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TIIE ROUGHAM ESTATE TRUST

Report of the Trustees for the year ended 3I March 20 I 7

The Trustees are pleased to preseni their annual report on the activities of the chartty, including the financial statements for
the year ended 31 March 2017.

Objectives, activities, achievements and performance of the Trust

Cousrrvotion, protection ond ieaproverueut of the environment of the Roughens Esture for the benefit of the public

The Trust has taken over the running of the 650 acres of award winning v;oodlands of the Estate in which it owns a half share
It has leased the other half share from George Agnew as the other ouster, for a peppercorn rent for his lifeume.

1he long-term policy of tbe Rougham Estate woodlands is to reduce the comfer element of the woodland and to develop
uneven aged multi storey stands leading to mcreased biodiversity. Clear felhng will be avoided wherever possible. Ihgh
Forest areas wtfl be managed under a continuous cover forestry system. Nauve broadleaves withm the comfer blocks will be
opened up and gradually replaced either by natural regeneration or enrtchment planting with native species. Coppice rotations
will be remstated v:here they have existed previously. Ride management will be carried out to improve environmental
diversity.

Thinnmg operations have been undertaken in vartous woodlands this year. New Wood was thinned as w«re areas in Breach
Wood, The Downs, Twatues, The Battbes and The Park. Also thinned was the hardwood plantanon of Shadacres Queach
Coppicing «as undertaken in Crooklands Grove and Freewood.

Poplar tree~ were felled in Breach Wood as they had reached the end of then hves and had begun to present safety issues as
their butts were beginning to rot. An overall survey of Rougham Hall Park has been commissioned from Harry Barnet to
suggest the rtght v'ay to look afier this very sensitive area for the future The Trustees have received this document. As a
result, the derelict Chrtstmas tree plantation in front of the facade of the house was felled and the stumps ground out with a
view to revealing the ortginal view. This area is to become a wildflower meadow when it is planted next spring. Ride widening
has been undertaken m I'Im Wood and in Mellfield Wood to let m more light which will benefit native flora and fauna. The
etTect of previous years' work can already be seen in the improved butterfly populations including the rare Purple Emperor
and White Admiral butterflies There has also been a marked increase in the sight ings of raptors. Buzzards have been common
for a fev: years. Red Rites and Hobbys have also been seen recently

The Rougham Estate Trust is also workmg with the RSPB and Rougham Estate Farms on the RSPB's Turtle Dove Project
which is trymg to track the endangered Turtle Dove populations of Suffolk as part of their annual migration.

The Trust is now gening involved with the Forest Schools movement which enables schools to use local woods as an
educanonal resource The almost brand new secondary school known as the Sybil Andrews Academy, built on tbe edge of
Bury St Edmunds and actually m the pansh of Rougham, is the first school which the Trust has signed up with. The Green
I.ight Trust (an envvonmental charity based locally in the village of Lawshafl) is runmng the project for the school Tlus
enables a small group of eight pupils who struggle m the normal academic environment to experience nature possibly for the
fvst time and m a non-threatening environment. They leam about trees, conservation, flora and fauna and hopefully develop
a lifelong respect for nature and find a new way to develop as human beings. These schools have been run very succemfully
in Scandinavia for the last 40 years and are nov: being adopted in the UK The Acorns pre-school in Rougham is also interested
m being involved with the movement. The Trust has also approached Rougham Primary School m the hope that they may
become involved m the future.

The v;oods are nov' increasingly being used by the pubhc for recreauonal purposes such as ofl'-road cycle races.

Bee keeping is expanding within the wood~ in cleartngs as they provide a sheltered eoviranment where bees can thnve.
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Objectives, activities, achievements and performance ot' the Trust (Continued)

The advancement ofclassical music

The 1rustees have conunued to fund the music education of Rougham pnmary School, wluch hac over 200 pupils 1he
ob&ect&ve is to provide a musical education to all pupils starting from the youngest and wortong upwards through the school.
The 1'rust &s prov&dmg funds for both instruments and teaching. Thsc year the Trust hac made a grant of f 11,680. 1he school
now hac an orchestra, choirs and other music groups. We include below, a repon from the school's music teacher, Sharon
Francis

ll'e hair had ann&her bus& musicvl &'eur ut Roughum Schvo(. The Str&ng prugrumme Aas contmued tv /louroh with l6 new

children bemg offered f&ec v&olin and cell&& le&cons In add&&ion, about half the children wht& starteJ iv&th &lie programme lait
yeur chose to continue lessons either rn a smaller group orindiwduall& and this ix pard for by the pureno We wi(l have a
ximilor pri&portiur& cvntmmng un frr&m this sear s group lessvn&

We hove recer&tls hud our first seiux vf Assoc&a&ed Board muss& eiam cuicesse& Last &erm 4 ih&ldrrn took their xiolin prep
test and, vJ those, 3 took &heir grnde I exam Inst mi&nth pvscmg with fl&mg colours (distmcnonc and merio Amaringly. 4 of
the new cell&& group iivrr doing so well tha& the& took exam& too, 3 tool rhe Prep te&t and one pupil rook grade I Of coun»,
i&'s not all abour exams as succesc &c measured m so many different wsps Last week we held our first 'String Pupili ' concerr
win»I& xve werr delighred rv have Allan Gould avend 28 ch&ldren perfonnrd and fvr monv this wac their firsr public
performance Th&s included not onh the ch&'Idren who learn iiith mr bur (invited 2 ofnur oiher wvlinicts to perform

ll'i&A .co nianv stnng players our orchecno hax Jlouriched vnih members of all the snxtrumental families repreimited lair
ivecl we gave a perfi&rmvn&e for par»no pla&ing v sung» v/ muci& I am hoping tii applx for &hr ori Iirsrra to rep«xi nt

Rougham Sebi&ol vt thr &Celebrativn i&/Sih&&olc Mucii
' ai Snupe A(alt&ngs in, 'X(urch

TI&e «li&iir hax visa hvd lots o//un rhic ieai vnd lost trim iir ti&ak port in 'AAoi' Snigfi&r rhe /&Iu&1 R»se bs tie&and»&
L'L'strung& irirh Stowma&krt Cl&orule Thc& w'er& so i&np&rxsi'd w ith &lie childrs'n rhai the& hale inx'llxv( Iii to lak» pi&r& ul

another la&gi' scale el&oral work &v b&' hild at tlir Apex in A(urrh 20(h'

AII the children hai e hvd an hou& &ifspi'cail&0 music teaching a w'eek Topic Ii&ghlighrx ha i e been lear mng &op(ay th» /2 Bv&

Slue) on keyboards (veer 5/, composmg songs on iPads (v»ar 6/, graphic s&.
.ores (veer 3/ i&arid muss& tapim me(i&ding

Indonesian game/on, San&ha, Indiun raga In key stoge I children hax'e been developing sk&(ls to play ms&«&ments tofu&n& a
ii holr c /use ensemble and small groups and exploring inctruments of the orchecrra mspned h& some kex pieces of class&cal
muss& )'eur 4 hvsv been leurmng to plav brass oisin&ments ac pan of th» County It&der C&pporum&t&es programme w &&I& a
small grnup my ear 6 vn the 'fi&llaw on'programme.

