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REVELATION CHURCH - LONDON

(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS (continued)
FOR THE YEAR ENDED 31ST MARCH 2016

Ministries

The twelve months for the accounting period enclosed has been a good time for Revelation Church —London, as the
charity has continued to function in a sustainable and effective manner. A renewed vision statement from the leaders
has been helpful in giving long term measurable goals, whilst emphasising the importance of our current work in the
short term.

This is evidenced by the on-going work with our Chalk Farm Trussell Trust Foodbank and our Christians Against
Poverty (CAP) Debt Centre, where we have seen a steady flow of clients being helped through the year. Our
Foodbank has benefited from our new manager, who has galvanised new volunteers and brought more stability to the
on-going quality of the service we provide. We were able to assist 1,356 individuals (394 children and 962 adults)
with emergency food parcels, totalling 12.6 tons overall. There was high demand for the CAP Debt Centre services,
with 11 of the 53 clients becoming completely debt free during that period. We' ve been thankful to be able to
continue to resource these community services over these 12 months.

Although we met regularly as a church throughout the year two key events stood out. These were our annual Carol
Service and Fleet Festival. The two events saw over 200 and 800 people attend respectively. Both offered a
community event with a high quality of creativity and a way to experience the Christian message.

Staff

During the year there was one appointment made in May to replace one individual moving on. The position of
Foodbank and Office Manager was a replacement when the short-term contract for Office Manager ran out in June.
This has allowed a significant handover during May-June and extra resource to prepare further documentation and tie
up a few loose ends.

~Fin an

The year has shown steady growth for Revelation Church — London with an opening balance in the main operating
account of f34,049 and closing balance of 675,969, demonstrating a marked improvement in the cashf low situation.
The budgeted expenses for the charity were projected to be E238,926 and the actual expenses for the year were
f247, 346 (after year end adjustments). The actual income for the charity was f289,515 (after year end
adjustments). Thanks to some gift aid backdating and low costs, we' ve been able to achieve a bank balance of 3
months expenses which is our reserves policy. We have implemented a semi-automated gift aid system via our
church database called Church App. This has significantly aided us in maximising gift aid collection from our donors
on a more regular basis.

We held one Gift Day during the year, in November (the second one normally in March was delayed to April). Half of
the amount raised was set aside within our accounting as part of a housing fund to top up a gift of E75,000 made to
the charity. The other half was then given to supporting international work that we are involved with as part of a
larger organisation, Relational Mission, both in Europe and further afield. The total raised was 615,260 (including gift
aid).

Richard Young, Trustee



REVELAT1ON CHURCH - LONDON

(A COMPANY L1M1TED BY GUARANTEE)

REPORT OF THE D1RECTORS (continued)

FOR THE YEAR ENDED 31ST MARCH 2016

Statement of Director's responsibilities:

The Charities Act and the Companies Act require the Board of Trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity as at the end of the financial year
and of the surplus or deficit of the charity. In preparing those financial statements the Board is required to:-

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.

state whether applicable accounting standards and statements of recommended practice have been

followed, subject to any material departures disclosed and explained in the financial statements;

The Trustees are also responsible for maintaining adequate accounting records which disclose with reasonable

accuracy at any time the financial position of the charity and which are sufficient to show and explain the charity's

transactions and enable them to ensure that the financial statements comply with the Companies Act 2006 and

comply with regulations made under the Charities Act. They are also responsible for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the trustees' report, and the responsibility of the independent

examiner in relation to the trustees' report is limited to examining the report and ensuring that, on the face of the

report, there are no inconsistencies with the figures disclosed in the financial statements.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime.

I approve the attached statement of financial activities and balance sheet for the year ended 31 March 2016, and

confirm that I have made available all information necessary for its preparation.

Date P Yf~ Y~«5
Signature

Print Name R YOUNG



REVELATION CHURCH - LONDON

(A COMPANY L1MITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST MARCH 2016

Incorporating income and expenditure account

INCOME AND ENDOWMENTS FROM:

Restated
Unrestricted Restricted TOTAL TOTAL

Notes Funds Funds 2016/15 2015/14
6 6 6

Donations and Legacies

Investments

Donated Goods

TOTAL INCOME

EXPENDITURE ON:

3a

3b

13

281,948 7,502 289,450 258,649

65 65 57

21,360 21,360

303 308 7 567 310 875 258 706

Charitable Activities

Donated Goods

TOTAL EXP ENDITU RE

4a

13

247, 346

20,921

268 268

0 247, 346 241,353

20,921 0

0 268 268 241 353

NET INCOME/(EXPENDITURE)

Prior Year Adjustment to Stock

Reconciliation of funds:

Total Funds Brought Forward

Adjustment to Opening Funds

TOTAL FUNDS CARRIED FORWARD

35,040 7,567 42,607 17,353

13,14 642

65,740 75,000 140,740 122,745

Sa),14 (15,346) 15,346 0 0

85 434 97 913 183 347 140 740

Movements on all reserves and all recognised gains and losses are shown above. All of the organisation's operations
are classed as continuing.

