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LIVE AUDACIOUS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2017

The trustees present their report and accounts for the year ended 31 March 2017.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the
accounts and comply with the charity's Memorandum and Articles of Association, the Companies Act 2006
and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from ! January 2016).

Objectives and activities

The charity's objects are to help and educate voung people and adults with the aim of developing people to
reach their full physical, intellectual and social potential as individuals and members of society. The
policies adopted in furtherance of these objects arc the education of pcople through leisure time activities
including an annual conference.

The main strategy used to achieve the objectives of Live Audacious is the Audacious Conference which is
held annually in the summer, and encourages people to make good lifestyle choices and reach their fiill
potential.

The trustees have paid due regard to guidance issucd by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance

In the summer of 2016, we put on the conference for one week hiring out The Lowry Theatre at Salford
Quays as the venue. This was close enough to our officc and staff base to enable smooth running
logistically. but also enabled growth of the conference with the ability to run age relevant sessions for
children. young people and adults simultaneously.

The Live Audacious offices continue to be in Manchester, based out of Audacious Church.

Financial review

The results for the year ended 31 March 2017 show a deficit for the year of £11,964 (2016: surplus of
£4,130) and that fund balances as at 31 March 2017 werc £238 (2016: £12.202). The freely available
unrestricted reserves at 31 March 2017 were in deficit at £(1,672) (2016: in surplus at £7,747).

Funds for Live Audacious are raised through registration fees, donations. offerings. sponsorship and
merchandise.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six month’s expenditure. The trustees
considers that reserves at this lcvel will ensure that. in the event of a significant drop in income. they will
be able to continue the charity's current activities while consideration is given to ways in which additional
funds may be raised. The trustees are continuing to address the reserve levels and are working to incrcase
both income and surpluses in the future.

The trustees have assessed the major risks to which the charity is exposed. and are satisfied that systems are
in place to mitigate exposure to the major risks.




LIVE AUDACIOUS

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2017

Plans for the future

The decision was made for the 2017 conference to be brought back to the Audacious Church venue to keep
costs down, whilst still marinating the high level of impact for the delegates attending. Both in light of this,
and due to the practicalities of the church leadership and staff running the confcrence, the decision was
made by the trustees to bring the conference directly under the leadership of Audacious Church, and
thercfore part of the Audacious Church accounts from next year onwards until the foreseeable future.

Structure, governance and management
The charity is a company limited by guarantee and was registered as a charity on 1 April 2005,

The trustees, who are also the directors for the purpose of company law, and who served during the year
were:

Mr G Barrett

Mr M J Foster

Mr S A Keir

When a new trustee is required the appointed trustees decide who is suitable and ask them if thev are
prepared to become a trustee. If so they are given a document outlining the roles and responsibilitics of a
trustee and asked to accept in writing. Upon receipt of this letter a reply is sent to them confirming their
appointment.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the
company and guarantce to contribute £1 in the event of a winding up.

Trustees meet four times a year. They are responsible for the appointment of staff. A budget is agreed at
the start of each year and budget holders are allowed to authorise expenditure within their budget
allowance. Any expenditure which will exceed budget must go to a trustee for approval. Budgets are
reviewed and revised on a rcgular basis.

The charity is linked with the charity Audacious Church as G. Barrett and S. A. Keir are also trustees of that

charity.

The trustees' repgyt was approved by the Board of Trustees.

A

Trustee
Dated: 22 December 2017

[
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF LIVE
AUDACIOUS

I report on the accounts of the charity for the year ended 31 March 2017. which are set out on pages 5to 15.

Respective responsibilities of trustees and examiner

The trustees, who are also the directors of Live Audacious for the purposes of company law, are responsible
for the preparation of the accounts. The trustees consider that an audit is not required for this year under
scction 144(2) of the Charities Act 2011, the 2011 Act, and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for

independent examination, it is my responsibility to:

(i) examine the accounts under section 145 of the 2011 Act;

(ii) to follow the procedures laid down in the general Dircctions given by the Charitv Commission under
section 145(5)(b) of the 2011 Act; and

(i) to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and secking explanations from you as trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in an audit and
consequently no opinion is given as to whether the accounts present a “true and fair view” and the report is
limited to those matters set out in the next statement.
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF LIVE
AUDACIOUS CONTINUED

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i) to keep accounting records in accordance with section 386 of the Companies Act 2006; and
(ii) to prepare accounts which accord with the accounting records, comply with the accounting
requirements of section 396 of the Companies Act 2006 and with the methods and principles of
the Statement of Recommended Practice: Accounting and Reporting by Charities;
have not been met; or
(b) to which. in my opinion. attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

R J Givans BAFCA
UHY Hacker Young

Chartered Accountants

Dated: 22 December 2017




LIVE AUDACIOUS

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2017

Notes
Income from:
Donations 3
Charitable activities 4
Other income 5
Total income
Expenditure on;

Charitable activities 6
Total resources expended

Net (expenditure)/income for the year/
Net movement in funds

Fund balances at 1 April 2016

Fund balances at 31 March 2017

2017 2016

£ £
83.539 133,214
94,262 62.455
201 310
178,002 195,979
189,966 191,849
189.966 191,849
(11.964) 4.130
12.202 8.072
238 12.202

The statement of financial activities also complies with the requirements for an income and expenditure
account under the Companies Act 2006 and has been prepared on the basis that all operations are continuing.




