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Full Fact

Strategtc Report for the Year Ended 31 December 2016

The trustees, who are directom for the putposes of company law, present their strategic report for the year ended 31December 2016, in compliance with s414C oi'the Companies Act 2006.

Financial review
Total Income tor the period under review was f557 696. Revenue Expenditure was f488 621.

Overall resetves totalled f79.578 (2015 f10.5031, all of which are unrestricted and available for general use at thebalance sheet date.

Policy on reserves

It is the charity's policy to maintain unrestricted reserves equal to 3 months running enate. In 2016, that value isf122, 155. 11nrestricted reserves totalled f79.578 which is equivalent to 2 months running costs.

PnneipulIundfng sources

Our aim in I'undraising is to secure nur independence and our ability lo achieve our charitable objectives. Weactively seek and receive a diverse range ot'I'unding and at e transparent about all our sources of income.

In panicuilar, wc depend on individual donations and would like to thank the thnusands of people who havesupported our work.

Plans for future periods

Aims end aey ofjecuves jnr jirlure periods
2016 was another yew dominated by major political events, In 2017 nut plan is to t'ocus on a small group ofpriorities.

Content —Focus on covering a limited number of debates systematically.

Comms —Build nn our EII referendum progress and to reach ever wider audiences

Impact —Ilse autntnatcd monitoring to con act repeated inaccurate claims systematically.

Prevention —Pursue the Need to Knotv project described above.

Organisation —Focus on fundraising to achieve a budget fur growth.

The strategic repots was approved by the trustees of the charity on I geptcmber 2017 and signed on its behalf by:

The Hnn. tchael Samuel
I rustee
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Full Ftset

Trustees' Report

The trustees, who are directors t'or (hc purposes of company law, present the annual report together with theftnancia) statements of the charitable company for the year ended 31 December 20 I 6.

Objectives and activities

Objects aad aiirsr

Full Fact's chaiitable objectives, as registered with the Charity Commission, aie as follows:

The advancement of public education in the fields ot'crime, health. immigration. economy. education, environment,and social welfare through education, rescaiuh and training, using such expertise (legal or otherwise) and advice asthe trustees shall consider appropitste, to prnmote and advance public understanding and mform public debate inthose fields whether in the UK or abroad and in particular by inaking available to the public, through a process ofobjective, impartial research and rigorous factual analysis, ful(, accurate and relevant information to assist suchpublic understanding and to inform and improve the quality of public debate.

Such purposes shall in all respects snd at all times be construed and promoted—

(a) in an impartial, objcctivc, balanced, and independent manner observing stiict political neutrality and, to theextern that such principles ma) be applied to such purposes. consisieni with the principles enunciated in thc Code ol'Practice lhr O(Yicia( Statistics

(b) exclusively l'or the bcnelit of the public and in accordance with the )aw relating to charity in England and Wa(cs

The advancement of public education through education in the fields of crime, health, immigration, economy,education, environmenk and sorial welfare through education. research and training.
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Full Fact

Trustees' Report

Objectives, snategies and aeriviiies

Content
Focus on covering a limited number of debates systematically.

Comms
Build on our EU referendum progress and to reach ever wider audiences,

Impact
Use automated monitoring to conect repeated inaccurate clatms systematically

Prevention
Pursue the Need to Know project described above.

Organisrari on
I'ocus on fundraising to achieve a budget for growth.
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Full Fact

Trustees' Report

201fs was dominated by the retbrendum on the LIK's membership of the EU and reactions to lt.

EU ret'en:ndum:

As we said m last year's repoit: "Our biggest priority for 2016 is to provide the public with a baseline of impartial,accessible, and tsgorous infoimation on the EU. The EU referendum is a once in a generation choice that will affectBritain's relationship with the continent and place in the worM far beyond 23 June. Full Fact does not believe thatfacts will decide the issue for most voters, but we do believe that all citizens have the right to the best possibleinformation to make their decision. There is no other organisation in the UK that is providing this in a clear,engaging and accessible way for the public. "

The referendum was announced on 18 Februaiy and ran until 23 June.

We published 185 factchecks and brietings and 25 videos. We had morc people on our websiie than ever before, andthat included the last general election.

