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Lymm REC Limited

Report of the Trustees
for the Period 11 September 2016 to 3¢ June 2017

The Trusteds {who are also directors of the charity for the purposes of the Companies Act) present their annual report

togother wit
the annual 1

) the financisl statements of Lymm RFC Limited for the period ending 30 June 2017, The Trustees confirm that
sport and financial siatements of the company comply with the current statutory requirements, the requirements

of the compiny's governing document and the provisions of the Statement of Recommendsd Practice (SORPY, applicable to
charities praparing their accounts in accordance with the Financial Reporting Standard applicabie in the UK and Republic of
Ireland (FRS 102){effective 1 January 2015),

Lymm RFC
Chab (a Co
Beechwood

INCORPO

Limited (LRL, the Charity or the Company) was tormed as & result of the restructure of Lymm Rugby Football
fmunity Amateur Sports Club). As part of this restructure, LRL bas two wholly owned subsidiaries Lymmn
Limited (LBL, a trading subsidiary) and Lymim Garden Limited (LGL, 2 non trading subsidiary).

RATION

The charitalle company was incorporated on 11 September 2016.

OBJECTIVES AND ACTIVITIES

Objectives

and aimns

The principal purpose of the company, as set out in Article 2 of its Articles of Association, are:

(a) To pronfote community participation in healthy recreation by providing facilities for playing rugby football union and
other spurtsiand
(by To provide and assist in providing facilities for sport, recreation or other leisure rime occupation who have need for such

facilitics by

reason of their youth, age, infirmity or disablement, poverty of sacial and economic circumstances or for the

public-at large in the interests of social welture and with the object of improving their conditions of fife.

Significant

hetivities

We have a lhrge number of members and membership is open to anyone interested in sporls or social fellowship regardless

of sex, age,

Hsability, cthnicity, nationality, sexual orientation, religion or other beliefs.

Rugby Section

We ytilises theee full sized rughy pitches and two, smaller, fraining areas suitable for mini-rugby matches and associated car
parking. Welsupport 4 senior rughy ieams, each of which competes within league structores, and mini and junior raghy age
groups fromi US to U8, Competitive fixtures take place bewween September and May in each year on 2 Saturday and a

Sunday witl

occasional week night fixtures under floed lights, Training for teams takes place on Tuesday and Thursday

evemngs and for mini and juniors on a Sunday mormng. The pitches are available for tatms o practice on and tain at other
times throughout the week. There is also an established and growing Touch Rugby section which is part of the RFU's “02
Toueh” programme.

Squash sectjon

The Squash

Section operates a number of teams and also operates a minis and juniors section. There is a men's squash league

which s slsb open to ladies who wish 1o compete and a Ladies Only squash league.  The mwini and junior section s
supervised Hy a qualified couch and. when appropriate, junior members are encournged (o attend the Sunday squash club

nights.

Hockey Section

The HockeviSection operates a number of mon's, ladies and youth teams. A towal of 3 men's teams play in the North West
Hockey League and 5 jadies teams play in the North Hockey Women's League and Cheshire Women's Hockey League. A
number of youth teams play locally in ad hoc arranged matchies. The Hockey section play their matches at local hockey

standard 3G

nitches and uiilise Lymim RFC Limited as their ¢lub house and social environment.

Sporing activities are supplemented through active social engagement throughow the year which underlines the Churiny's
bed ‘ el feaadol o 4
position in te local community and helps raise much necded funding to support ifs sporting objectives.

Page |




Lynmn RFC Limited

Report of the Trustees
for the Period 11 September 2016 to 30 June 2017

OBJECTIVES AND ACTIVITIES

Public benefit

The trusices have referred to the guidance contained in the Charity Commissiow's general guidance on public benefit when
reviewing the Charity's aim and objectives and in planning its future activitics. In particular, the trustees consider how
planned activities will contribute to the aims and objectives they have sef.

Volunteers

Our volunteers play a huge part in the success of the Charity's activities, whether participating in or supporting on-field
sporting activities or in leading or assisting a programme of fund raising activitles that are scheduled throughout the vear,
such as the annual pantomime; beer festival; potato sale; or summer margques events.

