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THE LONDON SCOTTISH REGIMENT 1995 CHARITY

PROVISIONS OF THE TRUST DEED

Status

Thc Trust is a registered Charity under the Charities Act and is exempt from taxation.

Origins

The Charity was formed on 30th April 1996 by a declaration of Trust by:

Colonel John Ahstair Clemence CBE TD FCA

Colonel Richard Durden Holliday TD
David I.owe Franklin Esq.

Objects

The initial sum of capital was f.I 0.

The Trustees shall hold the Trust Fund and its income upon trust to apply them for the following objects:

i) To promote any charitable purpose in connection with the London Scottish Regiment and in

particular:-

a) The relief of poverty among members, former members of the Regiment and their

dependents,

b) The promotion ofthe efficiencyofthe Regiment and

c) The advancement of the education of the public in the history of the Regiment.

ii) To promote the development of children and young persons in achieving their full physical

intellectual and social potential through education and leisure time activities.

iii) To promote any other charttable purpose,

In furtherance of the objects but not otherwise the Trustees may exercise inter alia the followtng

powers.

To maintain a Regimental Museum and Library,

To maintain existing and future Regimental memorials.

To sponsor and organise reunions for members of the Regiment.

To publish and print magazines, journals and books.



THK LONDON SCOT'I'ISH REGIMENT 1995 CHARITY
TR(&STEES REPORT

For the year ended 31 Vlarch 2017

OB,IKCTIVKS
Details of thc objectives as set out in the Trust Deed are shown an page 3.

.4('TIVITIES
The Trustccs administer the Charity in accordance with the objecti&es and other priivisions of the Trust Deed.

A('HIEVKMFNTS AND PKRFORVIANCK
Following &he Strategic Defence Review hy the (iovernmcnt in 1999 thc Trustccs dctemiincd to build a substantial rcscrvc
&or the future of the lmndon Scou&sh Regiment This iong term stra&egy remains and «gamst this background the Trustees
will meet other spccillc calls on the funds in any une year.

FINAN('IAI. REVIEW
I bc I'inanms! Smtements for ihe year show gross income of f30 129 and support costs mid charitable activities of f 199,104
resulting in a deticit of f, 120.975 'I'hc realised gains on investments in the year &vere f33,931 and uniealised gains werc
f, 140.629. I'he Tmsiees consider the state oi' the Trust's affairs to be saiisfactor&

RFISF.RVKS POI.ICY
The Clmrity has total rcscrvcs of f1.236.794. Thc Trustees consider that there are sufficient Unrestricted Funds to allow thc
i'harity &o mver known liabilities and contuigencic&, absorb setbacks snd to take advantage of change and oppor&unity m

accordance with the Chanty Commission's (iuidance (CC19).

INVFb. iMF&vr FOLIC Y
Thc Trust continues to Pursue its long ierm objectives of balancing security of income with caPiiai growth with a medium
risk prolil«

PLA, IS FOR THE FUTURE
1here am no immediate plans to alter the way in which thc mcomc is cxpcndcd or transferred. The Trustees are seeking
ways m winch tii simplify thc managcmcnt of the Trust snd thereby reduce administrative expenditure.

I,K(IA(.'1' POLICY
Any legacy received by the charity for a specitic purpose will be allocated to an appropriate Residcmd I'und within rhc

chanty. such a fund being crested if necessary in order to comply with the Rgator's wishes.

If a legacy is &seemed without a specilic diremion as to how ii is w be spent it &vill be added to the Gcncral Fund nf &he

Chart&)v

RISK SIANACFMFNT
The major risks to which the Charity is exposed, as iden&ified by the Trusiees. have been reviev cd and systems are in piam
to manage those risks. including security. fmance, succession planning and repu&ation maintenance

COINSTIT('TION, STU('TI&RF. GOVERNANCE AND MAhiA(:KMF7NT
Tho govermng documen( is the declaration of trust dated 30 Apni 1996
When a need arises the power of appointing new Trustee& vesta with tix Tmstccs at that time.

