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SRI NABH KAMAL RAJA SAHEB TRUST

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The directors present their report with the financial statements of the company for the year ended 30 September 2023. 

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of the advancement of education in  the
principals of the sikh faith. 

DIRECTORS
The directors shown below have held office during the whole of the period from 1 October 2022 to the date of  this
report. 

H S Cheema
H Malhi
J R Gangotra
A Singh
A Singh

ON BEHALF OF THE BOARD:

H S Cheema - Director 

13 December 2023
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SRI NABH KAMAL RAJA SAHEB TRUST

INCOME STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

30/9/23 30/9/22
Notes £ £

TURNOVER 166,059 83,816

Administrative expenses 79,054 57,963

OPERATING SURPLUS 4 87,005 25,853

Interest receivable and similar income 264 -

87,269 25,853

Interest payable and similar expenses 5 2,605 2,387

SURPLUS BEFORE TAXATION 84,664 23,466

Tax on surplus 6 - -

SURPLUS FOR THE FINANCIAL YEAR 84,664 23,466

The notes form part of these financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST (REGISTERED NUMBER: 04285042)

BALANCE SHEET
30 SEPTEMBER 2023

30/9/23 30/9/22
Notes £ £ £ £

FIXED ASSETS
Tangible assets 7 477,805 481,250

CURRENT ASSETS
Debtors 8 23,074 7,499
Cash at bank 111,244 56,721

134,318 64,220
CREDITORS
Amounts falling due within one year 9 47,289 59,992

NET CURRENT ASSETS 87,029 4,228

TOTAL ASSETS LESS CURRENT
LIABILITIES 564,834 485,478

CREDITORS
Amounts falling due after more than one
year 10 14,065 19,373

NET ASSETS 550,769 466,105

RESERVES
Income and expenditure account 12 550,769 466,105

550,769 466,105

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year  ended
30 September 2023. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
30 September 2023 in accordance with Section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the  Companies

Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end  of

each financial year and of its surplus or deficit for each financial year in accordance with the requirements  of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating  to
financial statements, so far as applicable to the company. 

The notes form part of these financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST (REGISTERED NUMBER: 04285042)

BALANCE SHEET - continued
30 SEPTEMBER 2023

The financial statements have been prepared in accordance with the provisions applicable to companies subject to  the
small companies regime. 

The financial statements were approved by the Board of Directors and authorised for issue on 13 December 2023  and
were signed on its behalf by: 

H S Cheema - Director 

The notes form part of these financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Retained Total
earnings equity

£ £

Balance at 1 October 2021 442,639 442,639

Changes in equity
Total comprehensive income 23,466 23,466

Balance at 30 September 2022 466,105 466,105

Changes in equity
Total comprehensive income 84,664 84,664

Balance at 30 September 2023 550,769 550,769

The notes form part of these financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1. STATUTORY INFORMATION

Sri Nabh Kamal Raja Saheb Trust is a private company, limited by guarantee, registered in England and  Wales.
The company's registered number and registered office address can be found on the Company Information page. 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102  "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of  Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under  the
historical cost convention. 

Turnover
Turnover represents donations received during the year and income from other charitable activities.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 
Freehold property - not provided 
Improvements to property - not provided 
Fixtures and fittings - 10% on reducing balance 
Computer equipment - 10% on reducing balance 

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's  pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2022 - NIL). 