ACHIEVEMENT AND PERFORMANCE
Charitable activities ‘
There have been no charitablo activities in the period as they will commence from 1st July 2017,

FINANCIAL REVIEW

Financial position ,

In the period, the Charity recorded a surplus of £168,272, which was predominantly comprised of the profits of LRL for the
period from its incorporation on 14 March 2016 to 30 June 2017 of £114,851 which have been gift aided to the Charity.
LBL’s profits were derived from a number of fund raising activities and the operation of the ¢lubhouse bar,

Principal funding sources
The Charity's main funding source in the period was from gift aided donations received from the trading subsidiary LBL.

Future income will also be derived from subscriptions, grants and fundraising events.

Reserves policy

The Company has historically predominantly refied on, and will for the foreseeable future rely onvolunteers to organise and
excewte 118 fund ralsing and commercial activities which support the level of charitable activities that are undertaken as well
as covering the costs of running the organisation. As these activities condinne to grow in scale and complexity, consideration
will be given to the desirability of employing an individual committed to sustaining and building these income streams.

Going concern
The Trustees consider that the Charity has sufficient forecast income and available reserves 1o cover the ougoing activities of
the Charty for the foreseeabie future,

FUTURE PLANS
On Ist luly 2017, Lymm Rugby Football Club (& Community Amateur Sports Club) teansferred all assets and activities,
other than s properties, to LRL.

For some time, plans to develop the clubhouse and further improve playing facilivies have been actively pursued. To this end,
significant progress was made in the period as Planning Consent was received for a major development plan which would
see the construction of a new clubhouse in the "Walled Garden” area. land that was acquired in Juuary 2017 by Lymm
Rugby Football Club,

The plan also includes the conversion of one of the current grass pitches into an Artificial Grass Pitch (AGP). This exciting
project will be funded by the development and sale of some of te existing land for housing. At the date of this report the
S106 Agreement with the Local Authority is being finalised and negotiations with the REU for ihe charity fo receive one of
the RFU funded AGPs under its exciting development programme, are at an advanced stage.  Assuming that these
discussions reach a successful conclusion, it is expected that an AGP will be in place in time for the start of the 2019420
season, with the remainder of the development plan being delivered thereafier,




Lymm RFC Limited

Report of the Trustees
for the Period 11 September 2016 to 30 June 2017

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing gocument

The Charitylis controlled by its governing document, a deed of trust. and constitutes a limited Company. limited by
guarantee, ad defined by the Companies Aot 2006,

Charity constitution
The Comparly 15 constituted under an Articles of Association and is a registered charity number 1172259,

Organisatiohal struciure

The manageinent of the charitable company is the responsibility of the Trustecs who are elected under the terms of the
Articles of Association. All Trustees arc volunteers. The Trusices constitute Directors of LRL for the purposes of the
Companies Act 2006 and are Trustees of the Charity for the purposes of the Charities Act 201 1

The Executive, which comprises the Chairnyan, Treasurer and Secretary, make the day-to-day decisions for the Chanity but
the strategic] direction and major decisions are agreed and ratified by the Trustees. The Exceutive is appointed, or
re-appoinied] anmually by the membership.

Related partics
LBL, establikhed in 14 March 2017, is a registered company limited by shares and is 8 100% subsidiary of LRL. LBL will
gift-aid an appropriate level of its surplus to LRL.

LGL, establibhed 15 September 2016, is a registered company fimited by shares and is 100% subsidiary of LRL., at the date
of this reporg has not aded.

e
b
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Lymm RFC Limited

Report of the Trustees
for the Period 11 September 2016 to 30 June 2017

STRUCTURE., GOVERNANCE AND MANAGEMENT

Risk management

The Trustees ackuowledge their responsibility to identify, assess and manage risks which they do in conjunclion with the
Executive, The three main risk areas, together with the steps taken 1o mitigate these risks are os follows:

Safeguarding

- There is a regularly reviewed safeguarding policy in place,

- All individuals with direct contact with vulnerable adnlts and children have had appropriate training and DBS checks,
- An appropriately trained and experienced Safeguarding Officer is in place.

