
































































Independent auditors' report

To the members of

The Little Princess Trust

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are
described in the relevant sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the
information included in the annual report other than the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Opinion
We have audited the financial statements of The Little Princess Trust (the 'charity') for the year ended
31 July 2023 which comprise the statement of financial activities, balance sheet, statement of cash
flows and the related notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102: The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion, the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 July 2023 and of its incoming
resources and application of resources, including its income and expenditure, for the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
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Independent auditors' report

To the members of

The Little Princess Trust

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The procedures we carried out and the extent to which they
are capable of detecting irregularities, including fraud, are detailed below:

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees’ report. We have
nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, in our opinion:

sufficient accounting records have not been kept;
the financial statements are not in agreement with the accounting records and returns; or

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact. 

We have nothing to report in this regard.

we have not obtained all the information and explanations necessary for the purposes of our
audit.

Responsibilities of the trustees
As explained more fully in the trustees’ responsibilities statement set out in the trustees’ report, the
trustees are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the trustees either intend to liquidate the charity or to
cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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Independent auditors' report

To the members of

The Little Princess Trust

(2) We reviewed the charity’s policies and procedures in relation to:

(3) We inspected the minutes of trustee meetings.

Testing the appropriateness of journal entries;
Assessing judgements and accounting estimates for potential bias;
Reviewing related party transactions; and
Testing transactions that are unusual or outside the normal course of business.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. Irregularities that arise due to fraud can be even harder to detect than those that arise
from error as they may involve deliberate concealment or collusion.

(1) We obtained an understanding of the legal and regulatory framework that the charity operates in,
and assessed the risk of non-compliance with applicable laws and regulations. Throughout the audit,
we remained alert to possible indications of non-compliance.

Identifying, evaluating and complying with laws and regulations, and whether they were aware of
any instances of non-compliance;

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Detecting and responding to the risk of fraud, and whether they were aware of any actual,
suspected or alleged fraud; and
Designing and implementing internal controls to mitigate the risk of non-compliance with laws and
regulations, including fraud.

(4) We enquired about any non-routine communication with regulators and reviewed any reports
made to them.

(5) We reviewed the financial statement disclosures and assessed their compliance with applicable
laws and regulations.

(6) We performed analytical procedures to identify any unusual or unexpected transactions or
balances that may indicate a risk of material fraud or error.

(7) We assessed the risk of fraud through management override of controls and carried out
procedures to address this risk. Our procedures included:
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Independent auditors' report

To the members of

The Little Princess Trust

Use of our report
This report is made solely to the trustees, as a body, in accordance with section 144 of the
Charities Act 2011 and the regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the trustees those matters we are required to state to
them in an report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the trustees as a body, for our audit
work, for this report, or for the opinions we have formed.

Date: 5 February 2024

BS1 4QD

GODFREY WILSON LIMITED
Chartered accountants and statutory auditors
5th Floor Mariner House
62 Prince Street
Bristol
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The Little Princess Trust

Statement of financial activities

For the year ended 31 July 2023

Restricted Unrestricted 2023 2022
Note £ £ £ £

Income from:
Donations and legacies 2 56,000 6,021,600 6,077,600 7,923,607
Other trading activities - 14,366 14,366 16,320
Investments 3 - 334,849 334,849 195,107
Other income - 36,962 36,962 13,753

Total income 56,000 6,407,777 6,463,777 8,148,787

Expenditure on:
Raising funds - 676,692 676,692 636,827
Charitable activities:
Wigs 33,397 1,892,524 1,925,921 1,690,147
Research - 6,446,733 6,446,733 6,019,068

Total expenditure 5 33,397 9,015,949 9,049,346 8,346,042

Net losses on investments - (160,980) (160,980) (666,245)

8
22,603 (2,769,152) (2,746,549) (863,500)

Reconciliation of funds:
Total funds brought forward - 18,281,789 18,281,789 19,145,289

Total funds carried forward 22,603 15,512,637 15,535,240 18,281,789

All income and expenditure in the prior year was unrestricted.

All of the above results are derived from continuing activities. There were no other recognised gains
or losses other than those stated above. Movements in funds are disclosed in note 18 to the
accounts.

