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JOSEPH SCOTT’S CHAPEL CHARITY
TRUSTEES’ REPORT

YEAR ENDED 31 MARCH 2017

The Trustees present their annual report for the year ended 31 March 2017.

Governing Instrument

The charity is an unincorporated Trust, constituted under schemes dated 20 February 1880, 22
July 1898 and a Determination Order of 27 May 1924 modifying the original Charity of Joseph
Scott, created 7 July 1779.

Objects of the Charity

To support financially the repairs and maintenance of Carrs Lane Chapel and to make grants
available for land and buildings, repairs, maintenance and extension of United Reformed and
Congregational Churches within a 25 mile radius of Birmingham Town Hall. Over the years Carrs
Lane Chapel has become known by different titles, most recently as Carrs Lane Church Centre.
From 1 April 2014, the beneficiary became The Church at Carrs Lane, being a local ecumenical
partnership between the United Reformed and Methodist Churches. After charging administrative
expenditure against income, 50% of the net income is allocated to The Church at Carrs Lane
leaving 50% available for other grants. The availability of grants is routinely circularised by the
West Midlands Synod of the United Reformed Church.

In fulfilling the objects of the charity the Trustees have due regard to the guidance on public
benefit published by the Charity Commission.

Recruitment and appointment of trustees

The governing document of the charity provides that two Trustees are appointed by Carrs Lane
Chapel, one of them being the treasurer of the church, the other a member of the congregation.
In addition, a further ten can be appointed by the existing trustees.

Grant making policies

The trustees will consider grants to any church meeting the criteria set out in the objects. Past
practice has been that no further grant is awarded more than once every five years. The
maximum award is £5,000. If work for which a grant is requested is not started within one year
from when the money is allocated, the situation should be reviewed.

Risk Management

The Trustees confirm that the major risks to which the charity is exposed have been reviewed and
systems have been established to minimise those risks. The Trustees consider that the variability
of investment returns constitutes the major risk to the charity’s grant making policy.



JOSEPH SCOTT’S CHAPEL CHARITY
TRUSTEES’ REPORT

YEAR ENDED 31 MARCH 2017

Reserves Policy
Funds are expendable at the discretion of the Trustees, in furtherance of the Trust’s objectives.
They provide the resource to finance these objectives and the administrative costs of the Trust.

It is, therefore, the policy of the Trustees to maintain a sufficient level of capital to generate the
required level of income to finance these costs. As a consequence it is the Trustees’ policy to
carry forward from one year to the next, sufficient funds which, in their opinion, will fund the
Trust’s objectives and provide against any material decrease in the value of investments.

The attached Statement of Assets and Liabilities shows assets of £1,284,232 (2016: £1,107,231)
which, in the opinion of the Trustees, is considered sufficient for the purposes outlined above.

There is a liability, in accordance with the governing document, of £6,020 (2016: £6,610) payable
to The Church at Carrs Lane.

Investment Policy

Investments are held in accordance with the Trustees’ powers which enable them to invest
monies not required immediately for charitable objectives as may be thought fit subject to any
conditions required by law. The trustees’ investment policy is to select investments on a prudent
and cautious basis having taken advice from investment brokers.

Review of Development, Activities and Achievements

During the year four grants (2016: four) were awarded amounting to £17,000 (2016: £15,500). In
addition, a grant of £18,610 was paid to The Church at Carrs Lane (including the balance of
£6,610 for the 2015/2016 entitlement). In accordance with the terms of the governing document,
a further £6,020 will be paid.

No private benefits are derived from the charity by the Trustees. The Trustees have received and
acted upon advice from its investment advisers, solicitors and accountants.

Approved by

Mrs C Rowntree
Chair of Trustees

13 July 2017



INDEPENDENT EXAMINER’S REPORT TO THE MEMBERS OF

JOSEPH SCOTT’S CHAPEL CHARITY

| report on the receipts and payments accounts of Joseph Scott’s Chapel Charity for the year
ended 31 March 2017, which are set out on pages 6 to 11.

