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The David and Claudia Harding Foundation
Trustees' Annual Report

Year onded 31 Decembeor 2016

The Trustees present thelr report and the financlal statements of the Foundatlon for the year ended 31 December 2016.

Refarence and adminlstratlve detalls

Registered charity name The David and Claudia Harding Foundatlon
Charity reglstration number 1120878

Princlpal office DCH Office
Michelin House
81 Fulham Road
SW3 6RD

The Trustees Mr D W Hardlng
Mrs C Harding
Rev R Whittington MBE

Audltor Gibson Booth
Chartered Accountants & Statutory Auditor
New Court
Abbey Road North
Shepley
Huddersfield
HD8 8BJ

Bankers HSBC Private Bank {(UK) Limited
78 St James's Street
London
SW1A 14B

C Hoare & co
37 Fleet Street
London

EC4P 4DQ

Solicitors Withers LLP
16 Old Bailey
London
EC4M 7EG

Structure, governance and management

Governing document
The David and Claudia Harding Foundation (lhe *Foundation™) is governed by a trust deed date 10 August 2007, as varled from
time to time, (the “Trust Daed") and Is reglstered as a charity wilh the Charity Commission with effect from 17 September 2007.

Appolntment of trustees
Mr Harding has the power to appalnt new trustees at any time.

Trustee Induction and tralning
New trustees are briefed on thelr legal obligations under charity law, the content of the Trust Deed, the committee and decision

making processes and recent financlal performance of the Foundation.

Qrganisation structure
The board of Truslees {the “Trustees”), which can have up to 10 members, administers the Foundation with assistance, as
required. The Trustees meet at least twice a year in order to consider appiications for assislance.

Rigk management
The Trustees have assessed the major risks to which the Foundation Is exposed, In particular those related to the operations
and finance of the Foundation, such as fraud and error, and are satlsfied that systems are in place to mitigate the exposure lo

major risks.




The David and Claudia Hardlhg Foundation
Trustees’ Annual Report (centinued)

Year ended 31 December 2016

Objectives and activities

The objects of the Foundation are to make donations out of Income and/or capital, at the discretion of the Trustees, which are
exclusively for charitable purposes In any part of the world. The Trustees may, at their discretion, for the period of 21 years from
the date of the Trust Deed, accumulale income generated by the Foundalion without prejudice to their right to apply the
accumulated income in any subsequent year.

The alms and objectives of the Foundatlon are to provide financial support to charitable causes that the Trustees express a wish
to support.

Decislons are made by the Trustees in accordance with the Trust Deed. The Trustees have considered and have regard to the
Charity Commission's general guldance on public benefit,

Achlevements and performance
Donatlons for the last period have been made to a wide ranga of charities with diverse purposes; these include charilles with a

particular focus on sclence, the Arls and the communily.

The Foundatien's support for education and scientific research conlinued with the final payment to Cancer Research UK's
‘Create the Change Campalgn’, in afd of the Francis Crick Institute Laboratories In Central London. The totaf amount donated by
the Foundation, £5million {in conjunction v4th Winton Phitanthropies), established the Winton Blolnformatics Sulte which houses
Profassor Nicholas Luscomba and Dr Peter Van Loo, along with olher senior sclentists and PhD students. The Institute, opened
by Her Majesty The Queen on 9 November 2016, is the largest biomedical laboratory in Europe and brings together academics,
doctors, engineers and computer experts in muitidisciplinary teams.,

The Foundation made its second payment fo the University of Cambridge to fund the Winton Centre for Risk and Evidence
Communication; the tolal donation Is £6million over three years (i conjunclion with Winton Philanthropies). The new Centre,
which Is based at the University of Cambridge's Facully of Mathematics, was launched in November 2016 and researches
deciston making In order to develop the best ways to present data to different audiences. The Centre works closely wilh the
Harding Center for Risk Literacy at the Max Planck Institute in Barlin to which the Foundation provided further support 1o in 2016

(£264,228).

During the period, the Foundalion also donated to The Cavendish Laboratory at the University of Cambridge, to fund an
exchange schems between the Winton Programme for the Physics of Sustainabliity and Kavil Energy NanoSclence Institute at
the Unlversity of Californla, Berkeley. The Winton Programme supports fundamental research In the field of condensed malter
physics, conducting basic science that could generate breaklhroughs in energy capture, transpartation, and storage. The
exchange will help facllitate an active, productive flow of research ideas and opportunities between Cambridge and Berkeley,

over a period of at least five years.