We worked with a range ot'expeus and we are gratef'ul for the support we received from academics and lawyerswhen dealing with such complex topics World class expmm went to grcai pains to simplify important topics as faras they could be simphfied Our legal experts included professors from Cambndg», Durham, Oxford, Edinburgh,Queen Mary, Essex, and York universities. Also working with us were top QCs ii'om Monckton Chambers,inunigration experts from Oxford University's Migration Observatoiy. and health expens ai the Nufficld Trust. Weworked with ihe academic IJK in a Changing Europe initiative to produce a series analysing the facts behind theclaims. This cov»red topics including the JJK's FU membership fee, immigration, economics cosh and benefits, andborders.

Our work was taken up in thc media, including appearances on Good Morning Britain, Victoria Derhyshire, the1 oday programme, a feature in ihe FT, and work with or appearances most uf ilm national papers and quite a tbwlocal papers. We werc glad to support the 13ig issue Jor a feature they did. Wc factchecked all the maior TV debates,three in pannership with JTV news. Tho pubiic rcspunse was encouraging, tbr example: "Must say (a FullFact aresmashmg ii out of thc park on ihe referendum claims - reconimend consulting regularly when watching debates!'and 'Whatever way you plan on voting. go imo the polling station with the facts. Please Check out iuJFuJJFact onthe ELI."

Our work was taken up by high proiile individuals. We were delighted the day before thc refen:ndum when AndyMurray told thc Daily Mai! that he used Full 1'act to Jind out 'what you need to know independently'. J K Rowlingtweeted about us earlier in thc campaign, und Marlin Lewis, the MoneygavingiExpcit, used our research and Jeaturedus in his bing on how to decide;

We also worked with panncrs ranging tiom 38 Degrees to ihe Federation of Small Businessos to Mumsnei and Biteihe Ballot to reach ihe widest possil&Je audiences.

We pioneei ed different ways of ensuring our reseat ih reaches ihe widest possible «udience, including working withWikiMedia JJK to host an edit-a-thon before the referendum to ensure that Wikipcdia's most relevant pages were asaccumte and useful as possible.
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Full Fact

Trustees' Report

Post-retbrendum

Widespread and iustified criticisms of factual claims made by each campaign, how they were generated, and howthey were spread with little or inadequate or mcftbciive scrutiny. led to a major public debate under the catchybanner of 'post-truth' politics, These concerns were amplified and made part of a global debate by the experiencesof the US presidential election, which included concerns about casual disinfoimation published for profit or politica!gain online and state-sponsored disinformation, as well as again the behaviour of the candidates and campaigns,gaining another catchy label of 'fake news'.
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Futt Ftsct

Trustees' Report

The scape of these debates ranged from ill-thought-through proposals to criminalise particular behaviours, to seriousand i:(edible concerns about the behaviom of leading figures in public life. Among othe( things, they showed that'post-truth' and 'fake neivs ate not helpful labels. Both condense too many separate problems into a slogan. andthose slogans can obscure real and solvable problems.
Amid the noise, there werc opportunities to do what Full Pact does best: use the evidence gained from hundreds offactchecks to identify specific and propoitionate changes that can help anchor public debate to reality.

Day by day Full Fact makes an essential contribution to the quality oi' fisc public debate. We provide reliable,testable, trustwouhy intormation. We help people test others' information and publicly challenge it where necessaiy.

In the longer term, we take steps ourselves and with partner organisations to make it easier for people to tindtrustwoithy infoimation, and to help ensure thai inaccurate and substaniiated olaims are challenged fairly andc(Ter;lively.

One example was the BRC 1'rust'» ivview of how tbc BBC ieports smtistics. Full Fact boa(cd visits from theIndependent review team and supplied evidence ol' the BBC's strengths and weaknesses in reporting on statisticalclaims. The Review quoted and endorsed a finding I'rom Full Fact's earber research on thc rcpotting of poverty:"One of thc inost striking findings was that journalists did noi appear to explicitly scrutinise or challenge claimsmade by politicians or by prcssure groups - including on use of statistics.

This suggests a recommendation lbr the BBC io develop its role in suppoiting and encouraging BBC jomttalists todo this, thereby contnbuiing to more accurate repouing and better understanding of poverty. " We later helped theBBC with developing its new guidance on reponiiig smtistics,

I'uli Fam was asked io give evidence to thc House of Commons Public Administia(ion snd Constitutional AffairsCommittee on the subject of government accounts, 1'he commit(cc was concerned thai accounts answers the public'squestions and enables citizens to hold govemmen( (o account for its spending. It cited a number of points from ourevidence and made a number of consequent recomnicndations, including -Select Cornmittccs should consider thesuggestion made by the Director of Full Fact that they should have an annual hearing noi simply on the AnnualRepoit and Accounts, but on the info(tax(ion published by Government Departments (including Accounts) maregene(. silly.
"

Full Fact launched ihe Need io Know project with thr. VK Statistics Authonty, the Fconomic and Social ResearchCouncil, and tbc klouse of Commons l.ibrary. This aimed io idenufy th» big public choices of thc coming years andproduce an action plan in for ensuring we have the data we need, the analysis we need, and that they are etfi:ctivelycommunicated to infoim (hose decisions in the run up io a possible 2020 election.

