
COMPANY REGISTRATION NUMBER 02963773

CHARITY NO 4040693

CAMBRIDGE SPORT LAKES TRUST
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023



Cambdidge Sport Lakes Trust

Company limited by guarantee
Year ended 31 March 2023

Company Information

Oirectors

Secretary

Charity Number

Company Number

Registered Office

J Burch
R A Greatorex
J G Hobson

C M Twilley

J 0 Daffarn - Appointed 22.06.2023
S M Clemente - Appointed 22.06.2023
A R Cassidy - Resigned 07.12.2022

C J Dalley- Resigned 07.12.2022

M J Muir-Smith - Resigned 07.12.2022

M Woolhouse

1040693

02963773

The Visitor Centre
Milton Country Park

Cambridge Road
Milton, Cambridge
CB24 6AZ

Auditors Ensors Accountants LLP

Incubator 2
The Boulevard
Enterprise Campus
Alconbury Weald
Huntingdon

PE29 4XA

Business Address The Visitor Centre
Milton Country Park

Cambridge Road
Milton, Cambridge
CB24 6AZ

Bankers Barclays Bank Pic
9 - 11 St Andrews Street
Cambridge
CB2 3AA

Solicitors Mishcon de Reya LLP

4 Station Square
Cambridge
CB1 2GE



Cambridge Sport Lakes Trust

Company limited by guarantee

Year ended 31 March 2023

Contents

Page

Trustees'report 1-2

Auditors' Report

Statement of financial activities

Balance sheet

Statement of cash flows

Notes to the financial statements
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Year ended 31 March 2023

Trustees' report

introduction
rusees, soI, etof I forthe earendsd31 March2023 The

TheCamb dgegpo a es ns rusees,rt L k T I trustees, who are also directors for the purposes of the companies AG are pressed to present theirAnnual Repon and e strong s reacts y

h 's r ies Act 2011, the corn ames Act 2005, Ihe Memorandum and Artcles of

f anna s amen1st ts have been prepared n accordance v th the accounkng polioes set out on pages 8 and 9, and comply mth thee a ty's chsraies c
n

P
ortin Standard a licable in the Uk end

Assooalon, andAccounlngan epo ng y ar es ad R rl 0 ch t sl temsnt of Recommended p actce appl cable to chansss prepanng their accounts n accordance w thine Fi annal Rap g PP

Rap ubl c of Ireland (FRS102).

Vision and Public Benefit

The pnnopal oblectives of the chanty are the creation, maintenance and operation of a Country PsrK with Mulk Sport Lakes ('Ihe CamDndge park and Lakes Project')

The yrusteesco frmthattheyhaveconsi ere eir u esan ave ud 0 th d I dli d e regard to the gu dance conte ned in the Shanty commissioms general guidance on pule beneatwhe rsv ewng the chanty's aims and obleclives

et t, lethe eofth e wl Mlto 0 nkypam t nlmporta 1300acrsmosalcofpubiiclyacceswblenaturalhabitatsincludnglakes, anetwokoffootpat s
andinplanningfutureacs tes The Tn lees stot, plethe eo t e w g o n

le fo rows, ka kin, and other xstersporw boih intra g d fo

and cycle links, informal fealties for sports such as cyclmg, tnathlon, widswmmng, paddleboardng, and fishing, and a 2000m st etch of water suitable o rmung, aya ing, an o

competikons

The Trustees are comimtted to addressng the g o ng and urgent public need for access to atural g esn and blue space and to ncrease access to outdoors orts, ncludn rovdin outreach progammesthatP ' 'SP ' 9

prov de equ pment and tra n ng for Ihe pubic benefit

Themanacuwlynlheyearunderre ew as een econ nvs oph 0 th I 0 e eton of the country park known as Mkon Country Park Further details of this acbvity are given n there e of achievements and perfonnance

belo

The trustees see the succemful developmen o on oun ry a as a pI link 0 I P rk tel corn onsnt in the obiect es and ackvitas of the chantyand n pro dng enhanced local and mder puDI c benefit at the earl eel opporlun ty

I bod es, and the local commun I have been, and v 0 cont ue to be, engaged and consutted dunng the development of the Cambndge Park and Lakes Project so as to ensure that

r cease toe orl and recreation s ace for all, rrrespecsve of age,

the faolikes are des gned fo excessnce anrl a e usable and accessbls by as The ph losophy of Ihe cambndge sport Lakes Trust remwns to secure access o sp P

gender, ability, income. ethnic ongin o bel efs

Objectives and AcffvNes

While the trustees continue to plan for the malor ountry a sn a es rol, e on- ic p rk d L k p ect, th -ate Management Team at M Iton country park have provided Ihrough the year a wide range of ace ses at the park —everything

rfii r azn, and

fromBatOetscting, PondOppng, andForest c ooactvieso u oor e, as h I t t 0 Id Th ate, p k Runs, onentee ng, cycling, tnathlon compettons, paddleboarwng, Iisyaking, outdoor smmming, summer Nightsslargaxng, an

e en board games e en ngs, as of vhich are wes-attended and welcomed by the community

Structure, Governance and Management

camDndge sport Lakes Trust is a egistered chanty (numbe 104D593j

It s a Company omded by Guarantee an no aving a s are cepIh h tai It wrs incorporated under the Compan as Act 1985 in 1994 and has been aulhonssd to d spense wth the wxd 'I miled'in Is name

The Trust currently operates Miffon Country Park under s 99-year lease, dated I Apnl 2008

There are no estnctions on the Trust's power to nvest The nvestment stmtsgy is sst by the tr s lees and lakes account of the expected demand for funds The strategy s set with n an overall pot cywh ch slates that the

nvestmenl fund s to be wvested in lo and medium sk nvesknsnls with a vie to ensunng that capital apprecel on of the fund exceeds inset on

The tr vices, assisted by staff, are respons ble for fo mulaung the strategy and polioes of the charity, includ ng the approval of budgets and exerosing knanc at control.