Spec&ul musicvl mon&ents oJ the year includ» our ke& stage 2 Cliristmas performance in Rougham church &Aemed vn
&Christmas around the &porld'. Ipe had over 30 mstrumentalists p»%rm&ng in the finale accompanving the set
of the school smgnig in an arrangement of 'Born is the Kmg ', complete w'ith drum kir Our summer perJormancex have
duplayed sv much &alent in our children tov, both mits&'call& and dromancallx; parti&ula&ly xxvh our year 6's The smgmg
Aas been spectacular

Another special event was the visa of M&»harl Copley whi& wac ilir found& r mi niber of the Cnmlxridge Ruskeri and I&as nne

vf the mr&st impressi ve musical (' I"s I' ve n en seen, having performed in most of the moin rom err kalb all v round the world
It was very humblmg to hei e such a musicion in school Michael spenr a dav with us m Mvy and staned off with a cvncerr
vnd demonirrnuon of olmoct even wood&rand iristrument both imagmabl» and iimniagmable / wac rammiscioned ax
accompam'st so the children benefited from a complete performance of a wide range of muc&cal srylec For me the moct
impressii e pori of rhe concert woc when Michael performed on two recorders sonultanevuclx m herman&x II&c enthutdacni
i»ax infectious and thr children absolute(& loved it. Michael spent th» rect of&he dax with indivsduu(&la&sec teachmg &him tv

pluv ocarina& and givtng opportunities for chsldren to ha&e a go on some more unusual inctrumerits We w'o&ild lox'e tu inure
Michael bacl and I knoiv that h» en&ox ed his da& w&th the cAildren siv much that he xi ould (oi e tv do more edu& v &iona/ work
in.i&I&vol&in Bun with me
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Objectives, activities, achievements and performance of the Trust (Continued)

As you may be aware, this lias been a difficult year for staff, and tn particular, Jdrs Grimes. Jye were the sub&ect ofan unfair
and prejudiced OFSTED msprrtion which did not reflect the «onderful teaching and learning that takes place here. The
inspectors did not even acknowledge that there was any music reachtng in the school or any extra-curricular niusical
opportunities m the school, hence there was no mention ofmusic in the inspection report. It very much felt asif they didn' t
want to find anything good and positii e in our school. I am commiued ro my belief that a school that has well over a quorier
of children learmng instruments cannot be a fathng school. I «xtuld like to thank you for standing by us through this trymg
time.

As the academic year draws to a close I am lookmg aheud to th» next one and I would very much hke to keep everything in
place with classes, string lessons, choir and orchestra 8'ith over half ofthe current sttmg group children wishing to contmue
their lessons our main tisue ts time and space but I think we havej ust about sorted it for September. I am plunning to buy
.some replacemem keyboards and a few other percussion instruments that are needed for class music as well as some ne«
music%r the orchestra and choir wuh the amount that we still have 1%in our budget Iwill also be geuing the school violin i
and cellos sen iced as needed

I would like to close hy ihanking you wholeheartedly for enabling us to bring music alive at Rougham School JI'ith constant
cuts to the budget the school would net er be able to afford to offer rhe children so many voried musical opportunities or even
a specialist music lesson for ei cry child 0'e are very proud of whot we can oget musically to the children and we lool
forward to cunrinuing tire growth vf music at Rougham School

The advancement of the history ofRougham

As a result of the survey of the important ancient monuments of the tumulus and villa at Eastlow Hill wluch were completed
by GSB Prospection Ltd during the summer of 2015, a meetmg of regional archaeologists was convened m Rougham on 26
Ianuary 2016 when the future of the sne was discussed. Those present mcluded archaeologists Edward Manin, Jude Pluviez,
Helen Geek. Angus Warn«sight and Faye Minter, English Hentage representauve David Kenny, and trustees Karen Murdoch,
(:hristopher Has, kins, Adrian White and George Agnew and Rougham Estate Farms Manager Simon Eddell The possibility
of a grant from English Hentage was raised by David Kenny and a team was assembled to bnng together the detail required
for this including Edward Martin and Jude Pluviez, who advise the Trust. A meeting was set for 12 July to bring together all
the required informauon The applica(ion for the grant was duc to be heard dunng the summer of 2016. The result was that a
grant of 620,000 was offered by Histonc England to enable exploratory work to be on both the tumulus and villa sites.

A search was instigated to try to track do«st finds from the villa site held in store at the Suffolk County Archaeology Service
store m lpswich. A visit to the store was arranged and took place on 5 July anended by Faye Minter, Jude Pluviez, Edward
Martin, Chnstopher Hawkins, Karen Murdoch, Adnan White and George Agnew and bye student archaeologist and historian
Bronte Earl as an observer. Many finds were scen but the two crucial metal figunnes found during the 1970s were noi there.
One has subsequently been tracked down and will now join other material at the store. The other was thought to be in the
possession of a former tenant of Lake Farmhouse, Rougham Efforts have been made to track this down. It was eventually
discovered that the finder of the second figurine had donated it to the local museum Moyses Hag in 1976 along with a brooch
and an amphora handle. The figurine has been located and the brooch remains to be iden«fied as there are several in the
museum's possession

The Trustees have received an imponant offer to lend the Trust items from the store when the Trust has established a suitable
exhibition space for the oblects, perhaps as part of a visitor centre near the site. Plans for such a buildmg have been discussed
as part of the future planning for the site when funds are available. A search is also being instigated in Cambndge to try to
track down the missmg lead coffin I'rom the tumulus which was deposited at the Mesman Museum during the I g40s by John
Henslow and Phihp Bennct and has subsequently disappeared
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Objectives, activities, achievements and performance of the Trust (Continued)

The funding of f20,000 from Historic England has stimulated some serious archaeological work to be undertaken. Suffolk
Archaeology were given the contract after considenng quotes and proposals from University of Cambridge and Oxford
Archaeology East The work on both the tumulus and the villa site were planned to be undertaken m two stages — the first
one dunng the late wmter/early spnng in februaryMarch 2017, takmg advantage of the lack of vegetation on the ground and
the second one dunng the late summer of 2017.

