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Report of the Trustees for the year ending 31 December 2016
The Trustees present their Annual Report and Audited Financial Statements for the year ending the 31

December 2016 and confirm compliance with the Charities Act 2011, the Memorandum and Articles of
Association and the Charities SORP (FRS 102).
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Charity Name: Mooji Foundation Ltd.
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Registered Address: 447 Staines Road West,
Ashford, Middlesex,
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DK London Ltd.
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TWI15 2AB - UK

Kaizad Cassad (Lawyer)
Cassadys

4th Floor, Grays Inn Chambers
Grays Inn, Holbom

London WCIR SJA

Auditor: Kingston Smith LLP
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Blyth Road, London, UB3 1HA



STRUCTURE, GOVERNANCE & MANAGEMENT

Mooji Foundation Ltd. originated as a group of volunteers who were following and practising the spiritual
teachings in the form of Satsang, with Sri Mooji. It was eventually incorporated in November 2009 as a
Company Limited by guarantee with The Companies House (07086049). It was granted Charitable Status by
the Charity Commission of England and Wales in September 2011 under the Charity Registration Number

1144016.

Volunteers
The Trustees and all who are connected with Mooji Foundation would like to express our deep gratitude to

our spiritual teacher, Sri Mooji, for his selfless service, love and presence shared with all those whose hearts
call to recognise the Self, to find lasting freedom. The contribution of volunteers in Mooji Foundation is
invaluable. All the work that takes place happens through selfless service. Volunteers come forward after
being deeply touched by Satsang with an urge to serve others and they benefit from Satsang as much as those
they are in service to. We have two paid staff, yet they also volunteer much of their time as they have been
equally touched by Satsang and the living experience of the teachings.

Governance
We, the Trustees, are responsible for overseeing and creating policies for the management of the Charity, We

offer our time voluntarily in service of making the teachings available to all and receive no remuneration or
other financial benefits from this service. The Charity has 6-10 Trustee Board meetings per year.

The Trustees are responsible for the recruitment of new Trustees. During this recruitment process, people that
have volunteered with the organisation for some years and that have shown a true connection with the
teachings are held in high esteem as they also demonstrate a wisdom and discemment that is in line with the
Charity’s objectives. Potential Trustees are invited to meetings before they are appointed so that they are
aware of the scope of the work and what is expected of them. A consensus vote is then made amongst the
current Trustees. This method allows due consideration of the person’s eligibility, personal competence,
specialist knowledge and skills.

Following appointment, the new Trustees are introduced to their role and are briefed on the policies and
guidelines of the charity and the scope of the work that currently takes place. They are also given access to a
library of the Charity Commission’s guidelines.

Management
The organisation was restructured this year into 6 departments: Finance & Legal, Human Resources, Events,

Information Technology, Communications and Services. The department coordinators meet regularly in order
to ensure that the various services we provide to the general public run smoothly. Trustees are reported to
quarterly and they meet with management to update procedures as required for compliance and best practice.

Related Parties
Mooji Foundation Ltd. works in collaboration with organisations associated with Sri Mooji, such as Mooji

Media Ltd (our trading subsidiary), Buddleia Media Pvt Ltd. (based in India) and Associagdo Mooji Sangha
(based in Portugal). This collaboration greatly facilitates the furthering of our objects.

S Mooji is one of the most respected and sought after teachers of Advaita Vedanta and is regularly invited
to participate in global events. These events arc also excellent ways to introduce these teachings and connect
with new people from all walks of life. In 2016, the charity collaborated with Feira Alternativa (Portugal),
Altematives (UK}, World Yoga Festival (UK), International Yoga Festival (India), SAND (USA & Italy).



OBJECTIVES & ACTIVITIES

Purpose
The charity’s objects as set out in our governing document are: the promotion of moral and spiritual welfare

of all through the teachings and practical methodology of the Advaita Vedanta school of Hindu philosophy.

Main Activities

We are dedicated to sharing the knowledge of Advaita Vedanta (non-duality), and to encourage and facilitate
its practice and true understanding, for each being to recognise their true nature as pure awareness. The
understanding and application of this teaching is fully facilitated by Sri Mooji, whose guidance, wisdom and
presence brings many followers into the direct experience of what these teachings point to.

We have fulfilled Mooji Foundation’s charitable purposes in 2016 by:

- Providing direct and interactive guidance on the practice of self-inquiry through Satsang events;

- Organising events which are available worldwide for followers to participate in, including short
and iong stay retreat,

- Producing our own books, and other written and audio-visual material for the public through our
trading subsidiary, Mooji Media Ltd ;

- Encouraging participants to apply their insights to their daily lives, thus benefitting wider
society;

- Supporting Associagio Mooji Sangha for the provision and maintenance of an ashram through

financial grants;
- Supporting individuals to access Satsang events, events and retreats through financial grants,

The trustees have considered the Charity Commission’s public benefit guides, namely PB1, PB2 and PB3
during the planning and evaluation of our activities.

