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Directors' 8 Trustees' Annual Report
For ear end 31"March 2023

STRUCTURE, GOVERNANCE AND IIANAGEIIENT:

The African Arts Trust is a private company limited by guarantee, incorporated
on 17th January 2011 with Articles of Association as amended by Special
Resolutions passed 28th February 2011 and 23rd April 2011.The Trust
obtained charitable status on 21st April 2011.

The trustees who have served during the accounting period are set out on
page 2. The appointment process for new Trustees is as follows: names of
potential new Trustees are put ftxward at a Trustees' meeting; candidates are
then interviewed by the Chairman of Trustees and, whenever possible, by
$8How Trustees; a formal invitation is made by the Trustees in writing;
acceptance is also made in writing. The Chairman is responsible for the
induction of any new Trustee: which involves awareness of a Trustee's
responsibilities; the governing document; administrative procedures and the
ethos of the charity. The Afncan Arts Trust currently has no plans to recruit
new TfusIBes.

11 T N I i I ~~ !lb %8
miefuae ~ada, wIh decahns bsh8en Nm~yr, being made by Oar

~~~@I
Iale mal s~4~wamea ~ Inanejy

p I W I hh hi% N
gant maldng, pafticutarly inhmatlonaly.

AH recipients af8 obliged to r8port back to the trust at the end of the %%555
period or other times when requeshxl. Key information from these reports a
presented to Trustees at meetings.
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Directors' & Trustees' Annual Report- cotdinuad

For ear endi 31"March 2023

The major risks to which the cha~ a mpoeed, mhh~ed by Oa trustees,

have been reviewed and syelsms ofproem~ hwe been ewdabwshed %

manage those risks:

i)The founder and chairman has eoahIaed ONhe~em&a% a~xxt Nut

charity for a period of at hast 12mxN jqsp 4N~SyaNII&%e
signed. 1

ii)New grant applications are riQomaly Mled&
regulations are complied with. J~
The trustees have complied wIh Na dmllgs
2011 Charities Act and have yeid Isa.
benefit statement published by Om Am

FNkMGlaL REVIEW,~1155%

The Founder, who is aho Oe yI~H
underwritten all and any afOa
accounting period 202524aaI~
charity's funds are conshhsad se~
%be Trust does not have isa~
investment policy. As the ngwly,
founder, the charity doeanet
in the future.
The Trust may set aside noane as a reserve against future expenditure bik

"
aaly h aaetwaeA am~ Iahy



Directors' & Truslees' Annual Report - continued
For ear end 31"March 2023

National Galleries of Scotland 2,000
One off donation towards an exhibition promoting antiracism and
anticolonialism
American friends of Le Korea 37,500
Development of the Bet+i museum, cover costs for architect for design
development stage
Triangle Arts Trust {Gasworks residency) 25,000
Support of Gasworks residency for international visiting artists
Conservation Collective 8,220
Lamu Environment Foundation {Conservation collective)
Anidan Children'e Art Project 5,548
Funding for professional artists to teach art workshops to children at an
orphanage in Lamu

TOTAL R 'IS 088

ANO ACTIVITIES:

%be dmMks ~sag~ far&AA The Akhms ~~1m
%e

Scca.
The aims of the charity are to support a wide nhnge ofymjecli eNh as

pl 1 1 h~ I IM lONI~IIRlhllt
artists trying to make a livelihood in the visual arts.

The objecbves for the year are shaped by these aims and the type of
applications received.

The success of the trust is measured monetarily with reference to the number
of organisations supported and the value of the grants made.

Details of partner organisations and the projects the Trust has supported are
made available on the website.
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Directors' & Trustees' Annual Report - continued

For 31»March 2023

AND PERFORIIANCE:

From 1"April 2022 to 31"March 2023, grants have been madelcommitted to

eight grandee, in accordance with the objects of the charity.

ln providhg this s~rt, the Trustees have had regard to public benefit

guidance issued by the Gharity Commission.M~ Mh tK y dlhdhJI ) NWIM nlnl
Ahaan arlisls wmh sEa%o space, residency opportuniles and book production

have been ag)poppied &h year with grants being made Ior relsemnt events Oat

~ p ~ HMI M % ~l Ily~~. T

p &I h 5 elK Whdl I''g~eN'
«~R ahaer aI Ihhwx

1he T wkixx&a~io mnpiay her cost marketing and sodel II~iarg iooh

Ii«IIma FaaiINak yes and the websits to reach new p&mieal aIipmcm4s~~~Ma M&~iM li . IH ~ h~
~maehel1h~beaymcwided valuable nehmrking IIII~

idaVwSa Id I&I ~ hdh
oIWI. hara% IIso~te a platiwm Rom which to rahesayeaSaef
Al'iles

The T~' former ihdtninlstratz has put in place procedures 4o rnancqIe the

Trust's internal administration.

FllflNK PLANS:

1%aTact~eshkMeO&
Ial&$&eeloiiat'
«~W~mOeTh~~~a

~y%5y e



Directors' 8 Trustees' Annual Report - continued
For ear andi 31"March 2023

DIRECTORS'/TRUSTEES' RESPONSIBILITIES STATEMENT
The Directors/Trustees are required to prepare and approve financial
statements for each financial year, which give a true and fair view of the state
of affairs of the charity at the end of the financial year and of its excess or
deficit of income over expenditure for that period.

