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THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31ST MARCH 2017

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Abbeyfield Sanderstead Society Limited is a registered chadty (No. 233004) and a registered housing association (No.
H0369). it is a company limited by guarantee (No. 00719634) which does not have a share capital. Every member of the
Society undertakes to contribute an amount not exceeding 61 to the assets of the Soaety in the event of winding up. The
total number of such members at 31" March 2017 was 28 (2016 - 28).

The activities of the Society are overseen by the Executive Committee. Members of the Committee are elected at an
Annual General Meetmg and serve for a period of three years after which they must seek re-election if wishing to continue
in office.

RECRUITMENT AND APPOINTMENT OF MEMBERS OF THE EXECUTIVE COMMITTEE

Traditional business and care skills are represented on the Executwe Committee. in an effort to maintain this broad skill

mix, potential members of the Executive Committee are requested to provide a list of their skills. In the event of particular
skills being lost through retirements, Individuals with those skills are approached to offer themselves for elecbon to the
Executive Committee. Potential Committee members are interviewed by the Executwe Committee before being
recommended for appointment at an Annual General Meeting.

New Members are given an mformation pack on the constitution and governance of the Society and are also taken on an
induction tour of the homes to meet the managers, staff and residents. New Members have an opportunity to meet with the
Executive Oificer and to attend the Executive Committee meetings.

RISK MANAGEMENT

The Executive Committee has conducted a review of the major risks to which the Society is exposed. A nsk register has
been established and is updated at least annually. Where appropriate, systems or procedures have been established to
mitigate the nsks that the Society faces. The systems of internal controls are reflected in that the Society has received the
Abbeytleld Standard and has also been accredited by the Local Authority.

OB3ECTS AND ACTIVITIES

To provide accommodation, care and companionship for lonely or frail elderly people m accordance with the aims and
principles of The Abbeyfield Society Umited. This activity falls wholly within social housing activities as defined In the
Housing and Regeneration Act 2008.

ACHIEVEMENTS AND PERFORMANCE

The Society has successfully fulfilled Its objectives during the year. Further information detailing the achievements and
performance of the Society can be found in the Chair's Report annexed hereto.

FINANCIAL REVIEW

The Society incurred a credit for the year of 64,846 (2016 - E2,471). The results for the year are set out In the financial
statements attached.

PUBLIC BENEFIT REQUIREMENT

The Members of the Executive Committee have complied with the duty in Section 17(5) of the Charities Act 2011 to have
due regard to guidance published by the Charity Commission concerning the pubhc benefit requirement.

CHAIRPERSON'8 REPORT

The year to 31" March 2017 was another successful one for the Charity both In financial terms and for the provision of
services to our residents.

In a year when our capital expenditure was higher than normal, we finished the year with a healthy balance In bonds and
our bank account.



THE ABBEYFIELD SAHDERSTEAD SOCIETY LIMITED
(A CONPAHY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS (continued)
FOR THE YEAR ENDED 31ST MARCH 2017

CIIAIRPBRSOIS'S RCPORT

We were delighted to receive a successful rating from the Abbeyfleld Society after their examination of us under their Core
Standards Assessment.

The Trustees had an exchange of correspondence with the Croydon Charitable foundation In respect of their long tenn loan
to us. We were delighted to leam that they are minded to renew the loan on Iis maturity In a few years' time on the same
terms as at present. That Is Interest free.

We experienced a "first" this year inasmuch as one of our residents celebrated her 100 birthday. She hosted a tea party
and generously gave a gift to the house,

We remain grateful to all who support us financially and those who give their Ume voluntary to augment the work of our
small paid workforce. We were able again to have a programme of outings and events Indudlng our annual Garden Party.

