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Shetland Rescue WorseAnd Pony Sanctuary

Report of IIIS Tmatses
for the Year Ended 31 December 2016

The Irustees present their report with the financial statements af the charily for the year ended 31 Deoember 2016. The
lnmtees have adopted the provisions af Accounting and Reporbng by Charitiss: Statement af Recommended Pmcdce
applicable ta chsnties preparing their accounts in accordance with the Financial Repartirig standard apppcable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

OBJECTIVES AND ACTIVITIES
Objectives and alma
The objectives of tha charity are:

The care and protection of homes and ponies, in particular shetland panies which are in need of care and attention by
reason of aid age, skewness, maltreatment, neglect, poor circumstances or similar causes.

To meet the needs af nat only the anlmah set out in ths objscifvss but those animals who are suffering in similar
drcumstanoss.

To repave the suffering of the animals brought Into the charity's care

To provide shelter, food and rnedloal care for those animals in the shelter.

ACHIEVEMENT AND PERFORMANCE

The charity had total Incoming resources of F120,121 (62015 — 681,687) in the year. Total resources expended were
F43,761 (2015 - f'28, 980) resulting In a surplus before gains and losses on Investments of 676,360 (2015 -. 632,407).
The chartty has fulfilled it's objectives in the period.

FINANCIAL REVIEW
Reserves polioy
It Is the policy of the charity that. unrestrictsd funds which have not been designated for a specific uss should be
rn*lntalned at a level equivalent to between three and six months expenditure. The cammlttes members considers that
reserves at this level wpl ensure that, ln the event of a significant drop in funding, they will be able to continue the
charity's current ac5vltles while conslderatlan ls given to ways In which additional funds may be raised. This level of
reserves has been maintained throughout the year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
Thscharity is unincorporated snd is gavsmedby It's constitution dated 9th February 1984.

Organisationsl structure
The committee members who served during the year were:
S McKenzle
B Reit'arty

Efforls are being made to appoint new trustees but in the Intenienlng period the trustee is being supported by
professional advisers.

The committee have assessed the major risks to whkft the charity is exposed to and are satlsllsd that systems are In
place to mitigate them.

The committee have taken due regard ta the charity commission requirements on publM benefit and are sadsffed that
the charity meets lhe Criteria,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
514964

Principal address
Rarnsbroak Lane
Wale ViPsge
Liverpool

Me rseysl de
L24 5RP

Tlusbies
Miss S McKenzle
B Rafferty

Trustee
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Shetland Rescue Horse And Pony Sanctuary

Report of the Trustees
for the Year Ended 31 December 2013

REFERENCE AND ADMINISTRATIVE DETAILS
Independent examiner
Douglas Fairless Partnership

Seymour Chambers
92 London Road
Liverpool
M ere eysid e
L3 6NW

Approved by order of the board of trustees on
('Is 2~ I4

,„...„,.„..„„.„........... end stiFIed on ris behalf by:

Miss S McKenzle —Trustee
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Independent'Examiner's Report to the Tmstees of
Shetland Rescue Horse And Pony Sanctuary

Independent examiner's report to the trustees of Shetland Rescue Horse And Pony Sanctuary
I report to the charity trustees on my examlnadon of the eccouriia of the Shetland Rescue Horse And Pony Sanctuary
(the Tnist) for ths year ended 31 December 2016.

Responsibilities and bash of report
As the charity trustees of the Trust you are responsible for the prsparabon of the accounts In accordance arit the
requirements of the Charities Act 20t I ('the Acf).

I report in respect of my examination of the Trusfs accounts carried out under section 145 of the Acl and In carrying out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act

Independent examiner's statement
I have completed my examinabon. I confirm that no material matters have come to my attention In connection with the
examination giving ms cause to txriievs that in any materiel respect:

t.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the AcL' or
the accounts do not accord with those records; or
the accounts do not comply with the appllcabie rsqussments concerning the form and content of accoums sst
out in the Charltlss (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a bue and fair wew which is not smatter consklered as part of an Independent examination.