ln preparing these financial statements, the Directors/Trustees are required
to:
~ Select suitable accounting pollice and then apply them consistently;
~ Make judgments and estimates that are reasonable and prudent;
~ State whether applicable accounting standards have been followed,

subject to any material departures disclosed and explained in the financial
statements;

~ Prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

The DNedors/Trustees are responsible for.
~ pmpmng the Daeders/Tnmdses report and the Nnmcwsl sh&aaale h

h ~&jul ~ I~M I ~%/Imm eaee~ ~~r~Waeaaaae ~er

ehyefor NN ~seeeeOen aaf thhicwiaef4ael
"8@I b"-&8 @re%&a7 W
e ~ dhlNNv el m ~ IA&HH~sOa
included on the charity's website.

SMALL CCNPANY PROVISION:
The accounts have been prepared in accordance with the small company
regime (Section 419 (2)) of the Companies Act 2006.

This r was approved by the board on 21 December 2023 and signed on
thbeh

Robe Devereux
Director



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE

AFRICAN ARTS TRUST

South Street House

51 South Street

lsleworth

Middlesex

TW7 7AA
CI

DATE: 2.& Vece.nM 2a2.3

I report to the charity trustees on my examination of the accounts of The Afncan

Arts Trust for the year ended 31 March 2023, which comprise the Statement of

Financial Activities, Statement of Financial Position, Qstement of Cashwows

and the related notes.
Responsibililes and basis of report
As the charity's trustees (and also the directors of the corrysny for the purposes

of company law) you are responsible for the preparation of the accounts in

accordance with the iequiiements of the Companies Act 2006.
Having satisfied myself that the accounts of the charity are not required to be

audihsd under Part 16of the Companies Act 2006 I report h respect of my

II I 'll' I ~~~ Pl 144hlt
Charities Act 2011.ln carrying out my examination I have Iolowed the

Directions given by the Charity Commission under section 145(5)(b) of the

Charities Act 2011.
Independent examiner's report
Since the company's gross income exceeded f250,000 your examiner must be

a member of a body Ilsled in section 145 of the 2011 Act I oordiim that I am

qualTiied to undertake the examination because i imn a member of ICAEW,

which is one of the lisled bodies.

l have completed my examination. I confirm that no matters have come to my

attention in connection with the examination giving me cause to believe that in

any material respect

(1) accounting records were not kept in iespect of the company as required by

section 386 of the Companies Act 2006; or

(2) Ihe accounts do not accord with those accounting records, or

(3) the acmxnis do not comply with the accounthg requirement of section 396
IP C h hthlhlh lt /~Chit hh

'true and %sir' view which ls not a matter corisidsied as part of an independent

(4) the accounts have not been prepared h aceoaimoe wah the methods and

I' Ch th Pht t IC Phl Ih 4 Ph
repoithg by charities fapplicable to chariTies preImhg their accounts in

accordance with the Financial Reporting Standard applicable h the UK and

Repubac of Ireland (FRS 102)].

I have no conosms and have come across no other matins h connedion with

the eiamination to which attention should be drawn in this report in order to

enable a proper understanding of the accounts to be reached.

P.M
Paul Aleasnder BFP FCA

for and on behalf of~hh tlhl hhh



The African Arts Trust
element of Financial Actlvlles {
for the year ended 31 March 2023

an Incowm aad QgIsrgliture Account)

Unreshtcted
Amde

Halee 31 Mach 2023

Total
YB 31 March

2023

Total
YE 31 March

2022

Income and endowments:

Donatens and legacies

Total hxeme and endowments

Bg~we:

Eagma%we on raising funds

Bgma&ae m charitable activities

18

666,500

84,043

84,584

581,916

666,500

666,500

84,043

(all weasand)

51,964

52,585

36,168

TeOI~e~le4-fsieesV 818084 B18OM

~aewino ~aces and the nst movement in funds are derived from continuing aciivitiss.
AE mceyfssd yahs Nxl losses are included in Ihe SIaiament of Financial Acevlliea
The noha R the axnunis form part of these financlal stalamenis.



The Mleaa ANs Teeat
Ihgahsa4 ~~~of~~M Re&os
m&SI Mak~

071QSQl

~S
8

~ ~ P~s~~~~a of«xotwrts.R~~ ~ %a special provisions

en

The members have not required the company |oobtain an audit in accordance with section 476 of

Oehct~~~ ehseaha %eh



The African Arts Trust
Statement of Cashflows
Year end Mat March 2023

Recencltatfon ofnet movement in funds to net casfr Noer from operaNny actfviSes

Net movement in funds

Increase in stock

Increase In debtors

(Decrease)llncrease in creditors

Gash used in operaing activities

increase In cash and cash equivaienis during the year

Cash and cash equivalents at the siart of the year

T~cmh ~cask «@Seel«shs at Sse end Othe year

581,916

(21,391)

(188,800)

(5,218)

366,507

3,103
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The 1klcan Aria TnIst
Noose lo tbe Financial Itatarnenta
for gabe year ended 31 March 2023

Sash ofpnpaa5wI
The financial statemenfs have been prepared 8I «xxlllaae ~ ~Scab@ chaNy and cornparIy

law. Financial Reporting Qandard 102. IIa Ciaee 8QRP %NO (FRS 102}, the Gornllnias Act

2006 and Charities Act 2011.