STATBSIBIST OP DIRECTOR'S RBSPONSISILITIRS

The Charities Act and the Companies Act require the Board of Trustees to prepare Rnancial statements for each financial
year which give a true and fair view of the state of aifalrs of the charity as at the end of the flnandal year end of the
surplus or deficit ol' the charity. In preparing those financial statements the Board Is required to:-
(i) select suitable accounting polldes and then apply them consisuxruy,
(II) make judgements and estimates that are reasonable and prudent,
(iii) prepare financial statements on a going concern basis unless It Is inappropriate to presume that the company willcontinue In business.
(iv) state whether applicable accounting standards and suitements of recommended pracUce have been followed, subject toany material departures disclosed and explained in the flnandal statements;

The Directors are also responsibk for maintaining adequate accounting records whkh dlsdose with reasonable accuracy atany time the Rnanclal poslUon of the charity and which are suffklent to show and explain the charity's transactions andenable them to ensure that the financial statements comply wltli the Companies Act 2006 and comply with regulationsmade under the Chaduee Act, the Housing and Regeneration Act 2008 and the Accounting Requirements for RegisteredSodal Landlords DeterminaUon 2006. They are also responsible for safeguarding the assets of the charity and hence fortaking reasonable steps for the prevention and detection of fraud and other Irregularities.

The trustees are also responsible for the contents of the trustees' report, and the responsibility of the Independentexaminer In relation to the trustees' report ls limited to examining the report and ensuring that, on the face d' the report,there are no inconsistencies with the figures disclosed In the financial statements.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the smallcompanies regime.

1 appiove the attached statement of financial actlvlUes and balance sheet for the period ended 31st March 2017, andconfirm that 1 have made available all Information necessary for Its prepanrtlon.

Approved by the Directors on the. ..... .-.. '. ......:..... .—. .... ....~iPA
/'

:.. i, ,:,.dof...,,ce'oWds, ,,... ~



THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST MARCH 2017

(Incorporating Income 8 Expenditure Account)

INCOME

Unrestricted Designated Restricted TOTAL TOTAL
Notes Funds Funds Funds 2017 2016

I I I 6 6

Donations and Legacies

Income from other Charity Activities

Income from Investments

3a

3I&

3c

2, 225

100,331

144

2, 225

100,331

4,320

97,933

162

TOTAL INCOME

EXPENDITURE

102 700 102 700 102 415

Expenditure on Chantable Activities 97,854 97,854 104,886

TOTAL EXPENDITURE 97 854 97 854 104 886

NET INCOME/ EXPENDITURE 4,846 4,846 (2,471)

Fund Brought Forward 450,208 450, 208 452,679

TOTAL FUNDS CARRIED FORWARD 455 054 455 054 450 208

Movements on all reserves and all recognised gains and losses are shown above. All of the organlsatlon's operations are
classed as continuing.

The notes on pages 8 to 12 form part of these financial statements.



THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A CONPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 3IST MARCH 2017

Fixed Assets
Tangible Assets

Note

Unrestricted
Funds

I

543 166
543,166

Restricted 31-Mar-17 31-Mar-16
Funds Total Total

I 8 8

543 166 546 186
543,166 546, 186

Current Aaasta
Debtors 8 Prepeymenis
Cash et lsank and In Hand

2,230
45,868

2,230
45,868

295
42,810

Total Currant Assets

CrarEtors: amounts faglng due within one year 8

NET CURRENT ASSETS

TOTAL ASSETS less curmnt Ibsblllties

48 098

1 210

46,888

590,054

43 105

1 210 4 083

39,022

590,054 585,208
Cwwgtoss amounts falling due In more than

one year 135,000 135,000 135,000

NET ASSETS

FUNDS OF THE CHARITY

4SS 054 ~55 054 450,208

Unrestricted Funds
Designated Funds
Restrkted Funds

455,054 455,054 450,208

TOTAL FUNDS 455 054 455 054 450 208
For the year ending 31st March 2017 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 releifng to small companies,

DIRECTORS' RESPONSIBILITIES

The directors sre satisfied that for the year ended on 31st March 2017 the charitable company wes entitled to exemption
ftom the requirement to obtain sn audit under section 477 of the Companies Act 2006 and that no member or members
have required the company to obtain an audit of Its accounts for the year In question In accordance with section 476 of the
Act. However, In accordance with section 145 of the Charities Act 2011, the accounts have been examined by an
Independent Examiner whose report appears on page 13.

The director(s) acknowledge their responslbglty for complying with the requirements of the Companies Act 2006 with
respect to scmuntlng remrds and the preparation of accounts.

The accounts have been prepared In accordance with the provisions In part 15 of the Companies Act 2006 applicable to
companies subject to the small mmpanies regime end In accordance with the Financial Reporting Standard for Srnager
Entities (effective April 2008).