ACHIEVEMENTS & PERFORMANCE

The main avenues through which we carry out our work, making a difference to beneficiaries’ lives and
society as a whole, are: Monte Sahaja ashram, Satsang Events, Online Offerings to the International
Community and Mooji Media Ltd.

Being spiritual in nature, the benefit to the public is more qualitative than quantitative. There are greater and
greater numbers of people who are resonating with these teachings. These can be measured through growing
numbers following and subscribing to our online channels. Our events continue to be sold out or have very
high numbers attend. Our followers are from all over the world, from diverse cultures and religions. These
teachings are broad, universal and inclusive of everyone. As one matures in the understanding of their true
nature, they naturally and spontaneously experience and understand the oneness between all of us. One
naturally brings this unity and acceptance to all they meet, promoting peace, love, compassion and kindness.

We receive countless testimonies from people who share that these teachings bring more peace and harmony
into their lives, and also to their families and communities; some of these testimonies are included in this
report. We continue to see a ‘ripple-effect’, where family and friends begin to follow the teachings through
observing the positive changes in their family members. Sangha groups around the world are growing both in
number of groups and participants in each group. This is a direct testimony of the positive benefit and impact
of these teachings to leading people to happier, more balanced and peaceful lives.



Testimonials
This is an email from Connie C who has been introducing these teachings in her work with men in prisons.

Sri Mooji recorded a video especially for these prisoners, and this is Connie’s feedback after the video was
shared:

Oct7,2016
Dearly beloved Mooji and Sangha,

So much love, gratitude and joy here after attending the first Monte Sahaja retreat. I wanted to give a brief
but happy update. The prisoners/mental health patients here have loved the video you made for them
encouraging them to continue to explore their true nature. Amazing things have happened with it, for
example, a man not making sense now makes sense in talking about compassion; he said on seeing the video
"thank you, it's nice. It shows that we have unseen riches inside us that we can find." Another man said "1
love this group and it makes so much sense it's true about me always no matter what else is going on here.”
Two people in the group are now speaking up and gave beautiful coherent stories today one of Jesus and the
other from the Koran. This was after I told the Donkey and the Celestial Gem story. These two were hard to
bring into coherent conversations in the past due to symptoms of their mental illness.

With so much love and boundless gratitude, Connie US

Pt

This is an email from two donors after receiving our quarterly report:

Dear Dana team,

Thank you so much for your wonderful letter. It is such a joy to see the work in progress that you beautiful
beings are providing. To spread the truth of beloved Moojiji’s words all over the world to let pass as many
beings as possible through the door of grace. As you write so colourful one is able to see beautiful Monte
Sahaja expanding like a little paradise. To welcome beings from all over the world to listen to Sri Mooji’s
words. [t's a great gift and wonder for us that we are allowed to meet a living Saint in this lifetime and even
get to [have] a hug. It transformed and enriched our whole life, made it full of light and joy and sparkling
miracles that we are rarely but in certain occasions allowed to pass on. We just can confirm Sadig’s
testimony, that as our conditions and persons are seen through they are of less and less interest and
presence-consciousness-self is able to shine,

Thank you so much beloved Moojiji and Sangha to enable all of this.
Love and hugs from Austria
Rudolf and Astrid




Monte Sahaja Ashram
Monte Sahaja is run by Associagdo Mooji Sangha, a non-profit Portuguese organisation. Its activities and
functions are fully aligned with Mooji Foundation’s objects. It is a place where many visitors can be fully

immersed in the environment of Satsang and inner contemplation.

During the summer, there were two 10-day silent retreats held in Monte Sahaja. Each retreat included 14
Satsangs and other activities such as a Guided Meditation and Laughing Yoga. Simultaneous interpreting was
also used during the retreats, enabling those attending events and joining live on the broadcast to watch live

and hear a translation in real-time.

Monte Sahaja is also open for day visits for people to attend on a shorter term basis, and for those who
cannot stay on the land for practical reasons, such as limited physical capacity on the hilly terrain. In
addition, 10 Sunday Satsangs and 10 Tea Satsangs were held over the year.

Concessions were offered to 3 participants to attend in person, and 60 were offered to join online in
the First Monte Sahaja retreat. In the second Monte Sahaja retreat, 10 concessions were offered to
join in person and 67 to join online.

Satsang Events

Satsang events provide interactive meetings between participants and Sri Mooji, where people can
directly experience his guidance, ask questions, clarify doubts or share their experiences. Some of
these events are held by Mooji Foundation and some are in collaboration with other organisations.
Several concessions were also given to some people to attend in person and through the online

broadcast, to support their Satsang.

The simultaneous interpreting service was also created in 2016, which was a system allowing people
to watch Satsang live and hear a translation in real-time. The participants who used this facility had

very positive feedback.