30/9/23 30/9/22
£ £

Directors' remuneration - -

4. OPERATING SURPLUS

The operating surplus is stated after charging:

30/9/23 30/9/22
£ £

Depreciation - owned assets 4,849 5,237

5. INTEREST PAYABLE AND SIMILAR EXPENSES 
30/9/23 30/9/22

£ £
Bank loan interest 2,605 2,387

6. TAXATION

The company is limited by guarantee and does not have a share capital. There is no tax payable on its  main
source of income as this is derived from donations only.
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SRI NABH KAMAL RAJA SAHEB TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

7. TANGIBLE FIXED ASSETS
Improvements Fixtures

Freehold to and Computer
property property fittings equipment Totals

£ £ £ £ £
COST
At 1 October 2022 223,377 321,026 93,371 900 638,674
Additions - - 784 620 1,404

At 30 September 2023 223,377 321,026 94,155 1,520 640,078

DEPRECIATION
At 1 October 2022 13,055 97,180 46,751 438 157,424
Charge for year - - 4,741 108 4,849

At 30 September 2023 13,055 97,180 51,492 546 162,273

NET BOOK VALUE
At 30 September 2023 210,322 223,846 42,663 974 477,805

At 30 September 2022 210,322 223,846 46,620 462 481,250

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
30/9/23 30/9/22

£ £
Other debtors 15,101 -
Prepayments 7,973 7,499

23,074 7,499

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
30/9/23 30/9/22

£ £
Bank loans and overdrafts (see note 11) 27,938 40,647
Trade creditors 2,073 9,633
Social security and other taxes (1,262) (1,947)
NEST Pensions 809 414
Net Wages 16,651 10,165
Accrued expenses 1,080 1,080

47,289 59,992

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR 

30/9/23 30/9/22
£ £

Bank loans (see note 11) 14,065 19,373
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SRI NABH KAMAL RAJA SAHEB TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

11. LOANS

An analysis of the maturity of loans is given below:

30/9/23 30/9/22
£ £

Amounts falling due within one year or on demand:
Lloyds Loan Account 27,938 40,647

Amounts falling due between two and five years:
Bounce Back Loan 14,065 19,373

12. RESERVES
Income

and
expenditure

account
£

At 1 October 2022 466,105
Surplus for the year 84,664

At 30 September 2023 550,769

13. SHARE CAPITAL

The company is limited by guarantee and does not have a share capital.
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF

SRI NABH KAMAL RAJA SAHEB TRUST

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval  the
financial statements of Sri Nabh Kamal Raja Saheb Trust for the year ended 30 September 2023 which comprise  the
Income Statement, Balance Sheet, Statement of Changes in Equity and the related notes from the company's  accounting
records and from information and explanations you have given us. 

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are  subject
to its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance  at
http://www.icaew.com/en/membership/regulations-standards-and-guidance. 

This report is made solely to the Board of Directors of Sri Nabh Kamal Raja Saheb Trust, as a body, in accordance  with
our terms of engagement. Our work has been undertaken solely to prepare for your approval the financial statements  of
Sri Nabh Kamal Raja Saheb Trust and state those matters that we have agreed to state to the Board of Directors of  Sri
Nabh Kamal Raja Saheb Trust, as a body, in this report in accordance with ICAEW Technical Release 07/16AAF.  To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Sri Nabh Kamal  Raja
Saheb Trust and its Board of Directors, as a body, for our work or for this report. 

It is your duty to ensure that Sri Nabh Kamal Raja Saheb Trust has kept adequate accounting records and to  prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit of  Sri
Nabh Kamal Raja Saheb Trust. You consider that Sri Nabh Kamal Raja Saheb Trust is exempt from the statutory  audit
requirement for the year. 

We have not been instructed to carry out an audit or a review of the financial statements of Sri Nabh Kamal Raja  Saheb
Trust. For this reason, we have not verified the accuracy or completeness of the accounting records or information  and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements. 

