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.........................................

Vincent & Co Accountants

37 Shiphay Lane

Torquay

Devon

TQ2 7DU
08 August 2017

In accordance with the engagement letter, and in order to assist you to fulfil your duties under the Companies Act 

2006, wehave compiled the financial statements of the charity which comprisethe Statement of Financial 

Activities,andthe related notes from the accounting records and information and explanations you have given to us.

This report is made to the Charity's Board of Trustees, as a body, in accordance with the terms of our engagement. 

Our work has been undertaken so that we might compile the financial statements that we have been engaged to 

compile, report to the Charity's Board of Trustees that we have done so, and state those matters that we have 

agreed to state to them in this report and for no other purpose. To the fullest extent permitted by law, we do not 

accept or assume responsibility to anyone other than the Charity and the Charity's Board of Trustees, as a body, for 

our work or for this report.

You have acknowledged on the balance sheet as at 31 December 2016 your duty to ensure that the charity has kept 

proper accounting records and to prepare financial statements that give a true and fair view under the Charities Act 

2011. You consider that the charity is exempt from the statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason, we have not verified 

the accuracy or completeness of the accounting records or information and explanations you have given to us and 

we do not, therefore, express any opinion on the financial statements.

Accountants' Report to the Trustees on the Unaudited Accounts of 

Marketplace Ministries Limited
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Unrestricted 

Funds

Restricted 

Funds

Total 

Funds 

2016

Total 

Funds 

2015

Note £ £ £ £

Incoming resources

Incoming resources from generated funds

Donations and legacies 2 15,979 - 15,979 -

Income from investments 3 - - - -

Other income 4 20,314 - 20,314 -

Total incoming resources 36,293 - 36,293 -

Resources expended

Costs of generating funds

Expenditure on raising funds 5 10,933 - 10,933 -

Total resources expended 10,933 - 10,933 -

Net movements in funds 25,360 - 25,360 -

Reconciliation of funds

Total funds brought forward - - - -

Total funds carried forward 25,360 - 25,360 -

Marketplace Ministries Limited

Statement of Financial Activities for the Period Ended 31 December 2016
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Note £ £ £ £

Fixed Assets

Tangible assets 8 - -

Current Assets

Debtors 9 2,337 1,000

Cash at bank and in hand 23,503 -

25,840 1,000

Creditors: Amounts falling due 

within one year 10 (480) (1,000)

Net current assets 25,360 -

Net assets 25,360 -

The funds of the charity:

Restricted funds - -

Unrestricted funds

Unrestricted income funds 25,360 -

Shareholders' Funds 25,360 -

…………………………………………..

Signed by:

Date:

Marketplace Ministries Limited

Balance Sheet as at 31 December 2016

31/12/2016 31/12/2015
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1 Accounting policies

Fund accounting policy

Further details of each fund are disclosed in note 11.

Incoming resources

Resources expended

Fixed assets

Individual fixed assets costing £0 or more are initially recorded at cost.

Depreciation

Plant and machinery 20% reducing balance

Donations are recognised where there is entitlement, certainty of receipt and the amount can be 

measured with sufficient reliability.

Incoming resources from tax reclaims are included in the statement of financial activities at the same 

time as the gift to which they relate.

Grants and donations are accounted for when paid over, or when awarded, if that award creates a 

binding or constructive obligation on the charity.  Expenditure is generally recognised when it is 

incurred and is accounted for gross.

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any 

estimated residual value, over their expected useful economic life as follows:

Marketplace Ministries Limited

Notes to Financial Statements for the Period Ended 31 December 2016

The financial statements have been prepared in accordance with the Statement of Recommended 

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 

Standard for Smaller Entities (Charities SORP FRSSE) (effective 1 January 2015) and applicable 

accounting standards.

The financial statements have been prepared under the historical cost convention. The financial 

statements include all transactions, assets and liabilities for which the charity is responsible in law. 

