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The trustees present their report aud the unaudited tinancial statcmeuts ol the charity for the yeiir

ended 31 (Jecember 2015.

REFERE'NCF. AND ADMINISTRATIYF. DETAII.S

Registered charity nanie

Charity registration nunibcr

Principal office

Street Club aud institute (Crispin Hall)

3046)6

c/o Ctarks international

SO High Street
Street
Srimerset

BAI 6 OEQ

The trustees
The irustees whi& served the charity during the period wei e as follows,

Richaid Clark
Mr l. P Claik
Mrs S C Crould (Chairperson)
Mr M Liivel)

Mr J B Clark
Mr W R Clark

Management comnuttee

The members of the management committee were as foliov;s:

Richard Clark (Chairman)
Mr J Bcaty
Mr J 0 Clark
Mr W R Clark
Ivls V Swift

Independent examiner Mr D C Wintor ACA
Chalmers HB Audit l.td
Chartered Accountants
20 Chaniberlai n Street

Wells
Somerset
BAS 2PF

Bankers Vational Westminster Bank pic
72 I ligh Street
Street. Somerset
BA)6 OEJ
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STRUCTURE, GOVERNANCE AND WIANAGEI41FNT

'I'he (rust 'The Crispin Hall Tiust', known ns the Street Club and Institute (Crisp(a Hall), v, as

established under a Deed of Indenture daied 21 tv(ay 190kb a registered charity, number 30-(646. A

supplements! Deed of Amendmcnt was made on 6 Novcinber 01

The sta(utor& power ol' appointing trustees applies to this to(st, and is exeicisable by the cxistilig

trustees. Should the number of trus(ees fall to three then four new trustee~ should be appointed to act

Iointly with the three remaining trus(ccs.

'I'he trustees are appointed by (he Board of Trustees, v:ithout restriction on thc length ol' time they may

scrvt. the Trust as long as they do not remain outside the Dmted Kingdom for longer than tv elve

months or are deemed unfit to act.

Cnspm Hall has 20 rooms and a main hal'I, which are let out for a variety of community. retail and

commercial purposes.

The objectives and aims are as defined below.

RISK MANAGEMENT

Thc charity's trustees have considered the major risks io v hich the charity is exposed and have

reviev, ed these asks and have estabhshcd systems and procedures to manage these risks

Thc (rustees have takeit alii relevant insurance to help protect against the idem(lied ri~ks and believe

that the measures undertaken are sufficient (o mitigaie any asks.

OBIF.CTIVES AND ACTIVITIES

Public bench(
The trustees revicv' the objectives and ac(ivitics to ensure ih u (hcy continue to refIect thc trust') aims

dlicl ln carrying out this review. the (iustccs have considered thc Charity Commission's gener((I

guidance on public benefit. In doing so. the Trustees confirm that they have complied with section 17
ol' the Charitics Act 3011 to have due regard to public benefit guidance published hy (hc commission

Objectives and activities
I'he objectives of the chanty are defined by the Deed of Indenture created in 1906 and supplemented

by thc Deed of Amendment dated 6 November 2013.

I'hc I rust was esiablisheiiso that the land and buildings, knov, n as the Street Club a(id Institute

(Crispin Hall), are used foi the inhabitants of the pansh of Street as a centre ot'social life in ihc pa»sh
and for the promoiion of both recreation and intellectual opportunities. The Club is to bc open to all

residents in the paush iif Stieei irrespective of politics or religious belie(.

In furtherance of these objectives, the Trustees may grant tenancies to persons I'or thc purposes as set

out above and to encourage an intcrcs( in public and political life and thc welfare of the

neighbourhood of Street.

The aim of' the 'I'rustecs is to run (he Hall for the benefit iif the residents of Street and the surrounding

area and provide ihem with both recreatioiial and in(ellcctual opportunities.

To lull'il these aims, thc rooms and main hall are let out lor community. retail and commercial

purposes. which also includes a cafe area.
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In the long term the objective of the charity is to satisfy the objectives as stated above in (hc Deeds

ACHIEVFNIFNTS AND PFRFOR'MANCF,

During the ye;ir, itic Trust has been able tn mee( its charitable objectives.

'I'he rniims and main hall were lct out tn various organisatinns providing support and opportunities tn

local residents

'I'here is also a Managemen( comiruttee in place with the aim ot overseeing the day to day running of

the hall uid its place m (he local corninuniiy.

FINANCIAI, REVIEW

'I'he results for the ye(ir are shown nn p ige i 'I'he True('s surplus v, as f23, 100 (2014' surpliis of

g)1.371).