Full Pact was thc UK launch partner for Gangle's new integration of fee(check( into search resuhs. Google's launchbing featun:d examples of Pull Fact s factchccks. The claims and excerpts Irom the cunclusions are now beenfeatured directly in C!oogle search results.

Full I(act also expanded oui iange of media partnerships in 20ls, including regular video factchecks with LBC, ands partnership wiih the Telegraph so that our regular factchecking of Prime Minister's Questions rcachcs a muchwider audience.

All of these show tha( there ari: practical and propoitionate ways to strengthen our democracy and inform ft'ec androbust public debate. We will continue to work to find oppoisunities io bring our work to wider audiences; challengeunsubstantiated claims more systematically; and encourage other relevant organisations m do more to contribute towell-informed and accurate public debate.



Full Fact

Trustees' Report

All articles are checked and reviewed by at least two researchers for balance and accuracy, including checkingconclusions against their original sources. On publication, we link to all oui sources so that readers can check ourfindings for themselves. We have a feedback process in place, including showing updates or corrections made to ourarticles explicitly and transparently.

Public benefir

The advancement ol'public education tluough education, research and uuining. To cany out impauial iresearch andrigorous factual analysis. full, accurate and relevant infotsnation to assist suoh public undetxtanding and to informand improve the quality of public debate.

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 20I I to havedue regard to the public benetit guidance published by the Charity Commission for England and Wales.

Going concern
Full Fact is a going concern.

Structui'e, governance and management

Namre oj governing document

Full Fact is non-pro(It (no, 6975984) company registered in England and Wales and limited by goarantee,incotpoi ated on 29 July 2009 and registered as a charity (no. I 158683I on 17 September 2014. The company wasestablished under a Memorandum of Association which established the objects and powers of the charitablecompany and is governed under ils Arlidcs of Association. The guarantee nl each Trustee is limited to ZI 0,
Iiull Fact is ivgistered at 2 C'arlton Gardens, London SW I Y 5AA. In 2016 the registered address was 9 WarwickCouit Londun WC II& 5DJ.

Re eau iimenl and nppui nim enl of' trustees
I'hc trustees listed in this report have been trustees for all of 20 I 6

New trustees aix appointed by agreement ol'thc existing tiustecs. Sharon Witherspoon MBE became a trustee on 13January 20I 6. New trustccs are provided with an induction pack.

The Trustees of Full Fact include Conservative, Labour. Libera( Democrat. and independent members of'the Houseof Lords, as well as tigures fmm outside nf poliiics. The Trustees i eprescnt a wide range ul' opinions, and individualtrustees do not have operational responsibility for thc charity.

firganisarianal, srrucrure

The Ti ustces meet three times a year, with o supplementmy I'inance and General Purposes Committee (Lord Lipsey(Chairl, Simon Briscoe. Iten. Michael Samuel, and Shraon Wirherspoonl meenng three times a year as well.

The day today running of I uil I act, including all editorial decisiuns, is the responsibility of the Director, Will Moy.
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Full Fact

Trustees' Report

Ftnaneial mstruments

Obj echoes aad policies

The major risks to which the charity is exposed, as identified hy trustees. have been reviewed, and systems andprocedures have been established to manage those risks.

We are constantly inindful of the need to maintain balance and impartiality in everything we do. Strict sathguardsremain in place, constructed based on our experience and examples fi om other respected organisations. We maintainneutrality in all our fieMs of work.

CasA flow risk

The charity's activities expose it primarily to the financial risks of lack of funding. The charity is mindful ot'maintaining current funding sources.