Unrestricted income funds are general funds that are available for use at the trustees' discretion in 

furtherance of the objectives of the charity.  Restricted funds are those donated for use in a particular 

area or for specific purposes, the use of which is restricted to that area or purpose.
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……….continued

Operating leases

2

Unrestricted 

Funds

£

Restricted 

Funds

£

Total 

Funds

2016

£

Total 

Funds

2015

£

Appeals and donations 13,642 - 13,642 -

Gift Aid tax reclaimed 2,337 - 2,337 -

15,979 - 15,979 -

3

Unrestricted 

Funds

£

Restricted 

Funds

£

Total 

Funds

2016

£

Total 

Funds

2015

£
- - - -

- - - -

4

Unrestricted 

Funds

Restricted 

Funds

Total 

Funds 

2016

Total 

Funds 

2015

Transfers from Marketplace Ministries 20,314 - 20,314 -

20,314 - 20,314 -

Income from investments

Deposit interest

Other income

Marketplace Ministries Limited

Notes to Financial Statements for the Period Ended 31 December 2016

Rentals payable under operating leases are charged in the statement of financial activities on a straight 

line basis over the lease term.

Donations and legacies
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……….continued

5

Unrestricted 

Funds

Restricted 

Funds

Funds 

2016

Funds 

2015

Other fundraising costs 5,173 - 5,173 -

Establishment costs 2,999 - 2,999 -

Repairs and maintenance 46 - 46 -

Office expenses 79 - 79 -

Printing, posting and stationery 11 - 11 -

Cleaning 43 - 43 -

Advertising and sponsorship 536 - 536 -

Accountancy and bookkeeping fees 480 - 480 -

Bank and PayPal charges 89 - 89 -

Training and internship costs 997 - 997 -

481 - 481 -

10,933 - 10,933 -

Marketplace Ministries Limited

Notes to Financial Statements for the Period Ended 31 December 2016

Expenditure on raising funds

Insurance
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……….continued

6

Unrestricted 

Funds

Restricted 

Funds

Total 

Funds 

2016

Total 

Funds 

2015

Depreciation charge on furniture & equipment - - - -

- - - -

7

8

Furniture 

& 

Equipment Total

- -

- -

- -

- -

- -

- -

As at 31 October 2016

Net book value

As at 31 December 2016

As at 31 December 2015

Brought forward

Additions

As at 31 October 2016

Depreciation

Brought forwards

Charge for the year

Trustees'remuneration and expenses

No trustees receivedany remuneration during 

theyear.

Tangible fixed assets

Cost

Marketplace Ministries Limited

Notes to Financial Statements for the Period Ended 31 December 2016

Depreciation of tangible fixed assets
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……….continued

9

2016

£

2015

£

2,337 1,000

2,337 1,000

10

2016

£

2015

£

- 1,000

Accruals and deferred income 480 -

480 1,000

11

The charity is controlled by the trustees.

Marketplace Ministries Limited

Notes to Financial Statements for the Period Ended 31 December 2016

Controlling entity

Debtors

Other debtors

Creditors: Amounts falling due within one year

Other creditors

Related parties
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……….continued

12

At 1 

January 

2016

Incoming 

resources

Resources 

expended

At 31 

December 

2016

£ £ £ £

- 36,293 10,933 25,360

- 36,293 10,933 25,360

13 Net assets by fund

Restricted 

Funds

Unrestricted 

Funds

Total 

Funds 

2016

Total 

Funds 

2015

£ £ £ £

Tangible assets - -

Current assets - -

Creditors: Amounts falling due within one year - -

Net assets - - - -

Marketplace Ministries Limited

Notes to Financial Statements for the Period Ended 31 December 2016

Analysis of funds

General Funds

Unrestricted funds
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Unrestricted 

income fund

2016

Unrestricted 

income fund

2015

£ £

Incoming resources

Donations and legacies 15,979 -

Income from investments - -

Other income 20,314 -

Total incoming resources 36,293 -

Resources expended

Costs of generating funds

Costs of generating voluntary income 10,933 -

Total resources expended 10,933 -

Net movements in funds 25,360 -

Reconciliation of funds

Total funds brought forward - -

Total funds carried forward 25,360 -

Marketplace Ministries Limited

Statement of financial activities by fund for the Period Ended 31 December 2016
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