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Trustees' Report
The Trustees present the annual report and the audited financial statements of the charity for the year ended 31 December 2016.
The financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with the
charity's Trust Deed, the Charities Act 2011, the Charities and Trustee Investment (Scotland) Act 2005 and the Statement of
Recommended Practice: Accounting and Reporting by Charities 2016 published on 16 July 2015. The charity has taken some of the
exemptions available to smaller charities within SORP 2016.

Reference and administrative

details of the charity, its Trustees and advisors

Trustees
Professor Stuart Cooper Billingham
Becca Bland
Darren Ellis

resigned 01 June 2016
appointed 27 January 2016
appointed 03 May 2016

Joe Lister
Nicholas Miller
Jenny Shaw

resigned 05 March 2016

Richard Smith

Charity number
1147344/ SC043324

Principal office in
The Core
40 St Thomas Street

2016 (moved to South Quay House, Bristol

BRISTOL

851 6JX
Auditor
Deloitte

LLP

3 Rivergate
Temple Quay
BRISTOL

B51 60D

Bankers
Royal Bank of Scotland

P.O. Box: 238
32 Corn Street
BRISTOL

B51 1HQ

Charity registered number 1147344/SC043324

in

2017)

The Unite Foundation
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Year ended 31 December 2016

Trustees' Report (continued)
Structure, governance and management
The Charitable Trust
The Unite Foundation is a Charitable Trust, established by The Unite Group pic ("Unite" ) under a Trust Instrument dated 7
December 2011 and registered with the Charity Commission in England and Wales on 21 May 2012 (registration number 1147344)
and Scotland (registration number SC043324). The Trust is legally separate from Unite. During the year Unite made a donation
of 4, 128,819 units in the Unite UK Student Accommodation Fund (USAF) to the Trust. USAF is a Jersey-based Unit Trust. At the
time of the donation these units were valued at E4, 938,058. By the end of 2016 the units had increased in value to E5,309,661.
Nothing is due fram the Trust to Unite in respect of this donation.
Unite was the primary donor ta the Trust during the year, donating E1,282, 798 (year ended
addition to the donation af USAF units noted above.

31 December 2015: E1,150,000) in

Trustees, governance and management
The Trustees who served during the year are set out on page

1.

The Trust Deed states that a minimum of three Trustees shall be appointed, with any two Trustees forming a quorum. The
Trustees subsequently agreed a quorum would consist of three Trustees, to include an external Trustee. The Trustees are
appointed, in accordance with the Trust Deed, by a resolution of the Board of Trustees passed at a special meeting. The Chair of
the Trustees is nominated and agreed by the Board of Trustees. The power of appointing or removing Trustees is vested in a
majority of Trustees.
The Trustees meet quarterly to agree the broad strategy and areas of activity for the Trust, including consideration of grant
making, investment and risk management policies and performance. Under the Trust Deed, the Trustees are required to hold at
least two ordinary meetings each year; in practice meetings are held quarterly.
The Trustees keep their skill requirements under review and subscribe to charity law and guidance publications. Newly appointed
Trustees receive an induction on the workings of the Trust and its policies and procedures, and receive a copy of the Trust Deed
and of the latest report and statement on accounts. Ongoing training is the responsibility of individual Trustees. No Trustee
received any remuneration from the Trust during the current or prior year.
The day-to-day running of the Foundation was undertaken by a team of two paid staff supported by the Chair. Unite Group
employees who provided additional specialist support, e.g. finance, legal or communications, received na remuneration or
reimbursement of expenses from the Trust during the year.

Objectives and activities
Charitable purpose
To transform the lives of young people (under 25 years of age) by enabling access to higher education. Particular emphasis is
placed on supporting those young people for whom access to a secure home is of particular significance, specifically students
who come from a background of care or estrangement.

Main activity
The Unite Foundation offer a scholarship scheme with specific partner universities. In 2016 it provided free accommodation
undergraduate students and an annual cost of living allowance of E3,000 (rising to E4, 000 for students in London).

to

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing the Foundation's aims and objectives and in planning future activities and setting the grant making policy

for the year.