Credii risk

The charity's principal financial assets are bank balances and cash. trade and other receivables, and investments.I he charity's credit risk is primarily attributahle to iu irade recmvahles. Thc amounts presented m the balance shee(are net of allowances for doubtful receivables, An allowance for impairment is made where theie is an identifiedloss event which. based on previous experience. is evidence ol'a redumion in the recoverabiility of the cash flows.The credit risk on liquid funds and derivative financial instruments is limited because (he coun(a(parties are bankswith high credit-t(ttings assigned by intemaiional credit-rating agencies.The charity has no signiticant concen(ration of creili( nsk, with exposure spread over a ilarge number ofcountetpanics and customers

Liquidity risk

ln order to maintain liquidity to ensure that sutficicni funds arc available for ongmng operations and futuredevelopments. the charity uses a mixture of long-term and sho(s-te(m debt finance.Further details (ega(ding liquidity risk can bc found in the Statement of accounting policics in the financialstatements.

The annual repo(t was approved by thc trustees of the charity on I September 2017 and signed on its behal I' by:

IS I
The Hon. M(chae
Trustee
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Full Fact

Statesnent of Trustees' Responsibilities

The trostees !who are also the directors of Full Fact for the purposes of company law) are responsible for preparingthe trustees' report and the financial s(atements in accordance with the United Kingdom Accounting Standards(United Kingdom Generally Accepted Accounting Practice) and applicable law snd regulations.
Company law requues the trustees to prepare financial statements for each financial year, Under company law thctrustees must not approve the financial statements unless thev are satistied that they give a true and fair view of thestate of affairs of th» charitable company and ot'its incoming resources and application of resources. including itsincome and expenditure, I'or that period. In preparing these financial statements, the trustees are required to:

select suitable accounting policies and apply them consistently;
obseive the methods and principles in the Charities SORP;
make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subiect to any material depaituresdisclosed and explained in thc financial statements and

prepare the financial statemcnis on the going concern basis unless it is inappiopriatc to presume that thecharitable company will continue in business

The trustees are rcsponsib)e for keeping adequate accounting records that are sufticient to show and explain thecharitable company's transamions and disclose with reasonable accuiac)' at any time the tinsncial position of thecharitable company and enable them to ensur~ that the financial statements comply with the Companies Act 2006.They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonablesteps for ihe preveniion and detection of li aud and other invgularities.

Approved by the trustees oi'ihe diarity an I September 2017 and signed on its bchall'by:

Trusiee
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Full Fact

Independent Exatuiner's Report to the trustees of Full Fact
I report on the accounts of thc charity for the year ended 31 December 2016 which are set out on pages 12 to 24 .
Respective respomibilitles of trustees and examiner
The trustees (who aiv. also the directors of the company for th» purposes of company law) are responsible for thepreparation of the accounts. The trustees consider that an audit is not required foi this year under section 144(2) ofthe Charities Act 2011 (the 2011 Act) and that an independent examination is needed, The charity's gross incomeexceeded f250.000 and I am qualified to undertake the examination by being a qualified member of CIMA.Having satisfied myself that the charity is not subject ro audit under company law and is eligibk for independentexamination, it is my n:sponsibility to:

~ examine the accounts under section 145 of the 2011 Act;
to follow the pmcedures laid down in the general Directions given by the Charity Commission under sectuin145(5)(b) of the 2011 Acr; and

lo state whether particular matters have come ro my attention.
Basis of independent examiner's report
My examination was caii ied out m accordance with the general Directions given hy the Chariiy Commission. Anexamination includes a review of the accounting records kept by the chmtty and a comparison of the accountspresented with those records. It also includes consideration of any unusual items or disclosures in the accounts, undseeking explanations lrom you as trustees concerning any such niatters. The procedures undrnaken do nor provideall the evidence that would bc required in an audit and consequently no opinion is given as ro whether the accountspresent a 'true and fair view' and thc report is limited to those matters sct oui in the statement below.

Independent examiner's ~ tatement
In connection with niy examination, no matter has come to my attention.
(I) which gives mc reasonable cause ro believe that in any materia! respect the requirements.

to keep accounting rccor ds in accordance with section 3g6 of rhc Companies Act 2006; and
to prepare accounts which accord with the accounting records, crimpiy with ihe accounting requirements ofsection 396 of the Companies Am 2006 and with the methods and principles of the Statement ot'Recommended Practice: Accounting and Repoiting by Charities

have nut been mer: or

(2) ro which, m my opinion, attention should bc drawn in oi der ro enable a proper understanding o!'the accounts tobereached.