The principal t'unding source nf the, trust is rent denved frnm lct(ing the rooms and mr(in hall of

f48, 173 (2014: 049,0III). This year has also scen a sitpiificant increase in vnluntary income with total

grants ieceivablc of f30,000, f25,000 receivable, from the Nathan Clark 1984 Charitable Settlement

and 05,000 t'rom the Hilda and Alice Clark Charitable Trust in addition to dnnatinns receivable ol

gg73 'I'hase have contributed to the Trust's surplus ibis year.

Investment Performance

The Trust has some cash held in a reserve account wi(h a brought I'orward bala(we of f.)0,22') und thus

has remained consistent over the year, resulting in a closing balance of 510.234. Interest received on

this balance in the year is minimal.

Investment Policy

There arc nn restric(ious imposed nn the investment policy bv the. trust deed. The trustees make the

investments in accordance with Charity law.

Reserves Policy

As at 31 Decembei 2015. reserves, till unrestricted, were gl30, 249 (2014. 5105, 149), ot which

F72,654 are free reserves (2014: f52, 561).

The (rustccs utilise the income ansing from year to year tn pay the costs of manapng and maintaimng

thc ha))and its facilitics and the adequacy of (he reserves policy is reviev'ed annually

PI.ANS FOR FDTURE PFRIODS

As no(cd last year. the committee has been considering proposals to increase the use of' thc main hall

anil in cnnjunctinn with this. a major refurbishmen( prop'amme is being reviev:ed for the next I'ev:

years. Plamiing permission has now been obtained after the year end which v, ill enable ihis

refurbishment programme to gn ahead
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~((

Stt.!ted on behal 1' of' the trustees

Ri,~ ~t-4'
Richard Clark
Trustee
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STREET CLUB AND INSTITUTE (CRISPIN WALL)

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF STREET CLUB
AND INSTITUTE (CRISPIN HALL)

YEAR ENDED 31 DECEMBER 2015

I report on the account~ of the charity for the year ended 31 December 2015 v;hich are .set out on

page~ 7 to 16.

RESPECTIVE RESPONSIRII. ITIES OF TRUSTEES AND EXAMINER
The charity s trustees are iesponsible for thc preparation of the account~. The charity's trustees

consider that an;uidit is not requiied lor this year under section 144(2) of thc Charities Act 2011 (thc

2011 Act) and that an (((dependent examination is needed.

It is mv respon. »bili(y to

exiiminc the accounts under section 145 of the 2011 Act;

to follosv the procedures laid down in the general Directions given by the Chariiy Commission

under section 145(5)(b) of the 2011 Act. and

to state whether particular matters have coine to mv attention.

BASIS OF INDFPFNDENT FXAMINER'S RFPORT
My examine(ion was c~rried out in accordance with thc general Directions given bv Ihe Charity

Commission. An examination includes a review of the accounting records kep( bv the charity and a

comparison of the accounts presented v:ith those records. It also includes consideration of any unusual

i(ems or disclosures in the accounts. and ~eeking expl maiions from you as trus(ees concermng rniy

such matters. The, procedure~ undertaken do not provide a]l the evidence (hat would be required in an

audit and consequently no opinion is given as to whether the accounis present a 'true and I'mr view' and

the report is 'limited (o those mat(ers set out in the statement below.

INDEPENDENT FXAMINER'S STATEMENT
hi connectioii with mv examination, no rnatter has come to mv attentioli

(I ) which gives mc reasonable cause to believe that in an& material respect ihe requirements:

io keep accounting records in accordance with section 130 of the 2011 Act, and

to prepiirc account~ which accord v ith ihe accouiuing records and comply with the accounting

requirement~ of the 2011 Act

have not been met; or

(2) to which, in m» opiiuon, a((ention should be drawn in order to enable a proper understanding of ihe

accounts to bc reached
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF STREET CLUB
AND INSTITUTE (CRISPIN HALL) (eorrrinuert)

YEAR ENDED 31 DECEMBER 2015

Mr D C Winter ACA
Chalmers HB Audit Ltd
Chai tered Accountants
Independent examiner

20 Chamberlain Stieei
Wells
Somerset
BAS 2PP

9/il (2 ii,
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INCOME AND ENDOW(vIENTS
Donations and legacies
income from charitable activi(ies
Investment income

TOTAI. INCOME

EXPENDITURF.
Expenditure on chan(able activi(ies

TOTAI. EXPENDITURE

NI'T INCOMINO RESOURCES FOR THE YEAR
RFCONCII. IATION OF FUNDS
Total funds brought forward

TOTAI. FUNDS CARRIFD FORWARD

Total Funds
2015

Note 0

2 30,873
3 48, 173
4 8

79,054

5/6 (53,954)

(53,954)

9 25,100

105,149

130,249

Total I'unds

2014
6

17.0b0
4'), 081

11

66, 152

(54,781)

(54,781)

11,371

93,778

1 05, 14()

Thc S(atcmrnit of financial activities includes all gains and losses in the year.