Significant dorations were also made to a number of olher charities, including: the Westminsier Abbey Foundation lowards the
build of a new museum and gallery: The Queen’s Dlamond Jubllee Galleries, In the Abbey's medieval triforium (£500,000);
Shakespeara’s Globe for Project Prospero, a capital redevelopment project (£500,000); the Prince's Trust to support the One
Milllon Young Lives appeal, which aims te Increase the reach of Prince’s Trust Centres and bridge the digital and STEM sklls
gap in the UK (£250,000); and the Defence and Natlonal Rehabilitation Centre, a project to build a major rehabilitation centre at
Stanford Hall in Noflinghamshire (£100,000). The Trustees are of the opinlon that the donations have contributed to the
objectlves of the relevant charities and have, therefore, benefited soclaty as a whole.

Financlal reviow
During the year the Foundalion made donations of £5,332,236 (2015: £6,325,377). Invesimenl Income exceeded governance

costs by £40917 (2015: £29,401) and the Foundation has funds of £11,376,015 (2015: £16,689,132) avallable for fulure
donations at the year end.

Investment pollcy

With regards to invesiment, the Trustees may apply any money to be invested in the purchase of or at least upon the security of
such shares, stocks, funds, securities, land, building, chattels or other investmants or properly of whatever nature and wherever
situate and whether involving llabilities or producing income or not as they think fit, so that they shall have the same powers o
apply money to be invested as if they ware an absolule beneficial owner.

At the year end the funds were Invested in UK and non-UK quoted shares and cash.

Reserves pollcy
It Is the policy of the Foundalion that unrestricted funds which have not been designated for a specific use should be posilive at

all imes, The Trusteas conslder that reserves at his laval will ensure that they will be able to continue the Foundation’s
current activitles while consideration is given to ways in which additional funds may be ralsed.

There Is no need for reserve to meet future costs. Income currently comes from Mr and Mrs Harding and this funding Is
axpected to conlinus. Mr and Mrs Harding will provide funds to meet all future donations.




The David and Claudia Harding Foundation
Trustees' Annual Report (continued)

Year ended 31 December 2016

Plans for future periods

The Foundation's grant making activities for future periods will focus on charitable donations in support of arts and culture, and
the community.

e i =
The Trustees' annual report was approved on O?/Qq/ZUH and signed on behalf of the board of Trustees by:

\:_tpmf(,?/-ﬂj

Mr D W Harding
Trustee




The Davld and Claudia Harding Foundation
Trustees' Responsihllities Statement

Year ended 31 December 2016

The Trusiees are responsible for preparing the Trustees' report and the financial statements In accordance with applicable law
and United Kingdom Accounling Standards (Unlted Kingdom Generally Accepted Accounting Practice).

The iaw applicable to charities in England and Wales requires the Foundation Trustees to prepare financial statements for each
year which giva a true and fair view of the state of affairs of the Foundation and of the incoming resources and application of
resources, of the Foundation for that period.

In preparing these financlal statements, the Trustees are required to:

. select suitable accounting policles and then apply them consistently;

. observa the methods and principles in the applicable Charities SORP;

. make Judgments and accounting eslimates that are reasonable and prudent;

. state whelther applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explalned [n the financial statements;

. prepara the financial statements on the going concern basis unless it is Inappropriate 1o presume that the Foundation wifl
continue in business.

The Trustees are rasponsible for keeping adequate accounting records that are suffictent to show and explain the Foundation's
trangactions ardl disclose with reasonable accuracy at any time the financlal position of the Foundation and enable them to
ensure that the financial statements comply with the Charitles Act 2011, the applicable Charitles (Accounts and Reports)
Regulations, and the provisions of the Trust Deed. They are also responsible for safeguarding the assels of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularilies.

In so far as the Trustees are aware:

. there Is no relevant audit Information of which the Foundation's auditor is unaware; and

. the Trustees have taken all steps that they ought to have taken to make themsslves aware of any relevant audit
information and to establish that the auditor Is aware of thal Inforimation




The David and Claudia Harding Foundation

Independent Audltor's Report to the Members of The Davld and Claudia Harding Foundation

Year ended 31 Decembeor 2016

We have audited the financlal statements of The David and Claudia Harding Foundation for the year ended 31 Dacember 2016
which comprise the statement of financlal activilles, statement of financial positlon, statement of cash flows and the related
notes. The financlal reperling framework that hag been applied in their preparation is applicable law and the United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), Including FRS 102 "The Financial Reporting
Standard applicable In the UK and Republic of Ireland".