- Al age groups have multiple coaches and training is delivered by more than one coach,

- Appropriate coach education courses are mun and participated in by coaches.

Ability to generate sufficient income

-~ Lymm Rugby Football Club has built an outstanding record of organising successful fundraising cvents and delivering
other fimdraising iniiatives, The Cherity will continue to orgamise these events and initiatives.

- ft1s the intention to build on these atiivities with the recent Jaunch of a 500 Club, being a rangible exaiuple.

- 1t is recognised though that broader commercial activity - such as sponsorsiip - has often taken a hack seat and there is
considerable scope to improve performance in this area.. Accordingly, the potential eaployment of an individual to focus on
this area is presently under consideration,

- Costs are carefully managed and comrolled so that the Company continues to operate within its means.

- There 15 a focus on building sufficient reserves,

Health and safety

- All raining sessions are covered by ai least 2 conches.-

- Appropriate first 2id taining is provided 1o coaches andor parent hielpers in each age group
- The clubhouse sites a defibrillator.

- Al relevant volunteers are trained to deliver coaching {0 an appropriate standard.

- A risk assessment is carried out by coaches before coaching begins.

- All activity is carried owt in suilable focations for the activity.

- Current Iaws and regulations are complied with,

- Monitoring and reporting procedures are in place.

REFERENCE AND ADMINISTRATIVE DETALLS
Registered Company number
FO368900 (Fngland and Wales)

Registered Charity number
1172259

Registered office
Beechwood
Crouchley Lanc
fymm

Cheshire
WAII0AT
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Lymma RFC Limited

Report of the Trustees
for the Period 11 September 2016 {o 30 June 2017

REFERENTE AND ADMINISTRATIVE DETAILS
Trusfees

3P Cartwright It Direcior - appointed 21.12.16

A Gibson Agcountant / Company - appointed 21.12.16
Secretary

AW Leach Partner - appointed 11.9.16

D H Simpson Company Director ~-appointed 4.1.17

A J Wright - appointed 1.7.17

M I Pritehand - appointed 1.7,17

Company Secretary

Independeit examiner
Voisey & C
Chartered Accountants
8 Winmarleigh Streat
Warrington
Cheshive
WAT 1JW

EVENTS $INCE THE END OF THE PERIOD

Informationlrelating Lo evenis since the end of the period is given i the notes o the {inancial statements.

TRUSTEES RESPONSIBILITY STATEMENT

The trusteed (who are also the directors of Lymm RFC Limited for the purposes of company law} are responsible for
preparing tie Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company lav requires the wustees 1o prepare financial statements for cach financial year which give a true and fair view of
the state ofaffairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable compuny for that period. In preparing those financial statements, the trustees are
regquired fo

o6t syitable accounting pohicies and ther apply them consistently;

- obsdrve the methods and principles in the Charity SORP;

- make fudgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the charitable
company wifl continue 1n business.

‘The trustees, are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable thom to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for sufegnarding the assets of the charitable company and hence for taking
reasonable sieps for the prevention and detection of fraud and other trregulanities,

A

Approved by order of the board of trustees on J& March 2018 and signed on irs behall by

AN

AW Leach |- Trastee
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Independent Examiner's Report w the Trustees of
Lymm RFC Limited

Independent examiner's report to the trustees of Lymm RFC Limited ("the Company')
Lreport to the charity trustees on my examination of the accounts of the Company for the period ended 11 September 2016
to 30 June 2017,

Responsibilities and basis of report
As the charity’s trustees of the Company {and also its directors for the purposes of company Jaw} you are responsible for the
preparation of the accounts in aceordance witly the requirements of the Companies Act 2006 (the 2006 Acth).

Having satisfied myseli that the accounts of the Company are not required to be andited under Part 16 of the 2006 Act and
are eligible for independent vxamination, I report in respect of my examination of yvour chartty's accounts as carried out
under section 143 of the Charilies Act 2011 (the 2011 Act). In carrying ouf my examination ] have followed the Directions
given by the Charity Commission under section 145¢5) (b) of the 2011 Act.