These were the events that took place in 2016:
- India season (February to April)
- 2 Silent Retreats in Zmar, Portugal (May and October)
- Feira Altemativa event, Portugal
- Altematives event, UK (July}
- London Intensive, UK (July)
- World Yoga Festival, UK (July)
- Science and Non-Duality conference, Italy (August)
- Assisi Satsangs, Italy (August)

Trading Subsidiary: Mooji Media Ltd

Mooji Media Ltd. is a trading subsidiary of Mooji Foundation Ltd and holds the copyrights for all Sn
Mooji’s materials such as audio and video recordings, music, photos, written works and artwork. The
company is responsible for recording and distributing Sri Mooji’s teachings. All profits arising from these
trading activities are donated to Mooji Foundation Ltd.



FUTURE PROJECTS

At the heart of everything that Mooji Foundation Ltd. does is the desire to make the teachings accessible, be
it physically or online. As an organisation, we are open for changes as long as these further the Charity’s
objectives. Below are the main future activities and projects for Mooji Foundation Litd.:

Events and broadcasts
Alongside the Sunday Satsangs and Tea Satsangs held at Monte Sahaja whenever scheduling permits, we aim

to hold the following:
- 5 weeks of free Satsangs in Rishikesh, India, in collaboration with Buddleia Media Pvt Ltd.
(February & March 2017)
- 1 Satsang in Madrid, in collaboration with the One Being Forum,
- 2 silent retreats in Portugal at Zmar Eco Resort & Spa (May and September 2017);
- 2silent retreats at Monte Sahaja (July and August 2017).

Collaboration with other Organisations

Mooji Foundation Ltd. will continue its collaboration with affiliated Mooji organisations, i.e. Buddleia
Media Pvt. Ltd, Mooji Media Ltd, and Associagdo Mooji Sangha. We will continue to support Associagio
Mooji Sangha financially through grants.



POLICIES

Reserves Policy

The Trustees have examined the Charity’s requirements for reserves in light of the main risks to the
organisation. It has established a reserves policy whereby the unrestricted funds not committed or invested in
tangible fixed assets held by the charity should be for 6 months of the expenditure. The reserves are needed
to meet the working capital requirements, and as the running costs of the charity are very low, the Trustees

are confident that a reserve of £60,000 is adequate.

The Trustees are aware that there are greater funds than this £60,000 reserve. These funds are to build upon a
capital project reserve for future events and funding. New events are expected to take place in the next few
years in countries with growing groups and followers, such as the United States, A large-scale project is also
anticipated to begin in Portugal, which will facilitate and support many more people to come to visit the
ashram. Significant funds will be required for this project, which support the charity’s objects.

Investment Policy
Mooji Foundation Ltd. Trustees are very conservative in their approach to investment and have decided to

keep cash and cash equivalents as is.

Error Correction Policy
All material errors that may take place during the year are reviewed by the Trustees and measures are taken

to correct them.

Risk Register
The Trustees have ultimate responsibilities for the risks of the charity and so they actively identify nisks,

assess their severity, identify controls and take action together with the management team to mitigate them.
This is logged into a risk register.

Principal Risks and Uncertainties Facing the Charity
Mooji Foundation Ltd. is formed around our spiritual master. A substantial portion of the income received by
the Charity is derived from events and retreats at which he is physically present; the risk faced is that should

these events cease, this income may cease.

Mooji Media Ltd. as a trading subsidiary under Mooji Foundation Ltd, greatly safeguards the charity in the
long term and some donations may continue.



STATEMENT OF TRUSTEES RESPONSIBILITIES

The Trustees, who are also the directors of Mooji Foundation Ltd. for the purpose of company law, are
responsible for preparing the Trustees Report and the accounts in accordance with applicable law and United
Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

Company law required the Trustees to prepare accounts for each financial year which give a true and fair
view of the state of affairs of the charity and of the incoming resources, including the income and
expenditure, of the charity company of that year.

In preparing these accounts, the Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP,
- make judgements and estimates that are reasonable and prudent; and
- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the accounts comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the Trustees are aware:

- there is no relevant audit information of which the charitable company’s auditor is unaware; and
- the Trustees have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor is aware of that information.

This report has been prepared in accordance with the special provisions relating to small companies within

Part 15 of the Companies Act 2006.

For and on behalf of the Trustees,

\M@y
Amrit Kaur

Trustee and Director
Mooji Foundation Ltd.

September 28 2017
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Mooji Foundation Ltd

Independent Auditor's Report on the Financial Statements
to the Members of Mooji Foundation Ltd

We have audited the tinancial statements of Mooji Foundation Ltd for the year ended 31 Dacember 2016 which
comprise the Consolidated Staterment of Financial Activities, the Consolidated and Charity Balance Sheets, the
Consolidated and Charity Statement of Cash Flows and the related notes. The financial reporling framewaork that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice) including FRS 102 ‘The Financial Reporting Standard Applicable in the

UK and Ireland'.

This report is made solely to tha charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2008 and in respect of the consolidated financial statements, to the charity's trustees, as a
body, in accordance with regulations made under Chapter 3 of Part 8 of the Charities Act 2011, Our audit work has
been undertaken so that we might state to the charitable company's members and trustees those matters which wa
are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to any party other than the charitable company and charitable company's
members as a body for our audit work, for this report, or for the opinions we have farmed,

Respective responsibilities of trustees and auditor

As explained more fully in the Statement of Trusteses' Responsibilities, the trustees (who are also the directors of
the charitable company for the purposes of company law) are responsibie tor the preparation of tha financial
statements and for being satisfiad that they give a true and fair view.