Gronts policy
The Trustees take a decision about grants to be awarded on an annual basis during a Trustees' meeting, normally during the
period August —October. This will include a decision about the number of scholarships to be awarded through the existing
Scholarship Scheme partners, and the number of additional university partners to be added.
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Trustees' Report (continued)
Achievements

and development

Scholarship scheme
In 2016 the Board awarded a further 44 scholarships to young people from a care or estranged background
starting their
university education in 2016/17. In year this brought the total number of students supported on the scheme to 179. Each new
arrival was supported with a welcome pack providing key bedding, towels and a kitchen starter kit; everything they needed to
equip their first home.
In

the summer 18 disadvantaged

young people graduated

with

11 being

provided with graduation

gowns.

Scholarships were available at the following universities:
University
University

of Bristol
of Portsmouth

Queen Mary University of London

University

of Edinburgh

De Montfort University

King's College London

Sheffield Hallam University

University College London

Plymouth

University

Liverpool John Moores University

Developmental objectives
Build the capacity of the management team ond strengthen the Trustee Boord by recruiting additional Trustees in the fields of
educational research and youth services.
A Foundation manager was appointed; initially part-time and then to full-time from end July 2016. Professor Stuart Billingham
and Richard Smith both retired as Trustees. Becca Bland, Chief Executive of StandAlone, joined the Board bringing notable
experience in the field of adult estrangement.
Darren Ellis, Unite Students Director of University partnerships, also joined as
Trustee in recognition of the key relationship with universities. At the end of the year recruitment was opened for further
Trustees.
Explore approoches that widen the impoct and effectiveness of the scholorship offer
The Board approved a proposal, to be implemented in academic year 2017/16, to restructure the scholarship offer to provision
of tailored accommodation. This enabled the Board to set targets for the upcoming academic year of doubling the number of
university partners and increasing the volume of awards to be delivered to 2017/16 disadvantaged students to 70.

Increose the number of paid i nternshi ps avoi /able to Scholors in support of their employment ombitions
Three paid internships were undertaken by Unite Foundation scholars and an additional four scholars undertook placements
locations distant to their university supported by short-term accommodation provided by the Foundation.

in

a research report on the student experience of care leavers and estranged students based on a lorge student survey
conducted by youthsight and YouGov.
Publication postponed to 2017 reflecting release in that year of a scholarly report using same dataset. This academic report will
provide a strong context within which the findings related to care leavers and estranged young people can more effectively be
Publish

set.
In

2017 the Trust intends to:

Increase impact directly by:
~
expanding the scholarship scheme, aiming to at least double the number of our university partners offering support to
our target beneficiary populations
~
increasing the number of scholarships we offer annually, tailoring the support to what is needed most in order to reach
more young people
~
investing further in our impact measurement activity, empowering care leaver and estranged beneficiaries to drive our
strategy, communications and research agenda.
Increase impact mdirectly by:
~
applying our partnership approach by identifying charitable or public sector organisations with whom we can add value
toward shared goals
~
investing in our communications programme ensuring young people know our support is available and that the wider
community can be inspired by the resilience, talent and energy of Unite Foundation students
~
sharing our insight via publication of our differentiated evaluation surveys
~
further strengthening our Board to ensuring our work continues to be steered by relevant expertise from Higher
Education and the fields of care leaver and estranged young people.
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Trustees' Report (continued)
Financial review

Financial review for the year
Details of the financial performance are set out in the Statement of Financial Activities on page 7. The Trust is reliant on a
combination of an annual donation from Unite Students and income from its asset of units in the USAF fund. Several small
donations have been received to the sum of 644, 748. The Trust will revise its year-end in the upcoming year from calendar year
to academic year in order to better align narratives of investment and charitable impact.

