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TRUSTEES' REPORT
FOR THE YEAR ENDED 3I DECEMBER 20T6

The Board of Trustees, who are the trustees for chariry law purposes, submit their annual report and
the financial statements of Los Pentecostal Londres fbr the year ended 3 I December 2016. The Board
ofTrustees confirms that the annual report and financial statements ofthe Charity comply with
current statutory requirements, the requirements ofthe Charity's goveming document and the
provisions ofthe Statement ofRecommended Practice (SORP) 'Accounting and Reporting by
Charities (revised 2005)'.

Structure, governance and management

The 3 Trustees are:

Lucy Quilaleo

Luis Olidan Jiminez

Luis Miguel Jiminez

The Trustees play a primary role in ensuring good govemance and functioning ofthe foundation. The
Board's role, functions and responsibilities are quite clearly defined. 

I
The Charity cunently has a strong team of Advisory board members in rhe UK. Wn[ mu. helped to
secure financial support and contribute to the future planning ofthe organisation. i

Risk Management:

We are committed to a policy of identiffing monitoring and managing the risk thai might adversely
affect the activitiesin which we are involved. ln this context, risk is defined as the $tential to fail to
achieve charity objectives and for loss, financial and reputational, inherent in the enyironment in
which we operate in the nature of the transactions undertaken.

Public Benefit:

The Trustees have complied with the duty in Section,l ofthe Charities Act 2006 and have paid due
regard to public benefit when preparing this report. The benefit provided to the public is consistent
with the aims of the charity in UK

Objectives and activities:

The objectives ofthe charity for public benefit are to advance the Christian faith in accordance with
its statements ofbeliefin the borough of Southwark other parts ofthe United Kingdom or the world
as agreed by the trustees. The charity will also from time to time undertake the reliefofpersons who
are in conditions of need or hardship or who are sick.

Operational costs for this year have been supported by donations from Trustees and general donations
received through fund raising activities.

To raise awareness, the Charity organises events from time io time and is creating a team of
ambassados to raise awareness and help in fundraising activities.
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Achievements and performance:

The Charity this year has spent time ro get their back office more efficient. The previous one year has
seen, lhe charity activity and fundraising grow from strength to strength. New activities meant new
issues and new systems to be managed. These are required to ger a more refined system set up which
allows no room for error whilst the charity plans to strategies and set new ideas for sustainabie
fundraising over the next few years.

Financial rer.ier':

The charity currently aims to designate the tolal fund received less expenses for the main objective of
the foundation.

Plans for futur€ periods:

The charity plans to develop a new fundraising strates/ to include mass marketing. Besides mass
marketing and events, the charity is aiming to achieve its targets through securing donations from
FINwl, trusls and foundations and cor?orate supponers. A development board may be createcl ro help
include other avenues of fundraising to be included in the yearly programme.

Statement of Borrd of Trustees' responsibilities

The Board of Trustees are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting practice.

charity law applicable to charities in England/wales requires the Board ofrrusrees to prepare
financial statements for each financial year which give a true anrl fair view ofrhe slate ;faffairs ofthe
charity and ofthe surplus or deficit ofthe charity for rhat period. In preparing those financial
statements the Board ofTrustees have:

o Selected suitable accounting policies and applied them consistently,
. Made judgments and estimates that are reasonable and prudent,
. stated whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

' Prepared the financial statemens on a going concem basis (unless it is inappropriate to
presume that the Charity will continue in operation).

The Board of rrustees has overall responsibilig for ensuring that the charity has an appropriate
system ofcontrols, financial and otherwise. They are also responsible for keeping proper accounting
records which disclose with reasonable accuracy at any time the financial posirion of itre ctrarlty and
enable them to ensure that the financial statements comply with the Charities Act 1993. They are also
responsible for safeguarding the assets ofthe charity and hence for taking reasonable steps ior the
detection and prevention of fraud and other ineguladties.

The Board of Trustees is responsible for the maintenance and integrity ofthe corporate and financial
informarion included on the Charity's website. Legislation in the united Kingdom goveming the
preparation and dissemination offinancial statements mal./ differ from legislation ii other
jurisdictions.

Statement ofdisclosure of information to independenr examiner.

We, as the Trustees ofthe Charity who held office at the date ofapproval ofthese financial statements
as set out on page I each confirm, so far as we are aware, that:

o There is no relevant information of which the charity,s independent examiner are unaware:
and we have
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. taken all the steps that we ought to have taken as Trustees in order to make lves aware of
any relevant information and to establish that the charity's independent

that information.