LIVE AUDACIOUS

BALANCE SHEET
AS AT 31 MARCH 2017

Notes
Fixed assets
Tangible assets ' 11
Current assets '
Debtors 13
Cash at bank and in hand

Creditors: amounts falling due within 14
one year

Net current (liabilities)/assets

Total assets less current liabilities

Income funds
Unrestricted funds

2017

248

248

(1,920)

1910

(1.672)

238

238

238

2016

40.666
6,370

47.036

(39,289)

4455

7,747

>

12,202

12.202

12.202

The company is entitled to the exemption from the audit requirement contained in section 477 of the
Companies Act 2006, for the year ended 31 March 2017. No member of the company has deposited a notice,
pursuant to section 476, requiring an audit of these accounts.

The trustees’ responsibilities for ensuring that the charity keeps accounting records which comply with section
386 of the Act and for preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its incoming resources and application of resources,
including its income and expenditure. for the financial vear in accordance with the requirements of sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

accounts. so far as applicable to the company.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies’ regime.

The accounts were approved by the Trustees on 22 December 2017

Copeg . L

S AKeir
Trustee

Company Registration No. 4980343




LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1

1.1

1.2

1.3

1.4

Accounting policies

Company information

Live Audacious is a privatc company limited by guarantee incorporated in England and Wales. The
registercd office is Unit 6, Deva Centre, Trinity Way, Manchester, M3 7BB.

Accounting convention

The accounts have been prepared in accordance with the charity's Memorandum and Articles of
Association, the Companies Act 2006 and “Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as amended for
accounting periods commencing from 1 January 2016). The charity is a Public Benefit Entity as defined
by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts
in these financial statements are rounded to thc nearest £.

The accounts have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below. |

Going concern .

At 31 March 2017, the charity has net current liabilities. The trustees intend to ensure enough funds are
available so that the charity has adequatc resources to continue in operational existence for the
foreseeable future. Thus the trustees continue to adopt the going concern basis of accounting in
preparing the accounts.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may bc used. The purposes
and uses of the restricted funds are set out in the notes to the accounts.

Incoming resources

Donations and other forms of voluntary incomne are recognised as incoming resources when receivable,
except insofar as they are incapable of measurement.

Income from charitable activities is recognised when receivable, with income being deferred if it relates
to an activity occurring in 4 later period.

Resources expended
Resources expended are recognised in the year in which they are incurred.

Costs incurred which relate to a particular activity are allocated to the activity when the cost is
recognised.




LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1

1.6

1.7

Accounting policies (Continued)

Support costs have been allocated on the basis of charges relating to those activities. Governance costs
are those incurred in conncction with the administration of the charity and compliance with
constitutional and statutory requircments.

The company is not registered for value added tax as it mainly supplies exempt services. Value added
input tax is therefore included within the expense to which it relates.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures. fittings & equipment 20% straight line, 50% straight line for computer
equipment

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the assct, and is recognised in net income/(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those asscts have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the impairment loss, if any.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is cstimated to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately
in income/(expenditure) for the vear, unless the relevant asset is carricd at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses arc reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised cstimate of its recoverable amount. but so that the increased carrying amount
does not exceed the carrving amount that would have been determined had no impairment loss been
recognised for the assct in prior years. A reversal of an impairment loss is recognised imincdiately,
unless the relevant asset is carricd in at a revalued amount. in which case the reversal of the impairment
loss is treated as a revaluation increase.




LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.8

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section I *Basic Financial Instruments’ and Section
12 *Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and arc subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction. where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets. including investments in equity instruments which are not subsidiaries, associates
or joint ventures, are initially measured at fair valuc. which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in net income/
(expenditure). except that investments in equity instruments that are not publicly traded and whose fair
values cannot be measured reliably are measured at cost less impairment.

Impairment of financial assets

Financial asscts. other than those held at fair value through income and expenditure, are assessed for
indicators of impairment at each reporting date. Financial assets are impaired where there is objective
evidence that. as a result of one or more events that occurred afier the initial recognition of the financial
asset, the estimated future cash flows have been affected.

If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset’s original effective intercst rate. The
impairment loss is recognised in net incomc/(expenditure) for the vear.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in net income/(expenditure) for the ycar.




LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.10

Accounting policies (Continued)

Derecognition of financial assets

Financial asscts are derecognised only when the contractual rights to the cash flows from the asset
expire or are settled, or when the charity transfers the financial asset and substantially all the risks and
rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but control of the asset has transferred to another party that is able to sell the asset in its entirety
to an unrelated third party.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the cffective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of opcrations from suppliers. Amounts pavable are classified as current liabilities if payment is
duc within one year or lcss. If not, they are presented as non-current liabilitics. Trade creditors are
rccognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward forcign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
rccognised in or in finance costs or finance income as appropriate, unless hedge accounting is applied
and the hedgc is a cash flow hedge.