In the first visit m late winter the archaeologists tned to locate the three other tumuli which are referred to in the hterature
They used ground penetrating radar and some existing hdar images to locate theses mounds The work on the villa site at this

stage involved various test trenches dug at locauons sho~n to be significant dunng previous scanning of the area m 2015
One trench produced a large quantity of Roman tile material, wall plaster and buck all datmg from the roman period. The
painted plaster was of a quality that indicated that the site would have had high statu~. These trenches were all outside thc
actual scheduled siie.

The archaeologists returned durmg late September 2017 tn contmue with phase two of the prolect I hey dug some mor«
uenches at the villa site and m one on the scheduled monuments the& found the corner of a Roman building which could have
been a bath house with a possible hypocaust system At the tumulus site work wac undertaken to try to find where klenclov,
had entered the largest of the mounds m 1844.

The edgec of the tunnel were found on the nght-hand side as was the onginal Roman ground level. The only finds were two
pieccw of brick v ith mortar which may have origmated from thc sepulchre withm.

kanouc local people are knoicn tn have entered the tuinulu in the pact I hccc are Plul Sage, once aged 9s and still lorna at

home in Rougham He ctsned and entered the tumulus m 1932 Hc wac brought oui to the tumulus io meet the archseolotpstc
and to tell them what hc could remember

Derek Brien (IIrmbot cchii ines neet door to thc tumuluc entered thc tumulus m 1937 Iookmg for apples uhicli secre bema
ctored in thc entrance ai ihe time

Derek karrow vxsited the site m about 1960 He explored the tunnel «tth a fnend usmg torchec shortl& before leavmg to go
to university. He contacted uc through the Trust website and arrangements were made for turn to visit the site and to meet
with the archaeologists ARer visiting the site he was mterviewed for the Trust's aural project.

1 he next stage ic to try to match up soine of thc scene made m 2015 with some core samples to try to understand the ccaiw
better It wac agreed that The Rougham Estate Trust might be able to fund thu if the cost was relatively modest A figure of
f I 000 wac suggested. We now awan quotes Suffolk Archaeology will then produce their report on what they have found

The hope is that this information will provide enough mformation to be able to submii a lottery funding application to
undertake some senous v ork on the tumulus and villa sites in the future
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Objectives, activities. achievements and performance of the Trust (Continued)

Rougharu Hall

The Rougham Estate Trust is very concerned to preserve the Stableyard at Rougham Hall which was ongmally begun in
around ) 826. The most imposmg pan of the complex is the gatehouse and clock tower. Due to the actions of weather over
many years the roof of the structure has been lost and water has got in. The Trust commissioned a structure) survey of this
buildmg. This demonstrated that the structure was at risk of collapse, also placing at risk members of the public and the
tenants of the two cottages situated wtt)un the Stableyard. The snucrural surveyors designed a type of birds' nest scaffolding
which has been erected both inside and outside the structure. This stabilises the clock tower whilst we decide the next steps.

The Trust has now appointed Roger Balmer of Fountain House Studio to guide them m findmg the right way to preserve tlux
structure. He has suggested that the Trust need to have a long-term plan for the whole courtyard He has therefore produced
plans not Just for the gatehouse and c)ock tower but also the generator house —this will form phase two of the pro)ect. The
plan is that each of these buildings will be restored and converted into accommodanon — probably two or three bedroom
houses.

A strucrural survey of the mam hall buildmg has also been undertaken. As a result, a secunty fence bas now been erected
around the hall to protect the public from possible fallmg masonry and to protect the building from theft and vandalism.

George Agnew has given illustrated talks on the history of the Estate and the hall to the Fnends of Rougham Church and to
msitors at Blackthorpe Barn, Roughani.

The Trustees are ver& pleased v, ith the progress that has been made on all three of the Trust's objects during the last year and
feel that the Trust is now set on an ambitious and appropriate path for the future.

Financial Rex ie»

)he Share Portfoho held by the 1 rust was sold in May 2017 m its entirety to help to secure the funds required for the Stable
Yard Pro)ect. 1 his sale raised funds of approximately f224, 000 Tlus pro)ect is helping to secure the future of the histonc
Stab)eyard, Gatehouse and Clock Tower at Rougham Hall

f250,000 was placed with the United 1 rust Bank for one year on I 35'A interest from 29 June 2017 to 29 June 20)g 1wo
loan accounts have been created benveen the Trust and both Rougham Estate Farms and Cieorge Agnew on fully commercial
terms This enables thc Trust to reccivc a good income from im surplus cash whilst helping to secure the good management
of the remainder of the Estate which in due course will fall to the Trust

1he overall result for the year ended 31 March 20) 7 as set out m the statement of financial activities on page 11, was a surplus
of f ) 5g,33).
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Reserves policy

Ai 31 March 2017 the unresuicted reserve balance (mcluding designated funds) was f15,021,440. The target level of free
reserves is one year's worth of core expenditure, which is considered to be lo&v given that the Trust has relatively few
overheads, and can control the level of grant funding which is awarded The target level of free reserves will be quantified
more accurately m future years as the Trust matures Total free reserves (which relate only to the general fund amounts not
represented by tangible fixed assets or mvestment property) as at 31 March 2017 were f 191,417. Trustees consider this to be
an acceptable level of free reserves taking into account the low level of core costs mcurred by the Tmst

As detailed m note 14 to these financial statements the Trust has four designated funds, one being the Rougham history fund,
which has been set up to nng fence the anticipated future cost of restoration projects on histoncal features in and around the

village. A second fund, the conservation, protection and improvement fund has been set up to nng fence the ongmng woodland
conservanon costs of the area protected by the Trust, and a third fund, the classical music education advancement fund

earmarks the allocated grant fundmg for Rougham School for music education for the coming years. The final fund, the fixed
assets and property fund reBects the value of charitable resources held as investment propeny or tangible fixed assets. The
total value of these fund» at the balance sheet date is f. l4, 830,023.

I he (rust held one restncted fund dunng the year, v hich had a value at the balance sheet date of f12,934 Details of this

fund can be found in note 14.

