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Ths Boxing Academy

Report of the Trustees
For The Year Ended 31 August 2016

The trustees who are also directors af the ohadly for the purposes af the Companies Act 2005, present their report with
the finarlclal statements of the shanty for the year ended 31 Auguat 2018, The Watees have adopted tha provisions Of
Accounting snd Rspolfing by charlUes: statement of Recommended PracUce appfiasbls to charities preparing their
aCCcunla in aCCOrdanoa With the Flnanrfial RepOrtlng Standard far Smaller Entltlea (Ihe FRSSE) (effeCUve 1 January
2015).

OBJECTIVES ANB ACTIVITIES
Objectives and alms
Ths Boxing Academy's objectives are to:

1. Empower students by providing education, discipline snd fife skfils in s structured and caring environment.
2. Assist our studenla to embark upon a positive cycle of achievement and impmvs their self esteem.
3, Guide Our StudentS tO Sit their eXamlnations, and aaalat them ln prOgraaalrlg tO further eduaaUOn, training and
employment.
4. Invoke the dlsolpfine and culture of boxlrlg to promote In our students a sensa of responsfiibfilty for their acfions and
pride In Ihelr achievements.
5. Work In partnership with our referring schools snd other service provlders in order to achieve these aims
6. Improve on our best practice ccnfinuously.

Ws accept and support young people between the agee of 13 lo 16 regardless of mce, gender, sthnlalty, refigiaus begef,
sexual orientation, class or disabfilty.

Pubgc benefit
The work of The Boxing Academy meets the requirement for pubfic benefii by providing sn alternative to mainstream
SOhOOI fOr diaaffiSCted 13-18 year OldS WhO ara On the edge af SaCial and eduoa6onal eXClualan. By Combining baalC
educeUOn and mantarlng With Ihe dlaclpfine and Culture Of borfing We Seek ta return Our studentS tO eduCatlcn, training Or
employment, lmprOVe their health and happlneaa, and empawsr them tO play a mare positive rOle ln their COmmunltlaa.
The Boxing Academy csn therefore confinn that we have compfisd with lhe duty In Section 4 of the Charlfiea Act 2006 by
referring to Charity Commission's general guidance on pubfic benefit when reviewing the aims and objectives of ths
Academy.

ACHIEVEIUENT AND PERFORMANCE
Financlal Performance
The charity's net income far 2016 wss 6667,811 (2015:2620,653). Of this incame, F100,000 wss restricted. Expenditure
of charitable activities against this fund was 6651,356 (2015; 2607,603). 612,600 of restricted Income was expended and
267,500 carries forward to 2017.

The year for our students

Ths Boxing Academy attendance for the year was again encouraging, with the cmafion ol' Ihe role of Incluslorl Manager
leading to sn Increase fiom 71.3% In 2014-15 to 66.5%. Our 2016 leavsrs achieved impressive results;

100%of Boxing Academy students left wgh quslificatlons; the last reconlsd national average (LRNA) for Aps was 67.7%
80% of Boxing Academy students achieved 5+ GCSEs; the LRNA for APs wss 12.3%
28% of Boxing Academy candidate grades were In the AC banding: 18.4% was the LRNA for APs
55% of Boxing Academy PE GCSE candidates achieved an AC or shovel 'the LRNA for APs was 0
100%of Boxing Academy candidates achieved a GCSE pass In Engfish, PE and RE
100% of Boxing Academy candidates passed at least 4 GCSEs
The percentage af C grades for Engfish at Ihe Boxing Academy went up by 10% this year, against the reported national
trend of a 5.2% drop

MOSt ImpOrtantly, far the fourth year in a raW, 100% of our leaVera Went an to S place In Cafiege.

Recognltlon and Evalusdon

The Boxing Academy was the winner lrl the Charity Awards 2018 (EducsUon and Training category).

