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Trustees'report

Tlre trustees present their report together with the financial statements of the charity for the year ended 3l March

2017. The financial statements of the charity have been prepared in accordance with the accounting policies set out in

the notes to the financial statements and comply with the charity's trust deed, the Charities Act 20ll and the

Accounting and Reporling by Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland published

on I 6 July 20 14. The reference and administrative information on pages 1 and 2 form part of the Trustees' Report.

I Structure, governance and management

The Granada Foundation ("the Foundation") is an unincorporated trust, constituted under a Deed of Trust dated 8

March 1965 and is a registered charity, number 241693. The Foundation received its original donation from the

settlors, Cecil G Bernstein and Sidney L Bernstein in 1965.

The power of appointing new or additional trustees is vested in the trustees and the number of trustees shall not be

rnore than four. Members of the advisory council consisting of not less than two and not more than ten are appointed

by the trustees for an initialterm of three years and may be reappointed for further terms as appropriate. The trustees

are empowered to apply the income and capital of the Foundation in accordance with the charity's objects and the

recommendations of the advisory council. The advisory council meets three times a year to consider and approve

grant applications.

The Foundation has no employees but uses the services of a part time administrator to process grant applications and

manage day-to-day arrangements. One of the trustees is responsible for financial and accounting matters for which he

receives an annual fee, details of which are given under Related Party Disclosures in note 2 to the aQcounts. The

trustees are not remunerated for services as trustees. Details oftrustee expenses are given in note 5 to the accounts.

l-here are no fbrmal training procedures in place bLrt

reading the Charity Cotnurission u'ebsite and relevartt
issues af-fectin-u the sector.

trustees keep abreast of developments in the Charity sector by
technical circulars, and attending seminars dealing with current

Trustees and members of the advisory council are required to declare whetherthey have an interest in an organisation

which is a prospective recipient of an award and in those circumstances do not take part in the discussion of that

particular application nor vote in the decision whether to award or not.

Objectives and activities for the public benefit

Whcrt rer ieu irrg tlte Foundation's airns and ob-jectives and setting tlte grant rnaking pollcl for the 1'ear and itt plartrtirtg

tirture actiriries the tnlstees have had regard to the Clharitl'Comrnission's guidance concerning the Charities Act 201 I

recltrirentent relating to public benefit requirerrent. The objectives of the Foundation are as set out belou' altcl are

geographicalll'restricted to the North West of England and parts of North Wales.

o To encollrage and prornote the stLrdl', practice and appreciation of the fine at1s and the tnethcids and treans cll
tlreir disscrn irratiort.

r To encoLrrage and promote the stucl-,' arrd application of the sciences.

I'o prornote and advartce education.

l'o provicle or assist in the provision of facilities fbr recreation or other leisure-tirre occupatiort in the interesls

ol social rvelfare.
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Trustees' report (continued)

2 Objectives and activities for the public benefit (continued)

The Foundation carries out its objectives by awarding grants across a range of institutions r:sually with charitable
status. In general, we look for imaginative proposals from organisations which will in some way make the North West
a culturally richer and more attractive place in which to live and work. There is a clear preference for new projects.

Although the Foundation supports festivals and other annual events, it is on the understanding that such support is not
ar-rtomatically renewable.

Prospective applicants are sent a copy of the Foundation's guidelines and asked to submit to the administrator a brief
summary of their organisation and an outline of the project for which they are seeking funding. This is then assessed

against the Foundation's funding criteria and if appropriate a formal grant application is invited. Grant applications
are considered by the advisory council at its regular meetings and are approved or rejected on the basis of their merit.

The advisory council interprets the guidelines in a flexible way, realising that it cannot hope to achieve a true balance

across all areas of activity. The council does, however, examine the context of each application and tries to make

grants in areas where the betefit will be most widely felt within the community.

Achievements and performance

The advisory council held meetings to consider grant applications in April, July and December 2016 and awarded
grants in furtherance of the Foundation's aims and objectives as follows:

Appreciation of the flne arts

StLrdr and application of the sciences

Prclrnotir-rrr ol' education

Reerelrtitlrr arrtl lcisrr re t i rtte occttpatiott

NoNo

t4

16t4

2017
g

79,500

2,000

16,500

59,500

2016
f

36,500

6,000

14,000

162,500

157,500 219,000

The Foundation has continued to receive a level and mix of grant applications similar to previous years and the quality
and variety reflects the vigour and diversity of life and culture within the North West. Smaller-scale grants continue
to be the "bread and butter" of our grant giving activity with an average grant ofjust over f.4,300 compared to over
f.6.200 in the previor"rs year. Unfortunately, one of the larger grants awarded during the year, f20,000 to the
Blackpool Museum Trust has been withdrawn after the year end following a decision to defer the project indefinitely.

