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THE MAGNUS EDUCATIONAL FOUNDATION
REPORT OF THE TRUSTEES
YEAR ENDED 5 APRIL 2017

The Trustees present their :annual report :and: financial statements for the: year ‘ended 5 Aprll 2017. The Financial
Statements have been prepared in-accordance ‘with-the Accounting Policies 'set out in note 1 to the accounts and in
accordance ‘with the pro.\nslons of the Statement of Recommended: Practice:(SORP) “Accourting and Reporting by
Charities” {FRS 102).

Objectivés and Activities for the Public Benefit,

Subject to payments to the Charity called Magnus. Charity number 222545, (referred to as Non-Education Account in
the Financial Statements)-the maln.objects of the Charity. are broadly as follows:-

(a) To provide: for the Magnus Church:of England School such-special.benefits not normally provided by thelocal
education: authonty

(bl - Promoting musical education of 'p‘juplls’atten'djngv“the}schegl and of young choristers of the Parish church.

() . Promotirig the.education of such puplls and former pupils under the age of 25 In need of financigl assistance:

The.abjects-of the:Magnus Chanty number.222545 are'to- apply three elghts;of thé:clear yearly income of The
:Magnus Eduéational Foundation as follows:-

{1y As-fotwo-ninths thereof in: paylng six;Choristers and six.-Low: Boys or. Assistant Choristers In the Parish Church.
‘of ‘the Ecclesiastical Parish of St Mary Magdalene, Newark -upon. Trent, in such proportions -as the Vicar ‘and
-Churchwardens of the:said ecclesiastical parish think-fit;

{2)
no parish clerk tlhen to.the person or: persons for the trme bemg performlng the dutles in the said pansh
customarily performed.by the: parish: clerk.

(3) ‘As to:afurther two-ninths: thereof in. repairing and maintaining the said parish church and the‘furniture and.

fittings therein.

4 As to the temaining three-ninths thereof in paying the: same’ to the: Nottingham and ‘District Hospital
Managernent. Committee or its lawful successor. for*application. in: providing: facilities for the benefit. of the
patientsin Newark hospital for which provision is not:made out of public funds.

The Trustees confirm:that they have- referred to’ the gurdance contained in the:Charity Commission's. general guldance
on publrc benefit when reviewing the Trust’ s aims and objectives and in planning future-activities and setting the grant
;maklng policy for the year,

Grant’Ma’k’i'ng Pohc‘y

SchooJ the Church and the Magnus Church of England School The Trustees encourage the reclplents of speclal grants
to provide reports of their subsequent achievements.

The:Magnus Chatity grant payhments are madé-annually to'the appropriate reciplents. pfescribed by.the scheme. These
payments-are made In;their ehtirety normally in November. following the year end of 5 April.

Achievements a‘nd":P:jer'fOrmanc'e
Thé Trusteés consider-that theé pérformance;of the Charity this year has been satisfactory.,

The following:grants:were charged to the‘Education Account:=:

Institution:.

The Magnus Church of: England School:

General Grant. 8,400
‘Music Tuitioh-Grant 24,533
Newark Tam:PCC = Choral Scholarships: 6,000

138,933

Individuals: _
Pupils.of. the Magnus-.Church of England School:

Grants to| - 2,750
Write back of three:cheques not-cashed (750}
40,933,



THE MAGNUS EDUCATIONAL FOUNDATION
REPORT OF THE TRUSTEES- continued
:Y.EAR{ENDEQ:S--APR_I.L&ZOQI‘Z‘

Ma_st.er ,.Gr.a nt:of £25,625_._.

The followinggraiits were payable Ir'the yéar'ta’s April 2017 to'the préscribed recipients of the Magnus Chafity:

(1) Choristérsand Lo Boys 8£309
(2)  Parish Clerk, Sexton dnd Vergers 8;309°
(8) Repairs.to Parisk 8,309
{4) N'e‘wark Hospital 12,464

Financidl Review

Review of financlal performam:e

The Statement:of Flnancial Activitles indicates Total Income: of: £181 614 (201 223 874) -and Total Expendlture of:
189-(2016 .-:‘£2_70;'00' otal Expendltu re‘includes:Charltable: Activitles of £135;356 (2016 £232 ,482). The Trustees
saré able to fransfer £62;318 to: the Educational Accountie nd £37 391-to the Non Educatlonal Account for the year, as
shown:on page:8:

/Investment:Policy'and Performance
The Charlty isrellant on.the income from Investments. The: Investment income’is broadly received from: stock exchange.
[nvestments and $ecurities; bank interest and rental income.

The: Trustees have:appointed qualified professional advisors-as detailed on: page 1 to manage the Investments. Brown &
€0 ‘manage ‘the agrlcu|tural and .commerdial 4 property in :accordance ‘with-their-tender for this work. Brewin Dolphln
Securities. [td manage: ‘the secunty ‘investments on:the terms of the Investment Policy Statement submitted to them by
the Trustees 1t ‘accordance ‘with' the: Trustee: Act:2000:. The Trustees intend -that-the real value of their ‘assets be
malntalned and: hanced over the: long terim by InVestment gornprising eqwties, ﬂxed income. stock, agricultural and
commercial property:

The-current stock market portfolio objective is:for a balance between income and capital growth with a medium risk
‘preference.

