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Mahouts Foungatiql

Rgpq{t of the Trusteeii
for the-.YSar Ended 31 October,1016

The truslees present their repori with the financial statenrents of the charity for the year ended
31 Odober 2016" Ther trustees have adopted the prcvisions of the Statement of ReCommended
Fractice (soRP)'Accounting and Reporting by charities'issued in March 200s.

STRUCTURE, GOVFIRNANCE ANN MANAGEI*ENT
Goveming document
The charity is contr,clied by its governing docr:ment, a deed of trust, and constitutes an
unincorporaied char!t1,.

Mahouts Foundation rrs registered as a charity with the Clnarity Commission. li is governed by a
c*nstitution, a copy oli which is available from the ckrarities office.
The Trustees are reqr"rired ts act in the best interest of ihe Oharity and its beneficiarres.
Trainlng and informati,on provided includes advice about the role of Trustees and Ctiarity law.
The Trustees make rlo personal gain frorn the Charig.

Organisational structurc
The Trustees are elected in accordanee rnith the constitution.

Financial Gontrols
The Trustees have overall control of the organisation's finances. The daily managemenl of the
organlsation's activities is delegated to thre Executive Comnrittee.

Risk managernent
The Trustees review these risks on an ongoing basis and satisfy themselves that adequate
systerns and procedut'es ffre in place to manage the risks identified. Where appropriate, risks are
covered by the organisations' insurance. The fallowing framework is central to en:iuring adequale
risk management:

- Regular monitoring cf majcr risks and development of action plans;
- Embedding risk identification and assessment within openating procedures;
- A dear struc*ure of dtelegated authority and control;
- Review of key systuns and procedures.

In assessing risk Trustees recognlse ifrat some areas ol our work require the acceptance and
management of risk if our key objectives are to be achievecl.

OBJECTIVES AND ACTIVITIES
Objectiv*s and aims
Mahouts Foundation is a family run fcundation working to improve welfare with captive Elephants
working in the tourism industry. The Foundation works in Tl'lailand, Europe, also raising awareness
in the UK collaboratinrg with tour companies and educating tourisls visiting Asia lt is also active in
both rescues and ongoing research"

Investment powerc and restrictions
There are no restriclions as to where funds rnay be invested, but policy has to be agreed by the
Trustees and the Managernent Committee^

FINANCIAL REVIEW
Reserves policy
The board has set a reserve equivalent to at least ofi€ rt€,ilth's operating costs. 'The reserves of
f 1,706 {2015: 8,304} do rneet this criterian.
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MFhouts Foundatiqg

Report of the Trust-ees
fpr the Year Ende_d.31 Octobe,t 2016

FINANCIAL RFVIEW
Frincipal ftrnd ing sourc€s
Of the t28,127 {2A15. [39,743] income lfar the period, 7?% {2015: B1%} came frrom donatlons
including Just Giving.

More delails about ilcq,ne for tfre perioct and ihe Charity's finar*cial position st the end of theperiod are shown in the Financial $iatements on pages 6 to 7,

Princi p*l Expenditure ltems
Donations totalling e24,063 (3$15: 9e5,71?) fonned ?6% {2015..73q/o} of totat expenditure. The
valuable time given by unpaid volunteers, including trustees, is ndt quantified and not included inthis figure.

Approved by order of the board of trustees on g May 2017 and signed on its behalf by:

SM
Mrs Sarah Blaine - Trustee

l
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Inde,pendqnJ ,Exqrninq{-s Renort to the Tn+pjqes qf
Mah*uts Fqund:aligg

I report on the accounts for the year ended 31 October'2016 set oui on pages six io nine.

Respective re$pisn5ggilities of trusteee and examiner
The charity's trulitees are rcsponsible for the prepanrticn of the accounts. The cfrarity's trustees
ssnsider that an audit is not required for this year (under $eclion 144(2) of the Charities Act 2011
{the 2011 Act)) and that an independent examinatisn is required.

It is my responsitrility to:

- exarnine the acccunts under $eclion 145 of the 2011 Act
- to follow the procedures laid dovm in the General Directions girren by the Charity

Commission (under Sestkrn 145t5xb) of the 201i1 Act); and
- to state whiether particul*r matters heve ceme to my attention.

Basis of the ind,ependent exarninefs report
My examination was canied out in accordance with the General Directions given by the Charig
Commission. An examination includes a review of the accounting records kepi by the charity and a
cornparison cf the accounts presented with those reccrds. lt also includes consideration of any
unusual items or disclnsures in the acceu*ts, and seeking explanations from you as trustees
concerning any such matters. The pracedures undertaken do not provide all the evidence that
wculd be requirerd ln an audit, and co*sequantly no opinion is given as to rnfrether the accounts
preseni a 'irue and fair view' and the repCIrt is limited to those matters set out in the statements
below.

I ndependent exami nef s statement
In connection with rny examinalion, no mater has conn lo my attentlan:

(1) which giv'es me reasonable cause to believe that, in any material respect, the
requirernents

* to keep accounting records in accordance with $ection 130 cf the 2Cl1 1 Act; and
- to preprsps accounts \,$ich accsrd with the accounting records and to comply with the

accounting requirements of the 201 1 Act

have not been met; or

to which, *n my opinion, attention should be drawn in order to enable a proper
understanrJing of the accounts io be reached.