The irustees s s of the op non that assets a e a ailable to fulfil ths current obligabons of the chanty.

Fundralslng approach of the charity

Ounngff e penod, Ihe Trust has not engaged in any formal fundrawng st uctures, activikes, or practces There are no aggress e fund a 9 tee il 0 y yr sin hni ussem lo edb the Truslto eneatefundsfrommembersofths9

pubic The Trust doss nol currently employ any external fundrae ng ser ices

The Trust has, of course, been acti ely engaged in racing income end capikrl n a numDer of other ways dunng the yea

Th 0 gh our trading activ t es st Milton Country Park ws del ver an extens vs p ogra mme of activ t ss and events (as set out above) that p cede accessible fad liras to a wde range of nd v dusts and g oops across the

pnvale, pubic, and chanlable sectors Fu ds are received into Ihe Country Park in th s way

The Trust race ves rental income from Grounds Cafe, the on-s te cafe st Milton Country Perk

Iri come is also generated in Ihs fo m of pa king race pls and h rs of visitor cent e spaces ( nclu drip Ihe W Id Place)

Third pahy Grant Awards have Dean successfully applied for and used, for example, to regenerate a new seat ng and sensory garden space adlacent to the Milton country park cafe

Members of the public can donate/makes voluntary cont bukon to the organ sat on in person at Ihe Country Park, through s spec fic Justgmng page, DY p, y phone, 0 ost. or via the TrusVMiton Country Park websitss

These payments sre deemed suffiwent to meet the current obl gatio s of the Trust

n a tannin ermssio endear n 0 Ithe nasl development

For the deva opmen e am d geI oflh c D id pa k and Lakes prolsct our pnnopai tundra s ng strategy s initasy to identfya funding partner or partners n obtw g 0 go ry 9
'

v db workn in artnersh

work, fodowsdby grant funding appl cat one an e see ng o pnva ed th k f t and corporate donat one to put in place speofc elements ofthe proposed fault as Our aspirat one wb only be achie s y g p p

mth the releva t sulhont as and other organ sauons on a coliaboras s basis

The Future

The conwstencyof theunderlyingb sinessthat snowestabls e a i on ounw ah d tM0 0 I p rkbodesweil TheTruslssteadfastinthepusutoftsgoalsandswesplacedtoprovidesposkvein9uenceandoutcomesala

local, ego al, t al a d d**d te t nal level in the future

The trustees expect to see both an expansion of the act ees at Mlton country park and egnificant prog ess for the cambndge pa k and Lakes proiect in the coming year

Achievements and Performance

The Tr stees are pleased to report a strong set of results for the year lo 31 March 2023

Our confdence n the conestency of the underly ng trading thalia now establ shed at Mlton Country Park bodes mll fo the future

The Trust has again been able to dative cap 1st nvestment in o e oun ry a rougt th c I p k th h s combinabon of chantable grants and income earned from tradng acbvees These imp oveme Is conlnue lo ha e e positive

mpact on both trad ng perfo manes and ou balance sheet alual 0

The e e no doubt Ihat the demarid for publ cry access hie g can open space son a upward t end and that ail who pan c pates the pro son of such facil tea shares mo al obligaton to fnd ways to meet the grown

needs of ths populakons they serve

LookngaheadtheTrust saresie t gong cones, thproo o o cur en usiness panf fblhts tb and an ever stronger case for the cad to expand the Cou try Park faol tee lo meet the rap dry de elopmg needs n north

Csnibldge and belohd

The Tr sl sstesdfast nthep recto sgoass swe pace of I I d 0 I d t provides Fowl e nflue ca and outcomes at a locat, reyo al, nasonalandindeed nlernationsllevel n the f tore
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Tfrrsla88' rrrpart Icohfirlusrg

cur espirsfions wsl only bs achieved by workrrlg yl partnership with Ihe relevant aulhoritNS eml other organrssbons on s coffaborabve basis

R84UBS

The resugs for Ihe year and the charily'8 firmnnal position at the end ef Ihe yea are shovm In Ihe sdach80 fmanual statements

Ths TnmtNrs

The trustees who served during the year era set out on lhe mtorm ation page

Tmslse recnrltmanl, sppolnblNnt, ntdumion and treinmg

The Board of Trustees is responsrble for the appointment of any new Iruslees and fo ensuring stat 8 broad tangs of relewua delis and evpeniae sre representsnl on the Boars ln rene ing the mamba whip of Ihe