We have been appointed auditors under the Companies Act 2006 and Section 151 of the Charities Act 2011 and
report in accordance with those Acts. Our responsibility is to audit and express an opinion en the financial
statements in accordance with applicable law and International Standards on Auditing (UK and treland). Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the charitable
company's circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the trustees; and the overall presentation of the financial statements. In
addition we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial staterments and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent material misstatements or inconsistencies we consider tha implications

for our report.

Opinlon on the financial statements
In our opinion the financial statements:

* give a true and fair view of the state of the group's and the parent charitable company's affairs as at 31
December 2016 and of the group's incoming resources and application of resources, including its income and
expenditure, for the year then ended; and

* have been properly prepared in accordance with Uniled Kingdom Generally Accepted Accounting Practice:
and

* have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities Act
2011,
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Mooji Foundation Ltd

Independent Auditor's Report on the Financial Statements
to the members of Mooji Foundation Ltd
{(continued)

Opinion on other matter prescribad by the Companies Act 2008
In our optnion, based on the work undertaken in the course of the audit:
¢ the information given in the trustess' annuai report for the financial year for which the financial statements are
preparad i8 consistent with the financial stataments: and
+ the trustees' annual report has bean prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In light of the knowlsdga and understanding of the company and its environment obtained in the course of the audit,

we have not identified material misstatements in the trustees' annual report.

Wae have nothing to report in respact of the following matters where the Companises Act 2008 and the Charities Act
2011 require us to report to you if, in our oplnion:
* the parent charitable company has not kept adequate accounting records, or retums adequate for our audit
have not been received from branches not visited by us; or
* the parent charitable company's financial statements are not in agresmant with the accounting records and
retums; or
« certain disclosuras or trustees' remuneration specitied by law are not mads; or
* we hava not received all the information and explanations we require for our audit; or
*  the trustess were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemption in preparing the Trustees' Annual Report and
from preparing a Strategic Report,

k TR pate: 21 Jegtmbes 20V

Mahmood Ramjl (Senior Statutory Auditor) The Shipping Building
for and on behalf of Kingston Smith LLP, Statutory Auditor The Old Vinyl Factory
Hayes
London
UB3 1HA

Kingston Smith LLP is eligible to act as auditor in terms of Section 1212 of the Companies Act 2006,
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Moo}l Foundation Ltd

Consofidated Statement of Financial Activities
For the ysar ended 31 Dscember 2016

{including Consolidated Income and Expenditure Account)

Unrestricied  Designated Restricted Total Total
Funds Funds Funds 2018 2018
Note £ £ £ £ £

Inooma from:
Donatione and legacles 3 515,380 - 7.468 522,088 169,290
Gharhable activitles

Fetreals and Intenaives 4 690,091 - - £90,081 890,701
Cther trading activities 5 458,458 . - 458,450 415,220
Investments a78 . e78 833
Other Income 7,438 . 7,498 .
Total Inocme 1,872,254 - 7488 __i6r00% 1,496,083
Expenditure on:
Ralsing lunds 148,168 148,158 110,259
Charitable activities 1,386,045 1,411 1,306,456 805,430
Total resources sxpended 6 1533308 - 1401 1,644,614 915,680
Nat Inooming / (outgoing)
resouroes before tranefers 339,051 . {3.943) 335,108 680,364
Gross translers betwean lunds 18 -
Nat movement In tunds 339,061 . (3,943) 935,108 580,364
Raconoiliation of funds
Total funde brought forward at 1 January 2018 1,092,041 60,000 49,474 1,201,516 421,159
Total funds oarried forweard at 31 December 2018 18— id4ai.082 60,000 45,531 1,536,623 1,201,515

The stalement of financial activitles Includes all gaing and losses recognised In the year.
AR Inooma and expendiure derve trom continuing activities.
The notes on pages 16 10 23 form part of thees accounts.



Mooji Foundation Ltd

Consolidatad and Charity Balance Shests

As at 31 Dacember 2018

Fixed aseste
Tangibte assels
Investments

Tols! Fixed ssests

Cument assets

Stook

Debiors

Cash at bank and in hand
Total Current assets

Linbilities

Creditors: amounts falling due wihin one year
Net current assets

Total aseets lees current liabilities

Funde of the charity:

Realricied lunds

Unrestricted funde:
Designaled lunds
Other charliable funds

Tolal funds

The trustees have prepared group accounts In mccordance with section 138
special provisians of Part 15 of the Companies Act relaling to small compan

for circulation lo members of the company.

Approved wmrmmw:-%‘c-ﬁ«ﬁ; X7

Trustes

The notes on pages 16 10 23 form part of these accounts.