Reserves policy
The Trust held positive reserves of f5, 862, 626 at 31 December 2016 of which f5, 309,661 relates to investments held in an
endowment fund. At the end of the year, excluding the investment, the Trust held positive reserves of 6552 965. In the Trustees'
view, the reserves should provide the charity with adequate financial stability and the means for it to meet its charitable
objectives for the foreseeable future. The Trustees propose to maintain the charity's reserves at a level which is equivalent to at
least three months of operational expenditure (currently 6320, 000) in line with recommended good practice. Unite has
continued to provide the Trust with an undertaking that for at least 12 months from the date of approval of these financial
statements, it will continue to make available such funds as are needed by the Trust. The Foundation also continues to benefit
from an agreed 6100,000 overdraft facility with Unite.

Related parties

f

61,282, 798 to the Trust during the year (31 December 2015: 1,150,000). During the year Unite also
made a donation of 4 128 819 units in the Unite UK Student Accommodation Fund (USAF) to the Trust. At the time of the donation
these units were valued at 64, 938,058. By the end of 2016 the units had increased in value to 65, 309,661. Nothing is due from
the Trust to Unite in respect of this donation.
Unite made a donation of

The Trust is legally separate from Unite. Other than the appointment of Trustees as described in the Trustees' report, Unite has
no involvement or influence over the Trust's activities and grant making decisions.
At

31 December 2016, 649, 310 was due to

Unite

(31 December 2015: 656, 046).

Trustees' analysis of key risks
The reliance on a single source of funding from Unite (identified in 2015 as high risk) is captured within the risk register at
'medium' in the light of the long-term commitment from the Unite Group Board and the asset-based income stream.

Going concern
The financial statements have been prepared on a going concern basis which the Trustees believe to be appropriate for the
following reasons. The Trust now holds an investment in the Unite UK Student Accommodation Fund (USAF) and is therefore no
longer entirely dependent upon a recurrent donation from Unite for its income. In addition to distribution income from USAF,
Llnite has provided the Trust with an undertaking that for at least 12 months from the date of approval of these financial
statements, it will continue to make available such funds as are needed by the Trust. Further, the Trustees have the ability to vary
their donation decisions based on investment income received in any period.

to continue in operational existence for the foreseeable future by meeting its liabilities as they fall
due for payment. The Trustees acknowledge that there can be no certainty that the financial support will continue, although, at
the date of approval of these fina ncia statements, they have no reason to believe that it will not do so.
This should enable the Trust

I

Disclosure of information

to auditor

The Trustees, who held office at the date of approval of this Trustees' report confirm that, so far as they are each aware, there is
no relevant audit information of which the charity's auditor is unaware; and each Trustee has taken all the steps that they ought
to have taken as a Trustee to make themselves aware of any relevant audit information and to establish that the charity's auditor
is aware of that information.
By order

of the Trustees

Chair of Trustees
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Statement of Trustees' Respo'nsibilities
The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".
The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements, the trustees are
required to.

-select suitable accounting policies

and then apply them consistently;

—

observe the methods and principles in the Charities SORP;

—

make judgements

and estimates that are reasonable and prudent;

-state whether applicable accounting standards
—

have been followed; and

prepare the financial statements on the going concern basis unless it is inappropriate
continue in business.

to presume that the charity

will

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention

and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information
the charity's website. Legislation in the United Kingdom governing the preparation and dissemination
statements may differ from legislation in other jurisdictions.

Charity registered number 1147344/SC043324

included on

of financial

Independent

auditor's report to the Trustees of The Unite Foundation

We have audited the financial statements of The Unite Foundation for the year ended 31 December 2016 which comprise
the Statement of Financial Activities and Total Recognised Gains and Losses, the Balance Sheet, the Cash Flow Statement
and the related notes 1 to 12. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland".
This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the Charities Act 2011,
regulations made under section 154 of that Act, section 44(1)(c) of the Charities and Trustee Investment (Scotland) Act 2005
and regulation 10 of the Charities Accounts (Scotland) Regulations 2006 (as amended). Our audit work has been undertaken
so that we might state to the charity's trustees those matters we are required to state to them in an auditor's report and for

no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities
As explained

of Trustees and auditor

in the Trustees' Responsibilities
which give a true and fair view.

more fully

financial statements

Statement, the Trustees are responsible for the preparation

of the

We have been appointed as auditor under section 144 of the Charities Act 2011 and section 44(1)(c) of the Charities and
Trustee Investment (Scotland) Act 2005 and report in accordance with regulations made under those Acts. Our responsibility
in accordance with applicable law and International Standards
is to audit and express an opinion on the financialstatements
on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors.