Invesiment policy

The trustees decided to sell their enure share portfoho shortly after the end of the financial year Thw sale was with a view

to secunng gams mad«withm a volatile stock market The Trust has major building restoration protects in its sights relatmg
to kev I rus& asseis It v. a felt that the funds released from the share sale would be needed fo& thi puq&ose and would he

safer m th» hank

((ning Gonccrn

11)e I ruiuees do r)oi have an& un enainties when applymg tire going conceni basis ot prepare&i&in to thee financial statements

Risks and uncertainties

Brexit soll represenis the greatest uncertainty for any organisation involved m rural activities as it has placed grant payments
and environmental subsidies m doubt for the future Woodland management currently receives venous grants and the doubts
over the future of these casts doubt over woodland management as a whole. The Rougham Fctate woodlands (managed by
the 'I rust) have recently been accepted onto the liigher Tier of the (. ountrysidc Siewardship Scheme which is currently funded

by the I uropean Union. I he UK government has given an undertakmg that tlus fundmg will be guaranteed unul 2022. Further
forward most speculanon suggests that such grants that do contmue after 2022 will probably be environmentally based and
as this is a core object of the chanty it seems hkely that the Trusi stands a good chance of being able to secure such funds

that may exist. The Rougham Estate Trust as a whole faces threats from Brexit on a broader level The Trust cannot ren&ain

immune to a possible decline of thc whole rural economy as a result of Brexit, if the very fundmg which keeps it prosperous
is withdrawn

The tenancy agreement between the Trust and George Agnev, relatmg io the house propenies, in which both parties have

equal share~, has mmimised the nsk to the Trust from engagmg directly in property lettmg and has secured a steady and

predictable income which enables the I rusi to budget and focus more on its key objects.
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Risks and uncertainties (Continued)

As a charity involved m rural and woodland management, diseases in woodland trees such as Acute Oak Dechne and Ash
Dieback folio»nng on the heels of Dutch Elm Disease threaten to dramatically change our landscapes and woodlands in the
future. Forestry is by its very nature an extremely long-term activity An oak tree planted today could be alive m 500 years
and a yew tree in 3000 years It is impossible to anticipate whether the climate that we will have then will be able to support
such trees, or whether they will be able to «stixstand the storms that will be thrown at them during their lifetime The answer
is to plant trees where they thrive and to always aim for diversity so that if one species suffers from changes then another
may thrive. Balancing tlus with a desire to maintain the local ecosystem and native flora and fauna is hard but herein lies the
key to our environmental future.

The Trust wholly or partly owns an extensive number of house properties and other significant buildmgs. Most of the
houses are in a lettable state and are let to the Rougham Estate who let them out This provides the Trust with a secure and
regular income. Some tmponant properties are m need of major restoration and are therefore not currenfly leased to the
Rougham Estate The Trust has plans in hand to commence the restorauon of some of these propenies, panicularly the
Rougham Hall Stable Yard Tower Gatehouse and later the Rougham Hall Stable Yard Generator House. Also within the
next fewyears Ia»stays Farmhouse, which is an important htstonc Suffolk Farmhouse probably dating back to the 13th
century. These projects will all be expensive but their restoration is key to the Trust's ob&ect of conservation. protection and
improvement of the environment of the Rougham Estate, for the benefit of the pubhc.

Other factors likely ro affect The Rougham Estate Frustin the future

Chmate Change threatens all of us and particularly a natural world that is unable to adapt itself quickly enough to changing
weather and temperature conditions. Wetter and milder wmters, boner and dner summers with more extreme weather events
are difficult to guard against

Plans for future periods

Ex ended environmental work m the woodlands as the co rein ro ramine takes effect
The Rougham Estate though based in the pansh of Rougham sp~lls across mto other panshes as well To the south lies
Bradfield St George The Estate's southern woodland block hes partly in Bradfleld St George. A shan distance further south
in Bradfield St George is located a nationally important block of coppice woodland called Bradfield Woods wluch is owned
by the Sulfolk Wildlife Trust. These woods have been in continuous coppice since the middle ages and are very rich m flora
and fauna It is hoped to be able to achieve a hnkage between these woods A key beneficiary would be the dormouse, which
is an endangered species. It is hoped that we can achieve a wildlife corridor to encourage the dormouse to reach the Roughani
Estate woods from Bradfield Woods. The dormouse lives in hazel coppice and this is exactly the type of envu'onment that we
will be restonng at Rougham Surveys of dormice have already been undenaken in the Rougham woods. So far however we
have not found any dornuce.

Pond Restoration
The Rougham woods contam many ponds Many of these ponds have been neglected for many years. Suffolk is a very dry
part of the country and these ponds represent an imponant water resource for wildlife. The Great Crested Newt is a very rare
and protected amphibian which has been recorded in several ponds on the Estate. Newts need healthy ponds to breed in
Woodland ponds get silted up very easily by falhng leaves and branches. Clearing these out regularly and allovnng hght to
be cast on the water revives these woodland ponds. Some clearance therefore needs to be made to these ponds every fev,
years to mamtain their vitality and ecological value.

r h Rid Wid
Ride «ddening within the woodland lets in light which makes them a greatly ennched habitat for wildhfe The vast malonty
of wildlife lives in the v'oodland edge. By creating or opeiung up ndes through the woods eITcctively you are creating more
»oodland margms within the woodland itself. It is probably the most important environmental task that can be undertaken in
a piece of woodland. The best rides to open up are north'south rides as they let in the most hght with the least shadows The
very rare Purple Emperor buiterfly has been seen m clearings in Rougham Estate woodlands on several occasions m recent
years They are a vivid example of the benefit of nde widening
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Plans for future periods IContinued)

Develo ment work at Rou ham Hall and Park includin the Stable Yard Pro ect
Rougham Hall was buil& in the 1820s. It is a gothic mansion designed by the archnect Thomas Hopper which was bombed
m September 1940.The ruined hall and parkland have smce fallen into disrepair The hall building though a ruin is still
very fine but &t is now becoming dangerous, so the Tmstees wish to erect a security fence around the ruin to keep visitors
away from the structure. This will also have the benefit of preventing the thefi ofbuildmg matenals from the site which is
becoming a very serious problem. The Hall's stable yard, built around 1824 is very stoking with a clock tower and

gateway, stables, two houses and a generator building around a courtyard This was not damaged during the bombmg
Whilst ihe houses have been mamtained smce, the other parts of the stable yard have not been and require senous
restoration work A surrey of their structure was undertaken dunng 2016 and the Trustees wish to retam tlus part of the hail
structure for the future. 1 he parkland mcluding 15 acres of gardens which featured m the Gardeners' Chronicle in 1896 and
were designed m part by George Paul the famous rose grower and garden designer. They have fallen mto disrepau' and
require and merit senous work. A survey of the parkland has been commissioned in the summer of 2016 from Harry Bame&
of Rod Pass Associates Ltd and &s currently awaited The trustees resolved to erect a secunty fence round the nnns of
Rougham Ilail shonly after the end of the financial year. Its purpose was to protect the structure from vandalism and to
protect the public from falhng masonry This fence has now been successfully completed

Continued and ossible &ncreas&n su on for the music educauon at Rou ham Prim School
The advancement of classical music is a 'I rust obiect T he Trust has decided to substantially suppon the musical educanon at
the local Pnmary School which is situated in the village of Rougham and at the centre of the Estate The Trustee see this as
a long-term obiective, as contmuity &s esscnnal when giving this kind of support to beneficiaries Currently the Trustees give
a sum of around f10,000 per annum to the school to fund the music programme It &s passable that this amount nught be
mcr«as«d in future vears Already ive receive requests for slightly larger sums which hme so far been agreed tn The scho&1
lacks a stage and u could be &liat the I rust might consider helping to tund the purchase of one m the future &f this ti&tid m