Boani end anynom t sto m u areas offorlheelscbo ofthe Ches Ihegosrd seeks to

I Ensure a good d slnbukon of slefia snd wpwlence amo gst Trustees,

2 Ensure Ihe Umely snd effeckve sucmmaon of the Chair of Ihs Baord:

3 Implement en inducbon pregrsmme I ensure re tavern into rmeaon ls provided I new Trustees, snd monitor on any ongorng needs for 88 Tnatees

Msk Msrmgaresirt

The Board of Trustees manages gw nsks thai rl faces by considering ths key Asks anficipated ai each Boanl meeting

Rerurrves Pogcy
The Boanf of Trustees manages err resolves Itmlh Reslnctsd sml Unrortnctedy as psn of ls mview of ns cash poskmn, in line whh agreed fomcasls

Premwa fof aemhg Itsy mlsdes
me Board ol Tn stees re 'ews me sais nes or as emptoyees ene ensures pay s I enrhmaked ss appropriat

Trustees' Rlrspohslbglgss

The Iru ate as era Is mon sible ior prepsrlnp the annual report and the fins no 8 I slstemenls in accordance with applicable law arid repulsions.

Law applicable to compares m England snd Wales mquires Ihe lmslees, who ere also drrortom fw Iha purposes of company la to prepsm nnandal slslsmentsfor esch finannai year whrch gus 8 true end fwr wew of Ihr

elate of the affairs ot Ihe company snd of ths nnancisl posttmn st the snd of the year In pmpering lhasa Ihe trustees. who ere elec dntctors for Ihe purposes of compmry fmv are required to

.salad suaable accounting pal mes snd apply tham consistently,

.make judgements snd esgmates that era reasonable and prudent,

.Rale whether applbabie wuoundng standards have been followed, su!sam loony matenal departunrs thsdosed end explsrned rn the finsnuel statemenls.

- prepare Ihe finsncrsl slatemsrlla on the going uulcem basta tmless 2 is inappropnala to presume that Ore company wdl conbnue m bun riess

The trustees. who am alm diremots for the purpmes of ctmlparly law, sre responsible lor keeping proper eccovngrti lacords wlrmh 8 srtose with ssoneble accuracy et any arne the finsnwsl poabon of the compmly end to

enable them lo ensure Ihal the francis l statements comply mlh Ihe companies Art 2000 They sre also responabls for safeguarding the masts or Ihe souely and hence for taking reasonable steps for the prevenlien mid

detecfisn of baud and olh r kregularges

Ttw tmstees mmk m determining how amomls sre presented mlh n 'mml in Ihe slelemanl of finanusl mmws and bafancs sheet have regent to the substance of the reported transsd on or srrsngemem m accordance

mth gene wily accepted accounbng pnnci8 les end pm cbce

In so fsr as Ihe kustess ere aware
- lucre ls no rale ant infonnskon of whtch Ihe company'8 eudriors are unaware aml
- ele Inwtees have taken all slaps Inst they ought to hem laken to make themselves mvsre of any relevmll eucb nformaliorr arid to cata tilth flat Ihe company'8 sudrlom are aware of thol nformsl on

Audbors

The eud tore, Enema Accountants Lip. am deemed to be re-appointed under sation 48R2) of sre compantea Act 2006

Approved by the Trustees and signed on their behag by:

P&~g,~
ffl Woolhouse

geonrtsry

R(Hoke& Z8g 3



Cambrtidge Sport Lakes Trust

Company gmlted by guarantee

Year ended 31 March 2023

In deperi dent auditors' Report to the members of Cambridge Sport Lakes Trlist

Opinion on financial statements

We have audited the fnandal statements of Cambn ge po a es rus or ar ed S rlL k T t f the ye nded 31 March 2023 which compnse the Statemenl of Finanual Act v bee, Balance Sheet and Cash Flo Statement and related

riotes The fna cat report ng framevmrk that has een appis n air preps sb td th eton i appl cable la and Unrted Iongdom Accounlng Standards, incl dmg F nanqal Report ng Standard 102 Tlie nenqa spo 0

slanaa d appl cable n the UK and Repubbc of ireland (United lqngdom Generaby Accepted Accounting practice)

Iri our op in on Ihe fnanqal stats ments

give a true and fair view of the slate of ihe chantabls company's affa rs as al 31 March 2023, and of ils income and expenditure for the year then ended,

ha e been properly 0 spared in accords ce mth Un led K ngdom Generally Accepted Account ng P acbce, and

have Dean prepared in accordance mth the requremenls of the Companies Acl 2006

Basis for optnlon

We conducted our aud t n accordance wth International Standards ori u ing ) ( IA dt (UK) (ISA (UK)j and applicable law our rssponsibilitas under those standards are further descnbedin the Audlors responsib itss for the

audit of the qnanmal statements section of our report 0 ars in coen en 0 anW d d nt f the ch ntable company n accordance with the ethicalrequirements that are relevant to our aud t of the finanoal slatsme ts n e
umqent and a ro nate to

includirlgtheFRC'sElhical Standard, andwehavetulflledourotherethicalresponsiliiltesinsccordancewiththesersqurements
INeDelevelhatthsauditevdencewshavsobtanedissu iq n pp p

provide a bass for our op n on

Conclusions relagng to going concern

In auditing the finanqal statemenls, we have conduded that the Oireclors' use of the going concern basis of accounbng in the preparat on of the financ at statements is appropnate

