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February February
2017 2016

INCOME £ £
SALES

Christian Goods
Books 58,302 68,255 
Cards 10,157 10,360 
CDs, DVD's 7,231 8,139 
Gifts and accessories 17,955 15,691 
Church Supplies 3,506 3,624 
Refreshments 155 136 
Couriers reimbursed (40) 489 
Tokens sold less tokens redeemed (190) 796 

TOTAL SALES 97,076 107,490 

OTHER INCOME
Bank Interest - 11 

Donations Received 100 - 

TOTAL INCOME 97,176 107,501 

EXPENDITURE

Cost of Sales 63,070 67,983 

EXPENSES

Postage and carriage (40) 679 
Staff costs 15,141 13,166 
Rent ,rates, services 12,319 11,880 
Insurance/licences 368 370 
Telephone and e-mail 798 1,060 
Computer & Booksolve maintenance 1,733 1,914 
Bank charges 6 12 
Credit card transaction charges 1,039 1,030 
Bookshop administration 864 852 
Advertising and signage 425 233 
Depreciation 264 264 

32,917 31,460 

TOTAL EXPENDITURE 95,987 99,443 

SURPLUS FOR YEAR 1,189 8,058 

Luton Christian Book Centre
Income and Expenditure Account

For the Year Ended 29 February 2017



February February
2017 2016

£ £
Fixed Assets

Cost (stock control system upgrade) 6,048 6,048 
Cumulative Depreciation (5,820) (5,556)

228 492 
Monetary Assets

Bank Current Account 21,047 18,369 
Church accounts outstanding & Prepayments 505 2,592 
VAT 4 593 
Cash in Hand 945 513 

22,501 22,067 

Other Assets
Stock at cost 46,789 51,509 
Stock write off provision (2,400) (7,059)

44,389 44,450 

TOTAL  CURRENT ASSETS 66,890 66,517 

Liabilities
Trade creditors 6,281 7,361 
PAYE payable 144 144 

6,425 7,505 

NET ASSETS LESS LIABILITIES 60,693 59,504 

ACCUMULATION FUND

As of 1 March 59,504 51,446 
Surplus/Deficit for year 1,189 8,058 
As at 28 February 60,693 59,504 

Approved by the Trustees

J Maple
Chair of Trustees

Luton Christian Book Centre
Statement of Assets and Liabilities

As at 28 February 2017



 
 

Independent Examiner’s Report to the Trustees of Luton Christian Book Centre 

I report on the accounts of the charity for the year ended 28 February 2017, which comprise 
Income and Expenditure Report and Balance Sheet. 
  

Respective responsibilities of trustees and examiner  

The charity’s trustees are responsible for the preparation of the accounts. The charity’s 
trustees consider that an audit is not required for this year under section 144 of the Charities 
Act 2011 (“the Charities Act”) and that an independent examination is needed.  
 
It is my responsibility to:  

• examine the accounts under section 145 of the Charities Act;  

• to follow the procedures laid down in the general Directions given by the Charity 
Commission under section 145(5)(b) of the Charities Act; and  

• to state whether particular matters have come to my attention.  
 

Basis of independent examiner’s report  

My examination was carried out in accordance with the general Directions given by the Charity 
Commission. An examination includes a review of the accounting records kept by the charity 
and a comparison of the accounts presented with those records. It also includes consideration 
of any unusual items or disclosures in the accounts, and seeking explanations from you as 
trustees concerning any such matters. The procedures undertaken do not provide all the 
evidence that would be required in an audit, and consequently no opinion is given as to 
whether the accounts present a “true and fair view” and the report is limited to those matters 
of the statement below.  
 

Independent examiner’s statement  

In connection with my examination, no matter has come to my attention:  
 
1. which gives me reasonable cause to believe that, in any material respect, the 

requirements:  

• to keep accounting records in accordance with section 130 of the Charities Act; and  

• to prepare accounts which accord with the accounting records and comply with the 
accounting requirements of the Charities Act  

have not been met; or  
 

2. to which, in my opinion, attention should be drawn in order to enable a proper 
understanding of the accounts to be reached.  

 

 
Terence West 
ACMA 
165 Old Bedford Road 
Luton LU2 7EG 
 
5 December 2017 
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