«nh &hc sch&iol requirement D&her reques&s ma& wrl! ause &wc& t&m&

l)eiekprnignt ol the lpstlo«lnll 1umulus and S'illa Pro ranmi&- for thc & nscriatnrg arid lit&~ere&anon of th&,sits «&tli 8
p&issible visitor &,'crore and mus&urn

The Eastlo«lull comple~ consists ol onginally four tumuh constructed dunng the Ronian penod and probably from &he

second century AD onwards along v ith a substantial villa sne, all located along the Roman road that ran from Chelmsford to
Anleborough which also forms part of the complex. Two of the tumuh have vinually disappeared and one is small, however
the largest of the four known as Eastlowhill &s a large mound v;hich is of mternat&onal Mgruficance The area was excavated
in the 1840& by John Henslow, who is known as Charles Darwin*s mentor and a veD important figure in 19th century
scholarshtp 1 his excavanon is one of the first documented archaeological excavations m Suffolk In the large mound he
discovered not only the usual cremation goods found m the other mounds and in many other places but also a building buned
within the mound «4th a lead coffin coniammg a body Such a bunal &i umque In the long-term the Trustees plan to apply
for a lottery grant to excavate, conserve and open the site up to the public either by opening the tumulus and, 'or by creatmg a
visitor centre and museum close by Historic Fngland have Just given the Trust a grant of up to f20,000 to undertake some
preparatory work to help to put together the lottery applicauon, mvolving metal detecting, scanning the area, undertakmg a
small excavanon of the entrance passage where Henslov; is thought to have entered in the 1840s and to help to shore up the
mound This is a very exciting project and ranks very highly on the Trust's list of pnonnes

E *. &sA I&&i l s
As patt of the Trust's History of Rougham remit the Trust has set up an aural history archive to record the memones of long-
time residents of the village. It is also collecting photographs and other matenal to suppor& dus archive. This Trust now has
ns first volunteer who &s helpmg with dus proiect Each year the Trust looks for funher people to mterview At a village event
to celebrate the Queen's Diamond Jubilee m the summer of 2016 the Trust had a small display of photographs which it has
collected which was combined «sth an appeal for further villagers to be mterviewed Tlus is a long-term proiect.



THE ROUGHAM ESTATE TRUST

Report of the Trustees for the year ended 31 March 2017

Structure, governance, management, reference and administration details

The Rougham Estate Trust (registered chanty number 1155315 registered in England and Wales) was established on 14
January 2014 and is governed by a Trust Deed. The registered oAice of the chanty is Tbe Estate Office, Rougham, Bury St
Edmunds, Suffolk, IP30 9LZ

Governance arrangements and management

1 he Trustees responsible for the management of The Rougham Estate 1 rust dunng the year were

Sir George Agnew Bt.
Mr Christopher Hawkms
Mr Desmond Astley-Cooper
Mr Allan Gould
Mr Adrian White
Mrs Karen Murdoch

Trustees are appointed by the Board of Trustees by a resolution of the Trustees. The Trust Deed provides for a minimum of
three and maximum of eight Trustees

The 'I rusiees are responsible for the operation of 1 he Rougham Estate Trust and they take all malor decisions m relation both
to management of The Rougham Estate Trust and the provision of grants and donations.

1 he Trustees meet at least twice a year but more often when there are important matters to discuss Decisions made by the
1 rustees are mmuted and then executed

Statement of Trustees' responsibilities

Chanty law requves the Trustees to prepare accounts that give a true and fair view of the state of aifams of the charity and of
its mconie and expenditure for thc financial year In domg so, the Trustees are required to.

~ select suitable accounting policies and then apply them consistently;
~ make Judgements and estimates that are reasonable and prudent,
~ state v hether apphcable accountmg standards and stateinents of recommended plcetceetaye~een llowed. sublect

to any departures disclosed and explained in the financial statements;
~ prepare the financial statements on the gomg concern basis unless it is mappropriati: to presume that the chanty

will connnue m operation.

The Trustees are responsible for keeping accounting records, wluch disclose with reasonable accuracy thc financial position
of the chanty and enable them to ensure that the financial statements comply with applicable charity law. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for prevention and detecuon of
fraud and other irregularities.

This report was app d by the Trustees on ....S..I.J.)...~......

Sir George Ague Bt.
Trustee

Mr Allan Gould
Trustee
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THE ROUGHAM ESTATE TRUST

Independent examiner's report to the Trustees of Tbe Rougham Estate Trust

I report to the 1 rustces on my examination of the accounts of The Rougham Estate Trust for the year ended 31 March 2017,
which are set out on pagesl I ro 24.

Responsibilities and basis of report

As the Trustees of the chanty you are responmble for the preparauon of the accounts m accordance u'&th the requirements of
the Charities Act 2011 (' the 2011 Act').

I report m respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and m carrying
out my examinat&on I have followed all the apphcable D&recuons given by the Charity Comnuss&on under section 145 (5)(b)
of the 2011 Act.

An independent examination does not involve gathenng all the evidence that would be required in an audit and consequently
does not cover all the matters that an auditor considers in givmg their opuuon on the accounts The plannmg and conduct of
an aud&t goes beyond the hm&ted assurance that an mdependent exammat&on can provide. Consequently, I express no op&n&on

as to»he&her the accounts present a 'true and fair view' and my report is limited to those specific maners set out in the
independent examiner's statement

Independent examiner's statement

I have completed my exam&nauon. I conlirm that no matenal matters have come to my attention m &onnect&on w&th the
exammation givmg me reasonable cause to behevc that m any matena! respect.

account&ng record werc no& kept m respect oi the chant) a& requ&red by &ectum 13(i of the 2011 Act or
thc accounts do not accord v, ith tlu&sc record&. or
the account& do not comply with thc apphcablr. rcqu&remen&& omceuung tlir tor&n and content ol accounts sei & ut in

thc ('haut&ex (Accounts and Reports& Regulation& 20()g other than an& requirement &hut tlic ac«ll&ilts give a &i I&&' all&1

lair i ici&' && hich &s rmt a matter considered as part of an mdependent examination

I have no concern& and have come across no other maiters in connection w&th thc exammauon to wh&ch attent&on should be
draws& in tlus repon in order to enable a proper understandmg of the accounts to he reached

Name: Clairr Sutherland
Name of applicable hated body. The )as&hare vJ Cha«ered 4«vun&an i& in England and IYalr i

Relevant professional quahfiration or membersh&p of professional body: Char&errd &lacuna&an&

ON BEHALF OF RSM UK TAX AND A('COUN I'IN(i I.IMITEI)