Basedontheworkveha epertormed wehaveno eniis anymaen uI d if d t al ncerta nkes relet ng toe ants or condit one that, ndiv dually or colecbvely, may cast sgnrticantdoubt on the chantable company'sebi ty to

cont nue as a go ng concern loi a psnod of at least twelve months from when the fnanqal statemenls are aulhonsed fo ssue

our respons b sties and the respons 0 Iles oflhe orectors th aspect to gong concern are descnbed m the relevant sections of this report

Otherlnformatlon

I re orl other then the finanqal statements and our auditors report Ihereon The directors ere responsible for the other informat on contained w thin

The other infonnaton compnses the nformaton included in the annus repo er sn e nanq

theannualreport, uropnonon s inanca s nsn, 0 Ih f no sf statements does not cover the other nformaton and, exceplto the extent othsnuse expl citlystated in our report, we do no express any arm o assurance cence

r
' f the

siereon ourresponsiblitystorsadlheothe informatonand, n ongso, consi er e srd, d wh th r the other informabon s mate sly mconsstent mtn the t'nanoal statements o our knovdeilge obis ned in the coute 0
a matenal mbstatemsnl n the

audrt, orothelwseappeastobematsnegymasse I wei sni suc m cI I d f d tfy h atenal tn onsislenqes or apparent matenalmsstalemsnts ws are requ red to riots mne whether the 0 ves rne to

arne

ena miss as
or hat fact

financ at stalemenls Ihemsslves. 0, ase on em we ave
, b 0 th rk h performed, we condude that there s 0 mstenalmsslatement ofthis other informabon, we are required to report the c

We have nothng to aport n the regard.

Opinions on other matters prescribed by the Companies Act 2006

In our op nion, based on the work undertaken in the course of the a drt

the nformslion given in the trustees' report for ths f na noel year for which the finanoal statements are prepared is cons stent mth the ananqat statements, and

the bustees' report has been prepared n accordance Ih appl cable legal requrements

Matters on which we are required to repoh by excepdon

In the light of our knowledge and understanding o e an a e company1 th ch t bl and its env ronment obtained in the course of the audit, we have not identged malenal rnisstatements in the Trustees' Report

We have noth ng lo report in respect of the follow ng matters in relabon to which the Companws Act 2006 requires us to report to you d, in our op n on

adequate account ng reco ds have not bean kept, or returns adequate for our aud t have not been received from branches not veiled by us, or

Ihe fnanoal statements are ot n agreemenl th Ihe accouiiting records and returns, or

certain disclosures of Trustees'remuneraton specgsd by la are not made, or

we have not race sd as the informat on snd explanat one we requ re for our aud t; or

the trustees were not entitled to prepare the fnanqsl statements in accordance mth Ihe small compsn as rag me and take advantage of Ihe small compames' exempt one in pre panng tile Trustees'

report snd from the requirement to prepare a strategic report

ResponslbgMes of trustees

As explained more fuly n the trustees' responsibillex statementsetout on page, e rus ebs are r2, th I I esponsible for the preps ason of the gnanqal statements and for Dang sat seed that they give a Irue and far view, and

for such nternal control as the trustees dstermme 0 necessary to enable the preparabon of gnariqal statements that are free from matenal m sstatement, whether due to fraud or error

ln prepanng the snanoat statements, the trustees are responsi e r abl fo ssessing the company's atxlty la continue as a going concern disclosng as appkcsDle, matters related to going concem and using the going

concern base of accounsng unless the trustees wlhe ntend to I quidate Ihe company or to cease operabons, 0 have no realisbc altemab e butte do so



Cambridge Sport Lakes Trust

Company Em/ted by guarantee
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Independent auditors' Repoh to the members of Cambridge Sport Lakes Trust

Auditor'0 respons ibgities for the audit of the financial statements

our oblectives are to obtain reasonable assurance about vmether the I nanna l statements as a whole sre free from matenal m estate ment, whether due to fraud or error, and to issue arl auditor s reporl that indudes our

op nion Reasonable assurance s a hrgh level ofassu ance, but is nota guarantee Ihat an aude conducted in accordance th IsAs (UK) md always detects malenal misstatement when it exsts Msstateme Is can ense

f om f aud or error ar 0 are cons dered matenal If, ind dually or in the aggregate, they could reasonably be expected to influence the econom c decisions ofusem taken on the base of Ihese finanual statements

The extent to wh ch ou procedu es are capable of detecbng rreguianties, nciud ng fraud, is data led below

I ~ dentap g * d «sees 0 sks of mate *I misstatement respect of rregulanties, includng fraud, the aud t engagement team

obtained an understanding of the natu e of the industry and secto, ncludng Ihe legale 0 regulatory f amewo/k that the company operates in and ho the company are complyng with the legal and

regulatory f amemrrk,

inqu red 01 management, and those charged wth go srnance, about thar own dent fication and assessment of ttie nsks ol rregulankes, nclud ng any knocn actual, suspected or alleged nstances of

f aud,
ducussed rnatiem about non comol ance wth laud and rsqulat one and howl/aud m qht occur ncludinq assessment of how and where the /manual statements mav be suscept hie to fra d

However, Iulhs pnmary responsimlty of management, lb Ihe o era ghl of those charged mth go ernance, to ensure!hat the entity's operal one are conducted n accordance vnth the provrsions of law end

rag ule i one and for the prevention and detection of fraud.