Independent examiner's statement
1 bave completed my examination. 1 confirm that no matters have come to my atiention in connection with the examination
giving me cause 1o beliove:

i secounting records weré not kept in respect of the Company as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the dcoounts do not comply with the accouniing requitemernts of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered ag part of an independent
examination; or

4. the sccounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the 1K and Republic of freland (FRS 1023).

[ have no concerns and have come across no other malters in connection with the examination to which altention should he
drawn in this report in nrder to enable a proper understanding of the aceounts to be reached

=z )

Lee Warburion BA FCA

Igtitwge of Chartered Accountants for England & Wales
Voisey & Co

Chartered Accountants

B Wimmarleigh Street

Warringion

Cheshire

WAT LW

L March 2018
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Lymm RFC Limited

Statement of Financial Activities
for the Period 11 September 2016 to 30 June 2047

Notes

INCOME AND ENDOWMENTS FROM

Donations a

Total

EXPENDI]

Other

NET INCO

TOTAL FU

CONTINU
All tncome 4

d legacies

URE ON

VE

NDS CARRIED FORWARD

NG OPERATIONS
nd expenditure has arisen from continuing activities.

The notes form purt of these Nnancial stalements
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Unrestricted
fund

6,57%

108,272

108,272




FIXED ASSETS
Investments

CURRENT ASSETS
Debtors

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounis falling due after more than one year
NET ASSETS

FUNDS

Unrestrieted tfunds

TOTAL FUNDS

The notes form part of these financlal statements

Lymm RFC Limited

Balance Sheet
At 36 June 2917

Notes

Page 8

Unrestricted
fund

¥

=

664,846
(10,498)
654,348

654,353

(546,081)

continued. .



The charital
ended 30 Ju

The membe
30 fune 201

The trustees

Lyoun RFC Limited

Balance Sheet - continued
At 30 June 2017

le company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period

e 2017,

s have not required the charitable company 10 obtain an audit of its financial statements for the period ended
7 in accordance with Section 476 of the Companies Act 2006,

acknowledge their responsibilities for

{a) ensuring that the charitable company keeps accounting retords that comply with Sections 386 and 387 of the
Conipanies Act 2006 and

) prepiring financial statements which give a true and fair view of the state of affairs of the charitable company as at
the gnd of each financial vear and of its surplus or deficit for cach financial year in accordance with the requirements

of' 8
finay

These finan
2006 relatin

setions 394 and 393 and which otherwise comply with the requirements of the Companies Act 2006 relating o
cial statements, o Tar as applicable to the charitable company.

jal statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act
y 10 simall charitable companies,
20

The financia! statements were approved by the Board of Trustees on J8 March 2018 and were signed on its behalf by:

AW Yea
/L/

I;

TG

j}z

I
H
H

-

Sranmg

il

Trusted

et essnwese

it QLrusies

The notes form part of these financial statements
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Lymm RFC Limited

Notes to the Financial Statements
for the Period 11 September 2016 to 30 June 2017

ACCOUNTING POLICIES

Basis of preparing the financial statemenis

The financial statements of the charitable company, which is a public benefit entity under FRS 102, bave been
prepared in accordance with the Charities SORP (FRS 102) "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities prepuring their accounts in accordance with the Financial Reporting
Standard applicable in te UK and Republic of Treland {FRS 102) {effective | January 2015, Financial Reporiing
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies
Act 2006. The financial statements have been prepared under the hisiorical cost convention with the exception of
mvestments which are included at market value.