Chartered Accountants
Address; Abbotsgate Ilouse. Ilollow Road, Bury St Edmonds. Su(folk, IP32 7I.A
Date: (4 ) &crx~«-&)

~i(uvwghgu&g&t,
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THE ROUGHAM ESTATE TRUST

Balance sheet at 31 March 2017

Note 2017 2016

Fixed assersr
Tangible asset~
Investments

Total fixed assets

1,357,102
11,813,157

13,170,259

1,357, 102
11,509,671

12,866,773

Current asserts
Debtors
Debtors due after one year
Cash at bank

10 8,4) 0
10 1,620,523

269,256

198,832
1,646,406

242, 183

Total current assets 1,898,189 2,087.421

Liabsliriesr
Creditors amounts falling due»sthin
one year 11 34,074 78, 151

Set current assets

Net assets

1,864, 115

I 5,034,374

2,009,270

14,876.043

The funds af ihe rhari iyi 13

Unrestncted funds
- (reneral fund
- Designated funds

Restncted funds

191,417
14.830,023

12,934

278,678
14,597.36s

Total charity funds 15,034,374 14,876,043

the financial statements were approved by the Trustee. and authonsed for i~sue on
and are signed on their behalf by:

Sir George gne» B
7

Trustee
Slr Allan Gould
T rustee

The notes on pages 14 to 24 form part of these financial statements
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THE ROUGBAM ESTATE TRUST

Statement of financial activities for the year ended 31 March 2017

income from:

Unrestricted Restricted
Funds Funds Total Funds Total Funds

Note 2017 2016
8 f

Donations, legacies and grants
Other trading activities
Investments
Other

3 23,078 23,078 13,$50,775
4.816 4,816

4 1$7,$14 187,814 19I,954
250 250

Total income 192,880 23,078 215,958 14,042.729

Expenditure on:

Raismg funds
Chantable activities

Total expenditure

Net income

36,955
37,358

74,313

118,567

10,144

10,144

12,934

36,955
47,502

59, I 97
28,564

84,457 87,761

131,501 13,954,968

Other recognised gains&

Nei gains on mvestment assets 9 26,830 26,830 570,392

&Net inovenient in fuuds 145397 12,934 158331 14,525,360

Reconciliation of funds:

'I otal funds brought forward

Total funds carried forward

14,876,043 I 4&876&043 3'&0,683

14 15,021,440 12,934 15,034374 14,876,043

The notes on pages 14 to 24 form part of these financial statemenes
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THE ROUGHAM ESTATE TRUST

Notes forming part of the financial statements for the year ended 31 March 2017

I Accounting policies

(a) Basis of accounting

The financial statements (accounts) have been prepared under the lustoncal cost convention and m accordance
with Accounting and Reporting by Charities; Statement ofRecommended Practice applicable io chariues preparing
their accounts m accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (etfective I January 2015) (Chanues SORP (FRS102)), the Fmancial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102), and the Chanues Act 2011, and UK Generally Accepted Practice
as it applies from I January 2015.

The financial statements (accounts) have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts and Repons) Regulations 2008 only to the extent required to provide a 'true and fair' view.
This departure has involved following Accountmg and Reponing by Chanties preparing their accounts m
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effectiv I January 2015) rather than the Accounting and Reponmg by Chanties: Statement of Recommended
Practice effective from 1 Apnl 2005 wluch has since been withdrawn.

The Rougham Estate Trust is an unincorporated charity domiciled and registered in England, wluch constitutes a
Pubhc Benefit entity as defined by FRS102 Assets and liabiliues are uutially recognised at cost or transacnon
value unless otherwise stated m the relevant accounting pohcy notes.

The financial statements are prepared in sterling, which is the functional currency of the Trust Monetary amounts
in these financial statements are rounded to the nearest pound.

(b) Going concern

The Trust has steady income from the rental of the investment properties and as such the Trustees see no matenal
uncertamties in applying the gomg concern basis of preparation.

(e) )neome recognition

All income is recognised once the charity has entitlement to the income, it is probable that the mcome will be
received and the monetary value can be measured with sufficien reliability.

Dividend income is recogtused once the dividend has been declared and notification has been received of the
dividend receivable from the mvestment manager.

Interest on funds held on deposit is mcluded when receivable and the amount can be measured reliably, ttus is

normally upon notificauon of the interest payablc or paid by the bank.

Rents receivable are recognised when receivable by reference to occupancy of the investment property.

Legacy income is accounted for when received or, if before receipt it becomes probable that the chanty is entitled
to the mcorne, the legacy will be received and the value can be determmed with reasonable cenamty.

14



THE ROVGHAM ESTATE TRUST

Notes forming part of the financial statements for the year ended 31 March 2017 (Con(/nr(ed)

1 Accounring policies (Continued)

(d) Expend&rare recogninon

All expenditure is accounted ior on an accruals basis. L&ab&ht&es are recogrused as expenditure as soon as there is
a legal or constructive obligation comm&ttmg the charity to the expenditure, ii is probable that settlement will be
required and the amount of the obligation can be measured reliably.

Suppon costs are allocated or apportioned to the apphcable expenditure headmgs on a proponionate basis

Grants payable are payments made to third parties m the furtherance of the chantable objectives of the (rust. The
grants are accounted for u, here either the 1rustees hase agreed to pay the grant without condition and the rectpieut
has a reasonable expectation that they v:ill receive the grant, or any condition attaclung to the grant is outside thc
control of the Trust

(e) Irrecuv&'&uhle 1'&(T

lrreco& erable VA'1 is charged agamst the expenditure headmg for which &t was mcurred

(li Cr&s(& of raising funds

('osts of ra&smg funds relate to investment management costs associated with the freehold mvestment propeny and
equity holdmgs, which are held io generate investment mcomc I.egal and professional fees directly attnbutable to
the freeh&ild investment property and equi&i holdmgs arc also &ncludcd w&thm the costs nf raising fund

(l,'& f llu&'uuh/&' ucnl'ul&o

Costs of charnable ac«viues ms ludc grar&ts and ihe &os& ot actis &ties unde&tat&co directly

(h) faxonon

(he Trust, as a registered chantv, &s not considered liable for assessment to tax on &ts results, to thc cxtcnt that
surpluses are apphed for the chantable ob/acts of the Trusi

(i) lung&hie fired un&(i und dep&c& iu(ion

Tangible fixed assets compose solely of freehold land and no depreciation is charged. This land was donated and
is reflected at its fau value at the date of transfer

15



THE ROUGHAM ESTATE TRUST

Notes forming part of the financial statemeats for the year ended 31 March 2017 (Continued)

I Accounting policies (Continued)

(j) Fucd asset mvesiments

Trade mvestments are a form of basic financial instrument and are mitially recogmsed at their transacuon value
and subsequently measured at their fair value as at the balance sheet date using the closing quoted market pnce
The statement of financial activities mcludes the net gains and losses arising on revaluation and disposals
throughout the year.

