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COOPERS CHARITY CIO

TRUSTEES ANNUAL REPORT

for the year ended 31"March 2017

1. Legal gr Administrative Details

(aj Name: Coopers Charity CIO

(bj No: 1155094

(cJ Principal Office: 13 Devonshire Square, London ECglrl 4TH

(dj Names of Trustees on rhe date this Report ives approved:

RICHARD SIBLEY
GEORGEPRESCOTT
PAL'L GODFREY
PETER Tlis le IS

BRYAN PIClsERING
MICHAEL ZUCKERrALIN
IAN FROOD
YIVIAN BAIRSTOTV
IAN LUDER
R( )Y CAREPBELL
ANTHONY BEHRENS
PERRY B()USFIELD
BILL fiCOTT
TERRY DANSEY
CI ARE HUGHES
MICHAEL LIGHTOXVLER
JOHNi FAHY
LEIGH JOHNSON
CHRISTOPHER NICHOLLS
ANTHONY RY4N

Note: The Charity is a Eoundauon CIO where the Trustees are also the members. All members of
the Court of the Worshipful Company of Coopers are ez-officm rrustees of the Charuy which may

appomt up t'o three additional trustees havmg regard to the skills, knowledge and expenence needed

Eor its effecui;e admiiustrauon. The CIO appomts a Chariues Committee comprising five ea-officio

members and fourteen more members (from the Court and Livery of the Coopers* Compan) J to be
responsible for implemennng the sttategies decided by the Trustees. During the Financial Period to
31n March 2017 Pastmaster Gtaham Sutton and Upper Warden klatthew Sutton acted as Trustees oE

the CIO both retirmg on 21st June 201G, Cluistopher Nicholls was appointed as a Trustee on 21st

Jun» 201G. Pastmaster John Hughesdon reured on 20th June 2017 and Anthony Ryan was appointed

as a Trustee on 20th June 2017. Upper 'iVarden John Fahy reured on 20th June 2017 and

subsequently was appointed as a Trustee on 11th July 2017 on becoming an assistant to the Court.

Leigh Johnson was appointed as a Trustee on 19th September 2017 on becommg an assistant to the

Court. The Governing document of the Charity is the Consutuuon adopted on registrauon on 20s'

Decembet 2013. No changes to the consutuuon were made during the year.

(eJ The Objects of the Chanty are as follows:

IJ To assist persons in conditions of need, hardship or ibstress m the greater London area, the

count& of Surrey and members of the Worstupful Company of Coopers, their. widows and



dependents;

2) To advance educauon generally, in particulat but not exclusively connected to the trade of

cooperage and pupils of the schools associated ivlth rhe Wox'sbipful Compant' of Coopers,

namely thc Coopers' Comparq' and Coborn school (axadtmy) snd Strode's Cogege;

3) To preserve the lusmry and heriuigc and to advance the public's educanon of the ancient trade

of cooperagel and

4) To support such other general charitable purposes as the trustees may in theu absolute

dtscretion determine.

2. Explanation of the Work of the Charity

The CIO has not undertaken any direct charitable activiues in this reportmg year. In pursuit of charitable

objectives several grants have been made to inihvidual chanties and orgamsations who provide ihrect

benegt to the wider public. Emergency welfare payments have also been made to mdividuals in need, along

with bursaries to students to contmue higher education.

The following payments have been made:

Educauonal

Elderly, Handicapped & Welfare

Young people

City of London Institutions

Shelters fot the Homeless

Community Centres

Other Donauons

Welfate

Churches

13 pal ments

37 payments
10 payments

7 pa)uuents

3 payments

11 payments

7 payments

3 payments

4palvnents

Z73, 138

f33,143

/12, 550

IE7,933
sf6,750

$5,050

$3,500

X 1,650

The long term strategy. is to conunue making sxmdar payments nothin the objects as defmed by the CIO

constitution. The Trustees have had regard to Chauty Commission gmdance on pubhc benefit.