( '. . r,
Catherine McRory arCMA CGMA
Reporting Accountants
CIMA

24 Ben Madigan Heights
Newtownubbey
Co. Antdim

BT36 7PY

I geptember 2017
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Full Fact

Statement of Financial Activities for tbe Year Ended 3I December 2016(Including Income and Expenditure Account and Statement of Total Recognised Gains andI,oases)

Income and Endowments from:
13onattoos snd legacies
Charitable activities

Other income

Total Income

Expenditure on:
Charitable activities

Total Expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought Ibrcvotd

Tots! funds canied forward

Income and Endowments from:
13onations and legacies
Investment income

Other inc.. orna

Total Income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Net (expenditure)/income
Tratnferc belween funds

Unrestricted
fuods

Note f

250,083

194,230
64.884

509, 197

6 (440, 122)

(441), 122)

69.075

69,075

I U.503

14 79.578
Unrestricted

funds
Note f

276.078

87
30, 170

306,335

(1.743)
(356.440)

(358, 183)

151.848)
40,750

Restricted
funds

f

48,500

48,500

(48,500)

(48,500)

Restricted
funds

250,819

250,819

(1.652)
(208,417)

(210.069'I

40.750
(40,750)

Total
201.6
f

298.583

194,230
64,884

557,697

(488,622)

(488,622)

69 075

69,075

10,5(n

79,578
Total
2015

526.897
87

30, 170

557, )54

(3,395)
(564,857)

(568,252)

(11.098)

Net tnovemcnt in funds

Reconciliation of funds

Total funds brought forward

Total fonda carried forward 14
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Full Fact

Statement of Financial Activities for the Year Ended 31 December 2016{Includinti Income and Expenditure Account and Statement of Total Recognised Gains and
Losses)

Atl of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2015 is shown in note 14.
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Full Fact

(Registration numbers 6975984)
Balance Sheet as at 31 December 2016

I%ate
2016

f.
2015

Current assets
Debtors

Cash at bank and in band

Creditors: amounts falling due within one year

I%et assets

puads of the charity:

12

100,500
4, 196

104,696

(25, 1 18)

42,584
14 971

57,555

(47,052)

79.578 10,503

Unrestricted income funds
t)nrestricted funds

Total funds
14

79,578

79.578

10,503

10,503

The financla) statements on pages 12 to 24 were approved by the nustecs, and authorised Ior issue on I September2017 and signed on theit' behalf by'.

The Hon. Iran) Sam
Trustee
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Full Fact

Notes to tbe Financial Statements for tbe Year Ended 31 December 2016

I Charity status

The charity is a charity limited by guarantee and consequently does not have share capitaL Fach of the trustees isliable to contribute an amount not exceeding fNil towards the assets of the charity in the event of liquidation.

2 Aceountiag policies

Summary of sigaificant accounting policies and key accountiog estimates
The principal accounting policies applied in the preparation of these financial statements are set out below, Thesepolicies have been consistently applied to all the years pivsented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accouming and Reporting by Charitien Statementof Reconimended Practice applicable to charities preparing their accounts in accordance witb the FinancialReporting Standard applicable in the UR and Republic of Ireland (FR'I I 02'I (cdei tive I January 20 I 5) - (CharitiesSORP (FRS I 02)), the Financial Reporting Standard applicable in the I)K and Republic of Ireland (PRS 102) andthe Companies Act 2006

Basis of preparation
Full Fact meets the dellnition of a public benefit emity under FRS l02. Assets and liabilities are initially recognisodat historical cost or u'ansaction value unless otherwise stated in the relevant accounting pulicy notes.

Going concern
Thc trustees consider that there are no material unceiiainties about the charity's ability io continue as a goingconcern nor any signllicant areas of uncertainty that a)feet the cartying value of assets held by thc chmdty.

Exemption from preparing a cash ttow statement
The charity opted to early adopt Bulletin I published on 2 Febiuaiy 2016 and hase therctbre not mcluded a cashrlow statement in these financial statements.

Transitioa to FRS IOZ
In preparing the accounts, the trustees have considered whether in applying the accounting policies required by FRS102 and ihe Charities SORP I'RS l02 a restatement vl'comparative items was required. No restmements are requiredas a result of the transition to I'RS l02.