Investment properties are initially recogiused at cost, or fair value at the point of transfer where donated, mcluding
any dnectly attributable expenses. Subsequently mvestment propenies are carried at their fair value recognised in
die statement of financial position.

(k) Realised gains and losses

All gams and losses are taken to the Statement of Fmancial Activities as they arise. Reahsed gains and losses on
mvestments are calculated as the difference betv een sales proceeds and their opening carrying value if acquired
subsequent to the first day of the financial year.

Unreahsed gains and losses are calculated as the difference between the fair value at the year end and their carrying
value. Realised and unreahscd invcstnient gains and losse~ are combined in thc Statement of Financial Activiues

(/) Debtors

Trade and other debtors are recogrused as the settlement due after any discount offered. Prepayments are valued ai
the amount prepaid net of any discounts due

(m) Cash ar hank

Cash at bank includes cash and short term lughly liquid investments with a short matunty of three months or less
from the date of acquisition or openmg of the deposit or smular account.

(n) Creditors ur prurisiuns

Creditors and provisions arc recognised where the chanty has a present obligation resulting from a past event that
will probably result m the uansfer of funds to a durd party and the amoum due to senle the obligauon can be
measured or estimated rehably Creditors and provisions are normally recognised at their settlement amount afier
allowing for any trade discounts due.

(u) Financial msiruuienis

The chanty only has financial assets and financial liabilities of a kind that qualify as ba~ic financial instruments
Basic financial instruments are mitially recognised at transacuon value and subsequently measured at theu
settlement value.

16



THF. ROUG11AM ESTATE TRUST

Notes forming part of the financial statements for the year ended 31 March 2017 (Continued)

I Accounting policies (Continued)

(p) )rundh

Funds held by tbe chanty are.

Unrestricted general funds these are funds which can be used in accordance with the charitable oh)acts ai the
discreuon of the Trustees.
Restricted funds —these arc funds which have specific condiuons imposed by the donor on how the funds should
be spent
Unrestricted d& signa&ed funds —these are funds which have been set aside by the Trustees for a particular purpose.
For more detail see note 14 where specific funds held by the Trust are disclosed

2 Critical accounting estimates and areas of judgement

Estimates and judgements are contmually evaluated and are based on hictoncal experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Cntical accounting esnniaies and assumptions

The Trust makes estimates and assumptions coocernmg the future The resulting accountmg estimates and
aacumptionc will, by definition, seldom equal the related actual results. 1he estimates and assumpuons that have
a significant nsk of causing a matenal ad)ustment to the carrymg amounts of ac&etc withm the next financial year
are discussed belov:.

1,'sing the information available at the balance sheet date, the Trustee~' make Judgementc based on expenencc on
the valuation of mvectment properties 1 unbar mfnrmation received after the balance sheet date may impact the

valuation presented m the accounts

C&iiical arrai a))adgemenr

The 1 ructeec do not conc&der there to be any cntical areas of Judgement that have a sigmficant effect on thc
amounts recognised in the financial statements.

3 Donations, legacies and grants

2017 2016
f

Legar iei
The Estate of Sir John K Agnew Bt. 13,846,888

Grants
Woodland management
Archaeological pro)ect

3,078
20,000

3,887

231078 1 3,850,775
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TILE ROUGBAM ESTATE TRUST

Notes forming part of the financial statements for the year ended 31 March 2017 (Continued)

4 Investment income

Rental income
Dividends
interest
Other income

2017

138,557
7,394

41,863

2016
f

138,557
7,333

45,754
310

Total investment income 187,814 191,954

ln 2017 and 2016 all investment mcome was attributable io muestricted funds

5 Analysis of cost of raising funds

investment managenicnt costs
Recharged wages dr salaries
Rates
insurance
Property repairs
Electricity
Subscnptions
Telephone
Oflice admmisuation

legal and professional fees
Sundry expenses
Support costs

2017
f.

1,500
2,139
4,370
2,396
3,015

540
516
231

12,000
4,457

5,791

2016
f

1,337
432

3,850
2,290
2,992

541
502
205

12,000
30,730
4,318

36,955 59, 197



THE ROVGHAM ESTATE TRVST

Notes forming part of the financial statements for the year ended 31 March 2017 (Conrinuedj

6 Analysis of charitable expenditure

The charity undertakes its chantablc activities through grant making and awarded grants to a number of
individuals and institutions in furtherance of its charitable activities

Grants rv insrilnrionsi
Musical education at Roughani Primary
Scbool

20]7

11,680

2016
f

12,802

Other:
Woodland management
Archaeological pro)ect
Clock 1 ower restoration project
Legal and professional fees
Support costi

12,755
7,066
7,638

991
7,372

5,898

9,864

47,502 28, 564

Restncted expenditure of f3,078 (2016. f3,887) relating to ~oodland management and f7,066 (2016. ENtl) relaung
to thc East)on Hill Tumulus archaeological project is included above

7 Allocation of support costs

Svppvn rviis

Audit and accountancy
- statutory audit

independent examination
- other services

Bank charges

Cost of raismg
funds

2,592

2,996
203

Charitable
expenditure

3,299

3,814
259

Total
2017

5,891

6,810
462

I otal

2016

7,500

2,000
364

5,791 7372 13,163 9,864

8 Tangible fixed assets

Freehold
Yi'oodl and

('oit at I April 2016 and 31 March 2017 1,357, 102
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THF. ROUCHAM ESTATE TRUST

Notes forming part of the financial statements for the year ended 31 March 2017 (Continued)

9 Fixed asset investments

Freehold
investment
property

UK listed
equity

investments
Cash on
Deposit

2017
Total

2016
7 otal

Market value

At I Apri12016
Transfer in by donation
Additions
Disposal (net
withdrawal)/proceeds
btet investment gains

11,320,263

261,653

179,629

42, 122

(34,434)

26,830

7,315
303,775
(27, 119)

26.830

9,779 11,509,671 211,316
10,722,744

54,097
(48,878)

570,392

At 31 March 2017 11,581,916 214,147 17,094 11,813,157 11,509,671

Investments at fair value comprised:

Investment properties
Equities
Fixed mterest secunnes
Cash held within the mvestment portfolio

Fair value
2017

11,581,916
204,841

9,306
17,094

fau value

2016
E

11,320,263
171,036

8,593
9,779

11,813,157 11,509,671

Investment properties are stated at market value Propemes uansferred into the chanty were valued m 2011 by Strutt dt

Parker, Land Agents, and Trustees have applied appropriate mdices to those values m amving at the value of the

properties at the pomt they were transferred mto the ownemhip of the Trust, and at the reponmg date.