The Boxing Academy wss one of two research cases Induced In an academic study on Ihe bensEs of boxing,
commissioned by England Bmdng, ths national governing body for the sport. The report was pubfished In January 2017.
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The Boxing Academy

Report of the Trustees
For The Year Ended 31 August 2018

FINANCIAL REVIEW
Funding
We are very grateful to the fogowlng fenders for their support ln 2015-18

The Stone Foundation
The Quilter Foundation
Comic Regef
The Tuixen Faundsgon
The Man Group Charitable Trust
The Gargeld Westan Fovndagon
The Csrgls Family Foundation
Leathsrsellers Charffeble Trust

Funding for core costs
Funding fOr Cars matS
Funding far salaries
Funding hr slaff salaries
Funding for e Literacy programme
Funding for core casts
Funding for cars costs
Funding for sslaries

Reserves pogcy
The natee ShOW the Split Of fundS, restricted far Speailic purpaaee end general fund far day to day requlrementa.
Restricted funds are those sgocated to fund speclgc charitable activities.

FUTURE PLANS
The charity intends to convert to a Free School In 2017. The new structure will be a chsrftsbls company which reports to
the Department far Education.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing dooument
The charity ls controlled by its governing document, a deed of trust, and consgtutes a limited company, limited by
guarantee, ss degned by the Companies Act 2008.

The Boxing Academy is cansmuted es a company limited by guarantee, es degned by Ihe Campsnies Act 2008, with
COmpany regietretlOn number of 05746680, Snd a rsglatered Charity governed by ite memorandum end Srgcles Of
sssoaiabon. The charity registration number of the organisagon is 1119931.

The charitl/s registered oNce ls et 23 Hackney Grove. London ES 3NR.

Recruitment and appointment of new trustees
The charily hss s board of trustees, at this tins; Paul Buchanan (chair), Tom Simon (vlceahalr), Robert Craig
(Treasurer), Andrew Albsrtgee, Jo Daniels, Gareth Jones, Ricky Psugh Ame Aktfa-Kysi, Joan Plckering snd James
Dove. We epprsdste the time and effort sg our trvstees put in snd thank them far their contrlbuilon to The SoXlng
Academy.

Ths trustees were recruited In accordance with the ovstee marvltmsnt poliry end elected by the board at the AGM, Ag
new bustees have been DBS checked and signed Ihe declaration of eligibility form CSD-138. There is sn Induction pack
for new tnlstsss and Irustse cade of Conduct.

Orgsnlsetlonel structure
In accordance with the mmpany's memorandum. sny surplus of Income over expenditure ls retained in the business snd
utglzed for the charities' principal charitable purpose of pmvlding educagon, mentoring and training to young people Irt
danger of exclusion from malnsiraam school. The charity has no maerves end carries no debt.

Anna Csin ls the Chief Executive snd Head of the Boxing Academy. This year ths strvrturs was expanded In antlclpagon
of Free School status snd e new SLT was appointed, consisting of a Head of Teaching and Learning snd a Business
Manager.

Mission Statement

The Boxing Academy ls committed to chan9lng ths gves of young people aged thirteen to sixteen who are an Ihe edge of
social or educational exclusion.

We pnWlde an aitemagve to mainstream school, cambinlng bash educagan end mentorlng with ths discipline and culture
of boxing and other sport tnalnlng ta rsurngage disagscted young people.

We seek ta return Our Studsnia tc eduCS5On, training ar emplayment, ImprOVe their heagh and happineaa, and empOWer
tham to play s positive rale in their communities
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The Boxing Academy

Report of the Trustees
For The Year Ended 31 August 2016

REFERENCE AND ADM/NISTRATtVS DETAtLB
Registered Company number
05746880 (England snd Wa/ss)

Registered Charity number
1116931

Registered oglce
23 Hackney Grove
London
EB 3NR

Trustees
P A Buchanan
R Craig
l Hedges
K L Home
A ShelupanOV
T H Simon
E Tweg
A Albsngbse
R Brown
R Paugh
J C Daniels
D R Lentor&surge
Ms A Afdfa-Kyei
J F Dove
Ms J Plckerlng