The notes on pages 7 to 13 form part of these financial statements.



REVELATION CHURCH - LONDON

(A COMPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 31ST MARCH 2016

Company number: 6266029

Fixed Assets
Tangible assets

Note

Unrestricted

Funds

Restricted

Funds

6

Restated
31-Mar-16 31-Mar-15

Total Total
6 6

Current Assets
Cash at bank and in hand

Debtors and Prepayments
Stock
Total Current Assets

Creditors: amounts falling due within

one year

6
13

82,242

2,871
1 080

97,913 180,155 132,317
2,871 9,702
1 080 642

86 193 97 913 184 106 142 661

759 0 759 1,921

NET CURRENT ASSETS 85,434 97,913 183,347 140,740

TOTAL ASSETS less current liabilities 85,434 97,913 183'347 140 740

NET ASSETS 85,434 97,913 183,347 140 740

Funds of the Charity
General Funds

Restricted Funds
85,434

0

0

97,913
85,434
97,913

50,394
90,346

Total Funds 85,434 97 913 183,347 140 740

The directors are satisfied that for the year ended on 31 March 2016 the charitable company was entitled to
exemption from the requirement to obtain an audit under section 477 of the Companies Act 2006 and that no
member or members have required the company to obtain an audit of its accounts for the year in question in
accordance with section 476 of the Act. However, in accordance with section 145 of the Charities Act 2011, the
accounts have been examined by an Independent Examiner whose report appears on page 14.

The director(s) acknowledge their responsibility for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of accounts,

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies Act 2006 applicable
to companies subject to the small companies regime and in accordance with the Financial Reporting Standard for
Smaller Entities (effective January 2015).

The directors acknowledge their responsibility for ensuring that the company keeps proper accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of the financial year and of its profit and loss for the financial year in
accordance with the requirements of sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to accounts, so far as applicable to the company.

Approved by the Directors on the

Signed on their behalf by Director

Print Name: R YOUNG

// j)&



REVELATION CHURCH - LONDON

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2016

Basis of preparation:
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard for Smaller Entities published on 16/7/14, the Financial Reporting Standard for Smaller Entities (effective
Ianuary 2015) and the Companies Act 2006.

Advantage has been taken of Section 396(5) of The Companies Act 2006 to allow the format of the financial
statements to be adapted to reflect the special nature of the charity's operation and in order to comply with the
requirements of the SORP.

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the requirement to
produce a cash flow statement.

The particular accounting policies adopted are set out below.

1.ACCOUNTING POLICIES
Income
Recognition of Income
This is included in the Statement of Financial Activities (SOFA) when:-
' the charity becomes entitled to the income;
~ the Directors believe it is probable they will receive the income; and
~ the monetary value can be measured with sufficient reliability

Income with related expenditure
Where income has related expenditure (as with fundraising or contract income) the income and related expenditure
are reported gross in the SOFA.

Grants and Donations
Grants and Donations are only included in the SOFA when the charity has unconditional entitlement to the income.

Tax reclaims on Donations and Gifts
Income from tax reclaims are included in the SOFA in the same financial period as the gift to which they relate,

Contractual Income and Performance Related Grants
This is only included in the SOFA once the related goods or services has been delivered.

Gifts in Kind

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised,
Gifts in kind for sale or distribution are included in the accounts as gifts only when sold or distributed by the charity.
Gifts in kind for use by the charity are included in the SOFA as income when receivable.

Donated Services and Facilities
These are only included in income (with an equivalent amount in expenditure) where the benefit to the charity is
reasonably quantifiable, measurable and material. The value placed on this income is the estimated value to the
charity of the service or facility received.

Volunteer Help
The value of any voluntary help received is not included in the accounts but is d'escribed in the Directors' annual
report.

Investment Income

This is included in the accounts when receivable.

Investment gains and losses

This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to
market value at the end of the year.



REVELATION CHURCH - LONDON
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2016

Expenditure and liabilities

Liability recognition
Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out
resources.

Governance Costs
Include costs of the preparation and examination of statutory accounts, the costs of the Directors' meetings and cost
of any legal advice to Directors on governance or constitutional matters.

Grants with performance conditions
Where the charity gives a grant with conditions for its payment being a specific level of service or output to be
provided, such grants are only recognised in the SOFA once the recipient of the grant has provided the specified
service or output.