10 Debtors

Other debtors
Accrued income

2017

1,624,933
4,000

1,628,933

2016
E

1,793,017
52,221

1,845,238

Included within other debtors is E I,620,523 (2016. E 1,646,406) due after one year.
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THE ROUGHAM KSTATF. TRUST

Notes forming part of the financial statements for tbe year ended 31 March 2017 fCoutiuued)

I I Creditors: araounts falling due within one year

Trade creditors
Other creditors
Accruals

2017

8,282
8,397

17,395

2016
f
S,657

29,708
39,786

34,074 78, 151

12 Financial instruments

'I he carrying amount of each category of the Chanty's financial instruments held at fair value through profit or loss
at 31 March were

2017 2016

Financial assets
Debt instruments measured at amorused cost
Instruments measured at fair value through profit or loss

1,650,570
214,147

1,845,238
179,629

Financial liabilities
Measuied at amoitised cost 55,711 o8.151

13 Analysis of net assets between funds

'I angible fixed as~et~

Investments
Nei current (liabilities)'assets

I'n restricted
general fund

231,241
(39,824)

Unrestricted
designated

fund
f

1,357,102
11 581,916

1,89i,005

Restricted
fund

12,934

Total
I'unds
2017

f
1,357.102

11,813,157
1,864,115

191,417 14,830,023 12,934 15,034,374
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THE ROUGHAM ESTATE TRUST

Notes forming part of the financial statements for the year ended 31 March 201'7 (Continued)

14 Analysis of fund movements

At I April
2016

I
Unrestricted
Funds

Income
Investment At 31

Expenditure gains Transfers March 2017
g g

General fund 278,678 192,880 (45,318) 26,830 (261.653) 191,417

Designated
Funds
Rougham history
fund

Conservations,
protection and

improvement
fund
Classical music
education
advancement
fund

Fixed assets and

property fund

1,490,000

310,000

120,000

12,677,365

(7,638)

(9,677)

(11,680)

(,482862

300323

108320

261,653 12,939,018

Restricted fund

Total

23,078 (10,144)

14,876,043 215,958 (84,457) 26,830

12,934

15,034,374

The restricted fund relates to grant mcome received for woodlands management, wluch has been spent in full dunng tbe

year, and grant mcome received for the 1 astlov Hill 7 umuius archaeological project, wdth K)2 934 remainmg at the year
end.

Unrestricted designated funds relate to amounts earmarked by the Trustees for specific future projects, or represented by
certain assets. The four designated funds are:

~ Roughara history fund —relates to amounts earmarked for future historical restoration projects in and around the
village. At 31 March 2017 the fund has a balance of f 1,482,362 following expenditure of f7,638 on structural
work relating to the clock tower

~ Conservuiioris, protection and nnprovemeai fund —relates to amounts earmarked for the ongoing woodland
conservation project. At 31 March 2017 the fund has a balance of f300,323 following expenditure of f9,677 on
woodland management

~ Classical music education odiuncrmenr fund —relates to allocated grant funding for Rougham School for music
education. At 31 March 2017 the fund has a balance of f )08 320 followmg a grant made during the year of
f 11,680.

~ Fixed assets and proper(y fund —The value of chantable resources held as mvestment property or tangible fixed
assets At 31 March 2017 the fund has a balance of f12,939,018 A transfer has been made to reflect the value of
additions in the year

Unrestncted general funds represent aniounts available to be spem at the discretion of the Trustees for furtherance of the
charity's purposes
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TIIE ROUGHAM ESTATE TRUST

Notes forming part of the financial statements for the year ended 31 March 2017 (Counuued)

I 5 Commitments under operating leases

The charity as lessor:

As at 31 March 2017, the charity had contracted with tenants, under non-cancellable operating leases for the
followmg mmtmum future lease payments

2017 2016
f f

Amounts receivable
- Withm one year
- Between two and five years
- After five years

138,500 135,500
542,000 542,000

135,500

The operatmg leases represent the lease of all mvestment properties. as one contract, to a third party. The lease is
negotiated over a remammg term of 5 years (2016 6 years) and rentals are fi~ed for 3 year~ (2016: 4 years) until
the first rent revie» on I Apnl 2020. There is an option m place for the tenant to extend the lease term for a further
9 years at any point up to I March 2022

16 Related party transactions and Trustees' expenses and remuneration

Dunng the year the 'I rust had transaction~ with Rougham I ctate Farms and Rougham I ctate, both of which are
panncrslups m whwh one of the 1ruste«s m a partner In aggregate expenses of El S,217 (2016 El 5,825) vere
mcurred on behalf of the 1 rust by these partnerships. tax charges of ENil (2016. E25883)»ere mcurrc&l on behalf
of the 1 rust and reps)snents bs the I rust of f2 06S 12(i16:ENil)»ere made Lspensc. (st El, 760 (2016 I Nil) were
mcurred on behalf ot the pannerships by the I nict and anmunts of f 1,848 (2016 ENill v;ere subsequentls paid to
tile It»et Income ol E3,078 (2016. E3,057) was received by the partnerships on behalf of the chanty and
subiequently recharged but remained outstandmg at the year end At the year end, dic I rust o»ed the panncrships
E10,100 (2016' E I 5,825)

In aggregate ENil (2016:E1,646,406) of loans were advanced to Rougham I;state and Rougham Estate harms by the
Trust Dunng the year mterest of E41,577 (2016. f45,276) was charged on these loans

Dunng the year. one of the 'Irustees paid the Trust E135,500 (2016 f135,500) in respect of rent of investmem
propemes.

1 rustees liability mcurance of f547 (2016. f552) was incurred by the chanty in the year.

There were no other related party transactions vnth any Trustees m either year

No Trustee received any remuneration or had any expenses reimbursed m either year

23



TIIE ROUGHAM ESTATE TRUST

Notes forming part of tbe ftnancial statements for the year ended 31 March 2017 (Continnedj

17 Comparative Siatement of Financial Activities by fund

income from:

Unrestricted
Funds

Note 2016

Restricted
Funds
2016

f

Total Funds
2016

Donations, legacies and grants
Investments

13,846,888
191,954

3,887 13,850,775
191,954

Total income 14,038,842 3,887 14,042,729

Expenditure ani

Raimng funds
Charitable activities

Total expenditure

Net income

59, 197
24,677

83,874

13,954,968

3,887

3,887

59,197
28,564

87,761

13,954,968

Other reeogni ied gains:

Net gams on mi esiment assets

Net movement in funds

Reconciliation of funds:

Total funds brought forward

Total funds carried for» ard

570,392

14,525,360

350.683

14,876,043

570,392

14,525,360

350,683

14,876,043