The financial statements are prepared in sterling, which is the funclional currency of the company.
Mongetary amounts in these financial statements are rounded to the neavest £,

The charity has taken advantage of the following diselosure exemptions in préparing these financial staterents, as
permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’

- the requirements of Section 7 Statement of Cash Flows:

- the requirement of Section 3 Financial Statement Presentation paragraph 3.17(d);

- the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41e), 11.41(D,
1142, 11.44,11.45,11.47, 11.48(a)(iif), 11.48(a)(iv), 11.48(b) and 11.48(c);

- the requirements of Section 12 Other Financial Instruments paragraphs 12.26, 12,27, 12.29(a), 12.29(b) and
F2.20A,

Preparation of consolidated financial statements

The financial statements contain information about Lymim RFC Limited as an individual charity and do not contain
consolidated financial information us the parens of a group. The charity has taken the option under Section 398 of the
Companies Act 2006 not to nrepare consolidated financial statements,

Page 10



Lymm R¥C Limited

Notes to the Financial Statements - confinued
for the Period 11 September 2016 to 30 June 2017

ACGOUNTING POLICIES - continued

Cag

i and cash equivalents

In the application of the company's accounting policies, the divectors are required to make judgements, estimates and
assumptions about the carrying amount of assels and liabilities that are not readily apparent from other sources. The
estinjates and associated assumptions are based on historical experience and other factors that are congidered 10 be
releviant. Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed on

an ohgoing basis. Revisions to accounting estimaics are recognised in the peviod in which the estimaie is e

whe

ed
fe the revision affects only that period. or in the period of the revision and future periods where the revision

affects both current and future periods.

The
date

ey assumptions concerning the future and other key sources of estimation include uncertainties at the reporting
Iwhich may have a risk of causing a material adjusmment to the carrying amounts of assets and Habilities within

the next financial periods. are diseussed below.

Cas

it and cash equivaients

Cashi and cash equivalents are basic financial agsets snd include cash in hand, deposits held at call with bank, other
shortterm lguid investments with original matrities of three months or less, and bank overdrafts.

Financial instruments

The

sompany has clected 1 apply the provisions of Section 11 "Basic Financial Instruments’ and Section 12 "Other

Finadcial Instraments Tssuest of FRS 102 w all of iis financial instraments,

Finaacial instruments are recogniscd in the company's statement of financial position when the company becomes

parfytto the contractaal provisions of the instrument.

Finahcial assets and labilities are offser, with the ner amounts presented in the financial statements. when there is a

lega

realis

liy enforceable right to set off the recognised amaunts and there is an intention o selile on a net basis or o
2 the net asset and settle the hability simultaneousty.

Basi¢ financial assets

Basi¢ financial assats, which include debtors and cash and bank balances, are initially measured at ransacdon price
including transaction costs and are subsequently earricd at amortised costs using the effective inferest method uniess
:he drangement constittes 2 financing transaction, where the transaction is measured at the present vatue o the
tuturt receipts discounted m 2 market raze of interest. Financial assets clagsified as yeceivable within one year are not

A0

Oth

mised.

ér financial assets

Othel Aoancial assets, including investments it equity fsstruments which are not subsidiaries. associates or Joint

vent

wres, are initatly measuted at fair value, which is normally the fransaction price. Such asseis are  subsequemly

carribd at fair value and the changes in fair value are recognised in the Statement of Financlal Activities, except that

ve
are s

imp

dtrnents in equity instruments that are not publically traded and whose fair values cannot be measured reliably
neasured at cost less impairment.

airment Fixed Asset investments

Interésts in subsidiarics, agsociates and jointly controed entitics are initially measured at cost and  subsequenily

med
date
Fina

Imp
Fina

sired at cost fess accunmulated impairnient {osses. The investments are assessed for impaivment at each reporting
ind any impairment osses or reversals of impairment losses are recognised immediately iy the Statement of

doind Activities.
dirment of financial assets
foial assets, other than thuse held at fair valoe through profit or loss, are assessed for ndicators of impairment ay

cachtyeporting end date.