Derecognition of financial liabilities

Financial liabilities are derccognised when the charity’s contractual obligations expire or are discharged
or cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

-10-



LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

17}

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the directors are required to make judgements.
estimates and assumptions about the carrving amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlving assumptions are reviewed on an ongoing basis. Revisions o accounting
cstimates are rccognised in the period in which the estimate is revised where the revision affects only
that pertod. or in the period of the revision and future periods where the revision affects both current and
future periods. There are no judgements or estimates which have a significant risk of causing a material
adjustment to the carrving amount of assets and liabilities.

Donations
2017 2016
£ £
Donations and gifts - 83,539 133.214

Contributions from related parties represents income received to support the day to day activities of the
charity.

Charitable activities

2017 2016
£ £
Income from religious educational events 94,262 62.455
Other income
2017 2016
£ £
Rovalties 141 -
Other income 60 310

201 310

-11-



LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

6

Charitable activities

Staff costs
Depreciation and impairment
Venue Hire
Accommodation
Media

Audio Visual
Registration
Activities
Honorarium
Travel

Hospitality
Audacious Juniors
Other Costs

Share of support costs (sce note 8)
Share of governance costs (see note 8)

Analysis by fund
Unrestricted funds

For the year ended 31 March 2016
Unrestricted funds

Description of charitable activities

Religious educational events

Total

2.545
75,898
4428
65.711
4,974
10,500
5.667
6,775
4330

3,995

184,823

4,143
1,000

189,966

189,966

189,966

2016

5.573
2,545
61,086
2,830
4919
69,190
669
9,376
6,600
10,266
6.977
3,404
1.977

185,412

191,849

191,849

The charitv organises an annual residential Christian vouth confcrence. Numerous smaller events are

also held during the year.




LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

8  Support costs

Support Governance 2017 2016 Basis of allocation
costs costs
£ £ £ £

Insurance 1,113 - 1.113 1,240
Legal & professional
fees 1,053 - 1.053 1,048
Bank Charges 160 - 160 126
Credit card charges - - - 408
Sundry expenses 1,748 - 1.748 2,790
Printing 69 - 69 -
Independent Governance
examination fees - 1,000 1,000 825

4,143 1,000 5.143 6,437
Analysed between

5.143 6,437

Charitable activities 4,143 1,000

Governance costs includes payments to the independent examiner of £1.000 (2016- £825) for
independent examination fees and £1,040 (2016- £975) for other services.

9 Trustees

One trustee, Mark Foster. received remuneration totaling £nil (2016: £2.058) during the vear by rcason
of his employment with the charity. This remuneration is authorised by the charity's memorandum of
association. None of the other trustees received any expenses or remuneration.

-13-



LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

10

11

12

Employees
Number of employees
The average monthly number employees during the year was:

2017 2016

Number Number
Trustecs 3 3
Employment costs 2017 2016
£ £

Wages and salaries - 5.573

The charity is unable to meet its staffing needs from within the organisation and so makes usc of staff
secondcd from its related party, Audacious Church. The cost of seconded staff in 2017 was £nil (2016:
£5.573).

There were no employees whose annual remuneration was £60.000 or more.
Tangible fixed assets

Computer  Fixtures, fittings Total
quipment & equipment
£ £ £
Cost :
At 1 April 2016 2,084 12,943 15.027
At 31 March 2017 2.084 12.943 15.027
Depreciation and impairment
At | April 2016 2.084 8.488 10,572
Depreciation charged in the yvear - 2,545 2.545
At 31 March 2017 2.084 11,033 13.117
Carrying amount
At 31 March 2017 - 1.910 1.910
At 31 March 2016 - 4,455 4.455
Financial instruments 2017 2016
£ £
Carrying amount of financial assets
Debt instruments measured at amortised cost 248 8.072

-14-



LIVE AUDACIOUS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

(Continued)
12 Financial instruments 2017 2016
Carrying amount of financial liabilities
Measured at amortised cost 1,920 39,289
13 Dcbtors
2017 2016
Amounts falling due within one year: £ £
Other debtors ' - 1.702
Prepayments and accrued income - 38.964
- 40.666
14 Creditors: amounts falling due within one year
2017 2016
£ £
Other creditors - 23,486
Accruals and deferred income 1,920 15,803
1,920 39,289

15 Related party transactions

S A Kcir and G Barrett. trustees of the charitable company, were also trustees of Audacious Church.
registered charity number 1129633. Live Audacious operates rent free from the same premises as
Audacious Church. During the year Live Audacious operated a loan account with Audacious Church.
Audacious Church collected registration fees on bchalf of Live Audacious regarding the annual
conference and then rcmitted them to Live Audacious. Audacious Church also paid expenses on behalf
of Live Audacious. The net result of these transactions was that Audacious Church owed Live Audacious
£nil (2016: £1.702) for these items at 31 March 2017. Audacious Church also made donations totalling
£31.865 (2016: £44.633) to Live Audacious during the vear.

- 15-