ACCA
Quilfords
Chaftered Certified Ar*ountants
73A Porhnay
Londcn
815 3AJ

I May 2017

t2)
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Mahouts Fourlglation

Statemgjlt of Firrancial Activities
for thq Year Fncled 31 Optober 2016

Notes

31.1 0.16
Unrestricted

fund
L

21,747

- 6,379

28,126

27,A75
600

_,,?,942

3't,6'tr7

1,105

31.10.15
Total
funds
?

INCOMING RESOURCES
Incoming resources from generatcd
funds
Voluntary income
Incoming resources frorn charitable
activities
Sales

Total incoming resources

RESOURCES HXPENDED
Costs of generating funds
Costs of generating voluntary income
Governance costs
Other resources expended

Total rcsources expended

NET rNcoM tNGr{ouTcotNG}
RESOURCES

RECONCILIATION OF FUNDS

Total funds brought fonnrard

TOTAL FUND$ CARRTED FORWARD

(3,491) 4,596

4,596

32,217

7,526

39,743

30,8f 0
?oq

3,942

35,147

4,596

The notes fonn part of these financial statements
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Mqhouts Foundation

Balanee Sle$t
At 31 Octaber ?016

CURRENT ASSET$
Cash at bank

CRFDITONS
Amounts falling due within sne year

I\}ET CURRENT AS$ETS

TOTAL A$SETS LESS CURRFNT
LIAFILITIES

cRr$ToRs
Amounts falling due afier more ihan one
yesr 4

NET ASSET$

FUNDS
Unrestricted funds

TOTAL FUNDS

lrlctes

3'!.10.16
Unrestricted

fund
r-

1,715

(610)

1,105

r, tu3

1,105

31 .10.15
Total
funds

8,296

(250)

8r046

4,596

4,596

1,105 8,046

(3,450)

lJ_qg -1S

The finsncial statements vrere approved by the Board of Trustees on g May 2017 and were signed
on its behalf by:

q,t'G_l ^.* -)€*Jt t*'.-**-rue- Y&'. Rls,"q

Mrs Sarah Blaine :Trustee Dr Felix Blaine -Trustee

The notes forrn part af these financial statements
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1.

Mahouts Foundation

ACCOUT{TNG POLICIES

Accounriing convention
The financial statements have heen prepared under the historical cost conventisn, and inaccordance with the Financial Reporting standard for $rnaller Entitie:s (effec*ive April200g),the charities Aci 201]. and the requirements of the statement sf Recommended praclice,
Accounting and Reporting by Charities. v'r'w'rr"'vtr\

Incoming resourcas
All inconring resources are inclucled on the $tatement of Financial Activities when the charilyis legally entitled to ihe incame and the amount can be quantified with reasonable accuracy.

Resourc,es expended
Expenditure is accounted for on an accruals basis and has been classified under headingsthat aggregate all cost related tc, lhe category. where costs cannot trc direcgy attributed loparticular headings they have be,en allocated to activities on a basis r:cnsistent with the useof resources.

Taxationr
The charity is exempi frorn tax orr its charitabre aciivities.

Fund acr:ounting
Unrestricted funds can be used itr accordance with the chantable objectives at the discretionof the trustees.

Restrictec funds can only be used for particular restricted purposes within the objects of thecharily' Restrictions arise when specified by the donor or when funds are raised forparticular restricted purposes.

Further e'xplanation of the natu.el and purpcse of each fund is included in the notes to thefinancial :statements

TRU STF|ES' REM UNERATION ITND BEh}EFITS

There were no lrustees' remuneration or oiher benefits for the year ended 31 october2016nor for thr: year ended 31 October 2015.

Trustees' expenses
There were no truslees' expenserl paid for the year ended 31 october 2016 nor for the yearended 31 Oclober 2815.

CREDITORS: AMOUNTS FALLil\tG DUE WtTHtN ONE YEAR

Bank loans and overdrafis
Trade creditors

31.10.16

10
OUU

31.10.1 5
i

250

I

3.

610

Page I
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Mahouts Fqundation

Notqs*tg the F inancial Stat*r$enfl- conti0uq-{
for the Yeaf Ended 31 OcLgbeC 20l$

4. CRE$TORS: A*fiOUNTS FALLING StlE AFTEFT MORE THAN ONE YEAR

Trade creditors

5. MOVEMENT IN FUNDS

Unrcstricted funds
Generalfund

TOTAL FUNDS

Net
rnover!'lent

Ai 1.11.15 in fr.rnds At 31.10.16
f,:e

Unrcstric'ted funds
General fund 4,596 (3,491) 1 ,10S

TOTAL FUNDS 4,596 (3,491) 1,105

Net movement in funds, included in the above an) as follows:

lncoming Resources Movement
resources expended in funds

FAL:LL

?8,126 i31,617) (3,491)

31 10 16 31.10.15
t+

- 3d5nvravv

{31,617) (3,491)28,126
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ilahau.ts Foundettion

Setailgd. gt?temeqt of F inanciFl Ac,tiJities
fol the Yqar Ended 31 Qctob.er 2016

31.10.16 31 10.15
fF

INCOMING RESOURCES

Voluntary income
Donations

lncoming resources from charitable activities
Sales

Total incoming resources

RESOURCES EXPENDED

Costs of generating voluntary income
Freighi
Storage
Elephants prqect Thailand
General expenses
Purchases

Governance costs
Accnuntancy

Support costs
Management
lnsurance
Postage and stationery
Marketing & PhotoglraPhY
Internet charges

Finance
Bank charges
Other
Travel & fairs
Sundries

Total resources exPended

filet {expenditure)Iincome

21,747

.6,379

28j26

60;
23,326

737
2,411

?7,075

6SO

22
591
187
240

1,040

F.17

1,847
238

2,0€

31,617

{3,491)

Tfris page does not forrn part of the statutory financial statements

32,21i',

7,52ti

39,74:3

503
'1,s84

2?,968
2,744
2,612

30,810

3E)5

436
n9a

1,0133
ti5

2,1t02

2'95

957
588

1,!45

35,147

4,{i96
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