A further descnptiorl of our respons biities for Ihe sue/I of the finanual slatemenls is located on the Finannal Rspohing counol's website at hkps //www frc org uk/our wont/Audit/Audit and assurance/standards and-

guidance/standards and gu dance for auditors/Aud/lors responubilii es for aud/UDes elf ptton of aud tore responsib I ties for aucit aspx Th s descnpuon tomls part of our auditor's report

use of our report
This report is made solely to Ihe chantsble company's members as a body, in accordance with chapter 3 of part 16 of the companies Act 2006 our audit work has been undenaken so that we might slate to the

chantable company's members those matters we are required to state to them in an auditor's reporl snd for no other purpose To the fullest extent permided by law, we do not accept or assume rssponsib lily to anyone

other then the chantsble company and the chants hie company's members as a body for our audit work tor this report, or for the opinions we have formed

James Francis /Senior Statutory Auditor)

For and on behaff of Ensors Accountants LLP

Incubator 2
The Soulevard
Enterprise Campus
Aiconbury Weald
Huritlhgdoh
PE29 JXA

Date: X~/4)so+~



Cambridge Sport Lakes Trust
Company limited by guarantee
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Statement of Financial Activities

Income

Nou

Unrestricted
Funila
2023

8

Reslncled
Funds
2023

6

Total
Funds
2023

2

Unrestricted
Faiids
2022

2

Resbicted
Funds
2022

2

Total
Fahda
2022

4

Votuntao ncome
- Const ons
Income from ch ants hie acavi tea

- Program fees snd sponsomh p
- M lion Country Park income

Grants race ved
Job Retent on Scheme Grant income

Total income

20,772
4,583

25,355

41,288

390,730
63,916

495 934

41,288

70, 772
395,313
63,916

521,289

12,435

28.173
1,015 367,250

80,088
4 102

33,290 459,773

12,435

28, 173
368,265

SO.O88
4 102

493,063

Expenditure

Chantabie aca tea

Total expenditure

61,372 434 139 495,511 62,399 407,290 469,689

Net Incoming I (outgoing)
Resources for Ihe year

Other recognised gains and losses
Unreal sad gains on tangible fred assets

(36,017) 61,795 25,778 (29,109) 52,483

165,000

23,374

165,000

Net movement n funds relaang to the year

Totalfunds broughtforwa d as at 1st Apnt 2022

Totalfunds cerned fonmrd at 31 March 2023

(36,017)

486,465

450 449

61,795

495276

25,778

981,741

557 071 1 007 519

(29,109)

515,574

assess

217,483

277,793

495 270

188,374

793,367

981 741

The statement of Rnanc ai Acsvit as ncludes all gams and tosses

recognise n the year

Ail of the act I es of the charity are classed as coniinu ng

The notes on pages 8 ~ 12 form an integral part of these financial statements
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Cambddge Sport Lakes Trust

Company limited by guarantee

Year ended 31 March 2023

Statement of cash flows

cash flows from operating actmties

Cash generated fiom operat one

Interest paid

Met cash Sow from opsrabng act vkies

2023
6

35,060

(15,196)

19,864

2022
6

50,209

(12,787)

37,422

Investing activmes
Purchase of tangible exec asseis (40,?45) (73,294)

Fin ancfng acbvities
Movement on loans (16,344) (24,092)

Cash and cash squna lan ts at the begnn ng of the yea

Cash and cash equivalents al the end of the year

40,265 64,357

Cash generated from opsratlo s

Su plus fo the year

2023
8

25,778

2022
6

188,374

Ad)ustrrrlihts for'
Finance costs
Ceprenaton
Re aluaton

Movement In working capital

Increase in debtors
Inc sass in crecito s

15,196
26,263

0

(38,731)
6,554

12,787
22,755

(165,000)

(32,654)
23.947

Cash generated irom operations

Analysis of changes in net debt

I April
2022

f.
Cashflows

6

31 March
2023

Cash at bank and n hand

Sorrov ngs

40,265

166 017

(16,344)

20 381

23,921



Cambridge Sport Lakes Trust

Company limffedby guarantee

Year ended 31 March 2023

Notes to the ffnancial statements

Accounffng poffcies

Company information
Cambndge Spode Lakes Trust is a company imited by gua antes incorporated n England and wales regskalion numbe 02863773 The

reg ste ed ofbcs is The Viator Cent e, M Iton Country Park, Cambridge Road, Milton, Cambrtdge, 0524 6AZ

Accounying comenffon

The acco nts have been p epa ed in accordance w th Ihe Chardy's Arbcles of Assooabon, the Compan es Act 2006 and "Account ng a d Report g by Chant as Stateme t ol Recommended Pracbce appl cable to

chanties prepsnng the accounts m accordance with the F nanc al Reporting slantlard appl cable in the UK and Republ c of I eland (FRs102)" The chardy s a pubic Sanest Enkly as defned by FRs102

Thefinanoalstale e I a p pa e nss g, c " ed t m, m hathef mo al re y fthech ly Monetaryamounts nlhesesnanoalstatenientsaeroundedlothenearestE