This report Is made solely to the Foundalion's Trustees, as a body, In accordance with regulations made under section 154 of
the Charities Act 2011,  Our audit work has been undertaken so that we might state fo the Foundation’s Trustees those malters
weo are requlred lo state to them in an auditor’s report and for no other purpose. To the fullest extent permitied by law, wa do nol
accept or assume responslbility to anyone other than the Foundation and the Foundation's Trustees as a body, for aur audit
work, for this reporl, or for the opinions we have formed.

Respactive responsibllitles of trustees and auditor

As explained more fully in the Trustees' responsibilittes statement, the Trustees are responsible for the preparation of the
financlal statements and for being satisfied that they give a true and fair view. We have been appolnted as auditor urkler section
144 of the Charities Act 2011 and report In accordance with regulations made under section 154 of that Act. Our responslibility Is
to audit and exprass an opinion on the financial statements In accordance with applicabla law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors.

Scope of the audit of the financlal statements
A description of the scope of an audit of financial statements Is provided on the Financial Reporting Council's website at

wwav. fre.org.uk/auditscopeukprivate.

Oplnlon on financlal statements
In our opinion the financlal statements:

L4 give a lrue and fair view of the slate of the Foundation's affairs as at 31 December 2016 and of ils incoming resources
and application of resources for the year then ended,;

L have been propeily prepared In accordance with United Kingdom Generally Accepted Accounting Practice; and

L] have been prepared in accordance with the requirements of the Charities Act 2011,

Matters on which we are required to report by exception
we have nothing to report In respact of the following matters where the Charilles Act 2011 requires us to reporl to you if, in our

opinion:

L the Information given in the Trustees' report is inconsistent in any material respect vdlh the financial statements; or
. sufficient accounting records have not been kept; or
. the financial statements are not in agreement with the accounting records and ratums; or

. we hava not received all the Informatlon and explanations we require for our audit.

C Jonn Boskln

Gibson Booth

Chartered Accountants & Statutory Auditors
New Court

Abbey Road Naorth

Shepley

Huddersfield

HDS 8BJ

1"
Gibson Booth Is eliglble to act as an auditor in terms of section 1212 of the Companies Act 2008.




The Davld and Claudia HardIng Foundation
Statement of Financial Activitles

31 December 2016

Note
Income and endowments
Bonatlons and legacies 4
Investment income 5
Total Income
Expondlture
Expanditure on charitable activitles 6,7
Totat expanditure
Net losses on invesiments 10

Net (expendlture)fincome and net movement In funds

Reconciliation of funds
Total funds brought forward as previously reported
Prior year adjustment

Total funds brought forward as restated

Total funds carried forward

The statemant of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activitles.

2016 20156
Tolal Total
unrestricied unrestricted
funds funds
£ £

- 25,000,000

45,117 32,931
45117 25,032,981
(5,355,629) (6,333,730)
(5,355,620) (6,333,730)
(2,605) (88,964)
{5,313,117) 18,610,287
16,689,132 778,845
- (2,700,000)
16,689,132 (1,921,155)
11,376,015 16,669,132

The notes on pages 8 to 14 form part of these financlal statements,




The David and Claudia Harding Foundation
Statement of Financial Position

31 December 2016

2016 2015
E £

Fixed assets
Tangible fixed assets 15 - 1,182
Investments 16 93,739 96,344

93,739 97,526
Current assets
Cash at bank and in hand 11,395,820 18,945,797
Creditors: amounts falling due within one year 17 (63,544) (1,854,191)
Net current assets 11,332,276 17,091,606
Total assets less current liabllities 11,426,015 17,189,132
Creditors: amounts falling due after more than one year 18 (50,000) (500,000)
Net assets 11,376,015 16,689,132
Funds of the charity
Unrestricted funds 11,376,015 16,689,132
Total charity funds 19 11,376,015 16,689,132

These financial statements were approved by the board of Trustees and authorised for issue on OS/L?/QMH and are signed
on behalf of the board by:

-

Mr D W Harding
Trustee

The notes on pages 9 to 14 form part of these financial statements.