12
13

18

17

18
18

Group Group Charlty Charlty
2018 2016 2018 2016
€ 4 £ 4
17,057 7,600 - 1,540
- . 135,348 135,388
17,957 7.699 135,388 136,937
40,810 21,498 - -
17.681 29,552 331,850 188,333
1,483 262 1,180,257 1,163,486 871,480
1,541,783 1,231,307 1,485,346 1,159,623
(23.17) (37.481) (14,400) {15,520)
1.518.668 1,193.816 1.480,948 1,144,303
1,636,623 1,201,515 ‘]&1&3&4 ?ﬁleﬂl
45,531 49,474 45,531 49.474
60,000 60,000 45,000 45,000
1,431,002 1,082,041 1,525,808 1,186,768

530,020, 1200515, _ 1616334 1281240

of the Charities Acl 2011. These accounts are prapared in accordance with the
les and consliiute the annual accounts regquired by the Companies Act 2008 and are
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Mooji Foundation Ltd

Statemsnt of Cash Flows and Consclidatad Statement of Cash Flows
For the year ended 31 December 2018

Noles

Cash provided by operaling actlvities o

Cash flows from investing activities
Purchasa gFtangible lixed assals

incraase i cash and cash equivalenis i the year
Cash and cash equivalents af the baginaing of the year
Total cash and cash equivalents sl the and of the yesr

Group Group Charity Charity
2016 2015 2016 018
£ | 4 [ 4 £
327,730 562,952 192,006 482,860
(24,704) (4,485) 5 2
303,036 558,487 192,006 482,880
4,180,257 621,770 971,400 488,610
4,483,292 1,180,257 1,163,486 971,490
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Mooli Foundation Ltd

Notes to the Financlal Statements
For the year ended 31 December 2016

11

1.2

1.4

1.5

Statement of Accounting Policles
The principal accounting policles adopted, judgements and key sources of estimation uncertalnty in the preparation of the financlal stalements are as

follows:

Basle of Preparation
The financlal statemants have been prepared In accordance with Accounting and Reporiing by Chariites: Statement ol Recommended Practice applicable

to charitles preparing thair accounts In acocordance with the Financial Reporting Standard applicable In the UK and Republic of ireland (FRS 102)
effecilve 1 January 2015 (Charliles SORP (FRS 102)), the Financlal Reporting Standard applicabie In the UK and Republic of Ireland (FRS 102) and the

Companles Act 2008.

Mool Foundation Ltd meets the definition of a public beneflt entity under FRS 102. Assets and liabllkies are Inlilaily recognised at historical cost of
transaction value uniess otherwise stated In the relevant accounting policy.

The linancial statements are prepared In sterling, which is the tunctional currency of the group. Monelary amounts in these financial stalements are
rounded to the nearest pound.

Going Concern
The trustees assass whether tha use of going conoern Is appropriate l.e. whether there are any material uncertaintles related to evenis or condfiions that

may cast significant doubt on the abllity of the company to continue as a golng concemn. The (rusiees make this assessment In respect of a period of one
year from the date of approval of the financial statemenis and have no material unceriainties about the charlty's ability to continue,

Group financlal statements
The financlal statements consolldate the results of the charlty and is whole owned subsidlary Mooji Medla Limited on a line-by-line basis. A separate

Staternen! of Financlal Activities and Income and Expenditure Account for the charity has not been presented because the charity has taken advantage of
the exemption afforded by section 408 of the Companles Acl 20086,

Income
All income In the Statement of Financial Activities Is shown gross of the assoclated costs and |s accounted for where there Is entitiement to the Income, it

ls probabie that the benefits associaled with It will low (o the charity and It can be reilably measured. The lollowing accounting policies are applied lo
Income:

Donations and legacles
Donallons and all other receipts from fundralsing are reported gross and are accounted for on a recalvable basis.

Expenditure
All expenditure is accountaed lor on an accruals baslg and has been allocated on Ihe bases Indicated below:

Expenditure on raising funds
Costs of raising lunds comprises the costs assoclated with the trading subsidiary,

Expendilure on charitable activities

These cosls Include expenditure associated with the delivery of the objects of the charlly and Include both the direct costs, support costs and grant
funding relating lo thees activitles,

Other expenditura

These Include the costs attributabie to the charlty’s compllance with constiutional and statutory requirements, Including audit, strategle management and
trustees’ maeetings and relmbursed axpanses.

All resources expended are Inclusive of Irrecoverable VAT which Is charged as a cost agalnst the activity for which the expendiure was Incurred,

16



Mooji Foundation Ltd

Notes to the Financlal Statements (continued)
For the year ended 31 December 2016

1.6

1.7

1.8

1.8

1.10

1.1

112

1.14

Statement of Accounting Policies (continued)

Tangible flxed assets

All assets acqulred for conltlnuing use by the charity are Inhially caplialised ai cosl and measured subsequently at cost less depreclation. Deprecialion [s
provided at rates calculated to write off the cost less eslimaled resldual value of aach assel over its expacted useful life, as follows:

Fixures, liitings and equipment 33% stralght line
Motor vehicies 33% siraight line
Fixed asset Investiments

Interasts In subsidlaries, where donated are inltlally measured at the fair value of lhe gilted Investment and subsequently measured at deemed cost less
any accumulated impalment losses. The Investments are assessed ior Impairment at each reporting date and any impalrment lossas or reversals of
Impairment losses are recognised immedlately In the Staterment of Financlal Activities,

A subsidlary Is an entity controlled by the charity. Control Is the power io govemn the financlal and operating policies of the entity so as to obtain benefits
from Ie aclivities.