3. Reserves Policy

The policy of the Trustees towards reserves oE the CIO is that any part of the capital or income of the

CIO's charitable funds which mal' not for the tune bemg be immeihately required for the purposes of the

CIO, may be invested by the Txustees. It xs the intention of the Trustees to sustain funds at a level wtuch

will prosqde sufficient mvestment income to increase the level of donations paid, cover the CIO's

management and administrauon costs and to be able to respond to any emergency applications which may

arise. The Trustees review the reserves avadable Eor distribution to qualifying beneEicianes annually to

ensure that there are always suffiment cash resources to cover at least six months expenditure based on the

avenge annual grants and donations in the prerdous srs years.

4. Amalgamation of the Ratcliff Trust with the CIO

The Ratcliff Trust provides annual funding to the CIO and the Coopers' Company and Cobom

Educational Foundauon by xhstribuung its annual income after expenses; I/3's to the CIO and 2/3'" to the

Foundation. On 19th April 2016 an agreement beuveen the Coopers Chariq CIO and the Coopers'

Company and Cobom Educational Foundauon (Chanty number 310935) agreed that ag mvestments of the

Ratcliff Trust (to be known as the RatcliEE Designated Fund) be uansferred to the CIO sublect to an

obhgauon to pay to the School Foundation a sum equal to two thirds of the net yearly income arising from

the Ratchff Designated Fund. In accordance with a memorandum dated 12th July 2016, the Trustees shaB

ensure that whenever there are mateual adihuons to or distributions Erom the investments held by the CIO



that appropriate adlustments are made to record the percentages in wluch such aggregate investments

comprise respectively those investments held for the general purposes of the CIO and those within the

Ratcliff Designated Fund. As at 31st March 2017, the Ratchff Designated Fund reptesented 62.6syo oE the

aggregate investments of the CICu

5. Financial Review

The five portfolios held in the Companl's «hanues ivere transfened svtth eEfect from 31« hlarch2014 to
the CIO. The Company's Heritage Fund had alreadl given shares with an approximate value of $41,000.
In total these portfolios had a value of $3,278,351 at 31« hlarch 2014. The policy has been to produce a

lugh mcome wlule at the same time protecting the capital Erom inflation through a portfolio of eqmties and

other assets. The portfoho had a substantial exposure to pooled funds amounung to 25% of the total fund.

At the year end the portfolio had an approxunate value of $4.14m mcluding the poruon belonging to the

Ratcliff Designated Fund, with the three largest pooled funds being 25.4, 's oE the portfolio. The mcome

has been protected durmg these changes.

6. Funding Sources

The princtpal funding source of the CIO is from the mvestments that have been inherited Erom the five

former chariues namell, Harold Griffin Cift Fund, Suode's Egham Pension Llt Eleemosynary Charity,

Wdham Alexander's Coopers' Iaverymen's Fund, The Ratchff Pension Chanty and The Palmer

Foundation. Occasionally donations are made to the CIO Etom individuals. In adihtion the Compam

donated /'100, 000 from its Heritage Fund to the CIO.

7. Investment Policy

The CIO has approximately $4.14m of investments which provides the income For current charitable

activity.

The aim is to balance the needs of current and Euture beneficiaries. The capital remains invested to

provide Eor Euuue beneficiaries and the income is distributed to current beneficiaries.

The Trustees of the CIO have d«legated the responsibilities Eor investment to the Investment Committee

of the Worshipful Company of Coopers who meet quartetly and report annually to the Trustees m

September.

8. Trustees —Induction and training

Potenual members of the Court of the Worshipful Company of Coop«rs are briefed on their

responsibihties by the Master and the Clerk and made aware that they become ex-officio Trustees of the

Coopers Charity CIO, together anth being provided reference reaihng pubhshed by the Charity

Comnussion. Annually m July the Trustees are reriunded of their responsibdities oE theu role and of its

importance and in September of each year the Trustees review the accounts.