The directors acknowledge their responsibility for ensuring that the mmpany keeps proper accounting remrds which comply
with section 386 of the Act and lbr preparing tlnendal statements which give a true and fair view of the state of afl'airs of
the company as at the end ot the financial year and of Its profit and loss for the financial year In accordance with the
requirements of sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006
relating to accounts, so far as applicable to the company.

Approved by the Directors on the. .....~». ... ~A.. ...4 ~ I I

ill%
Signed on their behalf by Director ...... ....QUKjb )tE..vr. .~
Pnnt Name: Mm M Brown, Chairperson and Director.

Hr~ w 6 9~4
Company Registration Number: 719534



THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2017

1.ACCOUNTING POLICIES

Basis of Preparation

The financial statements have been prepared on the historical cost basis of accounting in accordance with the Charities Act
2011, Statement of Recommended Practice "Accounting and Reporting by Charities" (SORP 2015), applicable accounting
standards and the Companies Act 2006, the Housing and Regeneration Act 2008 and the Accounting Direction for Social
Housing in England 2012. The accounts have been prepared on an ongoing concern basis. The church meets the definition
of a public benefit entity under FRS102. No restatement was required in making the transition to FRS102. The date of
transition was 1st January 2015.

Advantage has been taken of Section 396(5) of The Companies Act 2006 to allow the format of the financial statements to
be adapted to reflect the special nature of the charity's operation and in order to comply with the requirements of the
SORP.

The company has taken advantage of the exemption in Financial Repo*ing Standard No 1 from the requirement to produce
a cash flow statement.

Incoming Resources

Recognidon of Incoming Resources

These are included In the Statement of Financial Activities (SOFA) when:

the charity becomes entitled to the resources;

the Directors are virtually certain they will receive the resources; and

the monetary value can be measured with suffioent reliability.

Incoming Resources with Related Expenditure

Where incoming resources have related expenditure (as with fundraising or contract income) the Incoming resource and
related expenditure are reported gross In the SOFA.

Grants and DonaVons

Grants and Donations are only included in the SOFA when the charity has unconditional entitlement to the resources.

Tax Reclaims on Donations and Gills

Incoming resources from tax reclaims are included In the SOFA In the same financial pertod as the gift to which they relate.

Contractual Income and Performance Related Grants

This Is only included m the SOFA once the related goods or serwces has been delivered.

Gifts in Kind

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually reagsed. Gifts In

kind for sale or distribution are Included In the accounts as gifts only when sold or distnbuted by the charity. Gifts in kind
for use by the chanty are included in the SOFA as Incoming resources when received.

Donated Services end Facilities

These are only Included in incoming resources (with an equivalent amount in resources expended) where the benefit to the
charity Is reasonably quantifiable, measurable and material. The value placed on these resources is the estimated value to
the charity of the service or facility received.

Volunteer Help

The value of any voluntary help received is not included in the accounts but is described in the Directors' annual report.



THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2017

1.ACCOUNTING POLICIES (Continued)

Expenditure and Llabgltles

Llabllity RucognfVon

Liabikties are recognised as soon as there is a legal or constructive obligation committing the charity to pay out resources.

Governance Costs

Governance Costs Include costs of the preparation and examination of statutory accounts, the costs of the Directors'
meebngs and cost of any legal adwce to Directors on governance or constitutional matters.

Grants with Performance Conditions

Where the charity gives a grant with conditions for its payment being a speafic level of serwce or output to be provided,
such grants are only recognised In the SOFA once the recipient of the grant has provided the specified serwce or output.

Changes ln Accounting Policies and Previous Accounts

There has been no change to the accounting policies since last year and no changes in the previous accounts.

Social Housing Grant

The Society is in receipt of Social Housing Grants, formerly called Housing Association Grants (HAG). Where developments
have been wholly or partially funded by such grants, the cost of these developments has been reduced by the value of the
grant received. The value of the grant is disclosed as a separate item. These grants may be repayable m the event that the
relevant property Is sold by the Society, or If certain other relevant events take place, but can be rolled over into other
purchase or development activities in certain circumstances.

Support Costs

Support costs include central functions and have been allocated to activity cost categones on a basis consistent with the
use of the resources, e.g, allocating property costs by floor areas, or per capita, staff costs by the time spent and other
costs by their usage.