Btocks
Stochs are atated al tha lower of cosl and eslimated selling price less cosls (o complate and sell. Cosl comprises direct materiais and where applicable

direct labour costs and those overheads that have baen Incumed In bringtng the stocks 1o their present location and condition.

Al each reporting date, an assessment is made for Impalrment. Any excess of the carrying amount of stocks over lis estimated selling price less oosts 10
camplele and sall |s racognised as an impairment loss n the Slatement of Financlal Activitles.

Cash and cash sequivalents
Cash and cash equivalents include cash In hand, deposis hald at call with banks, other shorl-term liquid invesiments with original maturities ol three

montha or less, and bank overdralts.

Finenclal Instrumerts
Flnancial instruments are recognised In the charlty's balance sheel when the charily bacomes party to the coniractual provisions of the instrument.

The group only has tinanclal assets and financial llabililies of a kind 1hal quallly as basic financial Instruments. Basic linanclal instruments are inllally
recognised al transaction value and subsequently carried al amortisad cost using the effective Interest method.

Taxation
The charity Is exempt from tax on income and gains falling within sectlon 505 of the Taxes Act 1988 or gection 252 of the Taxatlon of Chargeable Galns

Act 1992 o the extenl Ihat these are applied to lis charitabie objects,

Forelgn exchange
Traneactions denominated in forelgn currencles are recorded at ihe rate ruling at Ihe date of the ransaction. At each reporting end date, monetary assets

and llabllitles thal are denominaled In forelgn cumencles are relranslated at the rates prevalling on the reporting date. Galns and losses arising on
transiation are Included In the Statement of Financlal Activitles lor the perlod.

Accumulated funde
Resirictad funds ara subject to specific conditions by donors as ta how they may be used. The purposes and uses of the resiricled lunds are set out In the

noles ta the accounts.

Thets ls no formal policy of transler between funds or on the aliocalion of unds o designated funds, though the trustees have direcled thal a reserve
fund I8 bullt up from general unrestricted funds, equal lo six monihs' budgeled operating expenditure of the charity to mest the warking capital
requiremants of the charfty to enable (he continuing of the curren! activilles of the charity In the event of a signilicant drop in funding. The value of such a
fund will vary whh activity levels and at the year end the unrestricted designated resarve stands al ihe estimated requirement of £60,000.

In kind funding/eupport

The charlty benetits Irom the services of many thousands of voluntary hours and unclalmed out-of-pockel expanses by a very large number of supporters,
In addition companles, organisations and Individuals have, In many cases, provided the use of facilities, equipment and premises for various acihitles and
meslings without charge. The value of such gifis In kind have not been estimated and Included in the Statemenl of Financlal Acthvities as we are unable lo

measure the value of these gifis.

Criticat asccounting eslimates and arsas of judgement
In the application of the charity's accounting policles, the truslees are required o make judgements, estimaies and assumptions about the carrying
amount of agsets and liabliities that are not readlly apparenl from other sources. The eslimates and assoclated assumptions are based on historical

expanience and other factors thal are consldered o be relevani. Actual results may difter from these estimates.

In e view of the trustees In applying the accounting policies adopled, no critical judgements wera required that have a signilicant etlect on the amounts
recegnised In the financial statements nor do any critical estimates or assumpticns made carmy a signiticant risk of material adjustment In the next

financial year.



Mooji Foundation Ltd

Notes to the Financial Statements (continued)
For the year ended 31 Dacember 2016

3 Income from donations and legacles

Donationa and gltts

Unrestricted Reafricted Total Total
Funds Funds 2018 2015
4 -4 4 £
515,380 7.460 522,858 189,290
515,300 ?.4_68 522,850 188,280

The income from donallons and glfts was £545,588 (2015: £188,290) of which £515,390 (2015: £136,652) was unrestricted and £7,468 (2015: £52,638)

was restricted.

4 Income from charitabie activities

Unreetricted  Unrestiricted
funde funds
2016 2016
£ €
Income from retreals and Intensives 890,081 820,701
890,091 B90.701
5 Incoma from other trading actlvities
Unrestricted  Unresiricted
funds funds
2018 2015
£ 14
Media and product income 458,459 415,220
458,459 415,220
8 Resources Expended
Activities Grant funding Bupport Total Total
undariaken of aclivities costs 2016 2015
4 £ £ £ £
Expenditure on raising funds (unrestricted)
Cost of media and product revenue 35,803 112,255 148,158 110,259
Expenditure on charitable activities
Relreats and intensives 496,717 824,530 76,200 1,396,458 805,430
531,820 824|530 i 88|464 11544'014 BISIBBE'

Expenditure on charliable activilies was £1,544.614 (2015: £915.689) of which £1,843,504 (2015: £903,339) was unrestricted and £45,950 (2015:

12,350) was resiricted.