Income and endowments
All income is recognised once the charity has entiilement to the income. it is probable thai the income urill boreceived and the amount of thc income receivable can be measured reliably.
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Full Fact

Pirates to the Finaucial Statements for the Year Ended 31 December 2016

Donadoas and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. Jnthe event that a donation is subject to conditions that require a level of performance by the charity before the charityis entitled to the funds, the income is deferred and not recognised until either those conditions are fully met, or thefulfilment of those conditions is wholly within the control of the charity and it is probablc that these conditions willbe fultilled in the reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants havebeen met. Where performance conditions are attached to the grant snd are yet to be met. the income is recognised asa liability and included on the balance sheet as defenod mcomc to be released.

Daferredin enure

Deferred income represents amounis received I'or future periods and is released to inmiming resources in ihe periodfor which, it has been received. Such income is vnly dcfened when:

- The donor specities that the grant or donation must only be used in future accounting periods; vr- The donor hss imposed conditions which must be met before the charity has unconditional entitlcmcnt.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probableseulement is required and the amount can be measured ieli ably. All res(s are allocated to the applicable expenditureheading that aggregate similar costs lo that category. Where costs cannot be directly attributed to patsicuisr headingsthey have been allocated on a basis consistent with ihe use vl'resourcea with cemral staff costs allocated vn thebasis of time spent, snd depreciation charges aflocated on the portion of the asset's usc. Other support costs arcallocated based on the spread of staff costa

Raising funds

These are costs incumed in atti acting volumary income, Ihe management of' investinents and those tncuned intrading activities that raise funds.

Charitable aciiviries

Charilable expendituiv comprises those costs incurred by the charity in the deliveiy ot its activities and services forits beneficiaries. lt includes both costs that can bc allocated directly to such activities and those costs of an indirectnattau necessary to suppon them.

Support cnsts
Support costs include centra! functions and have been allocated io activity cost categories on a basis consistent withthc use of resources. for example, allocating propeny costs hy floor areas, or per capita. staff costs by the time spentand other costs by their usage.

Governance costs
These includ~ the costs attrihutabte to thc charity's compliance, with coinuiutional and statutvry requirements.including audit. strategic management and trustees's meetings and reimbursed expenses.
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Full Fact

Notes to the Financial Statements for the Year Ended 31 December 2016

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and therefore itmeets the detinttion ot' a charitable company for UK corporation tax purposes. Accordingly, the charity is potentiallyexempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part I Iof the Corporation Tax Act 20lo or Section 256 of the Taxation of Chargeable Gains Act l992, to the extent thatsuch income or gains are apphed exclusively to charitable purposes.

Trade debtors
Tmde debtors are amounts due tram customers for merchandise sold or services performed in the ordinary course ofbusiness.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at mnodised costusing the effenive interest m«ihod, less provision for impainncnt. A provision for thc impairment of trade debtors isestablished when there te objective evidence that the charity will not be able to collect all amounts due according toihe original teims of the receivables

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and eall deposits, and other short-tetm highly liquid invesunentsthat are readily convcrtihk to a known amount ot'cash and are subject (o an insigniticant risk of change in value.

Trade creditors
Trade creditors are obligauons to pay ibr goods ur services that have bccn acquired in the ordinary course ofbusiness from supplierx Accounts payable are classilied as cmreni liabilities if the charity does not have anunconditional right, at the end of the reporting period, io defer settlcmcnt of the creditor foi ai least twelve monthsager the reporting date. If there is an unconditional right to defei seulement for at least twelve months atter thereputsing date, they are presented as non-cuivent liabilities.

Trade creditors aro iecugnisrd initially at ihc transaction price aiid subsequently measured at amoitised cost usingthe e0bctive interest method.

Boi i owillgs
Interest-bearing borrowings are initially recoided ai tair value, net of transaction costs. Interest-bearing borrowingsare subsequently carried at amortised cost, with the dilference beiween the proceeds. nei of transaction cosis, and theamount due on redemption being recognised as a charge to the Statement of Financial Activities over the period ofthe ivl event bon oadng.

Interest expense is recognised on the basis ol' the *tfeciive interest meihod and is included in interest payable andsimilar charges.

Bnrrowings are classified as ciaeent liabilities unless the chanty has an unconditional right to defer settlement ot' theliability for at least twelve inonths ager the reporting date.
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Notes to the Financial Statements for tbe Year Ended 31 December 2016

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherancc of theobjectives ofthe charity.

Financialiustrumauts

Classification

Fmancial assets and financial liabilities are recognised ivhen the charity becomes a patty to the contractualprovisions of the instrument.
Financial liabilities snd equity instruments are classified according to the substance of the contractual arrangementsentere J into. An equity instrument is any contract that evidences a residual lntcresi in the assam of the charity agerdeducting el I of its liabilities.

