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McGILL UNIVERSITV TRUST

TRUSTEES' REPORT

The Trustees plant their rcport, together with the financial statements of the charity,
for thc year ended 31st May 2023 which are also prepared to meet the requirements
for a directors' report and accounts for Companies Act purposes.

The financial statements comply with the Charities Act 2011, the Companies Act
2006, the Memorandum and Articles of Association, and Accounting and Reporting
by Charities: Statement ofRecommended Practice applicable to harities prepiring
their accounts in accordance with the Financial Reporting Standard applicable in thc
IJK and Republic of Ireland (FRS 102) (cffcctive I January 2019),

DIRECTORS AND TRUSTEES

The directors of the charitable company (the charity) are its trustees for the purpose of
charity law.

Thc Trustees and 0%cers serving during thc year and since the year cnd were.

JJ.Nelson (Chairman)
I. Blondeau
V.P.M. Dahdaleh
G.l~otte (Appointed 17 November 2023)
M. Ridley
M. Weinstcin

013JECllVES. ACIlVITY and ACHIEVEMENTS

The McGill IJniversity Tiust was established as a charity to support the general
wcl6ue of Me&11 University and to encourage UK students to attend the University,
both through offcrmg scholarship and bursary schemes and assisting McGill with its
UK student recruitment programme.

The Trust receives donations fiom alumni and friends of McGill based in the UK and
the rest ofEurope. During this lax fiscal year, fimds raised wcio below the



record amount raised in the previous year, primarily beaum there was not a repeat of
the few large individual donations received in that period.

In flscal 2022-23, the Trust's Direct Charitable Expenditure exceeded tbe donation
monies received by the Trust. Such expenditure rehued to payments granted to McGiH
&om donation monies received by the Trust in thc previous fiscal period.

One aim of the 1'rust is to promote McGiii to UK students, both through the Trust's
own Scholarship and Bursary programme and by sharing the costs ofMcGili's UK
student recruitmcnt initiatives. Alter the upheaval caused by thc Covid epidemic,
Meal was able to reinstate visits to UK schools and to promote at selected academic
fairs tbe merits of attending McGill. The number of student registrations &am the UK
continues to risc which is encouraging for all concerned.

The Trust's Scholarship and Bursary scheme has made further prot pess, supporting a
stable number and amount of scholarships and buisarics. The funding for this scheme
is derived &om the income &om the Trust's own cn4nvment fund, together with some
generous direct donations. The Trust's endowment fimd bas been built up over the
years from such donations and the fund's underlying investment growth.

The Trust's endowment fimd is managed by McGill's Office of investments. 2022-23
was another challengmg year for investment markets. and there was just modest
capital appreciation in the Canadian dollar unit value nf the fund.

S1RUCTURE. GOVFRNANCE AND MANAGEMEM

McGill University Trust is incorporated as a company limited by guarantee and
governed by its memorandum and articles of association. The Board of Trustccs
undertakes the management of the Trust. Trustees are appointed by thc Board of
Trustees aller a selection process which takes into account personal knowledge of
McGill and Canada, as well as governance responsibilities.

Since the year cnd, Ms Gaelic l~e was appointed a Director and Trustee. MsI~c is a rmuutgement consultant with extensive expericncc of training and
executive coaching. She is a national of the UK, France and Canada, and a graduate of
McGill and INSEAD. She has lived in the UK for many years, where sbc has gained
fust-hand experience ol' thc UK educational system.

McGrill's Studimt F~hncnt and Student Aid Oflic administers thc McGill
University Trust UK Scholarship and Bursary Awards scbcmc.

The Trust is administered by Chapel R York international, the cost of their services
are fimded directly by McGill. The Trustees are grateful to Chapel 4 York's staff for
their professional performance in 2022-23.



PUBLIC BENEFIT STATEMENT

The Trustees have complied with their duty to have due regard to the guidance oa
public benefit published by the Charity Commission, in cxcrcismg their povnm or
duties.