Incoming resources for the year |s stated after charging:

Depreciation
Cost of slocks recognised as expanse
Audttor's remuneration:

Audh lees

Audit laes - prior year under accrual

7 Activities undertaken directly

Venue cosls

Event cosls

Transport

Depreciation

Equipment rental

Other retreat costs

Forelgn exchangs (gainjioss

2018 20158
£ £
14,446 10,880
15718 9,222
8,000 9,500
1,000 2,600
Total Total
2018 2018
€ £
442,991 331,315
43,841 -
10,265 9,187
14,446 10,880
484 4.007
15,735 7122
(31,855) 1,198
495,717 363,630
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Mooji Foundation Ltd

Notes o the Financial Statements (continued)
For the ysar ended 31 December 2016

8 Anaiyels of grants

Total Total
2018 2018
£ £
Grants to Institutions - AMSA (se¢ note 20) 813,119 331,989
Granis lo Individuale 1411 6,647
824,530 338,636
] Support coste
Buels of allocation Raleing Charitable Total Total
funds ectivities 2018 2015
e 3
Travel and subsislence Aclual 3,681 22,985 28,576 18,886
Bank and Paypal charges Aclual 6,670 17,721 24,391 40,801
Company adminlefration Actual 31,591 2.347 33.878 16,323
Legal and prolessional Aclual 36,002 - 35,082 23,328
Stall cosls Tima spent 35,381 8,083 44,3684 51,807
Governance costs Actual = 24,162 24,1683 25,008
112,255 76,209 188,464 178,161

10  Trustees and key management personnel

The trusiees are considered to be the key management personnsl of the group. No trustees recaived any remuneration In the year. (2015: One ol the
truslees (and any persons connacled with them) racelved a Iclal of £800 In remuneration from Mooll Medla Ltd))

The trusiees were reimbursed a total of £nil lravelling expenses In the year (2015: £nl)

11 Employees
The average monthly number of amployees during the year was:

Adminletration and support
Staft costs during the perlod were:

Wages and salaries
Soclal security costs

There were no employaas whose annual remuneration was £60,000 or more.

2018 2018
No. No.
7 8
2018 2015
£ £
44,307 81,496
18 an
44,325 51,807

19



Mooli Foundation Ltd

Notes o the Financial Statements (continued)
For the year ended 31 December 2016

12

Tangible Fixed Assels

Group

Cost

At 1 January 2016
Additions
Disposals

Al 31 Dacember 2018

Depreciation

At 1 January 2016
Charged In year
Eliminated on disposals

Al 31 December 2018

Net book values
At 31 Decomnber 2018

Al 31 December 2015

Company

Cost
Al 1 January 2018
Additions

Disposals
Al 31 Decamber 2018

Depraciation

At 1 January 2018
Charged in year
Disposals

Al 31 December 2016

Net book values
Al 31 December 2018

Al 31 December 2018

Fihdtures,
fiitings & Motor
equipment vehioles Totel
£ 4 €
54,198 5,738 69,936
24,704 . 24,704
* (6,738) (8,738)
78,802 - 78,902
48,498 5,738 652,237
14,446 . 14,446
: (5,738) (5.738)
80945 - 60.945
11‘!57 - 17,957
7,689 - 7,689
Fixtures,
fittings & Motor
equipmant vehicles Total
g e 4
26,120 5738 31,858
{6,738) (5,738)
25,120 - 28,120
24,6M 5,738 30,309
1,549 - 1,549
" (5,738) (5.738)
26,120 . __26,120
1,549 - 1&9
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Notes to the Financial Statements (continued)
For the year ended 31 December 2018

13 Invesiments
Shares In group undertakings

Cost or valueilon
Al 1 January 2018 and at 31 Decembear 2016

Carrying amount
Al 31 December 2018

At 31 December 2015

The charity hoids 100% of the share capttal of Moojl Medla Lid, a company registerad in England and Wales (registration number 07081024}

A summary of the resuils of the subsidiary is shown balow:

Sales
Coel of sales

Gross profit

Adminisirative expenses

Trading profit
ain ald

Corporetion lax
Retained profi/(ioss) after lax

Charlty Charity
2018 2015
[ £
135,380 135,380
— ——
135,388 135,368
135,388 135,388
Yaar to Yesrio
31-Dec-16 31-Dec-15
£ g
485,690 415,254
(52,758) (35,262}
432,932 379.802
{115,304) {81,007}
317,628 238,965
(317.628) {329,650)
[30._665":

The loss from 2015 erose bacauss all the laxabla profite are paid to the parent by way ol gift aid. The diffarenos belwaan acoounting and taxable proils

resull in a retsined loss for 2015,
14 Financial instruments
Carrying amoumnt of financial assels