9. Trustees Responsibilities

The Trustees are responsible Eor preparing the Trustees' Report and the finanrial statements in accordance

vnth applicable law and United hfingdom Accounung Standards (Urged Kingdom Generally Accept«d

Accounting Practice. )

The laws apphcable to chariues in England Bt Wales requires the Trustees to prepare financial statements

Eor each financial year which give a true and fair view of the state of the affairs of the Charity and of the

incoming resources and application of resourc«s of the Charity for that period. In preparing these financial

statements, the Trustees are tequired toi

~ select suitable accounting polities and then apply them consistently';



observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state ivhether applicable accounting standards have been followed, subject to any material departures

disclosed and explained m the finanual statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the CIO will contmue to operate.

The Trustees are responsible Eor keeping proper accounung records that disclose with reasonable accuracy

at any time the financial position of the Charity and enable them to ensure that the Gnancial statements

comply tvith the Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008 and the

provisions of the CIO Consutution. They are also responsible for safeguarchng the assets of the CIO and

hence for taking reasonable steps for the prevention and detection of Ixaud and other irregularities.

Public Benefit

The Trustees have considered the Charity Comnussion's gtudance on public benefit, including the guidance "public

benehn running a charity (PB2)".

Approval Statement

This report was approved by the Court in their capacity as Trustees of the CIO at theu meeting on / sP 00~ 24'/7

I.D. LUDER
(hfaster for 2016/17)

(Clerk Eor 2016/17)

(Treasurer Eor 201 6/17)

)
)
)
)
) on behalf of the Trustees

)
)
)

)
)

CIO's Principal Address
Coopers' Hall

18 Devonshne Square

London EC2AI 4TH



Coopers Charity CIO
Year ended 31st Match 2017

Independent Examiner's Report on the Accounts

I rcpurr on thc accounts of thc ( hariry For rh» year inde d 31st hhzrch 2017, ivhich are .ct our &&n page. 6 rn 13.

Tour attention is drawn to thc fact that rhc Chanty lws prepared tl&e accnuilts ir& acro ik&i&cl: 'l&ith Accounnny, and Rcpomng bl
Chantica picpanng their accounts in accurdmcc w&th tlw I'tnancizl Rcpornng Standard applicablc in tbc Oil( and Republic of
Iri land (I&RS 102) in pre fi rcncc to the Accounting and Rcponing by Ch anti ca: Stat& mon of Rco&mmcndcd Pmcticc imu&d on

1st April 2005 &vhich is rcfi:wcd to &n thc cxtanr rehm(arions but has since been with dmwn. '&V&. understand rhat th&. Ims bccn

dune in ordci For thc accounts to how z uuc and fui view n& acm&idancc with thc &. cncrzlly Acccprcd Accounting I'tact&re fi&r

rcportmg pcnods bcknnnmg on u aFtcr 1st January 2015.

Respective Responsibilities of Trustees and Examiner

Thc Charity's Trustccs arc resp&ms&blc for thc prcpamnon of thc account&. Thc Charityq 1'rustccs consider that an aud&to not

rcquircd F&&r this year under section 144(2) of tbc Chaiitics Acr 2011 (thc 2011 Act) and that an indepcndcnt cxminztk&n i.

nccdcd.

It is ill) resp(&r&sllxlltl' to:

cxzminc thc accounts under ace&a&n 145 of thc 2011 Act;

tu follow thc pruccdurcs hid down m thc gcncral D&rcctions Seven bv thc Chanty Commission under section 145(5)(b) oF

thc 2011 Am; and

. rate whethi. r pzrnculzr matters Imvc come to my attention.

Basis of Independent Examiner's Statement

ydl cxzrmnation was cmncd out in accordance with thc grnrml Directions given by thc (.Imrity ( ommuston. An cx&mmanon

includcc a rciiciv of thc accounting records kept by thc Charity and a comps&neon of tbc accounts prcscntcd with thuic record.