Approved by thc Trustees on 20 Dcccmbcr 2023 and signed on thrir bchall by:

Trustee: J.J Nelson



McGILL UNIVERSITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31~ MAY 2023

Notes

~20

INCOME

DIRL'CT CIIARITABLE
EXPFNDITl. JRF.

72.562

-388,328

557.365

18365

ADMINISTRATl VE
EXPENSES -2,487 -1,927

INCREASE IN
FNDOWMFNT FIJND 5

EXCIIANGE GAIN/II. OSS)

SURPLUS FOR
THF. YFAR

ACCIJMlJLATED FUND
BROUGIITFORWARD

ACCUMULA1LrD I'UND
CARRIFD FORWARD

9.614

-378.086

5,713

26,486

6~0

The statement of financial activities includes all gains and losses recognized in the

Qeaf.

All income and expenditure derive fiotn continuing activiti~.

The notm on ~7 and 8 form part of these accounts.



McGILL UNIVERSITY TRUST

BALANCF. SHEET
AS AT 31"MAY 2023

N~ot

CURRENT ASSFTS
Endowment Fund
income Tax recoverable
Cash at bank

CURRENT I.IABILITIES
Creditors falling due within onc year

164,888

~i20
254 108

155,274
557

4~7'P6
632.096

I 85

TOTAI. ASSR'I'S LL'SS

CURRENT LIABII.ITIES

ACCUMULATED FUND

~21 ~60

2~1 ~6

For thc year ended 31"May 2023 the Trust was entitled to exemption from audit

untk~ Section 477 of thc Companies Act 2006. 'Ihe members have not required thc

Trust to obtain an audit under Section 476 of the Companies Act 2006.

nte Trustees acknowledge their responsibility for.

I ) ensuring that thc 'I'rust keeps accounting records and prepares accounts which

comply with the iequitcmimts of the Companies Act; and

2) preparing accounts which give a true and lair view of the state ofaflairs of the

Trust as at the end of the financial year in accorthnce with the provisions

applicable to small companies subject to the small companies regime and in

accordance with FRS102 SORP.

'Ihese accounts have been prepared in accordance with the special provisions

applicable to companies subject to the small companies regime.

These accounts were approved by the Board ofTrustee on 20 Dccinnber 2023

and gned on their behalf by:/f~
'rustee: J3 Nelson

flic notes on pag~ 7 and 8 form part ol'these accounts.



MeGILL UNIVERSITY TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31~MAY 2023

I.ACCOI JNTING POLICIES
Basis ofAccounting
These accounts have been prepared under thc historical cost convention with items
recognized at cost or transaction value unless otherwise stated in the relevant
note(s) to these accounts.

The accounts have bccn prcpand in accordance with thc Statcmcnt of
Rccommcnded Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of ireland (FRS 102) and with the Chariues Act 2011.

Endowtnent F'und

Invcstmcnts held in the Fwdowment Fund are shown at market value on the
Balance Sheet date. Appreciation or depreciation in thc value in thc year is
taken to thc Statement of Financial Activities.

Foreign Currencies
Donations and other ransactions in foreign cunencies are translated «t average
rates. Assets and liabilities arc translated at thc rate on thc Balance Shcct date.
Exchange gains and losses are taken to the Statement ofFinancial Activities.

2. INCOME

Donations for:
McGill University
McGill University Trust Awards

GIII Aid receivable
Investment income

~023
f

44,461
~16 47

60,934
11,551

77
~762

~20

f

451,681
~6
458,535

98,808~2
~7

3, DIRECT Cl&lRI'I'ABLLt LXPLtNDlll/RE
~0
f

McCdll University Development Fund ~4



M IV ITY TRU

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31"MAY 2022

(Continued)

4. ADMINISTRATIVE EXPENSES

1,850
204
~4

~488

1,800
127

1 997

5. FNDO1VMFNT FIJND

Included in the Statement ofFinancial Activities are thc following amounts

relating to the Endowment Fund.

Balance at start ofyear
Donations
Income teceived
Distributions
Investment appreciation/(depreciation)
Exchange (loss)/csin

155374
13.459
7,037

-6.192
3.508

~81 8

149,565

5,594

-10,207
11~2

~15 74