Debt instruments measured at amortised cost
Equlty instrumenls measured at cosl leas impalrment

Carrying amour! of financlal llabliities
Maasured at amorlised coet

Group Qroup Charlty Chartty
2018 2018 2018 2015
4 g £ £
17,881 18,451 331,850 168,333
. . 135,388 135,388
17,681 18,451 487,238 3y 721
22,086 31,600 14,400 15,500
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Mooji Foundation Ltd

Notes to the Financial Statements (continued)
For the year ended 31 December 2016

16  Debtors
Group Group Charlty Charity
2018 2018 e 2016
e e 14 £
Trade dablors 1,229 200 . .
Amounits owed from subsidiary underlaking . . 317,628 171,281
Prepaymenis and accrued income 1,292 11,101 - -
Other deblors 15,160 18.251 14222 17,102
17,681 = 29,552 aaliaso 188,333
16 Creditore: Amounts falling due within one year
Group Group Charlty Charity
2018 2018 018 2018
4 4 £ g
Trade craditore 1,847 - . F
Taxation and social security 1.031 5,801 - 20
Other oredRors 3.039 8,188 - -
Accruais 17.400 23,402 14,400 15,500
23117 37,491 14,400 15520

17  Resiricted funds

The Income funds of the charlty Include resiricted funds comprising the following unexpended balances of donations and grants held on trust for specific
purposes:

Balanas st Movement In funds Gairs, Balanoe at
1 January Incoming Resources Losses & 91 August
2018 Resources Expended Transfers 2018
£ £ £ 4 £
Assoolacao - Morie 8ahaja Asham 3.244 - . - 3,244
AV Broadcast 16,811 (6,845) - 9,768
Specilic Iunds o assiat Individuals 29,619 7.488 {11,411) . 26,676
45,474 7,488 {18,256) - 38,688

Associacao - Monle S8ahaja Asham Ie a project in Portugal where funds are granted lo develop the site for fulure relreals and intanshes.
AV Broadcast are funds allocated to communicating messagas and videos over tha Intarnet.

A resiricted donation was received this year to support Individuals with financial difficulties which may prevent them from Satsang.
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Analysis of Net Assets betwesn Funds
Fund balances at 31 December 2016 ara represented by:

Unrestricted
Generai Deslignated Restricted Total
Funds Funds Funds Funds
g £ £ £
Tanglble lixed assets 17,957 - - 17,967
Curent assels 1,503,007 - 38,686 1,541,783
Current llablities 23.117) - - (23,117)
Total net aseets 1,497,987 - 38,686 1,536,623

Designated funds are defined in the accounting policles, The transfer made from general unrestricied to designated la 1o align the designated fund level
with the eslimated fund resarve required

Mambers' Liabliity

Each member of the charitable company undenakes o contribute to tha assets of the company In the avent ol it being wound up while he/she Is a
member, or within one year after he/she caases 1o be a membar, such amounl as may be required. not exceeding £1 for the debts and llabiliiles
conlractad before he/she ceases lo be a member.

Reiated Parly Transactions

Moo}l Media Lid
Moo}l Media Lid was previously namad Padam Sangha Lid. Prior to becoming a subsidlary of the charity, Padam Sangha gifted £25,000 In donatlons lo
Moojl Foundatlon Ltd In 2015 and donaled & iaptop computer worth £E59.

Assoclaco - Monte Sahaja Asham (AMSA)
Moaojl Foundation commils to supporting AMSA linanclally and In olher aspecls of running tha charlty. it alms to work Jointly af achleving ihe common aim
of "The promotion of moral and spiritual wellare for the public benelit’.

One of the charlty's trustees Is also part of AMSA's board of directors: Martha Elena Callejas Fonnegra. In 2015 Tiana Mangharam Harilela and Lars Arne
Jones, also trustees of Moojl Foundallon Lid, resigned from the AMSA Board as practical Involvement In setting up the organisation ke no longer required.

Granis are approved yearly aller the study of a yearly plan and grants proposal. Arrangaments are dependent on AMSA's needs and Moojl Foundation's
linancial position. The agreement ta monitored quarterly through AMSA raports and Moojl Foundation Ltd makes amendments during the year. Grants
were paid as per Nole 8.

Other

Anthony Paul Moo Young, the charlty's patran, Is owed Enil (2015: £4,788) by the subsidiary which Is inciuded within olher credhors.

Reconciliation of Net Income to Net Cash Inflow from Oparaling Activiiies

Group Group Charlty Charity
2018 2015 2016 2015
£ £ £ =

Net movement In funds 335,108 580,384 335,004 473,303
Deprediation (note 12) 14,446 10,880 1,548 4,871
Gifted vaiue of Investmeant . - -
increase In stocks (19,312) {21,498) -
{Increase)/Decreass In deblors 11,871 (11,462) (143,517) 2,083
Increasef{Decrease) in creditors (14,374) 4,868 (1,120} 2,643
Net cash provided by operating activities 327,739 562,952 192,008 482
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