Independent Examiner:

The Charity's independent examiner, Wrichik Majumder (ACCA Finalist) C/o
have indicated their willingness to continue in office and offer themselves for

This report was approved by the Trustees on and signed on their behalfby:

I

merl4L

Signature

Date 2t t7

are aware of

Io Cive LTD.

t
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I \DEPE\DE\T EXAIII\ER'S REPORT
[.OR'TIIE \ EAR E\DED ]I DECE\IBER 2OI6

ITDEPE}DErT f\\}II\ER'S RTPORT TO THT TRr STEES OI LOS PI\TECOSTAL DE LO\DRf,S

to $hich. in my opinio[ a*ention shourd be dra\,, ir ordcr ro mable a prcper rmde.stanJing ofrbe rinanciar
statements to be reached.

Signed:

Wrichik Majumder (ACCA Finalist)

Dated: 296 July 2017

I rcpon on the finalcial st teme s ofthe charity for the year ended 3l Decembe. 2016 *tich comprise the Statemelt of
Finucial Activities and Balance Sh€€t with associate rptes.

This rcpon is made solely to the charity's Trustees, as a body. io accordance with section 145 ofthe Charities Act 201 I and
regulations made under section 154 ofthat Act. My \pork has been undertaken so rhat I might srate to the charity's Trusees
those rnaners I am rcquircd to state to them in an Indepeod€nl exaEioe/s rcpon and fo. no other purpose- to tte fulles
extent pe.mitted by law. I do not accepl or assume responsibility to anyone other dun tle ctrarity'-i ttre ct arit),s irusiees
as a body. for m) examination uork.

RESPf,CTIVE Rf,SPONSIAILITIAS Of TRUSTf,f,S IND f,XAMINf,R

The cha ty's Trustees are rcsponsible for the preparation ofthe financial statemetrts, and they consider that an audit is not
required for this lear under s€clion 144(2) ofthe Cha.ities Act 201 I fthe Act) and that an independent examination is
needed.

tt is my rcsponsibility ro:

. Examine the accounts (under Section 145 ofthe Charities Act);

' To follow the prccedures laid down in the General Directions given by the Charity Commissioners (under Section
145(5Xb) ofthe Cha ties Acl)t ard

. To state ivhether particular matters have com€ to my attention.

Brsir of Iodcpcndcot Eramincr'! rrport

My examinalion was caried out in accordaoce rvith the General Directions given by the Charity Commissioners. An
examination includes a rcview ofthe accounting records kept by the GrouplDistrict and a comparison ofthe accounts
presented with those records. It a.lso includes consideration ofany unusuaiitems or disclosure; in the accounts. ard seekine
explanations from you as trustees conceming any such maners. The procedures urdertaken d. ,., p;;;;;;li;;;;;;;;
thal would be requi.ed in 8n audi! and cons€quently no opilion is given as ro wfierher the account. p."."nt u .t-" -J ruii.
view and the rcpon is limited to those matters set out in rhe stalell;t belo\,r.

Irdcpcrdeot EIsmincris sa.tcmGoa

In cormection with my examination, no matter has come to m1 altention:

I ) Mich gives me reasonable cause to belietc $d in any marerial respect the rcquiremeots:. to keep accounting recods in accordance \.titt s€ction 130 oftlE.Act ando to prepare financiar slatements which accord with the accountirE records and comply with the
accounting.€qui.eirEnts of the Act

have not been nret: or

2)
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STATEMENT OF FINANCTAL ACTryITIES

(lncorporating income and expenditure account)

FOR THE YEAR ENDfD 3I DECEMBER 2016

Total FuDds

2015

I

{9. r89

{9.t 89

{J,082

haoEitrg Elourta!

Gerleial offoings

Gift Aid

Totl ltrcoEilg rrloortc!