It al o mcludcs c &n &dcmtion of any unu ual &tcim or d& closurcs m thc accounth and scckmg czT&tanarions Fri&m yl&il as trustees

c(xlcetllilig at&i audi 111&lttcrx I llc pfocciliucs undertaken do not provxlc all thc cvalence tint u auld bc rcqmrcd tn at) audit and

m&nscquendy no op&niun ii gi&cn ac to whether thc account& prese&&t a 'tiuc and fair viciv* and thc rcp&xt ic limited to thocc
matters .ct out in thc stztmnint below.

Independent Examiner's Statement

In conncctn&n wnh my czanunatxin, no matt& rs have corn tn my zttcntx&n:

(I) wluch give mc re&sonable cau&c to believe diat in any matcnal rcspcct th» rcquircmenti.

to kccp acc&iunnngrecurds m accordance with Section 130 of dic 011 Act and

to prcparc accounts that accord mth thc zccounung rcconls and m&mply mth thc accounting

rcquircmcnts of thc 2011 Am

have not been mct; or

(2) to which, m my opinion, attention .hould bc drawn in order to miablc a proper unde&sanding of
tbe accounts to bcrcachcd.

(c ~ 3M% Ul
)ames Ctr&ss

1(ingaron Smirk LLP
Chartered A&. countant

Devon shire I l

ourn

60 (to&weil Road

I.ondon FCIM 7AD

'- q U(I,~~ MA-

page: 5



Coopers Charity CIO
Statement of Financial Activities

For the year ended 31st March 2017

Unresmcted
Income

Note Fund

Designated
(Heritage)

Fund

Expendable
Endowment

Funds

Total
Funds
2017

Total
Funds

2016

Income and endowments:
Investment income

Donauons

Transfer of Ratchff Trust assets

3 168,032
4 25,115
5

4,454

2,393,739

172,486

25,115

2,393,739

76,667

58,22G

Total Income
Expenditure
Cost of raising funds

193,147 4,454 2,393,739 2,591,340 134,893

Investment management fees

Charitable activities:

Hetitage expenditute

Gmnts

Support costs

6
9

10
147,3G9

32,773

24,882

18,954 18,954

24,882

147,369
32.773

6,874

12,484
98,976

20,700

Total Expenditure 180,142 24,882 18,954 223,978 139,034

Net income/(expenditure) before
tnvestment gains/(losses) 13,005 (20,428) 2,374,785 2,367,362 (4,141)

Gains/(losses) on investments 17,250 487,228 504,478 (1 18,457)

Net Income/(Expenditure) for
the year

Accumulated Funds at 31st March

2016 151,536 58,305 1,466,9GO 1,676,801 1,799,399

Accumulated Funds at 31st
March 2017 16

1G4,541 55,127 4328 rt73 4,548,641 1,676,801

The accompanying notes from an integral patt of these Gnancial statements.

Page: 6



Coopers Charity CIO
Balance Sheet as at 31st March 2017

Note 2017 2017 2016 2016

Investments - Listed at market value 4,137,928 1,391,761

Investments - Unlisted
At market value estimation 303,500 182,500

Cunent Assets
Debtors

Cash at bank

Current Liabilities
Cteditors: amounts falling due within one year

Net Current Assets

Net Assets

12

'3

12,261

205,G22

217,883

107,213

4,548,641

5,395
152,555

157,950

55,410

102,540

1,676,801

Expendable Endowment Funds

Designated (Heritage) Fund 14

4,328,973

55,127

1,466,960

58,305

Umestricted Fund 14 1, G4,541

4,548,641

151,536

1,676,801

I.D. LUDER

F.J. 8

...Pilaster for 2016/17)

.....(Clerk for 201G/17)

. . (Treasurer fot 2016/17)

)

)

)
)

) on behalf of the Trustees

)

)

)

)

D t: l7 OOlb4t 74'( J

Page: 7



Coopers Charity CIO
Notes to the Accounts

For the year ended 31st March 2017

I Accounting Policies

A summary of the prinapal accounung pohcies adopted, ludgements and key sources of estunation uncertaint&, is set out below,