36
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Trustees' report (continued)

3 Achievements and performance (continuetl)

Iror a lirrther vcar \\e ii'ere disappriinted that applications fbr science projects retrained at a lor.v level despite eftorts tir
eltgage the scientillc cclntntultitv and encourage applications for apprtrpriate plrr-jeets. We have liot given up ott this

sector. the supporl of rvhich is one of our lbur core charitable objectives and rvitlr the recruitrnent of'a second rletlber
of the advison panel r.vith a science backgror-rnd rve hope to attract sotne excititrg projects.

Details of the individual grants arvarded during the year are set out belorvl

f.

20 Stories Higlr
IVlerseyside Schools tour 2.500

.12nd Street
'The Horsfall'redevelopnrent pro-iect 5.000

Art Gene
'Places and Spaces' pro.ject 2,000

Art u,ith Heart C-'lC

Norlh West tclur of 'Declaration' 2.000

ALrnty Social
'WLrrlitza. Mininra w'orkshops and lecture' lbr Winter Gardens Filnr
Festival 201 7 2.500

Blackpool Mr-rseurn Trust
Cleatiorr of'The Blackpool Museultr 20.000

Bor ol'fricl<s Theatre Company'
'PlayBox'and'New Tricks'playrvright programme 2.500

Chester M1'ster-r, P lay's

201 B productions of the Chester Mystery Plays 2,000

Clonter Farrn Music Trust
Performance projects for Schools 2.000

CornnrLrnitl' Arts Norlh West
Digital Arts Trail 'Hidden Tales of the Rochdale LJnderground' 2.000

DaDaFest
DaDaFest Intenrational20l6 'Skin Deep' 7.500

DLrkes 
-lheatre

'Alternative Outcomes'pro-yect 2.000
English National Ballet

'Giselle' participation programme 3"000
En.lOY Arls

'Her Hidden Histories' pro.iect 1.000

Ci lossop Nlusic Festival
Nine rvorkshops and concefts in schools fbr the 2016 Festir,'al 3.000

Glanby' Four Streets Conrrnunity Land Trust
Residency space for arlistic production and community rrse 10,000

Carried forward 69,000
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Trustees' report (continued)

3 Achievements and performance (continuecl)

BroLrght fonvard 69.000

IWM Nortlr
Wy'ndharn Lewis exhibition 3.000

L-ittleborough Arls lrestival
Music workshops and latttern parade fbr 201 6 Festival 1.000

L-iverpool and Met'se-"-side Theatres Trust over 4 years

Establishrnenl of E,ver1'rnart Corrparlv of Actors 20.000

Marrchester H istories
Trvo nerv arts and science contmissious 1.500

MATE ProdLrctions CIC
Comrnunity' gardens tour of The Ternpest 2017 1,000

Merseyside Dance Initiative
LEAP Festival and dedicated dance space 3.000

N'letal CLrltLrre
'Di11'erent Trains: [-ir.erpclol' i,000

National Black Arts Alliance
Pubiic launch of Black History Month 2016 1,000

Northern Ballet
North West eletnent of tour of ''I'ofioise and the Hare' 2,000

Northenr Chamber Orchestra
Schools 'uvorkshops and concefts in Stockporl 3.000

Psappha
Tliree concerts in Manclrester to celebrate 25th Annir,ersarl, of Psappha 2.000

Psappha
'Bridging the Gap" series i.000

Ro1 al E,rchange Theatre
'BIRTH' internatiottal project. 7 nerv cotntnissiotts. 3.000

Salford Comrnunity Leisure Trust
New Collections Gallery in Salford Museum and Art Gallery '+.000

Sefion Park Palrn House Preservatiott Trust
PLrrchase of nerv staging 2.000

Llnitr- I'heatre
C--apital redeveloptnent progran'lnte 10.000

Universitl' olCentral Lancashire and RI Youltg Scientist Centre

Two rvorkshops for primarl'and secondary schools in the Nofth West 1,00t)

We Make Places CIC
'Flr.'over Takeover' cultural programme I .000

Windorvs Project
'Mernory. MLrrals and Visions of the Future' tbr Calder Kids Adverrture
Pla,-ground. 1.000

Z-arls
'flig Irnaginations' NW Festival of Childrerr's 'fheatre 2.000

The total of grants awarded by the Foundation since its inception on 8 March
1965 now amounts to f5,614,931.