Puge 11




Lymm RFC Limited

Notes to the Financial Statements - continued
for the Period 11 September 2016 to 30 June 2017

ACCOUNTING POLICIES - continued

Cash and eash equivalents

Financial assets are impaired where there is objective evidence that, as a result of one or more gvents that occurred
afler the initial recopnition of the financial agset, the estimated future cash flows have heen affected. IF an asset is
impaired, the impairment loss is the difference between the carrving amount and the present vatue of the estimated
cash Hows discounted at the asset's original effective interest rate. The impairment loss is recognised in the Statement
of Finarcial Activitics,

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights w the cash flows from the asset expirc or are
settled, or when the company ransfers the financial asset and substantially alf the risks and rewards of ownership to
another entity, or it some significant risks and rewards of ownership are retained but control of the asset has
transferred fo another party that is able to-sell'the asset in its entirety to an unrclated third patty.

Employee benefits

The costs of the short-term employer benefits are re¢ognised as a liability and an expense, unless those costs are
required to be recogaised as part of the costs of stock or fixed assets. The cost of any unused holiday entitlement is
recognised in the period in which the employee's services are received, Termination benefits are recogmised
immediately as an expense when the company is demonstrably committed to terminate the employment of an
employee or to provide termination benefits,

Income

All income 15 recognised in the Staterment of Financial Activities once the charity has entitlement to the funds, it 1s
= .

probable that the income will be received and the amount can be measured reliably.

Interest received is recognised when receivable and the amount can be measured refiably by the charity,

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of ceonomic benefits will be requived in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an aceruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular

headings they have been aHocated to activilies on a basis consistent with the use of resources,

Covernance costs
Governance costs comprise all costs involving the public accountability of the charity and its compliance  with
regulation and good practice. These costs inglude costs related to statutory audit and legal fees.

Support costs

Support costs are those functions that assist the work of the charity but do not directly underiake charitable
activities.Support costs include back office costs, finance, personnel, payroll and governance costs which support the
Charity's core activities

Taxation
The charity is exempt from corporation tax on its chartable activitics.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purpeses within the ohjects of the charity.  Restrictions
ise when specttied by the donor or when Fands are raiged for particular restricted purpaoses.

Further explanation of the nature and purpose of ecach fund is inciaded in the notes to the financial statements.
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Lymm RFC Limited

Notes {o the Financial Statements - continued
for the Period 11 September 2016 to 30 June 2017

EPENDENT EXAMINER REMUNERATION
f
payable to the charity's auditors for the audit of the charity’s {inimeial statements 1.200

STEES' REMUNERATION AND BENEFITS
¢ Were no frustees’ remuneration or other benefits for the period ended 30 Tune 2017,

tees' expenses
e were no trustees’ expenses paid for the period ended 30 June 2017,

ANCIAL INSTRUMENTS
300617

£
carrying armount of the financial assers and habilities are summarised by

category below:

Fina

Moo

cial Assers - Debr Instruments

ured at amortised cost

Debtors 550,006

Fing

Mueas
Ba

cial Liabilities

ured at amortised cost
1k Loan 346,081

FIXED ASSET INVESTMENTS

Shares in
group
undertakings

COST LESS IMPAIRMENT

Addi

Hons 5

NETIBOOK VALUE

Av3(

June 2017 3

WS BO Invesument asses outside the LK.

Vhe ¢company's imvestments ai the balanee shewt date i the share capital of companies include the following

Page 13




Lymm RFC Limited

Notes to the Financial Statements « continued
for the Perind 11 September 2016 t0 30 June 2617

FINED ASSET INVESTMENTS ~ continued

Lymm Beechwood Limited
Registered office: Beechwood, Crouchley Lane, Lymm, Cheshire, WA13 0AT
Nature of business: Sports and recreation club rading acrivities

Yo

Class of share: holding
Ordinary £ 100

30.6.17

£
Aggregate capital and reserves 4
30.06,17
£
Turnover 458,672
other income 46
Lost o} Baley {264,454)
Administration expenses (190,891)
Finance costs (3373
Net profi for the year ~
Represented by:
Asvety 105,147
Liabilivies {105,143)
Lyous Garden Limited
Registered office: Beechwood, Crouchley Lane, Ly, England, WA13 0AT
Nature of business: Activitics of sports club
%