Basis of Preparation of the Financial Statements

The finanmal statements have been prepared in accordance ivith the Fmancxal Reporting Standard applicable in the UK and

Repubhc oEIrdand (FILS 102). Coopers Charity CIO is a public benefit enuty for the pmposes of FRS 102 and a registered

charity and therefore has also prepared its Snancia& statements in accordance with the Statement of Recommended Pracuce

applicable to chances preparing their accounts in accordance with the Financial Reporting Standard apphcable m the UK and

Republic of Ireland (The FILi 102 Charities SORP) and the Chariues Act 2011.

The financial statements are presented in sterling which is the Eunctional currency of the Charity.

Going Concern

The Trustees hase assessed whether the use of the going concern basis is appropriate and have constdered posstble events or

conihtions that nught cast sigruficant doubt on the ability of the Charin to conunue as a going concern. The Trustees have

made this assessment Eor a penod of at least one i-ear from the date of the approval of these Snancial statements. In

parncular, the Trustees have considered the Charit&'s forecasts and projections and have taken account of pressures on

investment income. After making enquiries, the Trustees have concluded that there a reasonable expectation that the Charity

has adequate resources to continue in operational ewstence for tire foreseeable Euture. The Charity therefore contmues to

adopt the going concern basis in preparing its Snancial statements.

Income
All mcome is recogmsed m the Statement oE Financta& Acticrtties (SOFA) when the Charity has entitlement to the income,

there is probabihty of receipt and the amount can be measured. &ythere a daim for reps&anent of mcome tax has been or will

be made such mcome is grossed up for the tax recoverable. The Eollousng accounting pohmes are applied to ihfferent

categories of income:

Grants and Donations Receivable
Grants and donations are recogrused m the '.iOFA when conditions for receipt have been complied with.

Investment Income
Investment income is accounted Eor when receivable and is stated gross of any reclaimable taxation rehef.

Charitable Activities

Charitable expenditure is charged to the SOFA for the period to which it relates.

Investments
Unlisted investments are shoivn at their estunated value based on net assets and percentage holding in the investee

company.

Listed investments are shosvn at market value.

Judgements and key sources of estimation uncertainty

In the application of the Chanty's accounting pohcies, the Trustees are required to make ludgements, estimates and

assumpoons about the carrymg amount of assets and liabilities that are not readily apparent from other sources. The

esumates and associated assumpuons are based on historical expenence and other fartors that are consideted to be relevant.

Actual results may differ from these esumates. The estimates and underl&ing assumpuons are rewewed on an ongoing basis.

Resqsions to accounting estimates are recogmsed in the period in which the estimate is rewsed where the revision affects only

that period, or m the penod of the revision and Euture periods where the revision affects both current and future periods.

There wer«no signftcant judgements or estimates in relation to the year under resqew.

Page: 8



Coopers Charity CIO
Notes to the Accounts

For the year ended 31st March 2017

2
~.

Other financial instruments
Cash and cash equivalents
Cash and cash cqutvalcnts mcludc cash at bank and in Imnd and short term ilcpi&sits with a matunty date of tl&mc months or
Icsc.

ii. Debtors and creditors
Dcbtiu. and creditors rcccivablc or payable mthm onc year of thc reporting date arc earned at their transaction puce.
Debtors nid civditors that mc rcccivabl» or payable in morc thm one year aml not subject to a market rate of mtcrcst arc

mcasurcd at the prcscn t culuc i&f thc cxpcctcd future rcexqptc i&r paym«nt ihscoun &cd at a market rate of in tercet.

Prcpaymcnts arc valued at rhc amount prcpaul. Crcd&tora and promcions arc rccohmiscd whmc thc Chanty ha. a prcccnt

obliknncm resulting fro&n a past cvrmt which will result m thc trna&far of funds to a tlmd party and thc amount duc to scttlc

thc obligation cau bc mcasuivd or rsdmatcd rchably. Creditors and provisions arc recohxuscd at tlmir scrtlemcot value. Rcc

aotcs 12 aod 13 For dc&ada on these balances.