Company Secretary
R C Harris

Auditors
Glass Wsllis Crisp LLP
Registered Audlkrr
10-12 Mulberry Green
Old Herlow
Essex
CM17 OET

Advisers
Metro Bank
One Bouthampton Row
l.ondon
WC18 5HA

Bardays Bank Pic
l.owerTottenham North EestLondon Group

- resigned 30/10/2015
- resigned 30/10/201 6
- resigned 30/1 0/201 5

- resigned 15/5/2016

—resigned 30/1 0/201 5

- resigned 30/10/2015
- appointed 31/$2016
- appointed 23/6/2016
- appointed 31/8/2016

Et/ENTS SINCE THE END OF THE YEAR
information relating to events since the end of the year ls given ln the notes to the financial statements.
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The Boxing Academy

Report of the Trustees
For Tits Year Ended 31 August 2016

STATEIEENT OF TRUSTEES RESPoNslBILITIES
The trustees (who ere also the directors of The Boxing Academy for the purposes of company Iaw) are responsible forpreparing Ihe Report of the Trustees snd the financial stetemenls ln accOrdance with applicable law and United KingdomAccounting Standards (United Kingdom Generally Accepted Accoundng Practice).

Company law requtrss the trustees to prepare enancial statements lor each gnanclel year which give s true and fair viewof the slate of affairs of the charitable company and of the Inoomlng resources and application of rasoumss, Including theincome and expenditure, of the charitable company for that period, In preparing those gnanclal statements, thetrustees are required to

select suitable eccoungng policies and Ihsn apply them consistently;
observe Ihe methods and principles in the Charliy SORP;
make Judgsmenls and estimates that ere reasonable and prudent',
prepare the ilnanClal StatementS Ori Ihe gOIng Canoem baala unlace it la InapprOprlate ta preSume that thecharitable company will continua in business,

The truateea are nrapOnaible far keeping pmper Scoauntlng racarde WhlCh dladOae With reeSOneble aCoumay at eny timegie flnanalal position of the charitable company Snd to enable them to ensure that the linandal statemsnls comply withthe COmpanlea ACt 2006. They are also reapanelble far Safeguarding the aaaeia Of the charitable Campany and henCe fartaking reasonable steps for the prevendon and detecuon of fraud and other Irregularities.

In so fsr ss the trustees ara aware:

there Is no relevant audit Information of Which the charitable company's auditors sre unaware; sndthe trustees have taken ag steps that grey ought lo have taken to make themselves aware of any relevant auditInformation and to establish that ihs auditors ars aware of that Informailon.

AUDITORS
Ths auditors, Glass Wadis crisp LLp, will be proper)pdgrrrrrppolntment at the forthcoming Annual General Meeting.

Approved by order of the board of tmsteea on,gj/g/Zt, .ZZ. . snd signed an its behalf by:

PABuchenan -Trustee
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Report of the Independent Auditors to the Trustees of
The Boxing Academy

We have audited ihs Unsndal statements of The Boxing Academy for Ihe year ended 31 Auguat 2016 on pages alx to
fourteen. The financial reporgng framework that has been applied in their preparation ls appgcsble law and the Financial
Reporting Standard for Smsger EnUUes (esecgve January 2016) (United lgngdOm Generagy Accepted Accoungng
Pracgce appgcsble to Smeller Entitles).

This repon ls made solely to the charitable company's trustees, ss s body, ln accordance wgh Section 144 of the
cherlUes Act 201 1 and rsgulaUona made under sec5on 164 of that Act. Qur audit work hss been undertaken so that we
might state to ths charitable company's trustees those matters we are requlmd ta state to them In an auditors' report end
for no other purpose, To ths fullest extent permitted by law, we do not accept or assume responslbglty to anyone other
than ths charitable campsny and the charitable company'4 trustees ss a body, for our audit work, for this report, or for
the opinions we have formed.