157,500
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Trustees' report (continued)

Financial Statements

Financial review

The F-oLrndatiop's grant arvarding activitl,is reliant on retums frorr its investrrent portfblio. u'hiclr is itlvested otl a

ttrtal r.etrrrn basis.-l'he annualised total return befbre distribLrtions and after costs in the 1'ear \\as up by a verl'solid

lt.6% (I.150.169). nrore than olfsettingthe negative return of f 166.811 (-4.4%) recorded in the previotrs )'ear.

'I'he Fouldation's porlfblio'return assets^(representingT0% of the portfolio) made a positive cotltributiolt of 15.57o to

the i11erall perforntance reflectingthe strong performance of the sirtgle eqLritl'holdings. off\et b1'the negatile

contributiol of l.9o/o by,the por-tlblio's'diversifl,'ing assets'. B1,'providing protectiorr in dilflcLrlt nrarket conditions

these assets continge to plal,an important role in the Foundation's pofifolio. r'vhose primarl'objective is to preservc

and grou. the value cll'the capital in real terl'ns.

In tlte llve leals since the chan-9e of irrvestrnent managers in April 20 12. the Foundatiotl's portfolro has pror"ided a

retLrrn of 3i.i9%. a 1earl1'average of 6.1o/0.

Irrvesrrrrent ilcorne at !35j32 was up from f28.922 in 2016. Realised gains of 1110.358 cotttpared to losses of
121.611 in 2016 rvhile unrealised gains of f.421,809 contrast with r-rnrealised losses of f 139,817 in the previous 1ear.
Iprestrlent lnanagement costs of f38.25 1. slightly' down on 2016. comprise Rothschild's cltarges calculated otl a

clsarterll basis at 0.95% per anullrn of the portfolio valr.ration. In addition there are foreign excltange charges. hrokers'

fees apcl firrrcJ f-ees totallin.e approximately 0.65%, rvhich are charged to the portfolio bLrt lrot separately' identified.

'l'lre 
FoLrlclation estirnated that it requirecl distribLrtions of approxirratell.' 1220.000 to scrr ice its graltt ctrtrrttritr.ttcrlts.

nteeting this reqirirerlent fiorl the realisation of certain fixed asset itrvesttrerrts and distribtrtions of itlccll-ne fl'tlrll the

portfblio.

SLtpporr apd gorernancc costs continue to be tightll, controllecl. Net expenditr-rre of f l8'+,376 is significarltly clorvn

fr.olt the previrtLrs ),eal"s f259.852 and after taking account of realised and unrealised investtnent -sairrs the lear erldecl

rrith an ol,erall increase irt urtrestricted funds of f268.4 12 cornpared to a ltet decrease of 14 l-5,669 in tlte prc-r ioLts

) ear.

5 Investment polic"v

['5ere are po restrictiols orr the charity's power to invest. The investrnent strateg]' is set b1'tlre trustees for a period ol
t\\o years alcl takes accolrnt of recent and expected demarrd for fLrnds. The trustees consider their cash reqltiretuetlts.

the risk profile ancl tlre investr-nent r.nanager's vien,of the market prospects in the mediLtm term. The trustees' policl is

to gelerate sr-rfficient returns to preserve the real value (after inflation) of the Foundation's assets afier meeting attttltal

gralt aq.ards of arouncl f 150,000. The trustees have adopted a'balanced'risk profile fbrthe portfblio giverl tlle long-

terrtr investrnent ltorizon and the nature of tlte grants the Foundation rnakes. There are lto restrictiolts otl assel classes

rtr in.n,estntent sectors. lrtvestrrents are llarraged on a total returrt basis. Our investlnellt lrallagers. Rothschild are

alloue'd a large arroLlltt of discretion to nranage the portfolio rvithin the framer.vork of the above ptilicr. TIle trtlstees

nteet \\ith Rothschild trvice a )'ear and rrorritol their performance on a clLlarterly'basis against agreed betlcht-narks.