PUB(, IC BKNFFIT
The Trustees have referred to thc guidance contained in the Charity Commission's general guidance on puNic benefit when

rcvieiving thc Trust s aims and objectives for the year. The Trustccs believe that by ussisting the training and efiicienvy of
ihc Reserve Army and thereby tu ihe defenre ol' the realm ihey are generating public bcnctit



THE LOVDON SCOTTISII RECIMEVT 1999 CIIARITT
TRIISTFES' REPORT

For thc year coded 31 March 2017

STATEMENT OF TRUSTEES' RESPONSISILITIES
Law applicable to charities in England and Wales requires the Trustees to prepare Financial Statements for
each financial year which give a true and fair view of the Charity's financial activities during the year and
of its finanrial position at the end of the year. In preparing Financial Statements giving a true and fair
view, the Trustees are required to:

~ select suitable accounting policies and then to apply them consistently;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the Financial Statements;
~ prepare Financial Statements on the ongoing concern basis unless it is mappropriate to presume that the

Chanty will continue its operation.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy the financial position of the Charity and which enable them to ensure that the Finanrial
Statements comply with applicable law. They are also responsible for safeguarding the assets of the

Chanty and hence for taking reasonable steps for the prevention of fraud and other irregularities.

B adler A Bruce or
'

ich OBK ADC DL

Jdx. ~ef gijrC
Dote



REPORT OF THE INDEPENDENT EXAMINER TO THE TRUSTEES OF

THE LONDON SCOTTISH REGIMENT 1995 CHARITY

Independent examiner's report to the trustees of The London Scottish 1995 Charity

I report to the trustees on my examination of the accounts of The London Scottish 1995 Charity (the Trust)
for the year ended 31 March 2017 which are set out on pages 7 to 12.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act'),

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the cxainination giving me cause to believe that in any material respect:

l. accounting records were not kept in respect of the Trust as required by section 130of the Act; or
2. the accounts do not accord with those records; or
3 the accounts do not comply with the applicable requirements concerning the form

and content of accounts set out in the Chanties (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair view' which is not smatter considered as pan of an

independent examination.

I have no concerns and have come across no other matters in connection with the
examinaiion to which attention should be drawn in this report in order to enable a proper understanding of
the accounts to be reached.

John Duncan FCA
Gilbert Allen dr Co
Churrhdown Chambers
Bordyke
Tonbridge
Kent TN9 INR

Dated:



THE LONDON SCOTTISH REGIMENT 1995CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
Year ended 31 March 2017

1(nrcstricted

Notes Fund

Capital

Fund

Restricted

Total
(O(.7

Total
to(6

INCOME AND ENDOWMENTS FROM
I'tonations and legacies

lnvestmcnts

Other

TOTAL

f.
3 600
2 37.449

80

38.129

600
37.449

80
33.853

88

3R129 33,941

EXPENDITURE ON

('hmitable sctivmes 5 159.104 159,104 57,645

TOTAI. 159.t04 159.104 57.645

Nc( gains on inves(men(s 182,560 182,560 (40.099)

NET INCOME/(EXPENDITURE) (120.975) 182,560 6(.585 (63,803)

Reconciliation of funds

Balance at 1 Apn(2016

Balance at 31 March 2017

71.027

(49,948)

1.104.182 I.)75.209 1.239,012

1.286,742 1.236.794 1.175,209

Thc notes on pages 9 to 12 form part of these I'inane ial Statcmcnts.



THE LONDON SCOTTISH REGIMENT 1995 CHARITY

BALANCE SHEET
As at 31 March 2017

Iinrestricted Capital

Note Fund Fund

Restricted

2017

Total

2016
Total

FIXED ASSETS
Investments 1,194 422 1,194,422 1,128.251

CURRFNT ASSETS

Cash at bank and in hand (49,348) 92,320 42,972 47,558

(49,348) 92,320 42,972 47,558

LIA BILITIES
Creditors: Amounts failing due within one year

Independent examiner's fee 600
600

600
600

600
600

NET CURRENT ASSETS

TOTAL NET ASSETS

(49,948) 92,320 42,372 (4.040)

(49,948) 1,286.742 1,236,794 1,175.209

The funds of the Charity

Capital fund 1,286.742 1.286,742 1, 104.182

Income fund 6 (49,948) (49,948) 71,027

(49,948) 1,286,742 1,236,794 1, 175,209

The notes on pages 9 to 12 form part of these Financial Statements.