Scope of the audit of the financial statements
involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error.
This includes an assessment of: whether the accounting policies are appropriate to the charity's circumstances and have
been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by the
Trustees; and the overall presentation of the financial statements. In addition, we read all the financial and non-financial
information in the annual report to identify material inconsistencies with the audited financial statements and to identify
any information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by
us in the course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report.
An audit

Opinion
In our opinion the financial statements:
~
give a true and fair view of the state of the charity's affairs as at 31 December 2016 and of its incoming resources and
application of resources, for the year then ended;
~
have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and
~
have been prepared in accordance with the requirements of the Charities Act 2011, the Charities and Trustee
Investment (Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations 2006 (as amended).

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 and the Charities Accounts
(Scotland) Regulations 2006 (as amended) require us to report to you if, in our opinion:
~
the information given in the Trustees' Annual Report is inconsistent in any material respect with the financial
statements; or
~
proper accounting records have not been kept; or
~
the financial statements are not in agreement with the accounting records and returns; or
~
we have not received all the information and explanations we require for our audit.

David Hedditch (Senior Statutory Auditor)
for and on behalf of Deloltte LLP, Statutory Auditor

Bristol

12 September 2017
Deloitte I t pis eligible to oct os on auditorin terms of section 1212 of the Companies Act 2006 ond consequently
auditor of o registered charity.

to oct os the
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Statement of Financial Activities including Income and Expenditure and Total
Recognised Gains and Losses
for the year ended 31 December 2016
IVote

Unrestricted
funds

Restricted

Yearended

Yearended

2016

31 December
2015

E

E

1,282,798

1,150,000

funds

Income from:
Voluntary income
Donation of investment
Dividend income

1,282, 798
4,938,068

asset

167,202
44, 748

activities for generating funds

Expenditure on:
Charitable activities
Support costs
Other

4
4
4

Total expenditure

Net income before investment

167,202
44,748

43, 118

6JB2,816

1,193,118

1,217,218
6,433
58, 542

1417,218
6783

961,096
6, 917
72, 366

1,282, 193

1382,193

1,040, 379

4,938,068

5,150,623

152,739

371,593

371393

5,309,661

5,522, 216

152,739

340r410

187,671

52NI2, 626

340, 410

1,494, 748

Total income

4,938,068

gains

212,555
Net gains on investments

Net movement in funds

4.9382XIB

2

212,555

Total funds brought forward

340,410

Total funds carried forward

552, 965

5,309,661

The income and resulting net movement in funds arise from continuing operations.
all relate to unrestricted funds therefore no further disclosure has been provided.

The results for December 2015
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Balance Sheet
at 31 December 2016
Note

Unrestricted
funds

Restricted
Funds

31 December
2016

31 December
2015

f

f
Fixed assets
Investments

Current assets
Cash at bank
Debtors

5,309,661

5,309,661

750,710
22, 798

750,710
22, 798

213,148
274, 121

773,508

773,508

487, 269

(220, 543)

(220,543)

(146,859)

Net current assets

552,965

552,965

340, 410

Net assets

552,965

5,309,661

5,862,626

340, 410

5,309,661

5,309,661
552,965

340, 410

5,862,626

340,410

Creditors: amounts falling due within one year

Funds
Restricted funds
Unrestricted funds

6

7

8

552,965
552,965

These financial statements were approved by the trustees on
by:

Jenny Show, Trustee

5,309,661

1 September 2017 and were

signed on their behalf
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Statement of Cash Flows
for the year ended 31 December 2016
Note

Yearended

Year ended

31 December
20tg

f

2015

f

Cash generated from operating activities

Net cash provided by / (used in) operating activities

370360

(328,694)