I confirm that there ars no other matkxs to which your attention should be drawn to enable a proper understanding of
the accounts to be reached.

itrrrof0 /mxqaf i scv~~«(
Douglas Fairiess Partnership
Seymour Chambers
92 London Road
L iverpo ol
Merseyside
L3 5NW
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Shetland Rescue Norse And Pony Sanctuary

Statement. of Flnandsl Acgvities
for the Year Ended 31 December 2016

INCOME AND ENDOWIIIIENT8 FROM

Donations snd legacies

Investment income

Unrestricted
fund

Notes

120,088

Restdctsd
fund

31.12.16
Total
funds

120,088

31.12.15
Total
funds
5

61,320

67

Total 120,121 120,121 61,387

EXPENDITURE ON

Raising funds

Total

Net gefnsr(losses) on investments

NET INCOME

RECONCIUATION OF FUNDS

Total funds broughtforvvard

3 30,964

11,626

42,590

110,953

544,725

30,964

11,626

42,590

33,422

20,671

28,020

7,905

544,725 504,413

110,953 41272

TOTAL FUNDS CARRIED FORWARD 655,678 655,678

CONTINUING OPERATIONS
All iriccrne and expenditure has arisen from continuing acavltles.

The notes form pan of these flnanchrt statemenis
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Shetland Rescue Itorss And Pony Sanctuary

Balance Sheet
At 31 December 2016

FIXED ASSETS
Tangible assets
Investments

Unrestricted
fund

Notes f.

378,039
478,228

856,267

Restricted
fund
f

31.'I 2.16
Total
funds
f

3TS,039
47S,228

856,267

31.12.15
Totd
funds
f

352,022

352,022

CURRENT ASSETS
Debtors
Cash at bank and in hend 67200

67200

67,200

67,200

378,039

463,504

CREDITORS
Amounts falling due within one year 10 (266,960) (26S,960) (270,801)

NET CURRENT ASSETS/(UABILITIES) (201 760) (201,760) 192,703

TOTAL ASSETS LESS CURRENT LIABILITIES 654,507 654,507 544,725

NETASSETS 654,507 654,507 544, T25

FUNDS
Unrestricted funda

TOTAL FUNDS

12
654.507

654,507

644.725

544,725

I4~z
The financial statements were approved by the Board of Trustees on ................................
its behalf by:

end were signed on

Miss S McKenzie -Trustee

The notes form part of these Snanoal statements
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Shetland Rescue Horse And Pony Sanctuary

Notes to the Rnanclal Statements
for the Year Ended 31 December 2016

1. ACCOUNTING POUCIES

Basis of preparing the financial statements
The financial statements of ths charity, which Is a publio benefit ehdty under FRS 102, have been prepared in

accordance with the charltlss soRP (FRs 102) 'Accounting and Reporting by chaitIIss: statement of
Recommended Pradice appfcabis tb charities preparing their accounts in acoordssrcs with the Financial
Reporting Standard appliable In the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)',
Rnsndal Reporting Standard 102 'The Financist Reporting Standard applicable in the UK and Repubilo of
Ireland' and the Charities Act 2011. The 5nancial statements have been prepared under the hstortcal cost
convention with the exception of Investments which ars included at market value, as modified by tlie revaluation
of certalh assets.

Income
All income is recognised in tha Statement of Financial Acfivttiss once the charity has entltlemsnt to the funds, it

is probable that the income will be received end the amount can be measured reliably.

Expenditure
Liabiildss are recognised as expenditure as soon as there hr a legal or constructws obhgation committing the
charity to that expenditure, )t is probable that a transfer qf economic benelits will be required In settlement and
the amount of the obligabon can be measured reliably. Expenditure is accounted for on an accruals bash and
has been dasslfled under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to padicular headings they have been allocated to activities on a basis consistent with the use
of resources.

Tanglbts fixed assets
Dspreciahon is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Taxatlon
The charity hi exempt from tax on its chantable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when furxls are raised for parbcular rsstriuted purposes.

Further explanation of the nature and purpose of each fund is Included in the notes to the financial statements,

INVESTME hlT INCOME

Income from ILrted Investments
Deposit account interest

31.12.16
6

31.12.15

31
36

67

3. RAISING FUNDS

investment maoagsmsntcosts

Portfolio managemem

31.1 2. 'I 6

7215

31:I2.15

4,431



Shetland Rescue ttarse And Pony Sanctuary

Notes to the Flnanolal Statemerds ~ continued
far the Year Ended 31 December 2016

4. TRUSTEES' REMLINERATION AND BENEFITS

There were no trustees' remuneration or other benelits I'or the year ended 31 December 2016 nor for the year
ended 31 December 2016 .