Aill of (he above amoun(s rela(c to continuing activities,

The notes on pages 9 to te form part of these financial statements.
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FIXED ASSETS
Tangible assets

CI'RREVT ASSE'I' S
Debtors
Cash at hank

CREDITORS: Amounts faging due
within one veer

2015
Note

12 44,682
37,254

81,936

13 (9.282)

57,(95

2014
0

21,354
41,619

62,973

(10,4121

VF. 'I' CURRENT ASSETS 7?,654 52,561

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSFT)

130,249

130,249

10(,149

105.149

FUNDS OF THE CHARITY
Unrestricted income 1'unds

TOTAL CHARITY FUhlDS

14 130,249

130,249

105, l49

10(.149

These llnancial statements have been prepared in accordance with thc Financial Reporting Standard
for Smaller Entitics (el'lbctive Ianuary 2015).

These linanci9I st, ements were approved by the members of the commiuee and authorised for issue
th +~ ('(( 3"g'I'6' ' ' ' ' nd are signed on theirbehalfby:

Q(-J.,& (.U
Richard Clark
Trustee

The notes on pages 6 to 16 form part of these financial statements.
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1. ACCOLtlxITI'XG POLICIES

Basis of accounting

The I'inancial statements have been prepared under the histoucal cost convention, as modified by

the revaluation of'certam fixed assets. The financial statements have been prepared in accordance

with the I'inancial Reporting Stanriard for Smaller Fiitities (el'fectivc. Ianuary 90I5), and the

ri quirements of Accounting and Reporting by Chauties: Statement of Reconioiended Practice

applicable to chanties preparing their accounts in accordance wuh the I inancial Reportini

Standard for Smaller Fntities (effective Jioiuary 0I5) (SORP '2()l5k

Incoming resources

income fmin charitable activities is rccogmsed on a receivable basis and is in respect ot rent

from the letting out of thc rooms and main half.

Investment income, consisting of hank interest, is accounted for on a receivable basis

Grants

Grants are accounted tor as voluntary income and income from these is recognised once the

chauty luis entitlement to these resources, i( is certain that resources will be received and the

monetary value of this income can be measured with sul'licient reliabibty.

Donatiuns

I?onationv are accounted I'or as voluntary income and income from these is recognised once tlic

charity has emitlement lo these resources, it is certain that resources will be received and the

monetary value of this income c m be measured with sufficient reliability

I und accounting

General funds arc unrestncted funds which are available for use at the disci e»on oi the 'I'rustces

in furtherance of the general objectives of the Charity and which have niit been designated I'or

any other purposes.



STREET CLUB AND INSTITUTE (CRISPIN HALL)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015

Page 10

1. ACCOONTINC POLICIES (ciaatiruedo

Resources expended

All expenditure is accounted f'oi. on an accruals basis and has been listed under headings that

aggtcgate all thc costs directly attrihutabie to thar activity. Where costs (including overhe tds)
cannot be directly atiributed, ihey have been alloca(cd to activities on a basis consistent with the
use of resources and thc time spent on those acro:ities

Diie io the fact that the Charitable Tiust is not VAT Registered. any VA'I' suffered

irrecoverable. and therefore all cxpenditurc v hich contains VAT is shou;n in the I in;iiicial

Statemems iis VAT inclusive amounts.

Direct costs iii respect of income from charitable activities arc those costs incurred in managing
thc property to raise rental income.

Governance costs are those incurred in the governance arrangement of the charity wliich reliite, to

thc gcncral running of Ihe charity as opposed to those costs associated wi(h geneiating lunds oi

charitable activities and its assets and are priniarily associated with constitutional and siahitory
requirements.
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1. ACCOLiNTING POLICIES,. ssss, vtl

Fixed assets

The I'reehold land and buildings. known as ihe Crispin Hall and the S(rect Club and Institute,

were hy Declaration of Indenture dated 21 May 1906, vested in the Trustees of the Crispin Hall

"upon (rust to allow (he same to be used in such wiiys as (hey may in their unconti oiled discie(ion
think bcs( for the true interests of the inhabitimts of the Parish of Street. "

The Crispin Hall was valued ut gg0, 000 in I')66 lor the purposes ot the (rustees and (hc trustees

have used this valuation for the purposes of the accoums.