Recognition und meosoremeni

All financial assets and liabilities are initially measured at transaction price (inc)uding transaction costs), except forthose ftnattciaj assets classitied as at I'air value ihrough pro)it or loss. which arc initially measured at fair value(which is normally the tronsaction price excluding transaction costs), unless the arrangement constitutes a financingtransaction. If an arrangement constitutes a tinancing rransaciion. thc tinancial ass~t or financial liability is measuredat the present value ot' thc future payinents dncounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only oliket in the statement of financial position wlien. and only when there existsa legally enforceable right to set otf the recognised amounts and the charity in(ends either io settle on a net basis, orto realise the asset and seals the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash i)owe fiom the financialasset expire or are settled. b) the charity transfers to another party substantially all of the risks and rewards ofownership ol' the financial asset, or c) the charity, despite having retained some, but not all, significant risks andrewards of ownership, has transferred control of the asset to another party.

Financial liabilities iuv. derecognised only when the obligation specilicd m the contract is dlschaiged. cancellod orexp ll'cs.
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Notes to the Financial Statements for the Year Ended 31 December 2016

Debti nstruments

Debt instruments which rseet the followdng conditions are subsequendy measured at amortised cost using theeffective interest method,

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate; ar(iii) a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not bath) to be linked toa smgle relevant ofueivable index of general price inflaoon of the currency in which the debt instrument isdenominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation ot thc reiurn to thc hulder during the lifi. ol'the instmment,provided that (i) the new rate satisfies condition (a) and ihe variation is not contingent an future events other than (l)a change ot'a conuactual variable tate, (2) to prelect thc holder against credit deterioration af the issuer, (3) changesin levies applied by a central hank or arising from changes in relevant taxation or law; or (ii l the new rate is a marketrate of interest aad satisfies condition (al.

(d) There is no contractual provision that could. by iis terms, result in the holder losing the principal amount or anyinterest attributable to the current period or prior periods.

(c) Contractual provisions that pmmit the issuer to prepay a debt instrument ot. permit the holder to put it back to thcissuer befoie maturity are not contingent on fuiure events. other than to proieci the holder against the creditdatefloration ol'the issuer or a change in control of the issuer, or to protect the holder or issuer against changes inlevies applied by a ccntr«l bank or arising friim changes in relevant taxation ur law.

(fl Contractual provisions may permit the cxtcnsion of ihe term of the debt instmment, piovided that tho return tothe holder and any other contractual provisions applicable during ihe extended tenn satisfy the conditions ofpm«graphs (a) ta (c).

Debt instmmems rhat are classified as p«yahlc or receivable within one year on initial recognition and which meetthe above conditions are measuied at the undiscaunted amount ol' the cash oi other considci alien expected to be paidor received, nei of impairment.

With the exception ul some hedging instruments, other debt instruments noi meeting thcsc conditions are measuredat fair value through profit or loss.

Commitments to make and receive loans which meet ihe condiiians mentioned abave arc measured «t cost (whichmay be nil) less impairment.

Invesrnients

Investmcnis in non-canveniblc preference shares and non-punable ordinary or preference shares (where shares arepublicly Lraded or their fou value is reliably measurable) arc measured «t fair value through prolit or loss. Where fairvalue cannot be measured n:liably, investments «re measured ai cost less impairmenb

investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiariesacquired for consideration including the issue ol'shares qualifying for merger rc!iel; cost is measured by reference tothc nominal value of th«shares issued plus fair value of other consideration. Any premiuin is ignored.
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Notes to the Financial Statements for tbe Year Ended 31 December 2016

Derivative fiaanciat iiisiramens

The charity uses derivative financial instmments to reduce exposure to foreign exchange risk and interest ratemovements. The charity does not hold or issue derivative tinancial instmments for speculative purposes.

Derivatives are initially recognised at fair value at thc date a derivative contract is entered into and are subsequentlyremeasured to their fair value at each reporting date. The resulting gain or loss is recognised in statement of financialactivities immediately unless the derivative is designated and effective as a hedging instrument, in which event thetiming of the recognition in statement of financial activities depends on the nature of the hedge relationship.