This report is made solely to the charity’s Trustees, as a body, in accordance with Section 145 of
the Charities Act 2011 and regulations made under Section 154 of that Act. My work has been
undertaken so that | might state to the charity’s Trustees those matters | am required to state to
them in an independent examiner’s report and for no other purpose. To the fullest extent
permitted by law, | do not accept or assume responsibility to anyone other than the charity and
charity’s Trustees as a body, for my work, for this report, or for the opinion | have formed.

Respective responsibilities of committee and examiner

The charity’s trustees are responsible for the preparation of the accounts. The Trustees consider
that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the Act)
and that an independent examination is needed.

It is my responsibility to:

e Examine the accounts under section 145 of the Act;

e To follow the procedures laid down in the General Directions given by the Charity Commission
under section 145(5)(b) of the Act; and

e To state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts and seeking explanations from you as officers
concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair’ view and the report is limited to those matters set out in the statement
below.



INDEPENDENT EXAMINER’S REPORT TO THE MEMBERS OF

JOSEPH SCOTT’S CHAPEL CHARITY

Independent examiner’s statement
In connection with my examination, no matter has come to my attention:
1) Which gives me reasonable cause to believe that in any material respect the requirements

e to keep accounting records in accordance with Section 130 of the Act; and
e to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Act

have not been met; or

2) To which, in my opinion, attention should be drawn in order to enable proper
understanding of the accounts to be reached.

Helen Blundell LLB, FCA, FCIE, DChA
Chartered Accountant

MHA Maclintyre Hudson

Rutland House

148 Edmund Street

Birmingham

B3 2FD

13 July 2017



JOSEPH SCOTT’S CHAPEL CHARITY
RECEIPTS AND PAYMENTS ACCOUNT

YEAR ENDED 31 MARCH 2017

Receipts
Investment income

Payments

Grants

- The Church at Carrs Lane (prior year)

- The Church at Carrs Lane (current year)
- Other beneficiaries

Investment managers fee

Independent examiner’s fee

Postage and stationery

Total payments

Net receipts before investment
transactions

Proceeds of sales of investments

Payments for purchases of investments

Net receipts for the year
Cash funds brought forward

Cash fund carried forward

Unrestricted Funds

2017 2016

£ £
41,312 41,679
6,610 5,570
12,000 12,000
17,000 15,500
4,486 3,793
660 600
114 48
40,870 37,511
442 4,168
105,926 157,054
(84,242) (150,078)
22,126 11,144
80,038 68,894
102,164  _80,038



JOSEPH SCOTT’'S CHAPEL CHARITY

STATEMENT OF ASSETS AND LIABILITIES

YEAR ENDED 31 MARCH 2017

Cash funds
Cash at bank
Cash at investment manager

Total cash funds

Investment assets (at market value)
Fixed interest investments
Equities

Total investment assets

Total assets

Liabilities
Grants to pay

Note

Unrestricted Funds
2017 2016
£ £

56,995 62,594
45,169 17,444

102,164 80,038

203,434 191,397
978.634 835,796

1,182,068 1.027,193

1,284,232 1,107,231

— 6,020 __ 6,610

These receipts and payments accounts were approved by the Trustees on 13 July 2017 and

signed on their behalf by:-

Mrs C Rowntree
Chair of Trustees



JOSEPH SCOTT’S CHAPEL CHARITY
NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2017

1. Accounting Policies

Basis of Accounting
The financial statements have been prepared on the receipts and payments basis, as
modified by the revaluation of certain investment assets.

Income
Income represents investment income and bank interest received.

Expenditure
Grants are accounted for when approved and paid by the Trustees. Administration
expenditure is on a paid basis.

Assets
Investments are stated at market value in the Statement of Assets and Liabilities.
2. Related Party Transactions and Trustees Remuneration

Trustees received no emoluments or expenses in the year (2016: £Nil). There were no
related party transactions.
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