Respective responslblUNes of trustees and auditors
AS eXplalned mam fully in the Statement af Truateee ReSpanaibilities Set Out On page fOur, the truateea (WhO are slav the
directors of the charitable company far the purposes of company law) are responsible for ths preparation of the financial
atetementa Snd fOr being sagaged thai Ihey give a true and fair View.

The trustees have electsrl for the Unancial statements to be audited in accordance wkh the Chargies Act 2011 rather
then Ihe Companies Act 2006. Accongngly we have been appointed as auditors under SecUan 144 of the Chargies Acl
2011 and report In accordance with regulatlona made under Secdan 164 of that Act.

Our responsibgity Is to audit and express sn opinion on the financial statements In accordanCe with sppgaxble laW snd
Intemagonal Standards on Auditing (UK and Ireland), Those standarda require us to comply with the Auditing Practices
Boarrfs Egtlcal Stsridards for Audltonx

Scope of the audit of the financial statements
An audit InvOlveS Obtaining SVldence abaut the SmOunta and dladaauree in the flnanCial Slatemsnla SufUClent ta give
reasonable assurance thai the flnandal statements are free from material misstatement, whether caused by fraud or
error, This Induces an assessment of: whether the accoungng pogcles ars appropriate to Ihe aharitable company'4
circumstances and have been consistsnuy sppged and adequately disclosed; Ihe raaaonablensas of SignNcsnt
sccounNng estimates made by the trustees; Snd the ovenxg pressntaUon of the financial Statements. In addlUOn, We read
ag the tlnenclal and non-flnarelsl inlbnnetlon In Ute Report of the Trvslees to identify materiel inconsistencies with the
audited flnandal statements and to Idenwy sny Information that is apparenUy materially Incorrect baaed on, or materlagy
inconsistent with, the knowledge acquired by us In the course of performing the audiL If we become aware of Sny
apparent material mlsstatemsnts or Inconsistencies we consider the impgcatlons for our rsport.

Opinion on financial statements
In our opinion ths financial statements:

give a true and fair view of the slate of the charitable companIrs affairs ss st 31 August 2016 snd of its Incoming
resources and appgcatlon of resources, Including Its Income and expenditure, for the year than ended;
have been properly pmpsred In aacardsnce with United Kingdom Gsneraky Accepted Accounting Pmcgce
appgasbls to Smager Engges; and
have been prepared in accordance with the mqulrements of the companies Act 2006.

Mahara On whish We are required tO repart by SxaeptlOn
We have nothing to report In respect of the fallowing matters where ths Chsrl5es Act 2011 requires us lo report to yOv if,
in our opinion:

the Informadon given in lhe Report af the Trustees ls inconsiatent In sny malarial respect With the flnsnalal
statements; or
the charitable company has not kept adequate accounting records; or
the flnanMsl statements srs not In agreement with the accounUrlg records end mtume; Or
ws have not received ag ths Information and explanations we requlm for our audit.

Glass Wakls Crisp LLP
Registered Auditor
Egglbls to sct as arl auditor In terms of SecUon 1212 of the Campanles Aat 2006
10-12 Mulberry Green
Old Hsrlow
Essex
CM17 OET
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The Boxing Academy

Statement of Financial Actlvltles
For The Year Ended 31 August 2016

INCOME AND ENDOWMENTS FROM
Donations and legacies
Charitable actlvltles
School

Investment Irlcome
Other Income

Unrestricted
fund

Not 2
es

257,857

502,102

214
7,838

767,811

Restricted
fund
2

100,000

100,040

2018
Total funds

357,857

502,102

214
7,038

887,811

2015
Total funds

300,336

200,475

20,842

020,853

EXPENDITURE ON
Charitable actlvltles
School

5
8$6,016 838,918 598,788

Other

Total 8$8,856 12,500

~1940 ~12 500 ~14440 ~8715
851,358 807,503

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought fonaard

(71,045)