The pnnopal acmlunbng pol c as adopted are set out below

Going concern

Notmthstandng nel current I ah I ties of 7108 068 (current assets of 525 710), st the lime of approving the fnanoal statements, the directors have a reasonable expsctabo that the company has adequate

esca css to continua r ope abonal ex stance for Ihe fo eseeable future

Thus the d rectors cont nue to adopt the gong concern basis of accounbng in prepanng ths snanc at statements

The directors ha e prepared income and expe dl re forecasts lo 31 March 2025. These sho that the company can operate wt g es g phnitsa dworkin ca lalfaolffesforthwpenod Inaddion, in

the Doth the current and pre ous year (see nots 15 for funher information), a formal loan agreeme t has been p I in piece (effect vs dates 31 March 2015 and 31 March 20201 wlh a trustee, fo repaymertt

due on 31 March 2024 anil 31 Ma ch 2025 However, repayment of these toa 5 s only required when there is sufbosnt capiial ava labia This hss helped ihe company to manage ts day to day work nb

cap tal as required and has pro ided further head oom mo ng forward

Tangible Sxed assets and depreciation

Leasehold lanrl and Duilcinqs were re al ed in the pre 0 s account no penod and the chanqs in slue has Dean accounted for n accomance mt r FRS 102

Other tarsi Die fixed assets are staled at hsloncal cost less depredation and imps rme t

Oep ac alon is provided at rates calculated to w ts off the eral less residual val e of each asset over its expected satul I fe, as follows

F eehoid Land and Bu ld gs
Leasehold Land and Buldrigs

No dspreqatmn

No dep coat on

The Freehokl and Leasehold propeny in the accounts s not depreoated as the pract ca of regular maintenance and reps 8 such that the prs ously assessed standard s ma is ned

Fixtures, filbngs and equip enl

Property, plant and equ pment

33% strmght lnb
10'/, straight I ne

impairments

Fixed assets are revieued fo mpmrmenl f events or changes n wrcumstances ind cate that the carrwng amount may not be recoverable or as othenuse equ red by relevant accounting stands ds

shortiaas between the carrying slue off sd assets and ther reco arable amounts, being Ihe h gher ofneireal sable value and al e&n use, are recognwed as imps rments

Investments

Feed asset investments a e ncluded at ma ket value at Ihe balance stleet date Any gain or loss on revaluabon is taken to ths Statement of Finanmal Act vitae

Rnanctal instruments

The company has elected lo apply ths provisions of sect on 11 'Baste Finanmal instruments' and sect on 12 'other Finanoal instruments Issues' of FRs 102 to aa of ts finsnoal nstruments

Financ at inst uments a s ecogn sad in the company's balance sheet when the company becomes pahy to the contractual provis one of ths nstrument

F nanoal assets and kabiiit as aie offset vrth the net amou ts prese led In the fnan col statements when Ihere is a legally enfo csable nght to set off the recogn sed amounts and there is an ntent on

to settle o a net bass or to rest as Ihe asset and sable the I ability s multansousiy

Basic Tnanclal assets

de debtors and cash a d Dank balances, a e nikaay measured at Iransacbon pres includ ng t ansacbo costs and are subsequently cerned at amonisett cost using the effective

Basicfnanoalassets, whchmclude e orden cas a an a
f h r cei Ismscou ledatamarketrateofinterest Fnanoalassets

nteresl method unless the arrangement const totes a ffnanmng transacton, whe 6 the Iiansacuon 8 measured at the present slue o t sf ture receip s scou

class fed as ace vs hie v thin one year are not amort sad

classiscatlon of ffnanmal gabilmes

FinanoaHiabiltssandequtyinstr menlsarecass edacco ng o es nceo0 rd I th bats f the cont acl al ansngements entered into An equity i struma I s any contract ttial e dances s res dual inta est in the assets of

lhe company affer deduct ng aa of ts tab Ilies

Basic Sna net at gabffrties

dt, b klo, l nsfomfetlowgro pcomp»a dc sf * hae sale c lessned sdebt. . .telly e. 0 s daltansacbonpnceunlessthsarrangement
BaacffnanoaHtablities, nclud gae ors, an cans, oa 'o ",, I 0 das a able thnons ear
consbiutes a finanong Irsnsacbo, Mere e e ns umen s mea uk, un th d bt I nt s measured at the present slue of the future payments discounted ate market rate of interest Fnanoallabildies casa e p y y

are not a mort sed

Oebt instruments are subseque tly cerned al amorbsed cosk us ng the effsc! va inta est rale method

Tradecreditosaeoblgationstopay orgoo sores ces a ave uf 0 th t h been acq red n ths ordrnaocou se of business from 8 ppliers Amounts payable are classa'ed as current lab t tea d payment e due wthn one

year or less If not, they are p esented as non-cur en a es a e cre a et k bit T 0 0 lors lecognised nil atty at tra sacbon pncs and subsequently masse ed at smart sad cost using the effect e nterest method



Cambridge Sport Lakes Trust

Company I mlted by guarantee

Year ended 31 March 2023

Notes lo the linancial statements

Pension

The pens on coals charged n Ihe I anqal sialements rep esent the contnbution payable by the company durmg Ihe year