Fixed Assets

These are capitalised if they can be used for more than one year, and cost at least 8500. They are valued at cost or, If
gifted, at the value to the chanty on receipt.

Depreciation Is calculated at a rate to write ott the cost or tangible tlxed assets on a reducing balance over their estimated
useful lives. The rates applied per annum are as follows:

Freehold Buildings
Fixture, Fittings 8i Equipment

1%
25%

2. TANGIBLE FIXED ASSETS

Cost
Housing Association Grant

01-Apr-16

Urlrestncted

Fixtures, Fittings lk

Equipment
8
25,833

Freehold
HAG Schemes

6
711,201
143,691

Total

I
737,034
143,691

Cost at 31-Mar-17 25 833 567 510 593 343

Depreaation
Charge

01-Apr-16 25,588
61

21,569
2,959

47, 157
3,020

Depreciation at 31-Mar-17 25 649 24 528 50 177

Net Book Value

Net Book Value

31-Mar-17
31-Mar-16

184
245 545,941 546, 186

542 982 543 166

There are no commitments under non-cancelling operating leases and capital commitments (Note 2016: None).



THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (contintied)
FOR THE YEAR ENDED 31ST MARCH 2017

3. INCOME

Unrestncted Designated Restricted TOTAL TOTAL
Funds Funds Funds 2017 2016

I I I 6 6

a) Donations and Legacies

Gifts lt Donations 2, 225 2,225 4, 320

2 225 2 225 4 320

b) Income from other Charitable Activities

Fundraising Events
Rent Receivable

833
99,498

833
99,498

980
96,953

100 331 100 331 97 933

c) Income from Investments

Bank Interest 144 144 162

144 144 162

4. EXPENSES

Unrestncted
Funds

I
a) Expenditure on Charitable ActivitIes

Designated Restricted
Funds Funds

I I

TOTAL
2017

I
TOTAL
2016

6

Bank Charges
Carehne

Cleaning
Council Tax
Depreciation
Gardening

Housekeeping
Independent Examination
Insurance
Lighting lk Heating
Office Expenses
pensions
Repairs 8i Redecoration
Salaries 8 NI Contnbutions
Subscriptions - The Abbeyfield Soc.
Sundries
Telephone
TV Licence Bi Rentals
Water Rates

260
1,492
2,077
2,490
3,020
1,149

17,585
102

2, 502
5,895

680
984

19,035
34,363

2,312
1,051

872
291

1,694

260
1,492
2,077
2,490
3,020
I,149

17,585
102

2, 502
5,895

680
984

19,035
34,363

2,312
1,051

872
291

1,694

260
1,526

2,444
3,071

16,488
3,396
2,263
6,646

173
964

20,669
40,910

2,301
1,477

814
291

1,193

97 854 97 854 104 886



THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2017

5. RENT RECEIVABLE

Income receivable based on 100'%%d occupancy
Winter fuel allowance
Losses arising from vacancies

Unrestricted
Fund

f

100,977
900

2, 379

Restncted
Fund

f

Total
31-Mar-17

f
100,977

900
2,379

Total
31-Mar-16

E

99,571
900

3,518

99 498 99 498 96 953

6. DEBTORS AND PREPAYMENTS

Uniestncted Restricted Total Total
Fund Fund 31-Mar-17 31-Mar-16

f f E E

Prepayments 2,230 2, 230 295

2 230 2 230 295

7. CASH AT BANK AND IN HAND

Unrestricted
Fund

f

Restncted Total
Fund 31-Mar-17

f f

Total
31-Mar-16

f
Current 45,868

45 868

45,868

45 868

42,810

42 810

8. CREDITORS AND ACCRUALS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Unrestncted
Fund

f

Restricted
Fund

Total
31-Mar-17

f

Total
31-Mar-16

E

Tax lk NI costs
Accruals

668
542

668
542

325
3,758

I 210 1 210 4 083

9. CREDITORS AND ACCRUALS: AMOUNTS FALLING DUE IN MORE THAN ONE YEAR

Unrestricted
Fund

f

Restricted Total
Fund 31-Mar-17

f f

Total
31-Mar-16

6

Mortgage Loan 135,000

135 000

135,000 135,000

135 000 135 000

The interest free mortgage loan is secured on the freehold property and is repayable In February 2019.