Net income / (expenditure) and net 
movement in funds
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The Little Princess Trust

Balance sheet

As at 31 July 2023

2023 2022
Note £ £ £

Fixed assets
Tangible assets 11 2,053,722 1,980,100
Investments 12 11,437,050 11,436,725

13,490,772 13,416,825

Current assets
Stocks 13 1,254,368 1,133,612
Debtors 14 207,849 216,718
Cash at bank and in hand 7,166,882 10,262,173

8,629,099 11,612,503

Liabilities
Creditors: amounts falling due within 1 year 15 (4,074,366) (5,110,901)

Net current assets 4,554,733 6,501,602

Total assets less current liabilities 18,045,505 19,918,427

16
(2,510,265) (1,636,638)

Net assets 17 15,535,240 18,281,789

Funds 18
Restricted funds 22,603 -
Unrestricted funds

Designated funds 10,553,722 10,980,100
General funds 4,958,915 7,301,689

Total charity funds 15,535,240 18,281,789

Approved by the trustees on 3 February 2024 and signed on their behalf by

Tim Wheeler - Chair

Creditors: amounts falling due after more
than 1 year
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The Little Princess Trust

Statement of cash flows

For the year ended 31 July 2023

2023 2022
Note £ £

Cash used in operating activities:
Net movement in funds (2,746,549) (863,500)

Adjustments for:
Depreciation charges 88,213 104,844
Net (gains) / losses on disposal of assets (25,662) 447
Losses on investments 160,980 666,245
Dividends, interest and rents from investments (334,849) (195,107)
Increase in stock (120,756) (93,639)
Decrease / (increase) in debtors 8,869 (152,528)
(Decrease) / increase in creditors (162,908) 997,122

Net cash provided by / (used in) operating activities (3,132,662) 463,884

Cash flows from investing activities:
Dividends, interest and rents from investments 334,849 195,107
Purchase of tangible fixed assets (162,173) (185,504)
Proceeds from the sale of investments 3,535,599 3,751,745
Proceeds from the sale of fixed assets 26,000 -
Purchase of investments (3,780,550) (3,778,062)

Net cash used in investing activities (46,275) (16,714)

Increase / (decrease) in cash and cash equivalents in the year (3,178,937) 447,170

Cash and cash equivalents at the beginning of the year 10,628,631 10,181,461

Cash and cash equivalents at the end of the year 7,449,694 10,628,631

Analysis of cash and cash equivalents
Cash at bank and in hand 7,166,882 10,262,173
Cash held in investment portfolios 12 282,812 366,458

7,449,694 10,628,631

The charity has not provided an analysis of changes in net debt as it does not have any long term
financing arrangements. 
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

1. Accounting policies
a) Basis of preparation

b) Going concern basis of accounting

c) Income

d) Donated services and facilities

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities in preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019) - (Charities SORP (FRS 102)), the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The Little Princess Trust meets the definition of a public benefit entity under FRS 102. Assets
and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy note.

The accounts have been prepared on the assumption that the charity is able to continue as a
going concern, which the trustees consider appropriate having regard to the current level of
unrestricted reserves. There are no material uncertainties about the charity's ability to continue
as a going concern.

On receipt, donated professional services and donated facilities are recognised on the basis of
the value of the gift to the charity which is the amount the charity would have been willing to pay
to obtain services or facilities of equivalent economic benefit on the open market; a
corresponding amount is then recognised in expenditure in the period of receipt. 

Income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the item of income have been met, it is probable that the income will be received and
the amount can be measured reliably. 

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware
that probate has been granted, the estate has been finalised and notification has been made by
the executor(s) to the Trust that a distribution will be made, or when a distribution is received
from the estate. Receipt of a legacy, in whole or in part, is only considered probable when the
amount can be measured reliably and the charity has been notified of the executor's intention to
make a distribution. Where legacies have been notified to the charity, or the charity is aware of
the granting of probate, and the criteria for income recognition have not been met, then the
legacy is treated as a contingent asset and disclosed if material. 

Donated professional services and donated facilities are recognised as income when the charity
has control over the item, any conditions associated with the donated item have been met, the
receipt of economic benefit from the use by the charity of the item, is probable and the economic
benefit can be measured reliably. In accordance with the Charities SORP (FRS 102), general
volunteer time is not recognised. 