Cash generated from investing activities
Dividends

from investments

167,202

Net cash provided by investing activities

167302

Net increase/(decrease)

537,562

in cash and cash equivalents

Cash brought forward

1 January

Cash carried forward

31 December

(328,694)

541,842
750,710

213,148

The Unite Foundation
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Notes
(forming

pan of the financial statementsj

1 Accounting palicies
is a Charitable Trust, established by The Unite Group pic ("Unite" ) under a Trust Instrument
dated 7 December 2011 and registered with the Charity Commission in England and Wales on 21 May 2012
(registration number 1147344) and Scotland (registration number SC043324). The following accounting policies have
been applied consistently in dealing with items which are considered material in relation to the charity's financial
statements.

The Unite Foundation

Basis

of preparation

The financial statements are prepared under the historical cost convention, in accordance with the Statement of
Recommended Practice "Accounting and Reporting by Charities (SORP 2015)" applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
issued on 16 July 2015, and the Charities Act 2011.
The Trust constitutes a public benefit entity as defined by FRS 102.
The principal accounting policies are set out below.

Going concern
The financial statements have been prepared on a going concern basis which the Trustees believe to be appropriate
for the following reasons. The Trust now holds an investment in the Unite UK Student Accommodation Fund (USAF)
and is therefore no longer entirely dependent upon a recurrent donation from Unite for its income. In addition to
distribution income from. USAF, Unite has provided the Trust with an undertaking that for at least 12 months from
the date of approval of these financial statements, it will continue to make available such funds as are needed by
the Trust. Further, the Trustees have the ability to vary their donation decisions based on investment income
received in any period.

to continue in operational existence for the foreseeable future by meeting its liabilities
as they fall due for payment. The Trustees acknowledge that there can be no certainty that the financial support will
continue, although, at the date of approval of these financial statements, they have no reason to believe that it will
not do So.

This should enable the Trust

Income
income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the monetary value of incoming resources can be measured with sufficient reliability.

All

Expenditure

expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated
to activities on a basis consistent with use of the resources.
All

Grants payable are charged in the year in which the offer is conveyed to the recipient. Grants offered subject to
conditions which have not been met at the year-end, and that remain at the Trust's discretion, are noted as a
commitment, but not accrued as expenditure.

Investments
Investments

are held at market value.

The Unite Foundation
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Notes (continuedj
1

Accounting policies (continued)

Financial instruments
Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are initially measured at transaction price (including
transaction costs), except for those financial assets classified as at fair value through profit or loss, which are initially
measured at fair value (which is normally the transaction price excluding transaction costs).

Debtors are recognised at the settlement amount due. Cash at bank and cash in hand includes cash at
bank. Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that it is will probable will result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount
after allowing for any trade discounts due.
Funds

Unrestricted

- These are funds which can be used

in

accordance with the charitable objects at the discretion of the

Trustees.
Restricted endowment fund —Donated units to the charity which are not able to be disposed of without consent of
the original donor therefore treated as a restricted capital endowment. Dividend income relating to this endowment
fund is unrestricted and can be used in the furtherance of the charitable objectives.

Taxation
The Unite Foundation is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and
therefore it meets the definition of a charitable trust for UK income tax purposes. Accordingly, the charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by Part 10
Income Tax Act 2007 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income
or gains are applied exclusively to charitable purposes.
Value Added Tax suffered by the charity is irrecoverable

Critical accounting judgements

and included as part of the cost to which it relates.

and key sources of estimation uncertainty

the charity's accounting policies, the Trustees may be required to make judgements, estimates and
about the carrying amounts of assets and liabilities that are not readily apparent from other sources.
During the year Unite donated units to the Foundation in USAF which is a Unit Trust based on Jersey. The year-end
valuation has been based on the year-end unit price provided by the Trust. No further areas of accounting
In applying

assumptions

judgement or estimation have been identified.
2

Net incoming resources and expenditure

for the year
Year ended 31December

Net incoming resources and expenditure for the year are stated
after chargingr
Auditor's remuneration

—audit

There are no non-audit fees in the current or prior year.