Changes in Accounting policies and previous accounts
The charity has opted to follow the SORP (FRSSE) for the financial year ending 31 March 2016. The comparative
figures have been restated to reflect an error in fund allocations (note 5 and 15) and to include donated stock (note
13 and 14) and to meet the requirements of Charity reporting. The effect on the results for the year ended 31 March
2015 and the net assets at 31 March 2015 is detailed in note 14.

Grants payable without performance conditions
These are only recognised in the accounts when a commitment has been made and there are no conditions to be met
relating to a grant which remain in control of the charity.

Support Costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent with
the use of the resources, e.g. allocating property costs by floor areas, or per capita, staff costs by the time spent and
other costs by their usage.

Assets
Tangible fixed assets for use by the charity
These are capitalised if they can be used for more than one year, and cost at least f500. They are valued at cost or,
if gifted, at the value to the charity on receipt.

Investments

Investments quoted on a recognised stock exchange are valued at market value at the year end. Other investment
assets are included at Directors' best estimate of market value.

2. TANGIBLE FIXED ASSETS
None held

The annual commitments under non-cancelling operating leases and capital commitments are as follows:
31st March 2016: None

31st March 2015: None



REVELATION CHURCH - LONDON

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2016

3. INCOME AND ENDOWMENTS FROM: Unrestricted
Funds

6

Restricted
Funds

E

TOTAL
2016/15

TOTAL
2015/14

a) Donations and Legacies

Foodbank
Gifts, Tithes and Offerings
Gift Aid Tax Recoverable
Leadership Training Income
Relational Mission
Special Offerings

4,525
196,184
44, 328

5,207
31,704

0

0
0
0
0
0

7,502

4,525
196,184
44,328

5,207
31,704

7,502

0
200,828

31,281
0

22,635
3,905

b) Investments

Bank Interest 65

65

65

6S

57

57

4. EXPENDITURE ON:

a) Charitable Activities

Community
Family Nights
Fleet Festival
Away Days

Outreach
CAP
Foodbank
Leaflets and flyers
Trussell Trust

Training
Alpha
Conference 5 Events
Leadership Training
Men's and Women's Days

Sunday Mornings
Band Practice
Carol Service
Guest speakers
Hall Hire
Hospitality
In su ra n ce
Kids, Youth and Creche
PA Capital Expense
Prayer Meeting

428
2,178
2,020

7,476
4, 171

652
360

100
4, 168
6,865
1,194

665
795
420

15,432
1,011

411
6,549
1,721
5,051

0
0
0
0
0
0

0
0

428
2,178
2,020

7,476
4,171

652
360

100
4, 168
6,865
1,194

665
795
420

15,432
1,011

411
6,549
1,721
5,051

457
0

13,392

7,019
2,587

133
360

1,600
4,374
5,023

347

1,067
0
0

13,833
887
364

2,848
1,574
3,542

SUBTOTAL CARRIED FORWARD TO PAGE 10 61 667 0 61 667 59 407



REVELATION CHURCH - LONDON
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2016

4. EXPENDITURE ON: (continued)
Unrestricted Restricted TOTAL TOTAL

Notes Funds Funds 2016/15 2015/14
E E E

SUBTOTAL BROUGHT FORWARD FROM PAGE 9 61 667 0 61 667 59 407

Giving

Apostolic Giving

Extra Gifts

Latvia

Poland

Relational Mission

Resources
CCPAS and CRB

Church house

Church van

Consultancy Fees
Office equipment
Office Hire

Salaries
Software

Stationery, Printing and Postage
Study Material

Subscriptions, Licences and Memberships

Sundry Expenses
Telephone and Internet
Travel

Website
Governance
Independent Examination Fees
Legal and Professional Fees (incl bank charg es and fines)

10,500
572

1,457
4,620
8,502

692
26,368

0

5,150
3,219
5,958

110,208
1,738
1,707

341
250
116
765

2,412
43

753
308

10,500
572

1,457
4,620
8,502

692
26,368

0

5,150
3,219
5,958

110,208
1,738
1,707

341
250
116
765

2,412
43

753
308

0

9,306
1,625
6,225

11,373

635
28,560

557
28,502

1,249
7,036

76,990
0

2,477
1,715

303
67

973
2,802

0

753
798

247 346 0 247 346 241 353

5. RESTRICTED FUNDS

Opening Bal Adjustment

01-Api-15 to opening aal

(Note sa)

f

Income Expenditure Transfer Closing Bal

31-Mar-16

Building Fund 75,000 15,346 7,567 0 97,913

75 000 15 346 7 567 0 97 913

The building fund represents grants and special offerings received solely for the church to use to purchase a property.

10



REVELATION CHURCH - LONDON
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2016

Sa). RESTRICTED FUNDS

It has come to light during this financial year that some restricted special offerings and bank interest received in
previous years were erroneously included within general unrestricted funds. An adjustment has been made to the
restricted fund opening balance to reflect the correct position at the start of the year.