Trustees' expenses
There were rM trustees' expenses paid 70r the year ended 31 December 2016 nor for the year ended
31 December 2015.

STAFF COSTS
The average mon'lhly number of emphyees during the year was as follows.

31,12.16 31.12.15

No employees received emoluments in excess-of EM, 000,

6. COMPARATIVES FOR 77IE STATEMENT OF FINANCIAL ACllVITlES

INCOME AND ENDOWMENTS FROM
Donabons and legacies

Investment Income

Total

Unrestricted
func

61,320

61,367

Restricted
funrt
9

Total
funds

61,320

67

61,387

EXPENDITURE Ok
Raising funds

Total

Net gains/(losses) on investments

NET INCOME

RECONCIUATION OF FUNDS

Total funds broughtforward

20,671

7,349

28,020

T,905

41,2T2

504,41 3

20,671

7,349

28,020

7,905

41,272

504.413

TOTAL FUNDS CARRIED FORWARD 545,665

7. TANGIBLE FIXED ASSETS

COST
AddlUons

Freeho[d
props ay

5

379,039

NETBOOK VALUE
At 31 December 2016

At 31 December 2015

378,039
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Shetland Rescue Horse And Pony Sanctuary

Notes to the Flnandsl Statements - ccintinued
for the Year Ended 31 December 2016

8. FIXED ASSET INVESTMENTS

Listed
investments

MARKET VALUE
At 1 January 2016
Additions
Die posstt
Revaluabons

At 31 December 2016

352,022

(7,216)
33,422

476,228

NET BOOK VALIJE
At 31 December 2016

At 31 Deosmber2015

478,228

352,022

There were no investment assets outside the UK

9. DEBTORS.' AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

31.12.16 31.12.15

378,039

10. CREDITORS: AMOUNTS FALLINQ DUE WITHIN ONE YEAR

Other credltom

31.12.16

268,960

31.12.15
6

270,801

11. LOANS

An analysis of the maturity of loans is given below.

Amounts falling due within one year on demand:
Other loans

31.12.16
5

266,961

31.12.15

266,961

12. MOVEMENT IN FUNDS

Unrestrichrd funds
General fund 544,726 109,782

Net movement
At 1.1.16 in funds

6 6
At 31.12.18

6

654,507

TOTAL FUNDS 544,726 109,782 654,507
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Shetland Rescue Horse And Pony Sanctuary

Notes to the Financial Statemente - continued
for the Year Ended 31 December 2016

12. MOVEMENT IN FUNDS ~ continued

Net movement in funds, Induded in the above are as follows:

Incoming
resou ross

Resources
expended

Gains and Movement in

losses funds
6

Unrestricted funds
General fund

TOTAL FLINDS

1 20,121

120,121

(43.761 )

(43,761 ) 33,422 109,782

33,422 109,782

13. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2016.



Shedand Rescue Horse And Pony Sanctuary

Detailed Statement of Financial Activities
for the Year Ended 31 December 2016

INCOME AND ENDOWMENTS

31.'12.16 31.12.15
f

Donatfons and legacies
Gifts
Donations
Legacies

1
4,754

115,333

120,088

1

5,405
55,914

Investmsnt Income
income from listed investments
Deposit account yrterest 33

31
36

Total Incoming resources

33

120,121

67

61,387

EXPENDITURE

Raising donations and legacies
Hay 8 feed
Vet fees
Direct coals

I 7359
4,990
1,500

23,749

9,243
5,239
1,758

16,240

Investment management costs
Portfolio management

Support costs
Information technology
Repairs and reneWals
Numen resources
Wages
Rent
Sundries

Other
Rates and water
insurance
Light and heat

Tobd resources expended

7,216

259

7,036

2,383
1,394

43,761

4,431

1,291

1,560
1,200

146

2,906

1,168
1,379

605

3,152

28,980

76,360 32,407

This page does not form part of the statulory financbrl staiemenM
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