Thapers Limited
Chartered Accountants
Harpal House
14 Holyhead Road
Handsworth
Birmingham
West Midlands
B21 0LT

13 December 2023

This page does not form part of the statutory financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

30/9/23 30/9/22
£ £ £ £

Donations received 166,059 83,816

Other income
Deposit account interest 264 -

166,323 83,816

Expenditure
Wages 15,138 14,400
Pensions 245 326
Rates and water 15,063 7,133
Insurance 2,603 3,224
Light and heat 14,848 9,769
Cleaning Charges 673 558
Priest costs 12,750 6,751
Telephone 748 1,037
Post and stationery - 924
Advertising 3,327 3,450
Alarm service cost 652 -
Repairs and renewals 4,495 1,913
Computer costs - 198
Sundry expenses 1,587 296
Accountancy 997 1,163
Legal and professional fees - 746

73,126 51,888

93,197 31,928

Finance costs
Bank charges 1,080 839
Bank loan interest 2,605 2,387

3,685 3,226

89,512 28,702

Depreciation
Fixtures and fittings 4,740 5,185
Computer equipment 108 51

4,848 5,236

NET SURPLUS 84,664 23,466

This page does not form part of the statutory financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The directors present their report with the financial statements of the company for the year ended 30 September 2023. 

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of the advancement of education in  the
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SRI NABH KAMAL RAJA SAHEB TRUST

INCOME STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

30/9/23 30/9/22
Notes £ £

TURNOVER 166,059 83,816

Administrative expenses 79,054 57,963

OPERATING SURPLUS 4 87,005 25,853

Interest receivable and similar income 264 -

87,269 25,853

Interest payable and similar expenses 5 2,605 2,387

SURPLUS BEFORE TAXATION 84,664 23,466
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SURPLUS FOR THE FINANCIAL YEAR 84,664 23,466
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SRI NABH KAMAL RAJA SAHEB TRUST (REGISTERED NUMBER: 04285042)

BALANCE SHEET
30 SEPTEMBER 2023

30/9/23 30/9/22
Notes £ £ £ £

FIXED ASSETS
Tangible assets 7 477,805 481,250

CURRENT ASSETS
Debtors 8 23,074 7,499
Cash at bank 111,244 56,721

134,318 64,220
CREDITORS
Amounts falling due within one year 9 47,289 59,992

NET CURRENT ASSETS 87,029 4,228

TOTAL ASSETS LESS CURRENT
LIABILITIES 564,834 485,478

CREDITORS
Amounts falling due after more than one
year 10 14,065 19,373

NET ASSETS 550,769 466,105

RESERVES
Income and expenditure account 12 550,769 466,105

550,769 466,105

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year  ended
30 September 2023. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
30 September 2023 in accordance with Section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the  Companies

Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end  of

each financial year and of its surplus or deficit for each financial year in accordance with the requirements  of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating  to
financial statements, so far as applicable to the company. 

The notes form part of these financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST (REGISTERED NUMBER: 04285042)

BALANCE SHEET - continued
30 SEPTEMBER 2023

The financial statements have been prepared in accordance with the provisions applicable to companies subject to  the
small companies regime. 

The financial statements were approved by the Board of Directors and authorised for issue on 13 December 2023  and
were signed on its behalf by: 

H S Cheema - Director 

The notes form part of these financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Retained Total
earnings equity

£ £

Balance at 1 October 2021 442,639 442,639

Changes in equity
Total comprehensive income 23,466 23,466

Balance at 30 September 2022 466,105 466,105

Changes in equity
Total comprehensive income 84,664 84,664

Balance at 30 September 2023 550,769 550,769

The notes form part of these financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1. STATUTORY INFORMATION

Sri Nabh Kamal Raja Saheb Trust is a private company, limited by guarantee, registered in England and  Wales.
The company's registered number and registered office address can be found on the Company Information page. 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102  "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of  Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under  the
historical cost convention. 

Turnover
Turnover represents donations received during the year and income from other charitable activities.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 
Freehold property - not provided 
Improvements to property - not provided 
Fixtures and fittings - 10% on reducing balance 
Computer equipment - 10% on reducing balance 

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's  pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2022 - NIL). 