'l'he charitr,'s polic-u- is to maintain funds in the forrn of cash deposits of approxirnatell f,25.000 u,ith its bankers

plol,icling sLrfflcient fultcJs to cover grant payments and adrninistratiot-r costs over a ttvo-rnoltth period. Additional cash

resosrces are alailable in the fcrrm ol'un-invested cash rvithin the investtnent portfblio rvhich catt be accessecl to lirnd

larger grant arvards. if so required.
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Trustees' report (continued)

6 Reserves policy

The charity's funds are all unrestricted in that they are expendable at the discretion of the trustees in the fuftherance of
the Foundation's objectives and are thus available for the awarding of grants. However, the trustees intend to coltinue
the current policy whereby the accumulated funds are principally held for investment so as to generate returns to
provide grants for the foreseeable future, at the same time acknowledging there will be opportulities to apply the
funds in payment of major grants if suitable applications are fofthcoming. Within the unrestricted funds the trustees
maintain sufficient free reserves in cash balances to cover grant payments and administration costs over a two-month
period in the event of a sudden downturn in investment performance.

7 Plans for the future

The Foundation plans to continue similar activities to those outlined above over the foreseeable future.

8 Risk management

The trustees anrrually review the risks the Foundation faces, which mainly relate to the variabilifz of returns on the
Foundatiott's investment portfolio. Regular meetings are held with the investment manager to review performance
against appropriate benchmarks and, with the aim of managing risks, to follow a policy of active and diversified
portfolio management with a balanced risk profile.

The trustees periodically review the internal controls in place at the charity and are satisfied the procedures in place
are appropriate for an entig ofthis size and character.

9 Independent examination

Thetrusteesconsiderthatanauditisnotrequiredforthisyear(undersection 144(2)oftheCharitiesAct20ll)asthe
gross income did not exceed f500,000 and is unlikely to do so in the foreseeable future. The trustees have again
elected to have an independent examination of the accounts rather than an auclit and this is carried out by Geofirey
Horley of Chittenden Horley Lirnited.

The trustees who held office at the date of approval of this trustees' report confirm that, so far as they are each aware,
there is no relevant information of which the independent examiner is unaware; and each trustee has taken allthe steps
that he ought to have taken as a trustee to make himself aware of any relevant information and to establish that the
Charity's independent examiner is aware of that information.

This report was approved by the trustees and signed on their behalf of the trustees on I 0 Octob er 2011 .

Sir Roberl Scott

Truslee

PO Box i2130

Chester CHI 9BZ

3'-0"
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Statement of trustees' responsibilities
statements

Financial Statements

in respect of the Trustees, Report and the financial

tirlclcr the cleed ol-trltsl and rttles of the charitl and charitl' lai,v. the trustees are responsible fbr prepariru the Tr.trstees'
Arlrltral Report and the financial staterler.lts in accordance with applicable lau,and iegulations.

Tlte ftrlarlcial statetrletlts are rec;ttired b1'Iarv 1o rlive a true and larr r,ieu,of the state olaflnirs olthe charitt ard.lthe
nct ntovelltent olflnds fbr that r,.ear.

Irl preparing tltese financial statements. generallv accepted accounting practice entails that tlre trustees:

r select suitable accounting policies and then apply tlrern consistently;

I rnake -jucleenrcnts ancl estirnates that are reasonable and pruclent:

r state rvhetherapplicable LJK Accor-rnting Standards and Staternents of Recon'rr.nended practice lrave beerr fbllor,ved.
strb.ject to arl\, lnaterial departures disclosed and explained in the financial staternelts:

r state ii'hethet'the firrancial statelletrts cornpll' with the deed of trust and rules, sub-iect [o an-\ rnaterial tleparlures
disclosed as erplained in the financial statentents: and

r prepare the f-irlancial statelllents olt the goirtg concern basis r-urless it is inappropriate to presLrrre that the char.iti
u ill e,rnlintre irr hrrsirrcss.

