorised
certain grants which are subject to the recipient fulfilling certain conditions. The total amount
authorised to the end of 2023 but not accrued as expenditure at the year-end was £1,871,000 (2022:
£996,000).

At the year-end the Trustees also had outstanding capital commitments of £781,612 in respect of
capital subscriptions to the private equity investments.