THE ABBEYFIELD SANDERSTEAD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2017

10.STAFF COSTS AND NUMBERS

Gross Wages and Salaries
Employers National insurance Costs
Pension

2017
6
34,363

2016
E

40,910

Employees who were engaged in each of the following actiwties:

2017
TOTAL

2016
TOTAL

Activities fn furtherance of orgamsation's objects
Management and administration

Total

No employees received emoluments in excess of 660,00ih Staff are paid through the pAYE system. (Note 2015: None)

11.HOUSING STOCK

Social housing accommodation, number of bed spaces

2017
TOTAL

2016
TOTAL

Units in Management
Units under Development

12. DIRECTORS AND OTHER RELATED PARTIES

No payments were made to directors or any persons connected with them during this finanaal period. No matenal
transaction took place between the organisation and a trustee or any person connected with them.

13. RISK ASSESSMENT

See Report of the Directors see Page 4

14. RESERVES POLICY

The directors have considered the level of reserves they wish to retain, appropriate to the charity's needs. This is based on
the charity's size and the level of financlal commitments held. The directors aim to ensure the charity will be able to
continue to fulfil Its charitable objectives even if there is a temporary shorffafi In Income or unexpected expenditure. The
directors will endeavour not to set aside funds unnecessarfiy.

15. PUBIIC BENEFIT

See Report of the Directors see Page 4.
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INDEPENDENT EXAMINER'S REPORT ON THE ACCOUNTS

Report to the trustees/members of The Abbeyfleld Sanderstead Society Limited on the accounts for the year ended 31st
March 2017 set out on pages 3 to 12.

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

As descabed on page 5 lk 7, the Chanty's trustees (who are also the directors of the company for the purposes of company
law) are responsible for the preparation of the financial statements. The trustees are satisfied that the audit requirement
of Section 144(1) of the Chanties Act 2011 (the Act) does not apply, and that there Is no requirement In the governing
document or constitution of the Chanty for the conducting of an audit. As a consequence, the trustees have elected that the
fina naal statements be subject to Independent examination.

Having satisfied myself that the chanty is not subject to audit under company law and is eligible for an independent
examination, It is my responsibility to:

a) examine the accounts under section 145 of the Act;

b) to follow the procedures laid down m the General Directions given by the Chanty Commission under section 145(5)(b) of
the Act; and;

c) to state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINER'S STATEMENT

I conducted my examination in accordance with the General Directions given by the Charity Commissioners for England lk

Wales in relation to the conducting of an independent examination, referred to above. An independent examination includes
a review of the accounting records kept by the Charity and of the accounting systems employed by the Charity and a
comparison of the financial statements presented with those records. It also includes consideration of any unusual Items or
disclosures in the financial statements, and seeking explanations from you as trustees concerning such matters. The
purpose of the examination is to establish as far as possible that there have been no breaches of the Charities legislation
and that the financial statements comply with the SDRP, on a test basis, of ewdence relevant to the amounts and
disclosures in the financial statements.

The procedures undertaken do not provide all the evidence that would be required in an audit, and informabon supplied by
the trustees in the course of the examination is not subjected to audit tests or enquiries, and consequently I do not express
an audit opinion on the view given by the financial statements, and in particular, I express no opinion as to whether the
Rnanaal statements give a true and fair view of the affairs of the charity, and my report is limited to the matters set out in

the statement below.

I planned and performed my examination so as to satisfy myself that the objectives of the independent examination are
achieved and before finalising the report I obtain written assurances from the trustees of all material matters.

INDEPENDENT EXAMINER'S STATEMENT

In the course of my examination, no matter has come to my attention

I, which gives me reasonable cause to believe that in, any matenal respect, the trustees requirements:

~ to keep accounting records in accordance with section 386 of the Companies Act 2006; and

to prepare accounts which accord with the accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of the Statement of recommended
Practice: Accounting and Reporting by Charities have not been met; or

2. to which, In my opinion, attention should be drawn In order to enable a proper understanding of the accounts to be
reached.

M 3 Easton BSc (Hans) MBA

Independent Examiners Ltd

Sovereign Centre
Poplars
Yapton Lane
Walberton
West Sussex
BN18 OAS Date: 19th December 2017
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