30/9/23 30/9/22
£ £

Directors' remuneration - -

4. OPERATING SURPLUS

The operating surplus is stated after charging:

30/9/23 30/9/22
£ £

Depreciation - owned assets 4,849 5,237

5. INTEREST PAYABLE AND SIMILAR EXPENSES 
30/9/23 30/9/22

£ £
Bank loan interest 2,605 2,387

6. TAXATION

The company is limited by guarantee and does not have a share capital. There is no tax payable on its  main
source of income as this is derived from donations only.
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SRI NABH KAMAL RAJA SAHEB TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

7. TANGIBLE FIXED ASSETS
Improvements Fixtures

Freehold to and Computer
property property fittings equipment Totals

£ £ £ £ £
COST
At 1 October 2022 223,377 321,026 93,371 900 638,674
Additions - - 784 620 1,404

At 30 September 2023 223,377 321,026 94,155 1,520 640,078

DEPRECIATION
At 1 October 2022 13,055 97,180 46,751 438 157,424
Charge for year - - 4,741 108 4,849

At 30 September 2023 13,055 97,180 51,492 546 162,273

NET BOOK VALUE
At 30 September 2023 210,322 223,846 42,663 974 477,805

At 30 September 2022 210,322 223,846 46,620 462 481,250

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
30/9/23 30/9/22

£ £
Other debtors 15,101 -
Prepayments 7,973 7,499

23,074 7,499

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
30/9/23 30/9/22

£ £
Bank loans and overdrafts (see note 11) 27,938 40,647
Trade creditors 2,073 9,633
Social security and other taxes (1,262) (1,947)
NEST Pensions 809 414
Net Wages 16,651 10,165
Accrued expenses 1,080 1,080

47,289 59,992

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR 

30/9/23 30/9/22
£ £

Bank loans (see note 11) 14,065 19,373
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SRI NABH KAMAL RAJA SAHEB TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

11. LOANS

An analysis of the maturity of loans is given below:

30/9/23 30/9/22
£ £

Amounts falling due within one year or on demand:
Lloyds Loan Account 27,938 40,647

Amounts falling due between two and five years:
Bounce Back Loan 14,065 19,373

12. RESERVES
Income

and
expenditure

account
£

At 1 October 2022 466,105
Surplus for the year 84,664

At 30 September 2023 550,769

13. SHARE CAPITAL

The company is limited by guarantee and does not have a share capital.
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF

SRI NABH KAMAL RAJA SAHEB TRUST

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval  the
financial statements of Sri Nabh Kamal Raja Saheb Trust for the year ended 30 September 2023 which comprise  the
Income Statement, Balance Sheet, Statement of Changes in Equity and the related notes from the company's  accounting
records and from information and explanations you have given us. 

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are  subject
to its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance  at
http://www.icaew.com/en/membership/regulations-standards-and-guidance. 

This report is made solely to the Board of Directors of Sri Nabh Kamal Raja Saheb Trust, as a body, in accordance  with
our terms of engagement. Our work has been undertaken solely to prepare for your approval the financial statements  of
Sri Nabh Kamal Raja Saheb Trust and state those matters that we have agreed to state to the Board of Directors of  Sri
Nabh Kamal Raja Saheb Trust, as a body, in this report in accordance with ICAEW Technical Release 07/16AAF.  To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Sri Nabh Kamal  Raja
Saheb Trust and its Board of Directors, as a body, for our work or for this report. 

It is your duty to ensure that Sri Nabh Kamal Raja Saheb Trust has kept adequate accounting records and to  prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit of  Sri
Nabh Kamal Raja Saheb Trust. You consider that Sri Nabh Kamal Raja Saheb Trust is exempt from the statutory  audit
requirement for the year. 

We have not been instructed to carry out an audit or a review of the financial statements of Sri Nabh Kamal Raja  Saheb
Trust. For this reason, we have not verified the accuracy or completeness of the accounting records or information  and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements. 

Thapers Limited
Chartered Accountants
Harpal House
14 Holyhead Road
Handsworth
Birmingham
West Midlands
B21 0LT

13 December 2023

This page does not form part of the statutory financial statements
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SRI NABH KAMAL RAJA SAHEB TRUST

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2023
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Computer equipment 108 51
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