In the'yéar to 5:Aprll 2017°the stock market reinained volatile although over the'year showed growth. The stockbrokers'
:continued to y: manage the portfollo ahd during: the course of the: year the ‘investrents had ‘a surplus on

-revaluation ef.£151,118 -as:shown en-page.6,

‘Rental income decreased by:£46,854, due to a:number of units;having.vacant periods during the:year. This has also led
‘to:ah inérease in experises. relatlng to-thefinvestment properties due to marketing needs and the costs of having new
lease-agreements:drawn up.

on reyaluéft’ioﬁ‘;é'nd éf:’jha‘i'ri\_/ﬁés'trnenfjéé.é."etﬂiéﬁﬁé};lé of £136 401.were cr_eduted_ to,E_nd,owment Fu_nds

Rlsk Management




THE MAGNUS EDUCATIONAL FOUNDATION
REPORT OF THE TRUSTEES - continued
YEAR ENDED'5 APRIL 2017:

Reserves-Policy

Permanent Endowment

The ‘sum - -of £5; 861,409 is held in Permanent: Endowmerit for<the provision ‘of income for ‘the Charity: Investments
representmg the fund may be’ changed from time to'time: but caniot be distributed to beneficiaries.

Réstricted IncomeFunds,

The Non - Educational Account transféer from general -account:o f£37 391 Is ‘payable at 5 April . 2017 and is lncluded within
creditors (see note 11), Asa result theré Is a nil balance'at'5 April 2017; The amount payable Is dlstnbuted in its entirety
normally i November followmg the April year: end

balance of £758 for future beneﬁts

Unrestricted:Income Fund - Estate Mainténance Fund

The Charity has-an Estate Maintenance Fund for the purpose of providing for the majntenance, repair and improvement of
its :property {excluding the Song School land and buildings), Some-of the bulldings the Charity owns are old and the
“Trustees-considerit netes'sa’fy to provide for their repairand maintenance: Thé Trustees areanticipating that there will be
expensive répairs fequired on the Everton Estate:which- may “amountto- the suim set aside on the Estate Maintenance
Fiind: .

Unrestricted Income Fund - EducatlonAccount

The Trustees are:aware that they need to‘improve and. maintain the Song:School which is-a Grade I Listed Building -and’
falls within-Newark Town-Centre Conservation Area. Large:amounts:of: ‘maoney-have been spent in the past on the Song
Schiool. The Trustees.expect to-provide continuing support to: the: Song ‘School.

vAdditlonaIIy, the Trustees' wish to support the Magnus Church of England School with special benefits. not normally
provided by the: relévant’ education authonty and-in the pastfhave devoted considerable resources to this end. Projects.
‘will teqtiire Trustees approval and the Trustees may attach conditions where they deem them approprlate The Trustees
have supported
‘grants to. chonsters for their musncal educatlon when appropriate

The Trustees wish to continué to hold suffigiént funds in hand to. ensure that they'can continue to meet their long term
obligationsin theserespects.

. Plans forthe Future

The Trustees have historically committed considerable resourcesto support the Magnhus Church of England. School and
‘wish:to contlilie thistradition.

The Trustees continually review. and finance’the improvement:of the:Song:School which Is a Grade Il listed building and
falls'within Newark Town Centre.Conservation/Area: ' '

:Structure; Governance and Management
The original eridowment-of land-and property was provided by Thomas Magnus;; Archdeacon of the East Riding in the:
Metropolitan Chutch of York circa 1530 and has been the subject of numerous charltable schémeés* over theé years.

The Magnus Educational Foundation is preseitly constituted by Charity. Comrmission Scheme number 528253 sealed on
26 June 1985 aswvaried by schemes dated 24 June’1996 and 15/April 1998, The scheme sealed on 26 June 1985 refers to
‘payments to the Charity ccalled’the Magnus:Charity-which is constituted: by Charity-Commission scheme number.222545

:sealed .on 19 November-1973-which in turn“contains provisions relatmg ‘to payments by that: Charlty The payments by
the Magnus Charnty are-Included in the finandial statements:and notes and dlstmgulshed separately as appropriate.

The Magnus Educational Foundation doés not actively fundraise and.seeks to continue the philanthiropic work threugh
scareful stewardship:of its existing resources.

Appointment of Trustees is governed by.the'Charity Scheme as follows:-

2Ex Officio Trustees (The:Mayor of Newark and the Rector of Newark)

4 Nominative: Tr;us't,ees; {Two. appointed by- Newark Town: Council, :one by the District Church Council and -one by
Nottinghamshire County-Counci)

7' Co-optative Trustees ‘(Persons who - through residénce; ‘occupation or ‘employment: .or otherwise have special
knowledge of the town ‘of Newark)



RERORT OF THE TRUSTEES ~ continued
YEAR ENDED, 5-APRIL 2017

Ordinary general meetings :are usually held: in"May:and. November-each year -at which the Trustees agree the broad
.strategy and -areas of.activityifor-the Charity, includlng grant making,. investment,. reserves; risk:-management policies
and performance

g recrult | successor thh appropriate specia! kn_,_wledge

“The: inductlon process for: any:newly appomted Trusteesindludes.an initial: meeﬁng with-the Board of Trustees, a history,
‘of the Frust, copies of the Jatest Trustees’ Report -and Fihancial Statements: and Char]ty Commilssion scheme: Normally,
‘in every:secorid 'year:the Trustees:as:a-body physrcally inspect the land and property investments of the Charity.