Property improvements have b««n capitaliscd at cost.

Payments on account in i espect of major rel'urbishments have been capitalised at cost

Fixed assets are suited at cost or valuation less provision for any impairmem.

Heri(age assets

The charity holds heritage asse(s, (xh(ch are tangible t'ixcd assets of historical, aitis(ic or

scictltific iiilplai'(alice that are Iield to advallce pi'eve(vatic(i olid coilsi:fvatioii ob!ccti'ves of (lie

chantv. The 'I rust h;is a fosinl collection which is curren(ly in ihc care of another Trust and is

classified as a hentage asset.

Where heri(age assets w«rc acquired in past accounting periods and not capitalised, i( can be
dit(icult or costly to attnhute a cost or value (o them. In such cases, these assc(s arc excluded
from the balance slieet if reliable cost info(motion is not. available and conventional valuation

a.pproachcs lack sulficient reliability or significant costs are involved in the reconstruction or
analysis of' past. accountmg records or in viiluation, which are onerous compared v ith the
additional benefit derived by users ot the accounts in assessing the trustees' stewardship ol the
assets.

The very long expected lives of heritage assets (comprising its fossil collection!, due io their

nature. value and nccd to bc protected and preserved means (hat dcprecia(ton is»ot materia! arul

is, therefore, not provided.

Depreciation

Depreciation is calculated so as to wri(e off the cost of an asset, less its estimated res(dual value,
over the useful economic life of that asset as follows:

Equipinent — 20'/c on a s(raight line basis
Property improveinen(s - 5'/n p.a. on a reducing b,(lance basis /ES'7~ on a straight
line basis

No depreciation is charged on the freehold property us the Trustees consider that the life of the
property and its residual value is such that any depreciation charge would be imniaterial.

No d«prcciaiion is io be charged on the assets in the course ot' construe(ion until the
refurbishmeu( pro! ect is completed.
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1, ACCOUNTING POLICIES &roravv~a&

Taxation

The truit is a registered charity and accordingly is exempt trom taxation on iti iiicome and gaini

where they are applied I'or chantable purposes.

2. DONATIONS AND LEGACIES

Donations
Do&latin&la receivable
Grants receivable
Grants receivable

873 873

30,000 30,000

30,873 30,873

Unrestricted Total Funds
Funds 2015

F.

Unrestricted
I unds

7.060

10.000

17.060

'I'otal Funds

2014

7.060

i 0,000

17,060

'I'hc donation is in respect ol' cash held m a linked charity and will be transferred to

3, INCOME FROM CHARITABI. E ACTIVITIES

the eh&atty

Uinrestricted Total Funds
Funds 2015

incotnl llo&n lie&i-investlilel!I property
in furtherance of the charity'i objects 48,173 48,173

Unrest& icted
t llllils

49,081

Total I unds

2014

49,081

4. INVESTMENT INCOME

Bank intereit receivable

Lnrestricted Total Funds
Funds 2015

8 8

U nrestricted
I unds

ll

Tot u I I u ndi

2014

ll

5. COSTS OF CHARITABI. F. ACTIVITIFS BY FI'ND TYPE

Unrestricted Total Funds Unrestricted
Funds 2015 !.unds

f. I

'I'otal Fundi
2014

Charity activity — Letting out of rooms.

and main hall

Govel'Ilailce cost&i

47,860
6,094

53,954

47,860
6,094

53,954

49,392
5,389

54,781

49.392
5,389

54,781

Support costs have been allocatcil directly to the chantablc activity of lcttiiig out the hall and to
govelmiallce coiLN.
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6. COSTS OI CHARITABLE ACTIVITIFS BY ACTIVITY TYPE

Activities
undertaken

directly

Grant
funding Governance Total Funds Total Fu«Ck

activities costs 2015 2014
f, t.

Charity activity-
Lclliug out of mnmi
ai«l main hall 42,860 5,UUU 6,094 53,954 54.781

A gr;ut( of f5.000 was in;ide tn Criipin Communit) Focus, a fellow charity thai actively

promotes groups and eveuti in the hall in addition to aiiiiting in its day to day maiuigement.