XF v'~ Zor'S
These F' cial Statements were approved on on behalf of the Trustees

)
Trustees

)
drrr tl ~g rfrrrro~g



THE LONDON SCOTTISH REGIMENT 1995 CHARITY

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2017

I. Accounting Policies

a) Sasis of preparation and assessment of goiog concern
'I'he linancial statcmcnts have been prepared in accordance with thc Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
Iiinancial Reporting Standard applicable in the UK and Republic of ireland (FRS I 02) issued on
I 0 .Iuly 2014 and the Financial Reponrng rgandard applicable in thc Llnlted Kingdom and

Republic of Ireland (FRS 102) and the Charltios Act 2011,
The trustees consider that there arc no material uncertainties about ihe Trust's abilitv to continue

as a gomg concern.

b) Income recognition
Income is recognised once thc charity has entitlement io the income, it is probablc that the income will hc

received and the amount of income can be measured reliably.

e) Expenditure recogaition
Liabilities ere recogmsed as expcnditurc as soon as there is a legal or construmive obligation committing ihe
I'und to that expenditure, it is probable that settlemeni will be required and the amouni of obligation ran
bc measured reliably.

All expenditure i» accounted For on accruals basis.
In case of unconditional erant. this is acrued once the recipient was notiticd. Grant awards sub)cct to conditions
are accrued when the recipient was notitied and any remaining conditions arc outside of the Trust's control.

d) Legacies and donations
Legacies and donations received ure credited to inconie and transferred to cndowincnt if so
»speci lied or resolved by the Trustees.

e) Restricted Funds

Any restricted income or asseis are retained in n separate account until disbursed in accordance
wnh the restriction or until thc restriction is removed.

f) Fixed Asset Investments
These are a form of bmic, tinancial instrument and intially recognised at their transaction value and

subsequently measured at their fair value as at thc balance shcct date. Thc Statmncnt

of Financial Activities includes the gains and losses arising on revaluation.

g) Realised gains aad losses

All gains and lusses are taken to the Statements ofliinanciai Activities (SOI'A) as they arise. Realised gains

and losses on investments arc calculated as the difference between sales proceeds and ihmr

opening carrying value or purchase valua Unreslised gains and losses are calculated as the dift'erenie

betivecn thc fair value at the year end and their carrying value. Realised and unrealised investment

gains and losses arc combined in the SOFA.

h) Reconciliatian with previous Generally Accepted Accounting Practice
ln preparing rhe account~. the trustee» have considered whether in applying the accounting

policies required b& I'RS102 a restatement of comparative items i»as needed.

A reconciliatiim ot' Net Income/(Expenditure) for thc year is provided with thc Net Income/

(Expenditure) under previous CrAAP adjusted for the presentation ot investments gains/(losses)

as a component ot reported income,

Nct income/(cxpcnditurel as previously stated

g

(23.704)

Adjusuncnt for gains/(los»ca) on invcstmcnts now

treated as a component of net income

(40,(199)

201(t Net Incoinc as restated ~(f63,803



THK LONDON SCO'I I'ISH RKGLVIKNT 1995 C)L(tHITV
NO'I'KS TO THK I'lNAIVC(AL STATEMENTS

For the year ceded 31 March 2017

10

2. Iavestmcakv
Holdings at 1,4, 16

Naminal Cost Nominal

Purchasesr(Sales)
C'est(

(proceeds)