The: Charity has:appeinted property:agenits and iivestment ddvisors to assistin the management of the Investments:

Key Management Personnel and remuneration

‘The Trustees consider the: Board:of Trustees:and the Clerk:to‘the Trustees as: :comprising the key management personnel
'ofithe Charlty in charge of dlrecting and controlllng the Charlty and: runnmg and. operatlng ‘the Charity on a day to- day
‘basis. Al Trustees: glve of thelr'time: freely-and no Trustee remuneration was: paid in the year. In accordance with the
ChaﬁW's governing: ‘document the Trustees may pay: the Clerk:to the Trustees such & salary as’ may be approved by the
Charity Commissioners. ‘Details: of Trustee expenses-and related party: transactions are disclosed In note 13 to the:
‘accounts.

Trustees:are required to disclose:all relevant interests and-régister them with the-Clerk to the Trustees and in accordancé,
with the:Charity's policy.withdraw from decisions-where a conflict of interes atises.

of? the year. in eparing ﬁnancial statements glvfng a true and falr view, the Trustees should follow best»

)pracﬂce and:
(a)  Selectsuftable accounting policies:and apply them consistently;

{6)  Observethe:methods _and:_prineipl'es_.-oﬁﬁhe'Ch_ariti’esi'SORP}ZOJS (FRS:102);
{¢f  Makejudgementsand estimatesthat are:reasonable:and prudent;

{d]  -State whether-applicable accounting standards and statements of recommended practice have been followed,
-subject to-any.departures disclosed and explained in the financial statements, and

tatementsona going concern basis:unlessit’is inappropriate to assume that the Charity will

{e)

continue in operation.

The: Trustees :are responsible for keeping accounting records: that -disclose with reasonable accuracy at any time-the
financial position:of-the Charity-and: enable: them to ensure that the financial:statements comply with the Charities Act
2011, the Charity’Accounts -and-Reports) Regulations 2008 and the:provisions.of the Charity Commission:Scheme. They:
aresalso respon5| e:for; safeguarding the assets ‘of the. Charity-and hence-for taking:reasonable steps for the prevention
and detection-of fraud-and.other: irre_gularlties

and sighed ori‘thelf behalf

" Michael Beaumont <TrGstee
THE:MAGNUS EDUCATIONAL FOUNDATION.



"THE MAGNUS EDUCATIONAL FOUNDATION
STATEMENT OF FINANCIAL ACTIVITIES

'YEAR ENDED 5.APRIL 2017

Income and endowments
Donations
livestmentincome

Total income-and-endowments

Expénditure
Costs.of raising funds

Charitable activities

T dfalnexpenditure

Gains/(losses) on revaliation and-on
investment asset disposals
Gams/(losses) oh revaluation-on
[nvestment properties
“Total other recognised gains/(losses)
Net income/(expenditure)
Transfers between funds

Net miovement,in funds.

Recondiliation of funds
Total Funds:brought forward

‘Total Funds carried forward

‘Unrestricted Restricted ‘Endowment ‘Total Total
Funds 'Funds Funds Funds Funds-
Page 8. ‘Page 9 Page 10 2017 2016

£ £ £ £ - £
20: - - 20 20
181,591 - 181,591 223,854
181,611 - - 181,611 223,874
69,708 - 8425 77,833 37,520,
97,965 37:391 - 135,356 232,432
167,673 87891 8,125 213,189 270,002
14,717 - 136;401 151,118 (69,844)
- - - : {200,000)
14,717 136,401 151,118 [269,844)
28,655 (37,391) 128,276 119,540  (315,972)
(37,391) 37,391 - P -
(8,736) - 128,276 © 119,540 (315,972)
513,376 758. 5,733,133 6.247,267 6,263,239
504,640 758 5,861,409 6,366,807 6247267



"T_I{I E, MAGN USEDUCATIONAL FOUNDATION
‘BALANCE SHEET
ASAT.5APRIL 2017
Unfestricted  Restricted  Endowment  Total Total
Eunds. _Funds Funds Funds Funds
Note. Page 8: Page:9. Page: 10 2017 2016
e £ £ £ £ £
FIXED/ASSETS: , o
Tanglble'assets 6 - - 550,000 550,000 550,000
Investments 7 - - 5,467,751 5,467,751 5,340,078

TOTAL FIXE - 6,017,751 6,017,751 5,890,078

9 78,105 - - 78,105 93,276
' - T 129,990 116,837
74: 38,149  (156,347) 224,381 274,038

- TOTAL CURRENT ASSETS 550,669 38,149 (156;342) 432,476 484;151

LIABILITIES.
Creditors: A . N _ S S
Amountsalling'due:within one'year 11 46,029 37,391 < 83,420 126,962

NET'CURRENT ASSETS/(LIABILITIES) 504,640 758 (156;342) 349,056 357;189

TOTAL NET'ASSETS 204,640 758 5861409 6,366,807  6.247.26/

THE FUNDS OF THE:CHARITY .
Permanent endowment. 12 -

5,861,409 5,861,409 5,733,133
Restricted ineg s - ’