122,398

87,500 16,455 13,150

122,398 109,246

TOTAL FUNDS CARRIED FORWARD 51,$51 87,500 138,851 ~122 396

The noise form perl of these Ilnsnclsl statements
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The Boxing Academy

Balance Sheet
At31 August2015

Unrestricted
fund

Not 8
es

2018 2016
Restricted Total funds Tctal funds

fund
8 f

FIXED ASSETS
Intangible assets
Tangible assets

11 4,883
30'sea

35,2$2

4,863
30,589

35,262

2,489
~23 812

26,2$1

CURRENT ASSETS
Debtors
Cash at bank and in hand

13 7 171
51,803

7,171 30,375
87,500 ~139 303 ~96 877

58,974 $7,500 146,474 127,052

CREDITORS
Amounts fa$lng due wlthln one year 14 (42,875) (42,875) (30,937)

NET CURRENT ASSETS ~87 500 103,599 98 115

TOTAL ASSETS LESS CURRENT LIABILITIES O'1,351 87,500 13$,$51 122,398

NETASSETS 51,351 ~87500 ~138851 ~122 398

FUNDS
Unrestricted funds
Restricted funds

TOTAL FUNDS

51 351
~87 600

~138851

122,396

~122 396

Ths notes form part of these 5nenclsl statements
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The Boxing Academy

Balance Sheet - COntlnuad
At 31 August 2016

The Charheble Company IS entitled to exemptlan fram audit under Section 477 Of Iha Companlaa ACt 2006 fOr the year
ended 31 August 2016.

The members have not deposited nodus, pursuant to Section 476 of the Companies Act 2006 requiring an audit of
these financial aiatemsnta.

The dustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records thai comply with Sections 388 end 387 of tits

Companies Act 2008 and
(b) preparing 5nandal statements which give e true and fair view of the stets of affairs of the charitable company as

et Ihe efild of eaCh SnanClal year and Of Ita Surplus Or deACit for eaCh gnanoial year in SCCOrdance With the
requirements of Sections 394 snd 395 and which otherwise comply with ths requirements of the Companisa Act2006 relating to llnanclal statements, so far ss applicable lo Ihs charitable company.

These financial statements haVe been audited under the requirements of Section 144 of the Chsrltlea Act 2011.

These financial slatsments have bean prspamd In accordance with the special provisions of part 15 of the Companlea
Aot 2006 relating to smell charitable companies and with Ihe Plnandal Rspordng Standard for Smaller Endtlss (eifeodvsJanuery2018).

Th*fi I I I I pp ~bid ~ d TT P Zg@//Zh. .d7...,.,, d Ip Ih
behalF by:

i~(Z,i
P A Buchanan -Trustee

The nates form psfit of these flnsndsl statements
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Ths Boxing Academy

Notes to the Financial Statements
For The Year Ended 31 August 2018

ACCOUNTING POLICIES

Sasis of preparing the Unandal statsments
The Unanaial Statementa Of the Charitable Ccmpany have bean prepared In accordanCe With the Chadtlea SORP
(FRSSE) 'Accounting anil Reporting by CharlUes: Statement of Recommended Pracgae sppgcable to charlUes
preparing their accounts in accordance wgh the Flnsndal Repordng Standard for Smsger EnUtles (ths FRSSE)
(efl'srtive I January 2015)', ths Financial ReporUng Standard for Smagsr Entlges (effsctlve January 2015) snd
the Companies Act 2006. The finandal statements have been prepared under ths historlCal cost canvantlon.

Income
AU inaome ia recognised In the Statement of Financial Activities once the charily has enUNement to ths funds, It ls
probable that ths Income wUI bs received and the amount can be measured reUsbly.