R.!ourtai at pandad

Drrct charihble expcndture

Charitable Activities

Govemaice co6ts

Totrl RasourtB arFodad

Movement in total fi[d for th€
year- Net income / (expenditurE)
For the year

Fund balance brought forward

Fmd balarrce canied foruard

170 l?0

l

Total

{6.08r r6.08{

t5,6l.t 45,6r6

t'rrcstriclcd

20t6

t

Restrict.d

20t6

t

3r,285

I1,219

l -579

5,107

7,50t

12,6t5

12,615

r 3,0t5

12.615

13.085

2016

t

45,661

427

t5.661

123

40,051

4J9r

1,112

{0,05r

.tJ9t

1,112

I



FIXED ASSETS

Tangible assets

CTIRRENT ASSETS

Debtors

Cash at bank

CREDITORS: amounls
falling due rvihin one ],ear

\E'T ('T'RRE\T,\SSETS

\ET ASSETS

CH,A,RITI' FTINDS

Unrestricted funds

Restricted funds

TOTAI. r't r-DS

LOS PEI{IECOSTAI.ES DE IONDRES

BALANCE SHEET

AS AT 3T DECEMBER 2016

2016

TfT.

20.072 13,5 75

20,072 r3,575

6,9E7

13.0E5

2015

Note f

960

12,615

t3.085 t2,615

r3,085 12,6t5

13.08s r2,6t5
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l,l Basisofpreparationoffinatrcialstatemelts

The financial statements have been prepared under the historical cost con\rention, with the
exception of investments which are included at ma*et value, and in accordance with the
Financial Reponing Standard for Smaller Entities (effecrive April 2008). The financial
statements have been prepared in accordance with the Statement ofRecommended Practice
(SORP), 'Accounting and Reporting by Charities' published in March 2005 and applicable
accounting standards.

Fund accounling

General funds are unrestricted funds which are available for use at the discretion ofthe
Trustees in iurtherance ofthe general otjectives ofthe charig'and thich have not been
designated for other purposes.

Restricted funds are funds which are to he used in accordance with specift restrictions
imposed by donors or which have been raised by the charity for particularfurposes. The costs
ofraising and administering such funds are charged against the specific fund. The aim and use

ofeach resricted fund is set out in the notes to the financial statements.

1.3 Incoming resources

l.{

All incoming resources are included in the Statement offinancial activi
has entitlement to the funds, cenainty ol receipt and the amount can be
sufficient reliability.

riJ wrren ttre ctrarlty
m@sured with

Donated services or facilities, which comprise donated services, are included in income at a
valuation which is an estimate ofthe financial cost bome by the donor whge such a cost is
quantifiable and measurable. No income is recognised where there is no flnncial cost borne

by a third pafy.

Income tax recoverable in relation to donations received under Gift Aid or deeds ofcovenant
is recognised al the time ofthe donation.

Resources expended

Expeaditure is accounted for on an accruals basis and has been included rmder expense

categori€s that aggregate all cosa for allocation to activities. Wherc costs fannot be directly
attdbuted to particular activides they h3\,e been allocated on a basis consiltent with thc use of
the resources. I

Fundraising costs are those incuEed in seeking yoluntary contributions and do not include the
costs ofdisseminating information in suppon ofthe charitable activities. Support costs are

those costs incuned directly in suppon ofexpenditue on the objects ofthe charity and include
project management carried out at Headquarters. Govemance costs are those incurred in

connecrion with administration ofthe charity and compliance with constiturional and statutory
requirements.

Grants payable are charged in the year rvhen the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions

attaching are fulfilled. Grans offered subject to conditions which have not been met at the
yearend are noted as a commitment, but not accrued as expenditure.

\OTES TO THE FI\A\CI.,\L ST.,\TE\IE\I'
}.OR I'HE YEAR E\DI]D J I DECE\IBER 20I6

I. ACCOUNTING POLICIES

1.2
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I..OTES TO THE Fl.\..A\CIAL STA'[EllE\T
FOR 'THE }'EAR E\DED.]I DECEIIBER 20I6

2. \.O],T'\TARI I\CO\IE

20t5

L

.15,66 r 19.t89

.15,661 {9.t89Total lncom€

J. RESOT'RCE E\PE\SED:

Direct Chxritible
Erpenses

Erpctrses & Travel

Office stationcry end
Postage & Telcphonc

Salary

Chsritible donntion

Subscription

Supporl costs - Golernance

5. CREDITORS:

Amounts falling due within one year

Accru{ls rnd deferred income

Socirl securit] and other creditors

Toirl

2016

L

Donations from
irdividu{ls

2016

t
23,894

5,619

|,538

9,000

{,391

0

2015

I
31.285

2.490

110

0

).842

0

Tolal support cost {{.J{2 12.501

{. CoVER\A\CE COSTS

20t6

|,112

2016

I,920

5,067

20t5

t -579

2015

960

6,9E7 960
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