: 758 758
- 504,640 513,376,

758

504,640:
504,640 758 5;861,409. 6,366,807 6,247,267

B Y N R o SN and signedon ItS_bEhalf



THE MAGNUS.EDUCATIONAL FOUNDATION
UNRESTRICTED FUNDS
FOR THE YEAR ENDED.5 APRIL 2017

‘General  [Estate  Education TOTAL TOTAL
Note  Account Maintenance Actount: 2017 2016
£ £ £ £ -£.
Income and endowments
‘Donations ) . - = - 20 20
Investment.income _
Dividends 37,699 - - 37,699 38,853
Interest 933 - - - 933 1,341
Rents 142, 959 = - 142,959 189,813
Préviousyears: adjustment - - - {6,153}
Total-income: . 181591 - 20 181,611 223,874
Expeniditure. )
‘Cost-of raising funds: _
Insurance. o © 5,343 - - 5;343 3,937
Commissiofi lettings:and éxpenses. 20, 432 - - 20,432 8,748
Maintenance and: estate - Inspection; 19,673 - - 19,673 10,980
Previousyeara it = - - - (1, 542)
Bank:charges.and sundry expenses 176 - - 176 155,
Planning Inspection: o ® {(275). A (275) 275
Drainage rateés:and council tax 11,397 = - 11,397 2,950
Light-and heat. 3,681 L - 3,681 3,693
Legal fees: _ = 9,281 - 9,281 350
N 60,702 :9.006: - 69,708 29,546
Charitable activities: , , I ,
Song:school expenses- 2 2 - 10,227 10,227 28,388
Beneflts 3 - - 40,933 40,933 31,028
Musical education 4 - - 25,625 25,625 25,000
Salary and disbursements: _
- Clerkto the'Trustees 12,514 = - 12,514 12,000
Accountancy and compllance 6, 550 - - 6,550 6,450
Professional fees 916! = - 916 -
Indépenderit examination 1200 = - 1,200 1,200
21,180 . - 76,785 797.'965' 104,066
Total expenditure 81,882 /9,006 76,785 167,673 133,612
Other recognised gains/(losses) o
‘Gains on:investment disposals: - - 42,236 42,236 {948)
Revaluation:gainsinow realised’ - = {36,579) (36 579) . +4,056
Revaluation:gains/(losses)for the'year 8 _ = 985 8075 9,060 (19,482)
‘Total other recognised gains/(losses) 985 13732 14717 16,374
Netincome/(expenditure) 99,709 (8,021) (63,033), 28,655 73,888
“Transferto Education:Account, {62,318) - 62,318 - -
“Transfer to Restricted Funds {37%391). - - (37,391) (65,731)
Net-movement.infunds - 8,021 (715) (8,736) 8,157
Reconciliation-of funds:. o _ » o
Funds:brought:forward = _ 19428 ‘493'_,-'948' 513,3_7@ 505,219
Funds-carried forvard _ 11,407 -493,233 504,640 513,376
8



"THE MAGNUS EDUCATIONAL FOUNDATION
RESTRICTEDFUNDS: ,
FOR THE YEAR:ENDED:5 APRIL 2017

Note

Incomeand endowfents
Transferifrom.general account:

“Total'income

Expenditure-

.Charitable Activities

Grants payable 5

Total expenditure:

Net movements:in-funds:

Reconciliation-of funds:
‘Funds:broughtforward

Funds.carried forward

*:o provide scholarship awards in-partnership with-Old Magnusians: Assoclation

Non-Education

-Account #0Old-Magnusians  TOTAL.
Scholarship-Fund Association 2017
£ £ £

37,391 = 37,391
37,391 - 37,391
37,301 - 37,301
‘37,391 = 37.391

- 758 758

- 758 ‘758

(62,685)

w
\l F
192] Fa
[T [3¥)



ENDOWMENT FUNDS

THE.MAGNUSEDUCATIONAL FOUNDATION
FOR THE YEAR ENDED 5'APRIL 2017
|

investment

_Income and éndowmenits
Interest received
“Total income
Expenditure .
Costs of ralsing fands:-
Investment: management.costs
“Total expenditure
Other recognised:gains/(losses)
Realised gainis/{losses)on asset disposals::

Securitles

.end-realised ih cufrent year

‘Property revalugtion gains for year:
“Total-other facognised gaihsl (losses)
Net:movement in-funds

Reconciliation of funds:
‘Funds:brought ferward

Funds carried-forward

Revaluation-gains/{losses) to previous year'

Revaluation gains/(losses}for-current year’

‘prapertles TOTAL TOTAL
Note: Périmanent Seciiitles. fevaluations 2017 2016
£ £ £ £ £

8125 - 8,215 7,974

8125 - 8175 7,974

120,986 - 20,986 ‘49,480

- (10;665) (10,665) (65,005)
7 = 126,080 126,080 (37,954)
7 - - - {200,000)
_:20,986 115415 136401  (253.470)
47,861 ‘128,276, (261,444).
2,563,938 118898 3,050,367 . 5,733,133  5i994,577
2576799 234243 3,050,367 5861409 5,733,133

10:




"THE MAGNUS EDUCATIONAL FOUNDATION

) THE ACCOUNTS:

FORTHEYEAR ENDED:5 APRIL 2017

11

172

Jncome: recognltlon

‘PRINCIPAL ACCOUNTING POLICIES.

‘Basls:of:Preparation:

“The financial:statements are prepared underithe histofical cost.convention as'modified by the Inclusion of tangible:

fixed -assets :and investments at: market; value :and Include ‘the results: of the Charity's operations which are
describediin the Trustees' Report and all:of which afe:¢ontinuing. In preparing the financial statements the Charity

follows: best: practice as laid down in the Statement of Recomfended: Practice: Accountifig and Reporting by

:Charities/(FRS 102} Issuedin 2015and the:Charities Act 2011.

The:Charity:constitutes:apublicbenefit entify as defined by FRS'102.

‘The: Chatity adopted Financial Reporting Standard 162 *The: Financial Reporting Standard applicable inthe UK and

Ireland" (FRS:102) In the currentyear:and no:adjustmentswererequired-on transition.

FundsStructure -
Unrestricted funds are.available for usezat the discretion of:the Trusteesin furtherance of the general objectives.of
the charity and which:havenot been-deslgnated-for other purposes.