Year ended

31 December

2016

2015

6

6

6,000

5,000

The Unite Foundation
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NOteS (continued)
3 Employees
The charity employed two members of staff during the year (31 December 2015: two). There are not considered to
be any key management personnel employed by the charity.
Year ended

31 December
2016

f

Wages and salaries
Socia security costs
Other pension costs
I

Year ended

31 December
2015

f

31,067
2957

44, 017
4, 614

754

758

34,278

49, 389

4 Resources expended
Yearended

Year ended

31 December 2015

f
Support costs
Auditor's remuneration —audit
Trustee's travel expenses
Other expenses

6,000

433

5,000
1,240
677

6,433

6,917

5,225
34,278
16,140
2.899

6, 322
49, 389
4, 752

58,542

72, 366

385,680
828,446
3,092

309,479
651,617

1,217,218

961,096

Other expenditure
Communications
Salaries
Research
Other

Charitable activities
Student bursaries
Student rental payments
Other

All

support costs have been allocated to one charitable activity relating to the charitable objectives of the Foundation.
are made to individuals through 10 Partnership universities as set out in the Trustees Report.

11,903

In addition

all grants

17
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NOteS (continued)

5

Investments

During the year Unite made a donation of 4, 128,819 units in the Unite UK Student Accommodation Fund (USAF) to the Trust.
USAF is a Jersey based Unit Trust The investment is held at market value. At the time of the donation these units were valued at
64 938 058. By the end of 2016 the units had increased in value to 65 309 661. Nothing is due from the Trust to Unite in respect

of this donation.
of Unite.

These investments

are held as an endowment

fund as they are unable

to be disposed of without the consent
6

Market value at 1 January 2016
Additions to investments
Net unrealised investment gains

Carrying value at

Analysis

4,938,068
371,593

31 December 2016

5,309,661

of investments
5, 309,661

Unit Trust

6 Debtors
31 December
2015
6
Prepayments
Accrued income

274, 121

22, 798

22, 798

274, 121

7 Creditors: amounts falling due within one year

31 December 2016
Accruals and deferred income
Amounts due to related parties

31 December 2015

6

6

128,810

91,733

90,813
56, 046

220, 543

146,859
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Notes (continued)
8 Funds
31 December 2015
Unrestricted funds

340/10
1,494,748

At 1January

Total income
Total expenditure

(1,282, 193)

31 December

552,965

At

Endowment fund

—

187,671
1,193,118
(1,040, 379)
340, 410

Restricted

At 1 January

Donated investment asset
Net gain on investments

At

4.938,068
371,593

31 December

9 Trustees' remuneration

5,309,661

and expenses

2015: Enil).

No Trustee received any remuneration

from the Trust during the year (31 December

Two Trustees received reimbursement
Trustees totalling E1,240).

of travel expenses totalling E433 during the year (31 December 2015: two

10 Commitments

31 December 2016, the Trust has outstanding commitments of E1,384, 392 (31 December 2015: E542, 190) in
respect of bursaries relating to the 2016/17 academic year which were granted prior to 31 December 2016.

At

There were no capital commitments

as at the balance sheet date.

11 Related party transactions
Unite made a donation of E1,282, 798 to the Trust during the year

(31 December 2015: E1,150,000).

During the year Unite also made a donation of 4, 128,819 units in the Unite UK Student Accommodation Fund (USAF)
to the Trust. At the time of the donation these units were valued at E4, 938,058. By the end of 2016 the units had
increased in value to E5,309,661. Nothing is due from the Trust to Unite in respect of this donation.

The Trust is legally separate from Unite. Other than the appointment of Trustees as described in the Trustees' report,
Unite has no involvement or influence over the Trust's activities and grant making decisions.
At

31 December 2016, E49, 310 was due to

Unite

Unite Trustees do not receive any remuneration

(31 December 2015: E56,046).
from the Trust

12 Controlling party
In the opinion of the Trustees there is no controlling
disclosures'.

party as defined

by FRS102 section

33, 'Related party
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