Group accounts

The company is enl tied to the exemption under Secbon 398 of the Comp ames Aci 2006 from the obkgat on lo prepare group accounts

Fund sccoungng

Fund accounts held by the chanty aie

Unrestr cted ge erat fiinds - Ihese a e funds vh ch can be used n acco dance mth Ihe chanlable chisels at ihe d screbo of the trustees

Resincted funds - lhasa are funds thai can only be used for pamcular reslncted p rposes mih n the obiects of the chanty Restrichons a se when speofied by the donor or when fu ds are ra sed for pamcular restncted

purposes

Income

Income from ca park cafe 1st lessons/act v I as grants race vable sponsorship donabons and bank depos I nterest recei ed s ncl ded m Ihe Statement of F nanc sf Act vitae as incom ng resources and 5

recognised on a race pls bas s

Expendrtu 8
All expenrl lure is included o an acc uals bass md is recognised when there is a legal or const eel e obfgahori to pay f0 expend lure All costs have been drectlyabnbuted to one ofthe functional categones of

resources expended in the Statemenl of Fi anoal Act v has

Cash and cash equivalents
cash and cash equwalenls are base finanqal assets and I ah Ikes and nclude cash m hand depos ts held at cad mih banks anil banks erdrafls Bank overd afts are shovm thn cur ant I amlities

Employee beneflfs
The costs of short term employee benefts as a kab I ty and an expe se The cost of any unused hot day enbgemenl is recognusd n the penod in which the employee's services are recewed

Jud9ements and estimates
In Ihe appicakon of the chsntable company's account ng pot cy, the trustees sre requ red to make iudgements, est mates and assumpt one about the carry ng amount of assets and I abil I as that are not eadily

apparent from other sou ces The est mates and assoaated assumpt one are based on histoncal expenence and other factors that are cons dered to be relevant Actual results may dmer from these eskmates

The esbmates and underly ng assumpbons are revievmd on a on-going basis. Revis orts to account ng est mates are ecognised n the pe/iod in eh ch the estimate is re sed where the e sion affects only that

penod, or in the penod of the revision and ful re penods wiiere the evuion affects both currant and future pe ods

2 Uonabons

Donatons

Unrestricted
Funds
2023

2

Restricted
Furids
2023

41,288

Total
Funds
2023

2

41,288

Unrestricted
Funds
2022

Restricted
Funds
2022

F.

12,435

Total
Ferids
2822

2

12,435

41 288 41 288 12 435 12 435

3 Charitable activities

Unrestricted
Funds
2023

2

Restricted
Fiirids
2023

Total
Funds
2023

2

Unreswicted
Funds
2022

6

Restricted
Funda
2022

6

Total
Funds
2022

6

Provision of charitable services

Satanas
Soqal secunly costs
Pens on - M Iton Country Park

Profect de elopment coals - Mibon Country Park

Spode development
Other charaable act tycosts

61,372

176,664
6,747
2,634

151,092
83,500
13,501

176,664
6,747
2,634

151,092
83,500
74,873

1 399

60,998

142,831
4,521
2, 154

194,210
2,743

60,831

144,230
4,521
2, 156

194,210
2,743

121,829

61 372 434 139 495 511 62 399 407 290 469 689

4 0 ecto Emol e ts

Trustees recei ednorem neaton f2022-Eniiandwerenotrembu sedfora yexpe sea/2022-fnili



Cambndge Sport Lakes Trust

Company limited by guarantee

Year ended 31 March 2023

Notes to the ffnanclal statements

5 Other charitable activity costa

Accountancyfess
Audit fees
Legaland professional
Oepreuabon
Other

The aggregate payroll costs were:

Unrestncted
Fciirts
2023

6

9,953
12,775

26,263
12,381

61 372

Reslncted
Funda
2023

2

13,501

13 501

Total
Funds
2023

E

9,953
12,775
13,501
26,263
12.381

74 873

Onresuictsd
Fullrke
2022

15 778
11 250

22,755
11,215

60 998

Restricted
Furids
2022

8

60,831

60 831

Total
Funds
2022

8

15,778
11,250
60,831
22.755
11,215

121 829

2023
E

2022
2

wages snd salanes ( ncl ding sonar secunty costa)
183,411 140,751

Farbculars of employees
The average numhe of staff employed by the cha ity dunng the ana car yea amou ted to