‘Besugnated funds:comprise:unrestricted funds-that have: been-set-aside by the Trustees for particular purposes.
'The alm and use: of each: des;gnated fund is set outn the notes'to the financial statements.

r cluded In the Statement of Financial Actlwties when the Charity ls Iegally entltled to the income

Investment income is=earned through holding -agsets for Investment plrposes.such as shares and property, It

includesdmdends, interest.and rent. Interest: income, dividend and fent.income Is recognised as the Charity'sright

‘to-recelve paymentis.established:

Expendlture recognitlan
All expendlture 1is: accounted: for on an :accruals: basis. Expenditure. Is .recognised where there is.:a legal or
constructive-obligation‘to:make: payments ‘to.third parties, it probable:that:the settlement will be required and

:the amount-of the: obllgaﬂon canbe measured reliably. It Is: categorlzed under the following headings:

- Investment managementcosts includes portfolic management, rentcollection, Investment property costs.

- ExpenditUr_e on charltable: activities includes-grants made ‘and_and: governance costs- which includes. all costs:
‘Involving:t publlc aceountabiity of:the Charity-and its. compliance with:constitutional and.statutory regulations
and.good: practice..

7 wuthln the chafitable - objectives‘ Where unconditional grants are. offered,

tHi ‘the'recipient’ lsnotlfled of the grant, asithisiglves rise to a reasonable expectation that:
the: reclpient WI" receive the grants. Where grants; are conditional relating to performance then the grant is
only-acerued when:any:conditions are fulfilled.

1



THE MAGNUS EDUCATIONAL FOUNDATION®

NOTES:TO THE. ACCOUNTS -:continued
‘FOR THE YEAR ENDED 5:APRIL 2017

L5

16

1.7

1.8

1.9

1.10

111

113

Going Concern

Value Added Tax
The Charity'isregistered for' VAT and treated as partialiy exempt; lncome is.shown net:after-deduction of output
VAT and expénditure is‘shown net of VAT in the instances Where:it Is appropriate to reclaim.[nput VAT.

Tangible Fmed assets for.use by the: Charity

Tangible: Fixed assets are-stated at cost' (or deemed Cost) or vaiuation Freéhold properties are maintained in a
state of repair such that thelr estimated re5|dual valueis not Tess: than their carrying valué as a result of which the
annual charge for-depréciation is nil- The Freehold properties are rewewed by the Trustees at-the end of ‘ach
reporting: period for-any indication of impairme such indication exists, the recoverable amount is estimated
and compared to the carrying -amotint. ‘Where ‘the carfylig an ount exceeds the recoverable amount; -an
impairment loss:is: recogmsed in expenditure through:the. Statément of Financial Activities.

Heritage-assets

Heritage assets:are racoghised oh the balance sheet and i itiaily measured at cost when, purchased or If donated,
Sir valuation, Asséts aje subsequently stated at cost luation ant he Teasors stated on -, 6 above the
annual charge fordepreciation Is nil, Fair'valués for donated: assets are: estimated by reference to. market prices.

Where information on -thé cost or valiiation of heritage assets s niot available or the cost of providing stich.
information slgnificantly outweighs any benefit to the uséfs of thé accounts then héritage assets are not
recognised-onthe balance sheet:

Investment properties
Investment properties are valued at: -open market’ value by thefrustees-with: changes: in value recognised in 'net

_gains/(losses) on‘investments' In-the. Statement of Financial Activities.

Investments
Investments: in securities are recognised: initially at fair value:which: is normally the transaction. price excluding

‘transactwn ‘costs. Subsequentiy, they-are measured atfalr value-with-changes recognised in 'net gains/(iosses)

on investmerits" in'the Statement -6f Finaricial Actlvmes if the-shares are. publicly traded or their fair value can
otherwise be measured feliably:

Current assets Investmenits are short term highly liquid investments ‘and are held at fair value.

Debtors and creditors recelvable/payable within one year
Debtors and. creditors:receivable.orpayable within oneyear are recorded at transaction price.

“Tax

The Charity is:an.exempt Charity within'the meaning of schedule 3-of'the Charities Act 2011.

asis as the trustees belleve'that no material
sld and the expected level ofincome and
ncial -statér . The budgeted incorme -and -expenditure
Is sufﬁcient Wlth the ievel of funds for the Chanty to be abie to:continue;as:agoing concern.

External Scrutiny

Under the Charities Act Regulations relating to: the audit. thresheid no-audit is required for the year to 5 April
2017 but the financial statements for thatyear require an Indépendert Examination;
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“THE MAGNUS EDUCATIONAL FOUNDATION

rate The Impairment Ioss isrecognised in arotlt or Ioss"

'Other ﬂnanmal assets mciudlng investments in equrty instruments Wthh are not subsidiaries associates or

t-that : t ents that are not pubiically traded and whose fair vaiues
cannot-be: measured reliably are measured at cost less impairment,

'Financial assets are. derecognised when (a) the:contractual rights to the; cash flows from the asset expire or

7 'grisks and rewards of the ownership of the asset are transferred to

Basic financial liabilities, including- trade and other creditors, bank loans, loans from fellow: group-companies
and: preference shares that are: ciass;fied as debt are . initiaiiy recognised at transaction pnce uniess the

vaiue of the future ceipts dlsoounted ata market rate. ot interest

Debt instruments are subsequently carried at=amortised cost, using the effective‘interest rate method. Trade
credltors are obhgations to pay for goods or: serwces that have been acquired in the ordmary course: of

transaction prlce and. subsequently measured at amortised cost usmg the effectlve interest method