Class of share: holding
Ordinary £1 100

30.6.17

£

Aggregate capital and reserves {

Page 14
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Lymm RFC Limited

Notes to the Financial Statements - continued
for the Period 11 Scptember 2016 to 30 June 2017

one year:

Amounts owed by group undertakings

Ama
A

Aggregate amounis

s falling due after more than one year
wits owed by paricipating interests

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Othe

Acer

CRE

Bank

LOA

Ang

areditors
red expenses

loans (see note 93

NS

1alysis of the matunty

DITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

of loans 13 given below:

Amounts talling dug between two and five years:

Bant

AR

Repe
Bank

The ¢

Com
Loan
Inter
Inter
Intess
Repa

. \ =
foans - 2-3 vears

vable by mstaliens:

erms ol Uie loan are:

nencement Date
Term

a5t Rate

st Payment Date
st Only Period
VITICHTE

mis falling duc i more than five vears:

loans more 5 yr by instal

170272017
§ yeurs
2.75% over LIBOR
Quarterty
18 menths
£7.433 quarierly
Balanee on sty

Page 15
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10,494

546,081
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Lymm RFC Limited

Notes to the Financial Statements - eontinued
for the Period 11 September 2016 to 30 June 2817

SECURED DEBTS

The following secured debts are Included within creditors;

Bank loans

The toan is secured by way oft

- A first charge over Lymm Rugby Football Club and its associated assets.

- A first charge over The Walled Garden and its associated assets.

- A debenture over the whole assets and undertakings of Lymm RFC Limited.
- Personal guarantee’s provided by two Trustee’s to the value of £35,000 plus interest and costs.

MOVEMENT IN FUNDS

Unrestricted funds

General fund

TOTAL FUNDS

Net movement in funds, incloded in the above are as follows:

Unrestricted funds

General fund

TOTAL FUNDS

£

$46,081
Net movement

in funds AL30.6.17

£ £
108,272 {08,272
108272 108,272
Incoming Resources Movement in
TE30UrCes expended funds

£ £ £
114,850 {6,578) e z72
HH4,850 {6,578) 108,272
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Lymm REC Limited

Notes o the Financial Statements - continued
for the Period 11 Sepiember 2016 to 30 June 2817

RELATED PARTY DISCLOSURES

Lymm Rugby Football Club

Lymin Rugby Football Club is related by way of mutval Trustees.

Durihg the period a loan was made from LRL to Lymm Rugby Football Club amounting to £550,000. At the period

errd

Tne

amounts due from Lymm Rugby Football Clab were £550,000.

dded within other creditors are amounts duc 1o Lymm Rugby Football Club of £9.297. This was i relation to

Chatiity expenditure paid for by Lymm Rugby Football Club.

Lynym Beechwood Limited {L.BL)

LBLis a wholly owned subsidiary of LKL,

Duripg the period a donation of £114,851 was made to LRL and amounis due from LBL at the period end were
114,851,

¥ 1 Stmpson

DH

Simpson provided a guarantee 10 secure the bank loan to the value of £20,000 plus interest and costs.

A Wi Leach

A Wileach provided a guarantee to secure the bank Joan to the vilue of £15,000 pus interest and costs.

POST BALANCE SHEET EVENTS

On

I8t July 2017 Lymm Rugby Football Club reansferred all their business assets, other than its properties o LRL, 1o

the value of approximately £6.800.

ML

The
max

MBERS LYABILITIES

Charity does niot have share capial and is Bimited by guarantee. In the event of the charity being wound vp the
A wpount cuch menther is Hable o contribute is £1. There were 4 such members ar 30th June 2017,
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Lymm RFC Limited

Detaifed Statement of Financial Activities
for the Period 11 September 2016 to 30 June 2017

£

INCOME AND ENDOWMENTS
Donations and legacies
Donations 114,850
Total intoming resources 114.850
EXPENDITURE
Support costs

Finance

Bank chuarges 206

Other

Loan 4,172

Governance costs

Independent Examines's remuncration 1,200

Sundries 1,OG0

2,200

Total resources expended 6,578
Net income 108,272

This page does not Torm part of the statutery finsneial statemenis
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