The David and Claudia Harding Foundation
Statement of Cash Flows

Year ended 31 Decembeor 2016

Cash flows from operating actlvitlas
Net {(expenditure)income

Adjustmenls for:

Depraciation of tangible fixed assets

MNet losses on Investments

Dividends, Interest and rents from investments
Other interest recelvable and similar Income
Accrued (income)/expenses

Changes In:
Trade and other creditors

Cash generated from operations

Interast received

Net cash (used In)/from operating activities

Cash flows from Invasting activitles
Dividends, interest and rents from investments
Procaeds from sale of other investments
Other Investing cash flow adjustment

Net cash from investing actlvities

Net (decrease)iincrease In cash and cash equivalents

Cash and cash equlivalents at beginning of year

Cash and cash equivalonts at end of year

2016 2015

£ £
(6.313,117) 18,610,268
1,182 1,187
2,805 88,964
(3,122) (5.946)
(41,995) (27,035)
{648) 773
(2,239,999) (350,000)
{7.595,004) 18,318,231
41,995 27,035
(7,553,099) 18,345,266
3,122 5,946
. (31,316)
- 97,716
3,122 72,345
(7.549,977) 18,417,642
18,045,797 528,185
11,395,820 18,945,797

The notes on pages 9 to 14 form part of these financial statements.




The David and Claudla Harding Foundation
Notes to the Financlal Statements

Year ended 31 December 2016

1. Goneral Information

The David and Claudla Hardlng Foundation is an unincorporated charity registered in England and Wales. The address
of the principal office Is DCH Office, Michelin House, 81 Fulham Road, SW3 BRD.

The Foundalion constitutes a public benefit entily as defined by FRS 102,
2. Statement of compllance

These financial statements have been prepared in compliance with FRS 102, The Financlal Reporling Standard
applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice applicable to charities
preparing thelr accounts in accordance with the Financial Reporiing Standard applicable in the UK and Republic of
Ireland (FRS 102} (Charties SORP (FRS 102)) and the Charities Act 2011,

3. Accounting policles

Basls of preparation
The financtal statements have been prepared on a going concern basis and under the historical cost convention, as
modified by the revaluation of certain financial assets measured al fair vafue through Income or expenditure.

The financial statemants are prepared in stering, which is the functional currency of the entity.

Golng concern
There are no malesial uncertainties about the Foundation's ability to continue,

Transltion to FRS 102
The entity transitioned from previous UK GAAP to FRS 102 as at 1 January 2015. Details of how FRS 102 has affected

the reported financial posilion and financial performance Is glven in note 21.

Forelgn currencles

Foreign currency transactions are inilially recorded in the functional currency, by applying the spot exchange rata as at
the date of the transaction. Monetary assels and liabilities denominated In forelgn currencies are translaled at the
exchange rate ruling at the reporting date, with any galns or losses being taken to the statement of financial activities.

Fund accounting
All the Foundalion's funds are unrestricled, the Trustees being free to use these funds in accordance with the charitable

oblects.

Income
Allincome Is Included In the statement of financlal activities when entitlement has passed to the Foundation, it is probable
ihat the economic benefits associated with the transaction wilt flow to the Foundation and the amount can ba rellably

measured.

Income from donations or grants Is recognised when there is evidence of entiltement to the gift, receipt is probable and its
amount can be measured rellably.

Income from investments is recognised when receivable arx the amount can be measured reliably by the Foundatlon.

Expenditure
Expenditure is included on an accruals basis, inclusive of VAT.

Liabilities are recognised as resources expendad as soon as there Is a legal or consinsctive obligation committing the
Foundation to the expenditure.

Charitable donations are paymenls made lo third parties In the furtherance of the charitable objects of the Foundation.
Single or mulli-year donalions are accounted for when elther the reclplent has a reasonable expectation that they will
receive a donatlon and the truslees have agreed to pay the donation wilhout condition, or the recipient has a reasonable
expectation that they will receive a donation and any condition attaching to the donatlon is outside the coniro! of the
Foundalion.

Where donations are payable after more than one year and the effect is mataeral, a discount rate basad on the
appropriate UK government bonds is applied. The umsinding of this discount rate is shown as a finance cost and Is
Included within support costs.

Governancae costs comprise cosls for the running of the Foundation itself as an organisation.