3 Investment Income

Diiddw&d income - I.ictcd
- Unlisted

Unrestricted
Income

Fund

157,08'&

10,950

Designated
(Heritage)

Fund

4,454

4,454

2017

161,53G

10,950
172 486

Diridcmd income - I.isted

Unrestricted
Income

Fund

74,628

Designated
(Hexitage)

Fund

2,039

2016

76 G67

4 Donations

2017

Unrestricted
Income

Fund

Designated
(Heritage)

Fund

Endowment
Fund

Total
Funds
2017

Derby Land Ruilding and Invcstmcnt Ci& Ltd
donatiun (tn lieu of dr&ceto&a' fccc)

A Rchrcms Thrcmhag Account
Rathbunc Invcstmcnt kanagemcot
Other donations

I 250

3,000

5,000
15,865
25,115

1,250

3,000

5,000
15,865
25,115

Donations

2016

Ratcli ff Trust don anon (I /3 apportion mao t)
Gcrtrudc Gurvitch Charitable ltuud donation

Derby I.aud Ruildiog and Im cstmcmt Co I.td
dimation (in lieu of ihrcctorc' fi:cc)

Orhcr donations

Unrestricted
Income

Fund

31,7G6

5,000

1,250
I 000

39,016

Designated
(Heritage)

Fund

Endowment
Fund

19,210

Total
Funds
2016

31,7GG

5,000

1,250

20,210
58,226

5 Ratcliff Trust ttansfet in

a» th effect from I st Apnl 201 G, thc aaactc of thc Ratcli tf Tnur came under rhc contr&&l of thc &.IO following approval from

the fiharity Ciunmicsion. Income and cxpcnditurc attnbutablc to thc Ratchff Trust duru&8 thc year is rccokm&scd accordmgly.

6 Heritage expenditure
Hcritagc cxpcoditurc arc those costs that further thi: historical cducanon about coopers and to support works that continue

thc industry and arc allocated as a dcrihmatcd (I leritagc) fund.

Page' 9



Coopers Charity CIO
Notes to the Accounts

For the year ended 31st March 2017

7 Taxatl oil

Thc F.:IO, being a rchristcred charity, is not liable For corp&nation tax m respect of its operations for thc year.

8 Trustees' Remuneration and Expenses
No Trustee received any remuneration or reunburscmcnt of cxpcnscs during thc year. Thc CIO has no employees and thus

no kcy managemmit pcrsonncl but rcccives administrative support from thc Worshipful Company of Coopers ms disclosed m

note 10.

9 Grants
'llm Charity awarded grants in turthcrancc oEits chantable acrivttics as

The Whitechapel Mission

'iVheclcliair

Create (Arts)
Barber Green

Blmd m Busmcss

Toynbce Ilail

Museum of London
St Paul's Cadiedral

Quaker Social, tction
The Good Shepherd hlisaion

Tower Ilamlctc Parent Ccn tie

Tower Flamlcts Food Bank

The Grub Rhodes Est. Community Gardens

Family rtction Berhnal Green

Sir Onvald Stoll Foundauon

TELP

Trades Idouse oE Glasgow

Jubilee Scholarship

George West
Heriot Watt Scholarship

Institute of Brcnving and Gt DistiUing

Rebecca Sdverman

Thc Coopers' Company and Coborn Educational Foundation

SSiIFA
Coopers Court Mile End
Gaoled & Bailed

Grants under $2,000

Eollows. —

2017

5,000

2,000

2,000
2,000

2,000
2,000

2,000

1,500

2,000

2,000

3,000
2,000

2,500

3,000

5,000
2,000
2,000
5,000

51,880

2,000

2,114
2,000

42.375

2016

5,000

2,000
3 o50

2,000
2,500

2,500
2,000

2,000

2,000

4,000
2,000

2,000

2,500

3,000

2,000

All gmnts for 2017 and 2016 me considered unrcstrictcd cxpcmhturc to thc charity.