SONG'SCHOOL EXPENSES

2017 2016

£ £

Water-rates 678 647
Council'tax 1,964 1,900
Insurance 250 1,339
Improvérents:and repairs 6,871 23,990
Vehicle right.of access " 100 100
‘Electriclty 364 137
Legal fees - 275

10,227 28,388
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THE MAGNUS: EDUCATIONAL FOUNDATION
NOTYES TOTHE ACCOUNTS - continued
FOR THE YEAR ENDED. 5 APRIL.2017:

3.  BENEFITS

Magnus Church of Eagland School:
Géneral Grant

Grants:to puplls
‘11 x:£250° (2026: 14 x £250§
Write back. of cieques unpresented

Music: Tuition Grant
Newark Team-PCC - Choral: scholarships,

4,  MUSICAL EDUCATION

Song School Master Grant:
5. RESTRICTED'FUNDS ~ GRANTS PAYABLE

Non-Education Accounts-
St-Mary Magdaléne-Church
Choristers-and Low Béys (2/9)
Parish: Cterk‘ Sexton and’ Vergers (?./9)
Repairs to Parish-Church: (2/9)

Newark Hospital
Newark Hospital (3/9)

_Bld Magnusians Association ‘Scholarship: Fund
old Magnusians Association

6.  TANGIBLE FIXED ASSETS

Valuatioh
Additions:
At 5.April 2017

Depraclation:

At6 April 2016
Charge for:year
At5:April 2017

Net book:value:
A5 April 2017
At6.April 2016

The Charity owns freehold land and bulldlngs ‘accupied. by. the Magnus Church of England School whlch Is considered 10 be a

14

2017

8,400

2750
{750)

24,533
6,000
40,933

2017
£

25,625
25,625

2017

8,309
8,309
/8,309
24,927

12,464
37,391

37,391

Freehold
Land:and

Bulldings

550,000

550,000

. ri

550,000
550,000

Heritage

Assets

2016

8,400

28,537
28,537
28,537
85,611

42,805

128,416

“Total
£

550,000

550,000

550,000

550,000




8.

7.

FOR THE YEAR ENDED 5 APRIL 2017

THE MAGNU! EDUCATIONAL FOUNDATION

FIXED. ASSET INVESTMENTS:

Permanént
endawment
Note 15 Cash Property Total
£ £ E £

At6 April 2016 842,152 24,723 4,473,203 5,340,078
Additions. 209,111 : = 209,111
Disposals , ' (197,130) - - (197,130)
‘Revaluations; "~ ' 126,080 : = 126,080
‘Cash.movement ' : (10,388) = (10,388)
A5 April 2017 __ 980,213 14,335 4,473,203 5,467,751

Investment properties:were.valued on:an open market:value:basis.on:5.April.2017 by the trustees. Permanent

sendowment. fhvestments represent Investments managed. by Brewin Dolphln and are. shown at.5:April 2017
_marketvalue.

The’historic cost of the permanent endowment investments: on.5. Apfil 2017 was £806,004 (2016 £783,358).

The historic:cost:of the-investment: properties-on 5:April 2017-was £1,422,836 (2016 - £1,422,836).

{CURRENT ASSET INVESTMENTS-

Estate ‘Accumulation
Maintenance of income
Note16. =  Note'l7 “Total
£ E £

At6 April 2016 8,753 108,084 116,837
Additions' - 53,877 53,877
‘Disposals - (49,784 (49;784)
‘Revaluations 985 8,075 9,060
At 5-April 2017 9,738 120.252 129,990

The historicicost of the Estate Malntenance ‘Investments on’5 April 2017 was:£7,959 (2016 -.£7,959).

The histaric.cost of the:Accumulation of ihcone investments on’S April 2017 was £97,555 (2016 -£56,883).
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THE MAGNUS EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS - contintied
FORTHE YEARENDED'5.APRIL 2017

9:

11:

DEBTORS'AND-PREPAYMENTS

Due within year

Rents:held by agentsinarrears
Prepayments
Tréntside-bond

“Value added tax.

Bank deposit account

.Bank-current.account

OIF-chiarities deposit fund accourit
‘Accumulatioh:of Income capital account
Estate maintenance fund capital-account

CREDITORS; ACCRUALS AND DEFERRED INCOME;
AMOUNTS FALLING DUE:WITHIN ONE YEAR

Accrualsfor grants pavable
‘Non-Educational Account grants:

Other creditars:

Water

Repairs

Insurance:

Clerks feés:

Legal fees:

Rent:deposits:due to tenants

Accrued éxpenses

Investmeit management fées
Agentsfees:

Electricity:

Accountancy and compliarice etc.
Independent-examination
Bank-charges

Deferred income
Rentsiin-advance’

Taxation:
Valugadded tax

16

2017

62,628
7,596
5,375
2,505

78,105

2017

£
51,432
(9,012)

1405

224,381

s
’:p

I

[es]

2016
£

81,576
6,325
5,375

93,276

1

2016
£
93,618
(1,162)
179;475
1,481
626

274,038



‘THE MAGNUS EDUCATIONAL FOUNDATION:

NOTES TQ THE ACCOUNTS - continued
FORTHEYEAR ENDED:5 APRIL 2017

12,

-ANALYSIS:QF CHARITABLE'FUNDS

Fuind, Révaluation Revaluation®  Fund.
Balance galns/(lokéé’s) gaIns/(Iosses) ‘Balance
Brought B _ o Reaflsed ‘forcurrent to previous  Carrled
Forward Income. Expenditure Transfers. gain yearend year end Forward
£ £ B £ i £ £ £
‘Endowment Funds e .
:Permanent:" © 2,563,938 - 18,125)- - 20,986 - - 2,576,799
‘seturities 118828 - - s s 126,080 {10,665) 234,243
Inveatmentpropertiesrevaluatlon_ 13,050,367 B L= z - - - 3,050,367
5,733,133 < (8:125) < 200986 126,080 (10,665) ‘5,861,409
‘Restricted. IncomeFunds ’ )
N = - - (37,391) 37;391 - - - -
‘Scholarship:Fund 758 < % = ‘.- = - 758
758 = (37,391} 37:391 = - 758
‘Unrestricted Income Funds
‘General Account” - 181,591 :(:81;5882)_ (_99;709)_ - - = -
Deslgnated~Estate
‘Malhtérance:Fund 18,428 - (9 006) = - 985 - 11,407
Desighated —Education Account 493,948 20 {76785) . 62:318 42936 8075 136,579)  493;233
513;376 ‘181;611 (167.673) (37,391) 42,236 9,060 (36,579) 504,640
6,247,267 181,611 {213,189) - 63,222 135,140 {47,244 6;366,807

Permanent Endowment o ) ) S
The purpose of the Permanent Endowment:is to,generate income:for the Charity. Investments representing the.fund
imay be chaniged from'time:to time but canriot be distributed to beneflciaries.

Restricted Income Funds

Non—Edu' tionaluAcc tnt - the. transfer from genéral account is distributed: in its entirety normally in November
followlng the April: year end. The full amiount. of £37;391 is-éxpected to e distributed in November:2017 and Is
inclirded Within'creditors (see:ote 11)..

Old Magnusfans ‘Assoclation: Scholarship Fund - produces: very little income and the Trustees wish to reserve the
balance for-future-benefits.

Unrestricted Income Funds , o
General-Account = the 'free funds' after allowing for-all- designated funds.

Designated Estate’ Maintenance Fund - the: Charlty has an Estate: Mamtenance Fund for the purpose of providing
thie: mairitenance, repair and improvemeént: of its property (excludmg the Song School land and biiildings).
Designated -- Education. Accotint - the purpose of the Education Account Is to improve and maintain the Song
School, support the Magnus Church Schaol with special benefits, not. normally provided. by the relevant educatioh
authority: -and:support othier spedific.educational projects

Transfers:out of the Gereral:Acount comprisé the'following amounts:

£

‘Tranisfer:to Non-Education Account 37,391

Transfer:to Education-Account _ 62,318
99,709
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THE MAGNUS EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS - continued
FOR'THE YEAR ENDED'S APRIL 2017

12.

13,

14.

;this sum £n|l (2016’ £7 200) is mclu

-ANALYSIS GF-CHARITABLE FUNDS:--continuad

As stated in the object of the Charity, net income :on the General ‘Account in the proportion. three elghths is
distributed: to:varlous. charities. Accordlngly, as shown on page: 8ithis: represents three. eighths of £99,709 giving
rise' to-£37;391 which isito’be transferred to the:Restricted liicome: Fund - Non-Education Account for subsequent
payment: The remaining baldrice is transferred tothe Designated: - Education Account within unrestricted funds.

RELATED PARTY TRANSACTIONS

R1 Watkinson' is @ Trustee -and a partner in: Richard Watkinson & Partners, Surveyors, Valuers, Alctioneers and

Estate Agents. This.firm fents one:car parking-space from the Charity at:a current commercial annual rent of £522
{2016 - £522) excluding Value Added Tax. The rent was:reviewed by-Brown.& Co, the property agenits acting for the
Charlty In'2006/07.

The Charlty’s governing document .states_ that the Trustees may pay a Clerk to the Trustees ‘a salary as may be
Fovi : 1€ Vi Y Wwas. paid:the sum of £12,514 (2016 - £12,000). Of
“April: 2017 (see note 11).

ACKNOWLEDGEMENT TO THE.JOSEPH GILSTRAP SCHOLARSHIP

In 1998/99: the Trustees .of-the Joseph Gilstrap: Scholarship. Trust resolved under the Charities Act 1993 $.74 to
transfer-the-property of: that trust to the: Magnus Educational Foundation and the donations from that. Charity were

recorded in-the accounts of the: Magnus Educational Foundation in‘the year to 5.4.99.



THE IMAGNUS: EDUCATIONAL FOUNDATION NOTES TO
THEACCOUNTS: - éoritifiued
FOR THE YEAR ENDED 5'APRIL; 2017

15 INVESTMENTS.- PERMANENT ENDOWMENT

MV Cost Holding Cost Holdlfg Sale Holding: Holding,
Name '5.4.16; 5:4:17 2016/17 ‘bolight 2016/ 17 :sold 5.4.47
1.TéscoOrd. 8,639 8,000 15,012 8,000
lHSBC Hdldibzso'}dr 06t i,abo

a2 pse) 13 ;
13416, 5000 . - - -

12. mndard Charteréd:

3,745 dsgr 74 500

13.R6yal Dutch'Shell B:0rd. *33,030 8,205 13965 1,500
16. Astrazeiieca 9,878. 250 - Co. - .
17, Unilévar PLC: 39,395 7505 27:626 1,000
18 Edinbuirghi 33,000 5,000 - - -
18,765 6,400 217,679 1,260 5,600