The opening balance adjustment consists of:

2015/14
2014/13
2013/12
Bank interest

Restricted Offerings
E

12,738
1,550

900

2015/14
2014/13
2013/12
TOTAL

57
59
42

3~ 346

6. DEBTORS AND PREPAYMENTS
Unrestri cted Restricted Total Total

Fund Fund 31-Mar-16 31-Mar-15
E E 6 E

Gift Aid Tax Recoverable 2,871 0 2,871 9,702

2 871 0 2871 9702

7. CREDITORS AND ACCRUALS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

Unrestricted Restricted Total Total
Fund Fund 31-Mar-16 31-Mar-15

E 6

Independent Examiners Fees
Payroll Taxes

759
0

759 759
0 1,162

759 759 1 921



REVELATION CHURCH - LONDON

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2016

8. STAFF COSTS AND NUMBERS

Gross Wages and Salaries

Employer's National Insurance Costs
Less Employer's Allowance

31-Mar-16
E

102,979
9,229

2 000

31-Mar-15

69,743
7,247

0
110 208 76 990

Full time equivalent number of employees who were engaged in each of the following activities:

Activities in furtherance of organisation's objects

31-Mar-16 31-Mar-15
TOTAL TOTAL

4 3

No employees received emoluments in excess of E60,000. Staff are paid through the PAYE system

Revelation Church London employed three full time staff members at the start of the year and four full time members
at the end of the year.

9. DIRECTORS AND OTHER RELATED PARTIES

Directors

Number of Directors who were paid remuneration
Total amount paid

31-Mar-16 31-Mar-15
1

E 35 447 34 935

No material transaction took place between the organisation and a trustee or any person connected with them. The
Director that was paid remuneration during this financial year, resigned on 13th December 2015.

~lt d P *i

S. Utting (CAP and Foodbank Manager) and A. Utting (Strategies and Operations Manager), both related parties to
Trustee/Director G. Utting, received gross salaries totalling E11,396 and 630,375 respectively (2015/14: E16,988
and E18,654 respectively) for their work carried out furthering the charitable objectives of the Church.

10. RISK ASSESSMENT

The directors actively review the major risks which the charity faces on a regular basis and believe that maintaining
the free reserves stated, combined with the annual review of the controls over key financial systems carried out on
an annual basis will provide sufficient resources in the event of adverse conditions. The Directors have also examined
other operational and business risks which they face and confirm that they have established systems to mitigate the
significant risks.

11.RESERVES POLICY

The directors have considered the level of reserves they wish to retain, appropriate to the charity's needs. This is
based on the charity's size and the level of financial commitments held. The directors aim to ensure the charity will
be able to continue to fulfil its charitable objectives even if there is a temporary shortfall in income or unexpected
expenditure. The directors will endeavour not to set aside funds unnecessarily.

12



REVELATION CHURCH - LONDON
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2016

12. PUBLIC BENEFIT

The charity acknowledges its requirement to demonstrate clearly that it must have charitable purposes or 'aims' that
are for the public benefit, Details of how the charity has achieved this are provided in the Trustees report. The
Trustees confirm that they have paid due regard to the Charity Commission guidance on public benefit before
deciding what activities the charity should undertake.

13. DONATED GOODS

The Statement of Financial Activities includes the estimated value of food that has been donated and subsequently
distributed by the Foodbank.

Stocks of Food at 1.4.15
Donated Food
Distributed Food
Stocks of Food at 31.3.16

2016/15
E

642
21,360
20 921

1 DDD

The estimated cost of food has been calculated by weight at an average cost as calculated by the Trussell Trust of
61.68 per kg. The total weight of food donated during the year was 12,714kg. The total weight of food distributed in
the year was 12,453.1kg.

14. PRIOR YEAR ADIUSTMENT

The value of stocks of food was omitted from the previous accounts. The trustees feel that the inclusion of these
donated goods will give a clearer picture of the financial position of the charity. The value of food stock held at 31
March 2015, calculated by reference to statistics provided by the Trussell Trust was 6641.76.

The restricted funds were understated last year and unrestricted general funds were overstated due to the fact that
some restricted special offerings and bank interest received in previous years were erroneously included within
general unrestricted funds. An adjustment of 615,346 has been made to the restricted fund opening balance to
reflect the correct position at the start of the year.

The result of these adjustments is:

As originally stated
Stock adjustment
Funds Reallocation (note 5)
As restated

Unrestricted
Funds

I
65,098

642
(15,346)

50,394

31-Mar-15
Restricted TOTAL

Funds Funds

6
79,0DD 14D 098

0 642
15,346 0
90,348 140 74D

13