Donations income from fundraising platforms is recognised on receipt of the funds into the
charity's bank account. The charity intends to recognise donations income from fundraising
platforms on the date the gift is made when the systems are in place to facilitate this.
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

1. Accounting policies (continued)
e) Interest receivable

f) Funds accounting

g) Expenditure and irrecoverable VAT

h) Grants payable and grant commitments

i) Allocation of support and governance costs

2023 2022
Raising funds 21.3% 20.5%
Charitable activities - Wigs 71.2% 76.9%
Charitable activities - Research 7.5% 2.6%

Unrestricted funds are available to spend on activities that further any of the purposes of the
charity. Designated funds are unrestricted funds of the charity which the trustees have decided at
their discretion to set aside to use for a specific purpose. Restricted funds are donations which
the donor has specified are to be solely used for particular areas of the charity's work or for
specific projects being undertaken by the charity. 

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a
third party, it is probable that settlement will be required and the amount of the obligation can be
measured reliably.

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was
incurred. 

Grants payable and grant commitments are recognised at the date the grant agreement is
approved and signed by both the charity and the grant recipient. Grants are held at amortised
cost using a cost of capital reflective of market risk. 

Support costs are those functions that assist the work of the charity but do not directly undertake
charitable activities. Governance costs are the costs associated with the governance
arrangements of the charity, including the costs of complying with constitutional and statutory
requirements and any costs associated with the strategic management of the charity’s activities.
Where these costs are not directly attributable to charitable activities, they have been allocated
between cost of raising funds and expenditure on charitable activities on the basis of staff time,
as shown below, or by use of resource such as space.

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity: this is normally upon notification of the interest paid or payable by the
bank. 
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

1. Accounting policies (continued)
j) Tangible fixed assets

Freehold buildings 2% straight line
Computer equipment 33% straight line
Office equipment 33% straight line
Motor vehicles 33% straight line
Computer software 20% straight line
Plant and equipment 10% straight line

k) Investments

l) Stock

m) Debtors

n) Cash at bank and in hand 

o) Creditors

p) Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic
financial instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans, which are
subsequently recognised at amortised cost using the effective interest method, and grants
payable, which are held at amortised cost. 

Cash at bank and cash in hand includes cash and short term highly liquid investments with a
short maturity of three months or less from the date of acquisition or opening of the deposit or
similar account.

Investments in quoted shares, traded bonds and similar investments are measured initially at
cost and subsequently at fair value (their market value). The statement of financial activities
includes the net gains and losses arising on revaluations and disposals throughout the year.

Creditors and provisions are recognised where the charity has a present obligation resulting from
a past event that will probably result in the transfer of funds to a third party and the amount due
to settle the obligation can be measured or estimated reliably. Creditors and provisions are
normally recognised at their settlement amount after allowing for any trade discounts due.

Trade and other debtors are recognised at the settlement amount due after any trade discount
offered. Prepayments are valued at the amount prepaid net of any trade discounts due.

Stock is included at the lower of cost or net realisable value. Donated items of stock are
recognised at fair value which is the amount the charity would have been willing to pay for the
items on the open market. Donated hair is difficult to value in its raw state as it needs to go
through a preparation process before it can be used in wig making. 

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated
residual value over its expected useful life. The depreciation rates in use are as follows:

Items of equipment are capitalised where the purchase price exceeds £2,000.
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

1. Accounting policies (continued)
q) Pension costs

r) Foreign currency transactions

s) Accounting estimates and key judgements

Transactions in foreign currencies are translated at rates prevailing at the date of the transaction.
Balances denominated in foreign currencies are translated at the rate of exchange prevailing at
the year end.

In the application of the charity's accounting policies, the trustees are required to make
judgements, estimates and assumptions about the carrying values of assets and liabilities that
are not readily apparent from other sources. The estimates and underlying assumptions are
based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

The charity operates a defined contribution pension scheme for its employees. There are no
further liabilities other than that already recognised in the SOFA.