Analysis of grants made

Educational

Fldcrly, Flandicapped & 'iVelfarc

Young People
City oF London

Shcltcrs Eor llomdcss
Community Centres

Other Donations
XVcl Fare

Churches

2017
no.
13
37
10
7

3

11
7

3
4

2017

73,138
33,143
12,850

7,933
6,750

5,050

3,355

3,500
1 650

147 3G9

2016
no.
15
44

10
12
3
10
7

3

3

2016

1 3,782

36,509

13,350
13,335

G,750

7,550

4,300
2,500

900
98,976

Page: 10



Coopers Charity CIO
Notes to the Accounts

For the year ended 31st March 2017

10 Support costs 2017 2016

Accountancy and Independent Exasranauon Fees - cunent year
—prior lear underaccrual
—other fees

hlanagement Charge (Worshipful Company of Coopers)
hlanagement Charge apportioned to RatchfETrust

Cloker will palxnent

Other expendsnue

5,450

5,061

20,000

2

2,260

7,750

3,732
1,400

19,000

(12,868)

1,68G

32,773 20,700

Support costs include the Independent Examination Eee which are constdered to be governance costs.

11 Fixed Asset Investments

Equity Investments

klarket Value Brought Forward

RatcliEETrust Investments transfetred m

Adchtions at Cost
Less Disposal Proceeds
Reahsed Gain on Disposals

Unquoted
Investments

31-Mar-17

18'2,500

121,000

Quoted
Investments

31-Mar-17

1,383,412
1,819,100

926,321

(556,418)
39,665

Total
31-Mar-17

1,5G5,912
1,819,100
1,047,321

(556,418)
39,6G5

Net gcm on revaluauon
Market Value at 31st March 2017

Historic Cost of listed iaarstsssessts at 31st fttfasrh 2017

303,500 3,612,080
4G4, 813

3,915,580
464,813

303,500 4,076,893 4,380,393

$3,046,B73

The additions to unquoted snvestments do not form part of the Ratchff Trust investments and therefore the

proportion of listed investments attributable to the Ratchff Trust wdl be mcreased to G3.71% from G2.G'/o. .

2016

Equity Investments

hlarket Value Brought Forward

Acqmsitions at Cost
Less Dssposal Proceeds

Unquote d
Investments

31-Mar-16

182,500

Quoted
Investments

31-Mar-16

1,492,759
218,833

Total
31-Mar-16

1,G75,259
218,833~0,7-

Net Loss on revaluauon
Market Value at 31st March 2016

Htstori s Cost of li steel i sasestsssetsts sst 31st ttfas eh 2016

182,500 1,501,869

(118,457)
182,500 1,383,412

f;1,06B,34 1

1,684,369
(118,457)

1,565,912

2017

Geogcaphical Analysis
UI tnvestments

Overseas investments

Unquoted
Investments

31-Mar-17

303,500

Quoted
Investments

31-Mar-17

3,218,291
858,G02

Total
31-Mar-17

3,521,791
858,602

303,500 4,076,893 4,380,393
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Coopers Charity CIO
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11 Fixed Asset Investments (continued)

2016

Geographical Analysis
UV investments

Overseas mvestments

Unquote d
Investments

31-Mar-16

182,500

Quoted
Investments

31-Mar-16

1,117,912
2G5,500

Total
31-Mar-16

1,300,412
265,5005,8, —,59

Total Listed Investments

Equit& portfolio
Cash held rvhhm rnvestments

2017

4,076,893

61,035

2016

1,383,412
8,349

4,137,928 1,391,761

The fol(ning mvestments are constdered to be material in the context of the portfolio:

Name

GE Capital Ul Fund 5.625% GTD Emtn
Threadneedle Inv UV. Eqti Income ZNI NAY

gchroders Chanty Eqmty Inc
hldrG Investments Alan Chanfund

2017
Holding

223 000
195,900
85,000
38,000

2017
Value

245, 122

282,G64

348,373
592,485

2016
Holding

223,000

90,000
44,000

2016
Value

250,842

306,270
622,563

12 Debtors

Prepayments and Accrued Dividends

2017

12,261

2016

5,395
12,261 5,395

13 Creditors

Grants payable

Accruals

Amount due to the Coopers' Company and Coborn Educational Foundation

Amount due to Ratchff Trust
Amount due to NVorstupful Company of Coopers

2017

46,459

5,450
57,442

2016

3,794
6,650

44,699
2671,319

110,670 55,410

14 Funds Analysis

2017

BaLance at 31st hlarch 2016
Total mcome

Total expenditure

Invesunentgains

Unrestticted
Income

Fund

151,53G

193,147
(180,142)

Designated
(Hedtage)

Fund

58,305

4,454

(24,882)
17250

Expendable
Endowment

Funds

1,46G,960

2,393,739
(18,954)

487,228

Total
Funds
2016

I,G7G, 801

2,591,340

(223,978)
504 478

Balance at 31st hlarch 2017 1G4,541 55,127 4,328,973 4,548,641
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15 Funds Analysis (continued)

2016

Balance at 31st March 2015
Total income

Total expenditure

Investment gains

Unrestricted
Income

Fund

157,518
113,644

(119,G2G)

Designated
(Heritage)

Fund

68,764
21,249

(12,534)~9

Expendable
Endowment

Funds

1,573,117

(6,874)

Total
Funds
2016

1,799,399
134,893

(139,034)

(118,457)

Balance at 31st klarch 2016 5 .5 8.315 1,676,801

The destgnated Hentage fund relates to funds set aside to further the historical education about Coopers and to support

works that continue the mdustry.

The Expendable Endosvment Fund is expendable at the discretion of the Trustees.

16 Analysis of Net Assets between Funds

2017

Investments —Listed

Investments - Unlisted

Debtors
Cash at bank

Creditors

Unrestricted
Income

Fund

12,261

262,950

Designated

(Heritage)
Fund

176,500

(121,373)

Expendable
Endowment

Fund

3,961,428

303,500

64,045

Total
Funds
2017

4,137,928
303,500

12,2GI

205,G22

1G4,541 55,127 4,328,973 4,548,641

2016

Investments —Ltsted

Investments —Unbated

Debtors
Cash at bank

Credt tora

Unrestricted
Income

Fund

5,395
201,551

(55,410)

Designated
(Heritage)

Fund

136,5G6

(78,2GI)

Expendable
Endowment

Fund

1,255,195
182,500

29,265

Total
Funds
2016

1,391,761
182,500

5,395
152,555

(55,410)

17

»,5, 5

Related party transactions
Coopers Chanty CIO mcurred an adnunistrauve fee of $20,000 (2016: $19,000) from the Worshipful Company of
Coopers. Coopers Charity CIO ts the chantable arm of dte Worslupful Company of Coopers. At the year end

Coopers Charity CIO owed $1,319 (2016:$267) to the Worshipful Company of Coopers.

Two of the Trustees are directors of Derby Land Builthng and Investment Co Ltd of which the CIO owns 48'/o of
the eqtuty shares. Thar threctors' fees are donated to the CIO (see note 4)

Three of the Trustees are also governors ofThe Coopers' Company and Coburn Educational Foundation.

Following the transfer m of the Ratchff Trust, two-thirds of the net income attributable to the Ratcliff Designated

Fund tnvestments ts payable to the Educauonal Foundauon. This amounted to $51,880 for the year ended 31

lvlarch 2017 (2016: /nil as pard directly by the Ratchff Trust). /57, 442 was due to the Educational Foundauou at

the I ear end, incluthng a balance brought forward of $5,562.
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