I'he trLrstees are required to act itt accordartce u'ith tlre trLrst deed ancl the rules of tlre charit1,. u.,ithin the franrervork oflrLtst lau" I heY are respol.lsible for keeping proper accounting recorcls, sr-rftlcient to disclose at a,\, ti,re. r.iith
reasotlable acctrrac). the flnancial position of the charity at that time. and enable the trustees to e.sure t6at" *here a,1
slatenlents olaccottt'tts are prepared b1'thern under section 132 of the Charities Act 201 l. those stater.nents ol acctlunts
cottlplr rvith the reqltirenrellts of regr,rlatiot'ts ttnder that provision. Thel have general respgpsibilitl,fbr takirs sreps as;lre reasonabll' open to thetn to saf-eguard the assets of the charity,' and to prevept and detect fr.aLrcl arcl other
i rregLr I ari ti es.
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Independent Examiner's Report to the Trustees of The Granada Foundation

I reporl on the accounts of the charity for the year ended 31 March 2017 which are set out on
pageslltol8.

Respective responsibilities of trustees and examiner .

The charitl"s trustees are responsible for the preparation of the accollnts. 'I'he charitr's trustees
cotrsiderthatanaLrditisnotrequiredtbrthisyearundersection 114(2)oftheCharitiesAct20ll
(the 201 I Act) and that an independent exarnination is rreeded.

It is ml, responsibilitl, to:

erarnine tlre accounts under section 145 ol'the 20 I I Act:

lollow the procedures laid down in the general Directions given by,the Charitl
Cornmission ulrder section 145(5Xb) of the 20ll Act:ar-rd

. state rvhether particr_rlar matters have come to rny attention.

Basis of intlependent eraminer's report

My exanlination was carried out in accordance r.vith the general Directions given bv the Chantl,
Cotnnlissiolt. AIr exatnination includes a review of the accounting recordskept b,l,the chariti
arlcl a colltparison olthe accoLlltts preseltted with those recorcls. It also inclr-rcles consider.atio, ol
arlt'unusltal itetns or disclosures in the accor-rnts. and seeking erplanations frorn 1,ou as trutstees
collcertlitlg atll'such matters. The procedures undertaken do not pror.,icle all the eliclence that
uoLrlcl be required in an audit ancl consequentll, no opinion is given as to rvhether the accor-rpts
presellt a "'trlle artd tirir'' vieu,'and the reporl is Iimited to those matters set out in the statenrent
belori'.

Independent examiner's statement

In connectic'rn with rny examination. no matter has come to my attention.

I rrllich sives lre reasonable cause to believe that, irr an,v rlaterial respect. 1he
req u irernerrts:

' to keep accottnting records in accordance rvith section 130 of the 2011 Act: ancl

o to prepare accoullts lvhich accord with the accoln'rting recorcls and cornplv wrth the
accounting requirenrents of the 20ll Act

Irave not beerr r.net: or

to u,hiclr. in nt-\'opinion. attention should be drawn in orcler to enable a proper
undcrstanding of tlr hed.

GEOFFREY HORLEY

Chittenden Horley Limited
Chartered Accountants
456 Chester Road
Old Trafford
Manchester M16 9HD

Date:- )A.a.ma Zf

BSc (Econ)

\4,1'J

DChA
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Statement of Financial Activities
for the Year ended 3l March 2017

Unrestricted Funds
Nole.y 2017

f

350732

35,732

38,251

181,957

220,109

(184,376)

452,799

269,412

3,134,439

3,402,950

2016
f

28,922

28,922

39,923

24g,g5l

289,774

(259,852)

(155,817)

(415,669)

3,550,107

3,134,439

Income
Investment income

Investment income

Total income

Expenditure
Cl o s t of gene r at ing fund s

Investment franagement costs

Expenditure on charitable activities

Total expenditure

Net expenditure before gains/losses
on investments

Net gains/(losses) on investments

Net movement in funds

Re c on c i I i at i o n of funds
Fund balances brought forward

Fund balances carried forward

All firnds are Lrrtrestricted.