2023 2022

Numbe of adm n stratvs staff
15

The e were rio employees who race ved employee beneats of mors than E60,000

0 Operating (deficit)

Operating (defut) 4 staled after charging

2023
6

2022
6

Aud tora' remunerahon

Aud lors' rsmune at on 1 om non-aud t work

12,775 11,250



Cambridge Sport Lakes Trust

Company gmited by guarantee

Year ended 31 March 2023

Notes to Ihe financial statements

7 Tangible feed assets

CostfRevaluatlon
Al 1 Apnl 2022

Aud tio s
D SpoSSIS
Re aluation

At 31 March 2023

Land and
buildnigs
leasehold

8

1,186,959

21,641

I 208 600

Land and
bugdings
freehold

6

90,000

90 000

Flntufee,
fimihgS ahd
equipment

6

58,596

15,875

74 471

Property
Plant 8

Eq ipment

139,111

2,729

141 840

Total

1,474,665

40,245

I 514 910

Depreciation and impairment

At I Apnl 2022

Charge for the year
Dnoosals

245,429 46,457

12,186

30,794

14,077

322,680

26,263

At 31 March 2023

Net book values
At 31 Marcli 2023

245 429

963 170 90 000

58 643

15 828

44 871

96 969

348 943

1 165 967

AI I Apnl 2022 941 529 90 000 12 139 108 317 I 151 985

Ths Land and Bu Idings were profess unsay valued by Chains m 2022 The

directors

cons de th s to be a fa r vaiuat on

8 Feed asset Investments

Cost
At I Anni 2022
Admtions
D sposais
Rsvaluabons

Sutmidiary
Uhdehaldhgs

shares
6

Other'
Uhgsted

investments Total
6

At 31 March 2023

Net book values
At 31 March 2023

At I Apnl 2022

Holdings of 20'A or more
The company holds 20'/ or more of the she 8 capital of the folio ng company

Company

Country of
reglstrat on

of ihcorpor8flo

Nature of
business

Shares held
Ci888

Pfoponion
of snares

held

Subsidiary undertaking
Cambndge Spoh Lakes T ad ng Limited

Racists ed ofgce
Milton Country park
Cambndge Road
Milton, Cambndgs
0824 6AZ

England Dormant Ord nary 100'4
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9 Debtors
2023

8
2022

6

Trade oebtors
Prepayments and accrued come
Other debtors

9,340 11,831
81,261 37,802

2 237

10 Cred tora: amounts fatling due
within one year

2023 2022
6

Loan
Bounce Back Loan

Trade med tora
Othe taxes and somal secunty
Accnrats and deferred income

149,684
10 254
5,203
5,575

51,874

10,327
10,633

1,800
43,665

11 Creditors. amounts fatling due after

more than one year

2023
E

2022
6

Loan
Bounce Back Loan

20,837 156,201

12 Rssdicted funds

During the year ended 30th september 2008 Ihe ebs rty was successful n as b d lo obtain the contract to manage M Iton country park under a 99 year lease 1he transfer was completed on 31 March 2008 for no

considerat on in return fo takrng on Ihe e st ng bus ness and employees the chanty race ved a dowry of E250 000 Thw money wrs nng fenced lor expert d ture on the park n accordance wth an ag cement

un dens ken wth South Cambr dge Dist ci Counc I

Aa other monies generated by Mihon country pa k and Ihe related cosh are also treated as pan of the restncted funds

In Apni 2010 the viutor centre extenuon was completed, funded by a cap tal g ant of E261,000 The assets camp s ng the leased land and the veto cent e have since been fuay deployed n Ihs runnng of Milton

Country Park

13 Analysis of charitable funds

Rest cted fund

Restncted fund - re elusion

Unrestncted fund

I April 2022

268,526

226,750

486,465

981 741

Incoming
K

495,934

25,355

Outgoing
6
(434, 139)

(61,372)

Other gains
6

31 March 2023
K

330,321

226,750

450,448

I 007 519

Analyus of chantabie funds ~ previous year

Rsstncted fund

Restncted fund - revaluabon

Umestncted fu d

I April 2021
9
216,043

61,750

515,574

793 367

Incoming
K

459,773

33,290

Outgc 'ng
9
(407,290)

(62,399)

Other gains
K

165.000

165 000

31 March 2022
6
268,526

226,750

486,465

981 741

14 Company gmgedby guarantee

Cambndge Span Lakes T ust s a comps y I m ted by guarantee and ot havpg a share cap tat It was corpo ated unde the Compan es Acl1985 and has been authonsed to d spense ih the surd'lim ted' in ts

name It sa egsteredchanty(numbe 1040693l Eve ymembe undenaksstocontnbuteanamountnolexceedingEI tothe sssetsoftheco panyinlhseventof tbeingwoundup

15 Related patty relabonships and transactions

onl5December2010 MJMursmth aforme trusteeofthecllanlablecompany so ded p so rg e I s at msdt E20000 ftheb kn ed sr cltl co dediothecompany Durmgtheyes there

wemnorepaymentsorfunherle dngsfro MJMursmilh(2022-norepaymenlsorf rthe lsndngs)to the chantylea ngE170521oulstandi galtheyearend(2022 ~ K156201)

D r ng Ihe 2019 year end the loan f om the director M M rsmih ~s fomraay doc mented n a loan ag cement behmen the Trust and h mselfwth an effective date of 31 March 2019 The loan s nterestf ee,

unsecured a 4 repayable n full on 31 March 2024 An add 1onal loan agreement ees formaay docume ted bewmen the Trust and hmseif th an sffecave date of 31 March 2020 lo the addifional loan m the year

The add tonat loan s nterest free, u sec red a d repayable n full on 31 March 2025 In accords ca ruth FRS102, the loans have been resisted at the net 0 esenl value of E170 521 us g an nte est rate of 7% The

not onal nteresl on the loans totalled f14 320 and vms treated as a donabo ihe co respond ng yea Interest on both loans 4 e mtten back over the fve year le ms

Dunng the year the s m of f81,100 (2022-f.61,900)mrs pa 4 to a key manager of the chantable company for sar ces provided relet on to the management of Ihe chanlable company