7. ANALYSIS OI' CIIARITABI E EXPENI7ITLtRE
2015 2014

Rates P. water
I.ight k heat

Repairs k maimenance

I li s ui"a. nc e

Cleaning and re!'uie collection
Legal lees
Vianagement and adminiilrat«m
services
Telephone and other office cnits
13eprectattnn

Grants payable
Governance costs (ai per Note 8)

'I'otal

1,991
2,010
2,698

10,288
13,847

344

9,338
382

1,962
5,000
6,U94

53,954

I.bla
3,453
9,898

11,935
I I.446

8,342
2(i8

2,436

5.389

S-1,781

8. ANAI. Y iIS OF GOVERNANCF COST I

2015 2014

Accountancy feei
Independent examination
Secretarial costi
Other profeiiional fccs
Oiher linancial costs

Total

577
2,160

833
2,404

120

6,094

1.082
2, I eO

796
1,230

121

5,389

During lhe vear. lhe Clark Foundation providhd accounting services tn the truit amounting to
f577 (2014: 61,083) and 'I'he Jnseph tfc Francii Clark Charitable Tiusi piovided secretarial
services to the trust amounting lo f833 (2014 f796).
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9. NET INCOMING RFSODRCES FOR THF. YFAR

This is stated after charging

Depreciation
Independent Examiner's fees:

- independent examinabon of the financial

s I it t cin c I 11 s

2015

1,962

2,160

2014
I

2.436

2. 160

10. STAFF COSTS AND EMOLL'%1FNTS

No salaries oi v:ages have been paid io employees. including the members of the corninittee,

during the year

11. TANGIBI. E FIXED ASSETS

Freehold Pruperty
property improvements

f,

Assets in the
course of

Fquipment construction Total
I

COST
At I January 2015
Addltinli. s

At 31 December Z015

20,000

20,000

35,833

35,833

4, 177

4, 177

8,952
6,970

15,922

68,962
6,970

75,93Z

DFPRECIATION
At I January 2015
Charge for the year

At 31 December 2015

12,]97
1,963

14,160

4,177

4,177

16,374
1,963

18,337

NET BOOK VAI. IJE
At 31 December 2015

At 31 December 2014

20,000

20.000

21,673

23,636

15,922

8,952

57,595

52.588

The Ireehold property was valued a( 520.000 in Deccmbcr 1966 by John F Pntchard & Cn and

the trustees have used this valuation for the property

'I'he charity has a fossil collectinn which is currently in the care of another Trust and is chissit'ied

as a heritage asset. These assets are no( included in the balance sheet as it w'ould be hnth difftcult
and costly to attnbute a value to them.
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12. DEBTORS

Trade debtors
Other debtors
Prepayments

2015

21,844
5,000

17,838

44,682

2014
t:

21,354

2],35-1

13. CREDITORS: Amounts falling due within one year

Other creditors
Accruals and deferred income

2015

1,019
8,263

9,282

2014
r

1, 171
9,241

10.4 I 2

14, UNRFSTRICTFD INCO%1K FUNDS

General I ands

Balallcc at
1 January

2015

105,149

Income

79,054

Balance at
31 December

Fxpenditure 2015

(53,954) 130,249

15. ANAI, YSIS OF NET ASSETS BETWEEN FUNDS

1.!nrestricted Income Fnnds

Total Funds S7,595 72,654

Tangible Nct current
fixed assets assets

f.
57,595 72,654

Total

130,249

130,249
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16. RFLATED PARTY TRANSACTIONS

None ot the (rustees were paid;uiy remuneration or expenses by the charity duriiig the year

12014: None),

A grant of f5,000 was receivable in the year from the Hilda and Alice Clark Charitable Tiust and

is included in debtnis at the veer end, Twn nf the tiustees, Richard Clark and M irtin Lnvell, ire

also trustees of thc Hilda and Alice Clark Charitab'le Trust.

A grant of 025,000 svas received in the yeai Ihom the Nathan Clark 19g4 Charitable Settlement.
Tv, o of the trustees, Richard Clark and Caroline Gould, are akso trustees of thc Nathan Clark
19g4 Charitab'le Set(lame(i(.

As data(le(i in Note g. an employee nf the Clark Hounds(inn provided accounting services tn the

trust amounting to 0577 (2014: g1,0g3). Two ol' thc trustees, Richard Clark and Martin Lnvell.
arc also trustees of the Clark Foundation.

Also ins set nut in Note g, an employee nf the Joseph und I rances Clark Charitable 'I'rust provided

.secretarial services to the trust amounting to gg33 (2014: f796). Richard Clark is also a trustee ol'

the Joseph and Frances Clark Charitable Trust.