Rued accoINItlny
General unrestricted funds comprise ax~~aay~~~& mlsImal feldL ~
avalsble for use at the dlscrelon af IIeTII~bIWOmmactOe Iee~clIarl&le objaclv~

Ordinated funds represent smolt aat ashle by i~lee IfseIIW~ g~~ They losat ya
of the charity's unrestricted fiends and ~be~~
Rasgched f'unds are funds subject gm&e ee&h~~~~aWbye Ibxxaa

ka:osakrlN resources
hlccxnlg fesoufce8 rtsplesents irxxxIN hlcsbl~ 4NIIS Qo ~%gp ~ iacbl&l R ~
~seta oi pinsnotat itsduahN sass dta ~~~aa a m~~M
ataatm hsEeve that it ie ptohahts ihett aI taaalm~~~~~~tdtspa&a~ *
be InIesured with suNcient rtsNably. Octa4 IIIII~
vINmlary income when received wtII a
va48 where avaitabie. Gift aid recelvalNe hbIcbNM O'IhIOI4INIAIQe
the donor. Any gift aid amount recoverIId IxI a da~ IIII~~W gSNA8~4RR4 — = —--

aested es an addmon to the sane fund m ths hdddtt tha~t tt88f+ ~lgPNaNE~

Rescxaces eayasded
~apse~ m tainted ~~~~~mS~~ IhaCQ4~~sth etohsanp atatt

~~a+~~%~~~M~~~aa~M~adad dtep ~~
%IS

~ I
P

~~448 and eI@andture is included

~Has~
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The African Arts Trust
Sores to the Faranciai Stat«naraka
for the year ended N March 2023

Cr»dftwa ancf provfslorrs for NsbiTRies and charyes (other than Nrant rwaIongJ
A liabNity is recognised for the amount that the charity anticipat»s it will pay lo seNe a debt or the
amount it has received as an advance payment Ior goods or services it must provide. A provision is
recognised when:

-there is a present obliga5on at the reporting dale as a result of a past event;

A is probable that a transfer of economic benefit, usually in the form of cash, wN be required in

settlement; and

-the amount of the settlement can be esNnalad reIably.

2 Net Incornef(expendltur») for the year

This is slated after charging:

Independent examiners' fees

Raw coat

Tbe ~ no «nployees during the year JOE~ No «apiryee ma~
fechawsNeayilayerpeamri canc@ mm ~QIQ~

a L%

4 AM~aof %Span~»

Expendtur» on rahlng funds
Expendture on Charwabie activi5es

Total expenditure comprIses:
Charitable grants {Seenote 14)
Governance cosh {seenote 6)
Nebsle and domain registrathn
Data protection
Stationery and printwg
Adnkistralon costs
Comienies house confirmalon statement fee
Bank charges
SecuNy cosh

79,098
3,520

241
40
12

837
13

248
575

84,584

48,4792'
313
40

252
13

268

13
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CSwr4&hm&il~CK
nekelaNIIhL
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8 Creditors: amounts faUing due within one year

Accruale and deferred Income
independent INamlnation fee
Committed grant expenditure

CommiUId grant expenditure ia mpaaNlaa~ ~
grantee prior to the balance shak ~ON goy
payments due.

10 Analysis of net aseeta

Current assets
Currant liabilities

11 Funds movement ~~~Sag

At 1 Aprl 2022
Surphs for the year

At 31 March 2623

38,188
581,NB

818084



%le African Aria Trust
Ms' lo the Fhtanciat Statarnenta
%rSa year ended 31 March 2023

The company is Imited by guarantee and each member's Hability weal not erceed R1. The number of
members as at 31 March 2023 was 3 (2022:3).

%3 Related party transactions

Mr R Oevereux
(Direclor and Trustee)
Unrestricted donations made to the charity (inoi. gift aid)

C4 Charttabh grants

Grants io institutions (see websiteItrustaes report f'or more detail)

1$ Gobe Gemma

~T~a~~Oee~m~&~~~ahg~

1@me&mgww 5ywh s0esg a4wmmsmw
.T. .

f7 ~linden
t

The AScan Arts Trust is a private company and public beneltt anSty ImNad hy yea~ aN.
Ncorporatsd in England. Ns regislered oflice is Lower Farm, Up Marden, Chicheahrr, VAet It~
PO18 RA,

18 Oonattons and legacies

Donations
Sales of owned artwork

sm
E

&,000
3, 'l84

52 164