The Davld and Claudia Harding Foundation
Notes to the Financlal Statements {continued)

Year ended 31 December 2016

3. Accounting policles (confinuad)

Tangible assots

Tanglble assets are inilially recorded al cost, and subsequenlly stated at cost less any accumulated depreciation and

impaiment losses.

Depreciation

Depreciation s calculated so as lo write off the cost or valuation of an asset, less its residual value, over tha useful

economic life of that asset as follows:
Computer equipment - 33% straight line

Investments

Listed Investments are measured at falr value with changes in fair value belng recognised in the Statement of Financial

Activities.

4, Donatlons and legacles

Donallans

5. Investment Income

Income from listed Investments
Bank interest receivable

6. Expenditure on charitable actlvities by fund type

Charitable donations
Support costs

7. Expenditure on charitable activities by activity type

Grant funding of
activitles
£

Charilable donations 5,332,236

Auditor's remuneration -

5,332,236

8. Analysls of support costs
L.egal and
professlonal
Office costs  Depreclation fees
£ £ £

Support costs 3,035 1,183 16,612

Total Funds Total Funds
2016 2015
£ £
- 25,000,000
Total Funds Total Funds
2016 2015
£ £
3,122 5,046
41,895 27,035
45,1417 32,981
Totat Funds Total Funds
2016 2015
£ £
5,332,236 6,325,377
23,393 8,353
5,355,629 6,333,730
Support Total Total
costs funds 2016 funds 2015
£ E £
19,193 5,351,429 6,330,150
4,200 4,200 3,580
23,393 5,355,629 6,333,730
Foreign
exchange
movements Total 2016 Total 2015
£ £ E
{1.637) 19,193 4773

10




The David and Claudia HardIing Foundation

Notes to the Financial Statements (continued)

Year ended 31 December 2016

10.

Analys!s of grants

The Foundation undertakes its charitable activities through making donations and awarded donations to the following

instilwtions during the perlod:

Grants to institutions

Cambridge Foundation

Cancer Research UK

Shakespeare Globe Trust

Wesiminster Abbey Foundation

The Prince's Trust

Max Planck institute

Garden Bridge Trust

MS Soclety

Candoco Dance Company

Nuclear Threat Initiative

King Edward VIi Hospitat

Other donallons to institutions (under £50,000)

Foundation and Friends of the Royal Botanical Gardens Kew
The Sclence Museum Foundation

Royal Trinity Hospice

London Mathematical Society

Artichoke Trust

Disasters Emergency Commiltee (Nepal Earlhquake Appeal)
The lrag/Afghanistan Soclety

Total grants

2016
£

3,040,000
1,250,000
500,000
500,000
275,000
264,228
250,000
250,000
150,000
53,267
50,000
999,741
(1,000,000)
(1,250,000)

5,332,236

2015

1,425,377
1,760,000
150,000
100,000
50,000
50,000
50,000

6,325,377

During the year several grants lhat had been committed to by The David and Claudia Harding Foundalion, were paid for,
or the commitment transferred to, Winton Phitanthroples, a charitable company of which David and Claudia Harding are
trustees. The donations to The Sclence Museum Foundatlon, and The Foundation and Friands of the Royal Botanical
Gardens Kew had been recognlsed as donatlons in previous year's accounis, and therefore show as negative grants this
year as lhe expense has been transferred to Winton Phitanthroples. See note 20 for a full breakdown.

The following donatlons Included above were committed to by the Foundation, but had not been pald at the year end as

they relate to payments committed for future periods:

Camddoco Dance Company

Duke of Edinburgh

The Science Museum Foundation

Foundation and Frlends of the Royal Botanlcal Gardens Kew

The Black Stork Charity (Defence and National Rehabilitation Cenlre)

Total granis

Net logses on Investmants

Unreallsed galns on listed Investments
Gains/{losses) on other Investment asgets

2016 2015
£ £
100,000 -
10,000 -
- 1,250,000
- 1,000,000
100,000
110,000 2,350,000
Total Funds Total Funds
2016 2015
E £
1,100 97,716
1,505 (8,752)
2,605 88,064

11



The Davld and Claudla Harding Foundation

Notes to the Financlal Statements (continued)

Yoar ended 31 December 2016

1.

12.

13.

14.

18.