8

(Loss)
Profit
on cate

8

Holdings at 31.3.17

Nominal Cnct

Value

31.3.17

lnramc

2017

16,60tl3,590

150 31,G94

ang

114 I I NOD

7,7116 9,2SI

3.790 16.439

16,428'l 2'lo

13.720 72.225

35,000 43,743

IU 9991,070

i(7,6506,000

21,534t(70

1,000 49,903

6, 100 33,094

tc

4L8772,220

17,65511,450

4 5(j ll, (la

32,813Istntresl T!ih100 5,030

Rha rcc

Ahcrdc n Ac&et Menagemettl

Ord GFIP t) 10

Andhank Asset Managmncnt Iiallc

Steat Asn Pros A I

Attdhank Asset Mansgcmcnt Samer

Value BI Cap

Apex Global Alpha Ltd

Ord NPV

BP Pk
Ord (IFD 0 25

Bauch I.and Co

Onl GBP D 25

Cspit*Financlal MuonMuttl

Cap Income B
Capite I'tnancl, tl h4uon tlk
Value Opps 0 lnctl

C
am pa&& G re u p

Ord (IRP tl IU62&

Direct I,mc lns Gruup

Ord GI3P 0 I 0
Etna(ra Privet» Ertu»y

Ord CBP D 27

Fmdlay I'arl' I unde Amencan

llRD Dis

Fmvhury GAI

tyrd (iBP 025
Iltrst 'I'rusi Global 115 I arge Cap Co
Alphedcx

Ilund Psnners Ltd/Lrontru*t Fund

European Enhanced Income I

HG Csplral Trust Pic

Ord GBP D 25

Intcrcont. mental Hotels

Ord (iBP tl 151(0047

('7 770)

(35,000)

(870)

690

(16,0tl3) (345)

(5Z,S(15) 9,062

(33.059) 11.525

8,335

3390 16,608 9,671 700

150 31,694 40,0tl5 1,566

114 I l,400 17,231

157

13,720 22,225 26 113 I 094

1 070 It) 999 16 l57 339

6,000 16,650 I 'l, 19(l I,Rill

383

l, tgl0 49,9M 74, (20 19

6, 100 33,094 42, 853

2,220 42,877 69 tl75

I1.4it! I 1055 i(i,c I 5 8') 5

8.335 10 73D

45(t

5,tl30

11.116

37813

14,610

6 &13

".Z3tl

I tl95

7 786 9,2(tl 11,(106 595

3.790 16.439 17,63 I 1,15R

Iohnson Maithev

Ord (IBP I 109245 302

IP Morgan Amer IT

Ord GBP 0 05 I 6,360
IP Morgm Global Emergmg Market& inc

Ord GRP 0 01 23,&70

Stet' Group

Ord GBP 0.01 2,005

Law Dehcniure Curp

Ord GBP 0 05 8,060
L gg Mason Invmvtment Fund& Ran: Ol (nfra

In-9 CIBI Inc

MAG Investment Man Eptsttde Macro

Hgo T I I Net 24,540

hlaledtr A&cel Mmlagemcnt IIX

Income X Inc Nav

Maladie 1m cstmcnt

Ord ()RP tl IO 17,050

ll 009

42,921

27,045

23,823

40,241

26,776

3'2.689

37.809

( I G,360)

(5,950)

17.770

(3(),i71) 414

17.798

(56 196) 13,275

3t)2 11,009

2337(l 27,045

Z,Ml5 23,823

Z, IIU 10,53-1

17,570 17,798

24340 'l6 776

17,U50 37.809

22,470 32,1189

9,078

29.875

27 16tl

11.66F

19 4tl5

31.988

35.1

49, 168

719

l,tl (3

I 291

1,3(16

1.635

I 4')2

Cerned fonvard 646,972 (162,131) 33,931 518,772 636,351 20.945



THE LONDON SCOTTISH REGIMENT 199( CHARITY
~OTES TO THF FINA VC141.STATP M I NTS (Continued)

For the year ended 31 March 2017
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2. Investments

Holdings at 1.4.16
Nominal Cost

Purchases/(Sales}
Cost/

(proceeds)Nominal

(Loss)
Protit

oo saic
8

Holdings nt 31.3.17

Nominal Cast
Value

31,3.17

f

Income

2017
f

Brought forward (46,972 (162, (31) 33,931 (18.772 636,351 2(},94(

3,590 37,418

16.433

16357

10.965

16,445

42,928

37 770

11.078

Ii} 347

27.680

17.016

16 438

39.230

7,300 16,550

}riurra& Iuil Trust
Ord GBP 0 025

N stional (irid

Ord GI3P 0 113953
Neuriver Retail I.td
Ord NPV

N xi Plc

Ord (FBP 0 tO

Pcraion Group

Ord ( BP 0,407
Pcrperual Income Gt Growth

Ord GBP 0 it) I (,410
Polar (.'speal Fund Global Insurance B
GBP Dis l3, )(0
Righii snd Iisues Investment I'rust Iuc