1l

I

j

B
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Balance Sheet as at 31 March 2017

Notes 2017 2016
ffff

Fixed assets
Investments 7 3,329,882 3,146,353

Current assets

Cash held by investment manager 166,138 ll9,39g
Cash at bank 17,67 4 7 ,ggl
Cash float 500 500

tg4,3l2 l27,ggg
Creditors: am0unts falling due

within oneyear 6 e1,344) (119,g04)

Net current assets

Creditors: grants payable falling
due after one year

Net assets 3,402,850 3,134,439

ll2,96g

(40,000)

8,085

(20,000)

Unrestricted funds
Donated by settlers

Other unrestricted funds

Total charity funds 3,402,850 3,134,439

l-hese tltlancial statentents were appror,'ed b1' the trllstees on l0 October 20 I 7 and signecl o1
their behalf bv

0uI*
Sir Robert Scott
Tru.;lee

B 330,000 330,000

B 3,072,950 2,904,43g

t2
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Notes
for the year ended 31 March 2017
(forming part o.f the.financial statements)

I Accounting policies

The following accounting policies have been applied consistently in dealilg with items
which are rnaterial in relation to the charity's financial statements,

a) Basis of preparation and assessment of going concern

The accounts (financial statements) have been prepared in accordance with Accoulting and
Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance FRS102 SORP 2016, and.the Cirarities Act 201 I and
applicable regulations. The accounts have been prepared under the historical cost convention
with items recognised at cost or transaction value unless otherwise stated in the relevant note
to these accounts.

d'

The trust constitutes a public benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the Trust,s ability to
continue as a going concern. with respect to the next repofting period, zoli-lB,
tlre most significant areas of unceffaintlu that affect ttre canyirig'value of assets held by the
Trust are the level of investment return and the performancl olinvestment markets (sle the
investlnent policy and performance and risk management sections of the trustees' annual
report for more information).

b) Income recognition

Investment income is accounted for in the period in which the charity is entitled to receipt.

c) Expenditure recognition

Liabilities are recognised as expenditure as soon as there
committing the charity to that expenditure, it is probable
the amount of the obligation can be measured ,"iiubly.

All expenditure is accounted for on an accruals basis.

Irrecoverable VAT is charged against the expenditure heading for wlrich it was incurred.

Grants payable are payments made to third parties in the furtherance of the charitable objects
of the Foundation. In the case of an unconditional grant offer this is accrued once the
recipient has been notified of the grant award. The notification gives the recipient a
reasonable expectation that they will receive the one year or multi-year grant.

Provisions for grants are made when the intention to make a grant has been communicated to
the recipient but there is uncertainty as to the timing of the grant or the amount of grant
payable. A provision for a multi-year grant is recogniied wherJ seftlement is due over more
than one year from the date of the award, there aie no unfulfilled performance conditions
under the control of the Trust that would permit the Trust to avoid making the futLrre
payment, settlement is probable, and the effect of discounting is material.

is a legal or constructive obligation
that settlement will be required and

IJ
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Notes (continued)
I Accountingpolicies (continuecl)

c) Expenditure recognition (continued)

Costs of generating funds comprise those costs directly
investment portfolio and generating investment income.

Support costs include the cost of employing the services of a part time administrator and
general management costs.

Governance costs comprise those costs rerating to the pubric accountabili{z of the charity and
its compliance witlr regulation and good practice.

d) Financial instruments - fixed asset investments and funds held by investment
manager

Apart from fixed asset investments and certain funds held by investment managers (includecl
in.c.uyent lssets) all other balance sheet items are simple financial instruments which areinitially recorded at cost and subsequently measured at their settlement value-

Investments are initially recognised at their transaction value and subsequently measured attheir market value as at the balance sheet date using the closing quoted market price. The
statement of financial activities includes the net gaini and lossei uiiring on revaluation and
disposals throughout the year.

AII gains and losses are taken to the statement of financial activities as they arise. Realisedgains and losses on investments are calculated as the difference between ,ui". p.o"."ds andtheir opening carrying value or their purchase value if acquired subsequent to the first day ofthe financial year. Unrealised gains and losses are calculated as the difference between thefair value at the year end and their carrying value.

Investment transactions denominated in foreign currencies are translated at the rate ofexchange prevailing at the time of the transaction. Foreign investments and currency
balances are translated at the rate of exchange prevailing at the balance sheet date. Foreign
exchange gains and losses incurred in respect of oversias transactions are included in the
Statement of Financial Activities.

e) Fund accounting

AII funds are unrestricted and can be used in accordance with the charity,s objects and thedirections of the advisory council.

f) Reconciliation with previous Generally Accepted Accounting practice

In preparing the account to March 3l 2016, the trustees considered whether in applying theaccounting policies required by FRS102 and charities soRp FRSl02 a restatement of.comparative items was required. No restatements were required.

g) Estimates and judgements

The preparation of the financial statements requires management to make judgements,
estimates. and assumptions that affect the amounts reported. These estimates andludlementsare continually reviewed and are based on exferience and other factorr, in?troirg
expectations offuture events that are believed to be reasonable under the circumstances.