Net (sxpenditure}fincome

Net (expendilure)fincome Is stated after charging/{crediting):

Depreciation of tangible fixed assets
Foreign exchange differences

Auditors remuneration

Feas payable for the audit of the financial statements

Staff costs

The average number of employees during the year was nil (2015: nll).

No employee received employes benefits of more than £60,000 during the year (2015: ni).

Trustes remuneratlon and expenses

2016

1,182
{1,637

2016

4,200

2015

1,187
(133)

2015
3,580

No remuneration or other benefits in respect of senvices provided to the Foundation were recelved by the Trustees from
the Foundation or a related enlity (2015 - £nll). No Trustees expenses have been Incurred during the year (2015 - £nil).

Tanglble fixed assets

Cost
At 1 .Jan 2016 and 31 Dac 2016

Depreciation
At 1 January 2016
Charge for he year

At 31 December 2016

Carrylng amount
At 31 December 2016

At 31 December 2015

Comptuter
equipment
£

3,596

2,414
1,182

3,598

—

182

12




The Davld and Claudla Harding Foundation
Notes to the Financlal Statements (continued)

Year ended 31 December 2016

16. Investmonts

Listed
Investments
£

Cost or valuation
At 1 January 2016 95,344
Disposals (1,505)
Otier movements (1,100)
At 31 December 2016 93,739
Impairment
At 1 January 2018 and 31 December 2016
Carrylng amount
At 31 December 2018 93,739
At 31 Dacember 2015 96,344

Financlal assets held at falr value

Listed investments are held at markel value at the year end using the mid-market or last traded price on the relevant
stock exchange as obtalned from Financlal Times Inlaractive (FT1), Bloomberg or similar market sources.

2016 2015
£ £
Historical cost 209,754 212,876
Analysis of investments at 31 December 2016 between funds
2016 2015
£ £
Listed Investments
UK Quoted shares - 58,153
Non-UK Quoted shares 93,739 37,191
93,739 05,344
17. Creditors: amounts falling due within one year
2016 2015
E £
Accruals and deferred Incame 3,544 4,191
Donations payable 60,000 1,850,000
63,544 1,854,191

13




The David and Claudia HardIng Foundation
Notes to the Financial Statements (continued)

Year ended 31 Decembar 2016

18.  Creditors: amounts falling due after more than one year

20186 2015
£ £
Donattons payable 50,000 500,000
Movements [n recognlsed grant commitments durlng the year:
2016
£
Grant commitments recognlsed at 1 January 2016 2,350,000
New grant commitments and donatfons charged to the Statement of Financial Aclivities in the year 5,943,056
Grants and donalions paid during the year (2,364,228)
Grants and donations transferred fo Winten Phitanthropies during the year {5,818,828)
Grant commitments recognised at 31 December 2018 110,000
19. Analysls of charltable funds
Unrestricted funds
At Gains and At 31 December
1 January 2016 Income Expenditure fosses 2016
£ £ £ £ £
General funds 16,689,132 45,117 (5,355,629) (2.805) 11,376,015

Unrestricled general funds are avallable for use al the discretion of the Trustees in the furlherance of the general
charitable objecilves. All charitable furkls are unrestricted.

20. Rolated party transactions

During the year the Foundation recelved donations of £nil (2015 - £25,000,000, inclusive of Gift Ald), from Mr D W
Harding.

During the year the following grants that had been committed to by The David and Clawdia Harding Foundation, were
pald for, or the commilment transferred to, Winton Phitanthroples, a charitable company of which David and Claudla
Harding are Trustees. The donations to Tha Sclence Museum Foundalion, and The Foundation and Friends of the Royal
Botanicat Gardens Kew had been recognised as donatlons in previous year's accounts, and therefore show as negative
grants this year as the expense has been transferred to Winton Phllanthropies,

Grants transferred to Wintaen Philanthroples 2016 2015
£ £

The Winton Cenire for Risk and Evidence Communication via the Cambridge

Foundation 3,000,000 -

The Science Museum Foundalion 1,250,000 -

The Foundation and Friends of the Royal Botanlcal Gardens Kew 1,000,000 -

The Max Planck Institute 568,528 -
5,818,828 -

21. Transllion to FRS 102

These are lhe first financial stalements that comply with FRS 102. The Foundation transitioned to FRS 102 on
1 January 2015.

No Iransitional adjustments were required In the retained funds or income or expenditure for the year.
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