The key sources of estimation uncertainty that have a significant effect on the amounts
recognised in the financial statements are depreciation (note 1j), the valuation of donated stock
(note 1 l) and the discount rate applied to long term grant payable commitments (note 1h).
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

2. Income from donations and legacies
Restricted Unrestricted Total 2023 Total 2022

£ £ £ £

Donations* 56,000 5,331,888 5,387,888 6,935,476
Legacies - 2,232 2,232 -
Gift aid - 687,480 687,480 988,131

Total from donations and legacies 56,000 6,021,600 6,077,600 7,923,607

*Included within donations are gifts in kind comprising:

Wigs and wig-related products 5,795 88,144
Equipment - 15,321

5,795 103,465

All income from donations and legacies in the prior year was unrestricted.

3. Income from investments
2023 2022

£ £

Deposit account interest 88,543 7,292
Dividends 246,306 187,815

Total from investments 334,849 195,107

All income from investments in the current and prior year was unrestricted.

4. Government grants
The charity did not receive any government grants in the current or prior year to fund charitable
activities. 
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

6. Grants payable

Total grants committed to during the year were as follows:
2023 2022

£ £

Children's Cancer and Leukaemia Group (CCLG) 4,411,734 5,911,038
ECMC Clinical Trial Network 2,250,000 -
Grant withdrawn from institution (199,971) -
Less effective discounting (190,078) -

6,271,685 5,911,038

Allocation of support costs to grant making activities is given in note 5.

7. Grant commitments
2023 2022

£ £

Grant commitments brought forward 6,578,858 5,438,792
Grants committed during the period (note 23) 6,271,685 5,911,038
Grants paid during the period (6,470,603) (4,770,972)

Grant commitments carried forward (notes 15 and 16) 6,379,940 6,578,858

8. Net movement in funds
This is stated after charging:

2023 2022
£ £

Depreciation and loss on disposal 88,551 105,291
Operating lease payments 1,971 2,336
Trustees' remuneration Nil Nil
Trustees' reimbursed expenses 818 706
Auditors' remuneration (excluding VAT):

Statutory audit 11,000 9,400
Other services 2,620 2,964

A breakdown of the research projects funded by the grants made to CCLG and ECMC during the year is
given in note 23.

During the year, 24 (2022: 27) new grants received approval to promote research into the causes of
childhood cancers and into minimising the effects of chemotherapy on children.

One trustee was reimbursed for expenses related to training, travel and sundry expenses (2022: 1
trustee reimbursed for training, travel and sundry expenses).
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

9. Staff costs and numbers
Staff costs were as follows:

2023 2022
£ £

Salaries and wages 870,784 771,214
Social security costs 73,817 65,674
Pension costs 22,597 20,412

967,198 857,300

2023 2022
Employees earning more than £60,000 during the year: No. No.

Between £60,000 and £70,000 1 1
Between £70,000 and £80,000 - 1
Between £80,000 and £90,000 1 -

2023 2022
No. No.

Average head count 34 29
Average full time equivalent 29 26

10. Taxation

The key management personnel of the charity comprise the Chief Executive Officer, the Director of
Services and Impact and Head of Operations. The total employee benefits of the key management
personnel were £194,156 (2022: £168,860, not including the Head of Operations as this was a new role
in the charity in the current year).

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable
purposes.
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

12. Investments
Listed 

investments Cash 2023 2022
£ £ £ £

Market value at 1 August 2022 11,070,267 366,458 11,436,725 11,991,770
Additions 3,780,550 - 3,780,550 3,778,062
Disposals proceeds (3,535,599) - (3,535,599) (3,751,745)
Gains / (losses) (160,980) - (160,980) (666,245)
Movement in cash balance - (83,646) (83,646) 84,883

Market value at 31 July 2023 11,154,238 282,812 11,437,050 11,436,725

Historical cost:
At 31 July 11,460,440 11,230,645

Investments comprise:
Investment assets in the UK 3,163,882 2,958,357
Investment assets outside the UK 7,990,356 8,111,910
Cash 282,812 366,458

11,437,050 11,436,725

13. Stock
2023 2022

£ £

Wigs 1,215,546 1,077,287
Merchandise 38,822 56,325

1,254,368 1,133,612

14. Debtors
2023 2022

£ £

Trade debtors 83 1,105
Accrued income 148,366 157,909
Prepayments 58,208 55,940
Other debtors 1,192 1,764