GBP 0.25

l4itork I'lc

G 0P tl t)05 440
Royal Ltutch )hcg
IF' Ord Furco i}7

Rulfer investment Rod PT(1

Prt (iHP 0.00DI 13.260
Schrodcr Invst Mgmt ISF (ilobal Rcc
Hedged C Acc 145

Schrcders VT(i Shs

GBP I 640
Stauilard Mfc Investments European Hquth

Inc (natl Dts 30,2so
Standard I.if; Private Fquity Trust

Drd (IBP 0.002
Vodafone Group

ord UsD 0 2095238

1,250

708

4 970

18.564

10.347

12.178

3,590 37 418

1,750 16,433

5,670 (6,557

160 lo 965

1.92D (6.445

11.410 42,928

13,100 37,770

1.250 18,564

440 11,078

1,416 20.694

13.260 27A80

145 17,0(6

16 438

4.970 12,178

7,300 16 550

50.250 39.230

43, 188

17 719

19,301

6,574

16.877

43, 187

63,428

23.281

I I (9tt

15.590

31,028

17,444

19,731

47,054

15.109

15,078

1,669

7(i I

1, 120

253

645

1,734

1.066

222

1,020

557

1,786

179

8(i}

350 37,44(l

37 505

37357

19,993

Stocks and Bonds

Axa I'imds Mgmt IA Gbl Soai Bds

H gd I Inr. NA V

Burford Capual Pl c

(i 125m Citd )Nk 26 It} 24 CIIP
New Capital Fd Mgmt Wealth Nai Bd

C GBP 325
S(audnrd Life Invs Cilobal Idx Lkd Bd
lnml Iur 26,430
I weniyfour income

Drd RFD GBP 00} 16,6e5

15.000 15.000

35io 37 440

15,000 I 5,000

325 37,505

26,430 17357

16,665 19,993

36.925

16,681

37,999

40.984

19 695

I.i}50

45'}

4(l

l,i}81

1,096,322 (106,042) 33.931 1,0242} I },194,422 3744'}

Movement in year

Markot value of investment ot I April 2016
Purchases

Sales

Realised gains/(losses)

Unreahsed gains/(losses) on investment

Market value ol'mvestment at 3) March 2017

2017
f

I.}28,251
71.875

I 200, 126

1,011,862

33,931
148,629

1.194,422

2016

1.125556
49 722

1, 175,278

i, 1 68.350

827

1, 128,251



THE LONOON SCOTTISH REGIMENT 1995 CHARITY
NOTES TO THE FINANCIAL STATEMENTS (Continaed)

For tbe year ended 31 March Z017
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3. Donations and legacies Total
2017

f

Total
2016

f

Grants fmm I.ondond Scottish Regimental Trust di00

4. Trustees' remuneration and expenses
Trustcm receive no rcmuncmtion or ci pcnscs for their services.

5. Charitable activities and support costs
Charitable Activities represent grants to thc London Scottish Regimental Trust and suppon cosb. Support costs have

been (ullv allocated to Chantablc Activities.

t:nrestrictcd

Fund

First

Fund

-restricted

Total
2017

Total
2016

I.ondim Scottish Regimental Trust

l,ondon Scottish Headquarters Trust

Support costs

Investment management fccs
Independent cxaminerh fec

Suppon costs total

150.000

150.000

8.504
600

9.104

150.000

150.000

8,504
600

9,104

51.623

51.623

5,542

480
(),D22

Total 159,104 159,1D4 57,645

6. Analysis of fund movements

Balance at I April 2016

Ilurmt rictcd

Fund

71.027

First

Fund

-restricted

1.104.182

Total
1017

1.175,209

Total
2016

1 239 017

Income

Iixpcnditurc

Gains

Balance at 31 March 2017

38,129

(159,104)

(49,948)

38, 129 33.94'1

(57,645)

(40,099)

(159,104)

182,560182.560
1.286.742 1.236.794 1, 175.2D')