. 42,380 2,032 127,000

2L Artem:s Fund Managers 36,364 4,223 “15,000
22. Liohtrust Furid* 25,657 '3,259. 120,000
24- Merwntﬂe Investment Ordlnary v 125,704 2,674 1,400
25 :delity Irivestmient Moneybuilder 48,090 5,000 o oL - B
26. Rio Tinto 0Fd 29,412 12,060 27,268 900
ivainvestors UK. . 45,578 9;508: 29246 . 28,000

28, Capita Financial Trojan o < 38142 3,198 32686 20,600
79: M&G Investmeént Mah Globial 33,738 20,000 5 - - -
30; Artemis FD'Mnigrs Global 45872 Us6l 34045 45,000
31; [shares GBP 26,241 250 < -~ ( -
32 ArstState Inv: | 28218 5/803. 20625 14,000
33; Blackrock FM.Ltd T 216K 2527 igiso ‘14,000
34; Baillie/GiffordJapanese 17,172 18,532 25,540, 8,368° 18,532 2,000
35 Schroder Oriental 27,525 ‘28,716 ‘36,675 9,150 28776 15000
36: Aviva Irivéstors FU Multi-Statégy Target 49,794 150,979 48,125 (1,669} 49,700
37. Twrentyfour Al Corporate Bond. 9,408 129,616 05 10,322 100, 40,998 1268, 39938 405.
38; GCP Infrastructure’ 27,931 22,600 '29,538 1607 27,931 22,600
391 FIL v $vcs UK Fi:MB TRcoie Gross 45,823 '38;300: 47,760, 937 46823 38300
30, Royal London asset sterling 35,285 37,000 38,502 3,217 35285 137,000
41, Pimco:Global- AdVis 35,824 3,250 (301) 35,824 3,250
42: Standard Life invs: 16,378. 28,000 16,02 {354) 16,378 28,000
43: CF Miton UK Nulfi'cap: 36,548 20,000 38,066 1,518 36548 20,000

847,152 783,358 209,111 157,130 i} 980,213 126,080 806,004




'THE MAGNUS EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS - continued
FOR THE YEAR:ENDED:5 APRIL 2017

16: INVESTMENTS - ESTATE MAINTENANCE

MY cost
5416, 54,16

Equalisatin Cost
2016/17

Name. 54,16
2,891 775
5,068 3,000

1. Dixon.Retail Ord
2. Schreoder.Oriental

3,248
5,505

“TOTAL 8,753

17: INVESTVIENTS - ACCUMULATION OF INCOME

My ‘Cost
.5:4.16 '

Holding:

Equallsat'n Cost:
2016/17

Name

1: M&G Charifund

-2: BHR-Billiton

¥ .lupiter UT-Manggers India Funid
.5 Carillion ORD!

6:M&G Investmerit Man

7' Hehderson

=87 Hendeérson,

9:4PMorgan

B0S1 4500

34,680
19,197

7,959 ._ T -

Holdfng
2016/17 bought

“TOTAL 108,084

53,877

56,883 C—

Holding: Sale
2016/17 bought.

12016/17

‘Sale
34,794

14,980

61,000
17;600.

49,784

Holding  M:v:
‘sold

e volding Wy
2016/17 sold 5447

15,857

‘5

2016/ 17

“

2,403
7,338

(845)
11,830

Gam/ (Ioss) ‘Cast
5417

2,891
5,068

9,738 985

7,959

2016/ 17

31,448
11,498

3,613
4 887?

Gain/ (loss) ‘Cost.
5.4.17

16,952

15,152
4,922
3,074

34,680

19,197

97,555,

Holding
5.3.17

715
3,000

Holding:
5:4.17

2,000

800:
5,500
5,000
2,000
61,000
17,000:




INDEPENDENT EXAMINER'S REPORT TO. THE TRUSTEES OF THE MAGNUS EDUCATIONAL FOUNDATION
| repoitionthe accounts of the charity for the yearended:5 April 2017, which are set.out on pages 6to 20.

Respective respoiisibiities.of Trusteéés and Examiner

The charity's trustees:are responsible for the preparation of the:accounts. The'charity's trustees consider that an audit is
not required for this year under sectiof: 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent
‘examiination is.heeded.

Itls my: respons:blhtyto

- ‘examinethe:accounts. (under section. 145 of the 2011 Act),

- followtheprocedureslaid down:in the General Directions given’ by the Charity Commission (under section 145(5)(b)
of the 2011 Act), and

- state‘'whether particular matters have come to:my attention..

‘Basis of [ndepetident Examiiner’ s ‘Report

My: examiination was carried ‘out in accordance with the General Directions.given by the Charity Commission. An

examination includes a review of the accounting tecords- kept by the charity and a comparison of the accounts

‘presented W|th those records: It also, |ncludes consuderation of ‘any-unusual ltems or disclosures in the-accounts, and
Y OU raing: any such: ‘matters; The procedures undertaken do not provide all

nd consequently no: opinlon Is glven as to whether the accounts

1) which gives me reasonable cause to.believe that; in-any material respect, therequirements:
-to keep accountmg ‘records in accordance with section 130 of the 2011 Act; and
- fo prepare;accounts'which ‘accord with the-accounting. records and comply-with the accounting requirements of
the 2011 Act:havenot been met; or

2) towh_k_:h;.fn’:my‘opini‘on, attentionshould be.drawn-In-order to enable a proper understanding of the-accounts to be
reached..

SIENATUTE ...eesreencssmrmnssensanseonsesasnssesseees
Tom Hudson-
‘Stephenson Nuttall:& Co.
‘Chartered Accountants

6/8:Castle Gate:

Newark

‘Nottinghamshire: *

NG241AX
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