Expenditure
Llabggas are recognised ss expenditure ss soon ss there is a legal or constructive obigatlon commlbing Iha
charity to Ihat expenditure, It ls probable that a translhr af economic benefits whl be requtmd In SetUemant and
the amount of the obhgeUon csn be measured rshably. Expenditure Is accounted for on an accruals basis snd
has been classiUad under headings that aggregate sU cost related to ths category. Where casts cannot be
dlraady eNrlbutad tO parNCular headinga Ihey haVa been eUOCSted tO aCtlVltlea On a baaia conalatant With the uaa
of resources.

Intangible Uxed assets
Amortlsatlon ls provided at ihe follawing annual rates in anlsr to write off each asset over Ita esNmated useful Ufc.

Webslte development - 25'Yx sbalght line basis

Tangible flrmd assets
Ospreciapon ls provided at the fohowlng annual rates In order to write off eaCh aaaet over Us estimated useful Ufe.

Fixtures and Uttlngs
Computer equipment

- 25% straight Une basis
- 25UI on the straight Un e basis

Tsxstlon
The charity Is exempt from corporation tsx on Its charitable acdvltlss.

Fund accounting
Unmstrictsd hnds can be used In accord an os whh the charitable ob)acsves at the dlscreNon of ths trvsteas.

Restricted funds can only be used for parUculsr restricted purposes within the objects of the chadty. Restdcgons
adse when sped fled by the donor or when fUnds srs raised for par dculsr restricted purposes.

Further explsnsUan of the nature snd purpose of saah fund Is Induded In the notes to the ilnanclal statements.

Hire purchase and leasing commltmsnte
Rentals paid under operating leaaes are charged to ths Statement of Financial Activities on a straight Uns heals
over the period of the lease.

Investmants
Invesbnsnls sre stated at market value as at ths balance shoat date. The statement of Unandsl actlvlUes Indudss
the nst gains and losses arising on revaluation and disposals throughout the year.
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The Boxing Academy

Notes to the Financial Sbdemente - continued
For The Year Ended 31 August 2018

2. DONATIONS AND LEGACIES

Ocnatlons
Grants

201 IS

162,596
~105 269

~357 85'7

2015
8

98,668
~203 455

~300 338

Grants received, included in the above. are as follows:

Other grants

2018
8

~195 259

2015
2

~203 465

3. INVESTMENTINCOME

Interest receivable - trading

2016 2015
8 2

214

4. INCOMF FROSI CHARITABLE ACTIVITIES

Tuition snd other fees
Acdvlty
Sohool

2018
5

~602 102

2015
6

299 47S

5. CHARI1'ABLE ACTIVITIES COSTS

School

Support
Direct casts costs

(See note 0)
5 5

~507 073 ~20 043

Totals

838.016

8. SUPPORT COSTS

Other resources expended
School

Management
5

~20 043

Governance
casts
6

14,440

~14 440

Totals
8

I4r440
~29 043

7. NET INCOME/(EXPENOITURE)

Net Income/(expenditure) ls stated after charging/(cmditing);

Auditors' remurtsrstlon
Depreciation - cwtned assets
Other operating Issues
Computer soltwsre amortlsstlon

sot e
6
4,500

13,202
5.'ee0
'78e

2015

42)00
12,297
21,419

421
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Ths Boxing Academy

Notes to the Financial 8tatemsnts - continued
Far The Year Ended 31 August 2018

6. TRUSTEES' REMUNERATION AhlD BENEFITS

There were no trustees' remuneration ar other benefits for the year ended 31 August 2016 nor for ths year ended31 August 2015.

Trustees' expenses
There went no hostess' expenses paid far Ihe year ended 31 August 2016 nor for the Ismr ended31 August2015.