207,849 216,718

Amount due after more than one year included above 1,192 1,764
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

15. Creditors : amounts due within one year
2023 2022

£ £

Trade creditors 124,045 92,061
Grants payable 3,869,675 4,942,220
Other taxation and social security 20,602 17,782
Other creditors and accruals 60,044 58,838

4,074,366 5,110,901

16. Creditors: amounts due after more than one year
2023 2022

£ £

Grants payable 2,510,265 1,636,638

17. Analysis of net assets between funds
Restricted 

funds
General 

funds Total funds
£ £ £ £

Tangible fixed assets - 2,053,722 - 2,053,722
Investments - 8,500,000 2,937,050 11,437,050
Current assets 22,603 6,379,940 2,226,556 8,629,099
Current liabilities - (3,869,675) (204,691) (4,074,366)
Creditors falling due after one year - (2,510,265) - (2,510,265)

Net assets at 31 July 2023 22,603 10,553,722 4,958,915 15,535,240

Prior year comparative
General 

funds Total funds
£ £ £

Tangible fixed assets 1,980,100 - 1,980,100
Investments 9,000,000 2,436,725 11,436,725
Current assets 6,578,858 5,033,645 11,612,503
Current liabilities (4,942,220) (168,681) (5,110,901)
Creditors falling due after one year (1,636,638) - (1,636,638)

Net assets at 31 July 2022 10,980,100 7,301,689 18,281,789

Designated 
funds

Designated 
funds
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

18. Movements in funds (continued)

Purposes of restricted funds
The Julia and Hans Rausing Trust

Purposes of designated funds
LPT Childhood Cancer Research Fund

Clinical Trials Infrastructure Fund
£2m was designated to fund a national clinical trials network over a 5 year period starting in 2023.

Professorial post of Paediatric Oncology – Oxford University

Fixed Asset Fund

19. Financial instruments at fair value
2023 2022

£ £

Financial assets measured at fair value - listed investments 11,437,050 11,436,725

20. Operating lease commitments

2023 2022
£ £

Amount falling due:
Within 1 year 1,957 2,336
Within 1 - 5 years 2,025 1,529

3,982 3,865

£3.5m was designated to gift to the University of Oxford as an endowment which the University will use
to fund a permanent professorial post of Paediatric Oncology.

A donation from The Julia and Hans Rausing Trust to support the continued provision of The Little
Princess Trust free wig provision service by contributing towards the salary of The Little Princess Trust
wig fitter along with their associated annual vehicle costs and the supply of wig care boxes.

The charity had operating leases at the year end with total future minimum lease payments as follows:

This fund is to enable the charity to fulfil its strategic research objectives and make research funding
commitments spanning multiple years. The transfer has been made to increase the balance on the
fund carried into 2023/24 to match the awards expected to be made in that year.

The fixed asset designated fund represents the total value of fixed assets held by the charity at the
year ended 31 July 2023. Fixed asset additions are represented as transfers into the fund.
Depreciation and loss on disposal of assets are represented as expenditure.
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

21. Capital commitments
At 31 July 2023, capital expenditure commitments were as follows:

2023 2022
£ £

Contracted but not provided for in the accounts:
Microsoft Dynamics project 23,899 -

22. Related party transactions
Caroline Shallow, a trustee, is Managing Director of R.H. Smith & Sons (Raoul Wigmakers) Limited
(company number 01179968). During the year the charity made purchases of £105,296 with Raoul
Wigmakers. At the year end the charity owed Raoul Wigmakers £179. All transactions were carried out
at arms' length.

At 31 July 2023, Little Princess Trust had entered into a contractual agreement to complete the
implementation of Microsoft Dynamics CRM system. The contracts run in line with the implementation
period. There were no further capital commitments entered into in the post year end period.
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The Little Princess Trust

Notes to the financial statements

For the year ended 31 July 2023

23. Research projects funded

2023
£

Institution Purpose of grant
University of Leeds 3,296

207,156

Edinburgh University 35,776

ICR 249,942

Newcastle University 215,079

Birmingham University 623,738

ICR 244,204

Edinburgh University 140,215

232,915

University of Southampton 24,296

University of Birmingham 269,247

University of Sussex 249,969

Sub-total 2,495,833

Suppressing neuroinflammation as a strategy to enhance
childhood cancer immunotherapy.