The Granada Foundation

altribLrtable to ntanaging the
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Notes (continued)

2 Related party transactions and trustees' expenses and remuneration

The trustees and members of the advisory council all give freely of theirtime and expertise
without any form of remuneration or other benefit in cash or kind (2016: fnil), Expenses
paid to the trustees in the year totalled f.511 (2016: f.511) representing travel expenses for
attending meetings. Philip Ramsbottom, a trustee and member of the advisory council,
received fees of f3,100 (2016;{3,100) in respect of accountancy work on the 3l March 2016
accoutrts and f3,100 (2016:{3,100) is included in creditors for accountancy work on the 3l
March 2017 accounts.

3 Investment income

Dividend income and interest

4 Investment management costs

Investment manager's fees

Appreciatiorr olthe fine arts:14 grants (2016 9l

Sttrdl,and application of the sciences: I grant O0l6;31

Prornotion of education: 7 grants (2016 7l

Recreation and leisure tinte occupation: l4 grants (2016. t61

Total grants pay,able

Supporl costs
Goventattce costs

['otal charitable expenditure

2017
f

35,732

2017
f,

38,25I

20t6
f

:=

2016
f

39,923

5 Charitableactivities

The charrh undertakes its charitable activities through ar,r,arding grants to a rru,ber of institutio,s. A
detailedlistofthegrantsawardedisgivenintheTrusteer'R"po.ionpages5&6.36grants t20t6;-l-jt
rvere awarded fbr the fbllorving pLlrposes.

2017
f

79,500

2,000 6,000

16,500 14,000

59,500 162,500

157,500 219,000

2016
f,

36,500

24,947

4,904
18,757
5,600

l5

181,857 249,951
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Notes (continued)

5 Charitable activities (continued)

A grant of f20,000 to the Blackpool Museum Trust awarded in the year and included above has
been withdrawn after the year end following a decision to defer the project indefinitely. A
credit for this amount will be accounted for in the 2018 accounts.

Support costs comprise:
Part time freelance administrator
SLrbscription, telephone and incidentals

Governance costs corlprise:
Trustees' trar,'e I expenses
Fec lor intlependerrt eralrriluttitlr
Accclr-rntan c1.'

Meeting costs

The trustees are not remunerated for services as trustees.

6 Creditors

Amounts falling due within one year

Grants payable
Other creditors

Amounts falling due after one year

Grants payable

16,200
) <<1

18,757

511
700

3,100
1,289

17,200
7,747

!t"
511

700
3,100

593

4,904

2017 2016
ff

67,500 116,000
3,844 3,904

71,344 1lg,g04

20,000

20,000

16

j''-

40,000
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Notes (continued)

7 Investments and net gains and losses

2017

f,

3,496,020

(166,138)

3,329,992

537,974

2,266,741

Balance sheet surnrtrarv at ntarket valrre

Total porttolrct

[.ess:

N'lonev rnarket accoLlnts sholv'n as current
ASSetS

F ixed asset investrnents

Surlmary analy,sis of portfolicr
Fixed incorne securities

F.q u ities

Other investrrents

Analy'sis of SoFA gain

Real ised gain/( loss ) on disposals
Llnrealisecl gain/(loss) on portfblio at encl of
\ eaf

Loss on lbreign exchange

8 Unrestricted funds

2016

f,

3,265,751

(119,398)

3,146,353

110,359

42l,g0g

509,044

2,126,496

(24,611)

(139,817)

8.611 __-{1l5,qz)-

[]alance at I April 2016

Iltcrerrse ilr rrrrlerlised gairrs

Net increase in firnds for tlre vear

At3lMarch20ll

Donated
by settlers

f
330,000

330,000 3,072,950 3,402,950

Unrestricted funds comprise those funds which the trustees are free to use in accordance with
the charitable objects.

The amounts donated by settlors constitute unrestricted funds, which comprise the original
donation on commencement of the charity. These funds were used to acquire the investments
which subsequently have funded the charity,s activities.

Other
unrestricted

funds
f,

2,904,439

42l,g0g

(153,397)

Total

s
3,134,439

42l,g0g

(153,397)
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