Fair value measareiaeni

The best evidence of fair value is a quoted price for an identical asset in an active markeb When quoted prices areunavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as therehas not been a significant change in economic circumstances or a significant lapse of time since the transaction tookplace. lf the market is not active snd recent trsnsaciions of an identical asset on their own are not a good estimate offaii' value, the fair value is estimated by using a valuation technique,

3 Income from donations and legacies

Donations and legacies:

Donations from individuals

Ilnrestrieted
funds

General

250,083

250,083

Total
2016
f

250,083

2511,083

Total
2015
f

I gl, S97

181,S97

4 laeome fram charitable activities

Public Education

Unrestricted
funds

Ceneral
f
194.230

Total
2016
f
194,230

5 Investment inconte

Total
2016

Total
2015

Other invesiment income
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6 Expenditure on charitable activities

Public Education

Staff costs

Allocated support costs

Governance costs

blots

Unrestricted
funds

General
8

122,863

122.712

193,023
1,524

Restricted
funds

8

11,000

26.230
11,270

Total
2016
f
133,863

148.942

204,293
1,524

Total
2015
f
204,350
217.801

141,186
1,520

44(f, 122 48.500 488 622 564 857

Public Education

Grant funding
of activity

f
282,805

Activity
support costs

f
204,293

Total
2016

487,098

Total
2015

563,337

f437,074 &2015 - 1'354,920) of the above expenditure was attributable lo unrestncted funds and t48, 500 (20156208,417) to restricted funds.

7 Trustees remuneration and expeases

No trustees. nor any persons connected with them. have received any rcmtmeration from the charity during the year.
No trustccs have received any reimbursed expenses or any other benefits irom the charity during the year.

8 Staff costs

The aggregate payroll costs were as follows:

2016 2015

StatT costs during the year were:
Wages and saimiec

Social security costs
Pension costs
Other staff costs

134,677

12.445

466
1,354

148,942

188,649
I 5.424

13,728

217,801

The monthly avetege number of persons (including senior management team) employed by the charity during theyear expressed eu full time equivalents wac ac follows:
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Charitable Acttvities

2016
No

2015
No

12

No employee received emoluments of more than f60,000 during the year.

9 lndepeadent examiner's remuaeration

Examinatton of th» financial statements

independent Examiner's remuneration

2016

1,524

it, 524)

2015
f

1,520

( 1,520)

10 Taxation

The charity is a registered charity and is ther~fore exempt fiom taxation.

11 Debtors

Trade debtors

Accrued income

Other debtors

2016

96,000

4,500

2015
f
18.084

20,000
4,500

100,500 42,584

12 Creditarst amounts falling due within one year

Trade creditors

Other taxation and somal securiiy
Other cretlitors

Accruals

Deferred income

2016
f

4,528

9,405

9,865

1,320

2015
f
34,229

6,753

1,320
4,750

25, 118 47,052
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13 pension aud other scheraes

Defined coatribution pension scheme

The charity operates e defined contribution pension scheme. The pension cost charge for the year representscontributions payable by the charity to the scheme snd amounted lo f466 (2015 - INil).

14 Funds

I)nrestrieted funds

Balance at I
January 2016

Incoming
resources

f

Resources
expeaded

f.

Balance at3i
December

2816

General

Unrestricted Income Fund 10,503 509, 196 (440. 121) 79,578
Restricted funds

Barrow Csdbuiy EU Referendum
Barrow Csdbuiy Full Pact Rebooted

Total restricted funds

39.000
9,500

48,500

(39,000)
(9.500)

(48.500)

Total fuads 10,503 557,696 (488,621) 79,578

Ilnrestricted fuads

Balaace st I
Jaauary

2016
f

Incoming
resources

Resources
expended

f
Transfers

Balance at
31

December
2815
f

General

Unn:slricicd Income Fund 21,601 306,335 (358.183) 40,750 10,503

15 Analysis of net assets between funds
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Cunent assets

Current liabilities

Vnresttdcted
funds

Ceneral
f

95.196
(15,618)

Total funds
f
95,196

(15,618)
Total net assets

79,578 79,578

16 Analysis of net funds

At I January
2016 Cash ttow

At 31 December
2016
f

Cash at bank uud in hand

hist debt

14.971

14.971

(10,775) 4, t96

110,775) 4, 196

18 Related Party Transactions

During the year the charity rsmeived f10,000 Iiom the Peter 'Samuel Trust where Mtchael Samuel is a Trustee(f10,000 2015)

During thc year the charity received 830,000 Som the M) Samuel Trust where Michaei Samuel is a Trustee(830.000 2015)
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