Brunel University of 
London

UCL Great Ormond 
Street Institute of Child 
Health

Grants of £4,411,734 were made to CCLG which allowed the following research projects to be fully
funded by The Little Princess Trust.

Repurposing of drugs targeting drug resistant self
renewing Ewing's sarcoma cells to accelerate new
treatments into clinical trials to improve outcomes.

Exploring the role of CSF1R as driver of lineage plasticity
in MLL-r leukaemias.

Accelerating TYA precision medicine in soft tissue
sarcomas with integrative mass spectrometry based
proteomics.

Identifying new treatment options for therapy resistant
Burkitt lymphoma.

MonoGerm: A phase II trial of carboplatin or vinblastine
monotherapy induction prior to radiotherapy for
intracranial germinoma.

Linking telomere maintenance to neural differentiation to
identify novel therapeutic strategies for ALT
neuroblastoma.

Immunotherapy for infant leukaemia: investigating and
exploiting the leukaemia microenvironment to find new
therapies to fight the disease.

Combination therapies of switchable B7H3 CAR-T cells
with immunomodulatory imide drugs for paediatric brain
tumours.

Understanding and improving the mechanism of action of
anti-GD2 monoclonal antibody therapy in neuroblastoma.

Targeting beta:catenin:RNA/RBP interactions in
paediatric acute myeloid leukaemia (pAML).

Investigating the potential of interfering with glutamine
addiction to better treat MYC-driven medulloblastoma.
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23. Research projects funded (continued)
2023

£

Sub-total brought forward 2,495,833

University of Liverpool 170,788

University of Southampton 198,167

University of Cambridge 249,965

University of Sheffield 222,949

Imperial College London 299,991

Brunel University of London 145,412

University of Bristol 229,004

University of Nottingham 248,299

University College Cork 52,097

University of Birmingham 49,313

University of Bristol 49,916

Sub-total 4,411,734

Investigating the utility of histone post translational
modifications and the proteins that regulate them as
therapeutic targets and biomarkers for high-risk
neuroblastoma. 

Nanomedicine stratification to decrease the toxicity of
anticancer treatment in children.

Molecular characterisation of cancer stem cells and their
microenvironment in Wilms tumour in the quest for new
cancer treatment strategies in high risk patients.

Tri-specific GD2/B7-H3 T cell engaging antibodies in
neuroblastoma

Protecting young hearts from drug induced cardiotoxicity.

The tRNA epitranscriptome: the missing link in MYCN-
driven tumours.

Deciphering the role of chromosomal copy number
variants in paediatric tumour initiation.

Tumour-collagen targeted IL-12 cancer immunotherapy
for paediatric high grade glioma.

Identification of therapeutic targets in MNX1-rearranged
infant Acute Myeloid Leukaemia.

A potent synergistic and selective combination
methyltransferase therapy for poor prognosis Wilms'
tumour.

Identifying and modelling the origin of therapy related
childhood leukaemia.
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23. Research projects funded (continued)
2023

£

Sub-total brought forward 4,411,734

University of Bristol (199,971)

Sub-total 4,211,763

Institution Purpose of grant
Cancer Research UK 2,250,000

Effective discounting (190,078)

6,271,685

A grant of £2,250,000 was made to the ECMC network via Cancer Research UK.

The ECMC network is a clinical trial network comprising
12 paediatric centres for early phase clinical trial activity
in the UK. The primary objective is to make more trials
available for more children throughout the UK over the
next 5 years. LPT is a co-funder of the ECMC paediatric
network together with Cancer Research UK, NIHR,
Health & Care Research Wales and The Scottish
Government Public Health Agency.

Withdrawal of grant for improving outcomes for childhood
AML using nanovector delivered therapy.

A research grant approved in the 2022 financial year has been withdrawn from by the University of
Bristol and all funds as detailed below, have been returned to the charity:
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