STAFF COSTS

Wages and salaries
Sodal security coats

201e

538,059
43.458

~581 877

2015
f

404.950
~32 384

~437 334

The average monthly number af employees during ths year wss as foIows;

Coaches and msntors
2018

18
2016

15

The number af emplOyeeS WhOes emplOyes beneele (excluding employer penalori cOStS) exceeded 650,000 Waa:
2018 2015f60,001 - f70,000

1 1

10. COMPARATIvES FOR THE STATEsIIENT OF FINANCIAL ACTIVITIEE

Unrestricted
fund
8

Restricted
fund
f

Total funds

INCOME AND ENDOWMENTS FROM
Doneeons and legacies
Charitable activities
School

Other Income

Total

300,336

299,475

~20 642

e20,853

300,336

299,475

~20 842

620,853

E)IPENDITURE ON
Charitable activities
School

Other

Total

598,788

6,715

80'7,503

598.788

~8715

807,503

NET INCOMEI(EXPENDITURE) 13,'I50 13,150
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The Boxing Academy

Notes to the Financial Statements - condnued
For The Year Ended 31 August 2010

10. COMPARATIVES FOR THE 8TATEMENT OF FINANCIAL ACTIVITIES - continued
Unresbtcted Restricted

fund fund
2 f

Total funds

RECONCIUATION OF FUNDS

Total funds brought forward 169,240 100,246

TOTAL FUNDS CARRIED FORWARD ~122 390 122 306

11, INTANGIBLE FIXED ASSETS

COST
At 1 September 2015
Addltlons

At 31 August 2016

Other
Intangible

assets
f

2,890
~3000

5,890

AMORTISATION
At 1 September2015
Charge for year

At 31 August 2016

421
786

1,20'7

NET BOOK VALUE
At 31 August 2016

At31 August2015

~4683

~2460

12. TANGIBLE FIXED ASSETS

COST
At 1 September 2015
Addltlcns

At 31 August 2016

Ftxtures and
fltUnga

f
50,108

~7944

~03 052

Computer
equlprnent

19,144
~12 075

~31 210

Totals
8

74,252
~20 619

~94 271

DEPRECIATION
At 1 September 2015
Charge for year

At31 August2018

38,852
~9348

~40 000

11,786
~3914

~15 702

50,440
~13 282

83,702

NET BOOK VALUE
At 31 August2018

At 31 August 2015

~15 052 ~td d17 ~30 589

~16 450 ~7366 ~23 812
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The Boxing Academy

Notes to the Financial Statements - continued
For The Year Ended 31 August 2018

13. DEB'fORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other deblom

2018
5

~7171

~7171

2015
8

17,667
~12 808

~30 375

14. CREDITORS: AMOUNTS FALUNG OUE WITHIN ONE YEAR

Trade creditors
Texatlon and social security
Other creditors

2018
8

14,s13
'f7,770

~10 492

~42 876

2015

1,152
9,843

~tg 942

~30 937

16. OPERATING LEASE COMMITMENTS

The fodowlng operadng lease payments are ccmmlded to be paid within one year.

Expiring:
In more than five years

2018
8

19,500

2015
2

1S MOVEMENT IN FUNDS

Unrestricted funds
General fund

Restricted funds
Reslrfctsd lunds

Net
movement in

At 1/9/1 5 funds
6 8

122,398 (71,045)

87,500

At 31/8/18

51,351

87,500

TOTAL FUNDS 122,396 18455 138,851

Net movement In fUnds, Included In Ihe above are as follows:

Incoming
resources

6

Resources Movement ln
expended funds

6 6
Unresblctsd funds
General fund

Restricted funds
Restricted funds

TOTALFUNDS

787,811

100,000

~887 811

(838,858)

(12,500)

~851 358)

(71,045)

8'7,600

~16455
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The Boxing Academy

Notes to the Financial Statements» continued
For The Year Ended 31 August 2016

17. RELATED PARTY DISCLOSURES

There were no related psrly Irsnsactlons for the year ended 31 August 2016,

18. DOING CONCERN

The financial sletemanN have been prepared on s going concern basis, as the company hss funding In place forits conversion into a free school,

This page does not form pert of ths statutory financial ststemsnie
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