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FAITH CHAPEL PENTECOSTAL ASSEMBLIES OF
THE WORLD (APOSTOLIC UK)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2017

The trustees present their report with the Snancial statements of the charity for the year ended 31 March 2017. The

trustees have adopted the provisions of the Statement of Recommended Practice (SORP) 'Accountmg and Reporting by

Charities' issued in March 2005.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
286735

Principal address
198 Bellenden Road
Peckham
London
SEI5 4BW

Trustees
Rev L G Thomas
L Chambers
A McKenzie

Independent examiner
Dhirajlal Shah FCA
D S House
306 High Street
CROYDON
Surrey
CRO 1NG

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The organisation was registered as a Charity on 23 April 1983. The Charity is governed and controlled by an executive
committee of trustees. There are four trustees responsible under the charity's governing document for controlling the

management and administration of the charity.

Risk management
The trusteestrustees have a duty to identify and review the risks to which the charitycharity is exposed and to ensure

appropriate controls are in place to provide reasonable assurance against fraud and error.

OBJECfIVES AND ACTIVITIES
Objectives and aims
The objective and principal activity of the charity is to promote the advancement of the Christian religion through
churches established in the United Kingdom and elsewhere, in accordance with the Articles of Faith contained in the
Charity's constitution.

Appmved by order of the board of trustees on 20 February 2018 and signed on its behalf by:

*'Rwvs,
Rev. L G Thomas - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
FAITH CHAPEL PENTECOSTAL ASSEMBLIES OF

THE WORLD (APOSTOLIC UK)

I report on the accounts for the year ended 31 March 2017 set out on pages three to seven.

Respective rusponsibiTities of lrusaees and examiner
The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is

not required for this year (under Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent

examination is required.

It ts my responsibility to:

examine the accounts under Section 145 of the 2011 Act

to follow the procedures laid down in the General Directions given by the Charity Commission (under Section

145(5)(b) of the 2011 Act); and

to state whether particular matters have come to my attention.

Basis of the independent examiner's report

My examination was carried out in accordance with the Genmal Directions given by the Charity Commission. An

examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented

with those records. It also indudes consideration of any unusual items or disclosures in the accounts, and seeking

explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the

evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts present a

'true and fair view ' and the report is limited to those matters set out in the statements below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that, in any material respect, the requirements

to keep accounting records in accordance with Section 130 of the 2011 Act; and

to prepare accounts which accord with the accounting records and to comply with the accounting

requirements of the 2011 Act

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts

to be reacherk

DS gr Co Limited
Dhirajtal Shah FCA
D S House
306 High Street
CROYDON
Surrey
CRO 1NG

20 February 2018
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FAITH CHAPEL PENTECOSTAL ASSEMBLIKS OF
THE WORLD (APOSTOLIC UK)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THK YEAR ENDED 31MARCH 2017

INCOMING RESOURCES
Incomiag resources from generated funds

Voluntary income

Activities for generating funds

Investment income

Other incoming resources

Notes

2017
Unrestricted

fund

80,418
1,319

34,470
677

2016
Total
funds

88,062
731

26,695
682

Total incoming resources 116,884 116,170

RKSOURCESEXPENDKD
Chmitable activities
Donations
Goveraance costs
Other resources expeaded

Total resources expended

1,650
9,010

70,247

80,907

3,980
4,040

66,407

74,427

NKT INCOMING RESOURCES

RECONCILIATION OF FUNDS

Total funds brought forward

35,977 41,743

741,726 699,983

TOTAL FUNDS CARRIED FORWARD 777,703 741,726

The notes form patt of these gnancisl statements
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FIXED ASSETS
Tangible assets

FAITH CIIAPEL PENTECOSTAL ASSEMBLIES OF
THK WORLD (APOSTOLIC UK)

BALANCE SHEET
AT 31 MARCH 2017

Notes

2017
Unrestricted

fund
f

219,608

2016
Total
funds

148,259

CURRENT ASSETS
Debtors
investments

Cash at bank and in hand

37,783
57,280

465,090

560,153

1,969
56,438

567,258

625,665

CREDITORS
Amounts falling due within one year (2,058) (32,198)

NET CURRENT ASSETS 558,095 593,467

TOTAL ASSETS LESS CURRENT
LIABILITIES 777,703 741,726

NET ASSETS 777,703 741,726

FUNDS
Unrestricted funds

TOTAL FUNDS

777,703 741,726

777,703 741,726

The financial statements were approved by the Board ofTrustees on 20 February 2018 and were signed on its behalf by

Rev. L Cr Thomas -Trustee

L Chambers -Trustee

The notes form part of these financial statements
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FAITH CHAPEL PENTECOSTAL ASSEMBLIES OF
THE WORLD (APOSTOLIC UK)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention, and in accordance with the

Financial Reporting Standard for Smaller Entities (effective April 200$), the Charities Act 2011 and the

requirements of the Statement of Recommended Practice, Accounting and Reporting by Charities.

Incoming resources
All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled

to the income and the amount can be quantified with reasonable accuracy.

Resources expended
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost

related to the category. Where costs cannot be directly attributed to particular headings they have been allocated

to activities on a basis consistent with the use of resources

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but

not accrued as expenditure

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Freehold properties
Multimedia and music equipment
Fixtmes, fittings k equipment
Motor vehicles

Computer equipment

- 2% on cost
- 25% on cost
- 15%on cost
- 25% on cost
- 25% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

ACTIVITIES FOR GENERATING FUNDS

Mission OfFerings

2017
I
1,319

2016

731

3. INVESTMENT INCOME

Rents received
Deposit account interest

2017
I

33,470
1,000

34,470

2016
f.

26,480
215

26,695
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FAITH CHAPEL PENTECOSTAL ASSEMBLIKS OF
THE WORLD (APOSTOLIC UK)

NOTES TO THK FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 31 MARCH 2017

4. TRUSTEES' REMUNERATION AND BENEFITS

During the year, Reverend L G Thomas was paid stipend of f21,000 (2016 -321,000).

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2017 nor for the year ended 31 March 2016

TANGIBLE FIXED ASSETS

Freehold
pmperbes

Multimedia
and music
equipment

Fixtures,
fittings &

equipment

COST
At 1 April 2016
Additions

At 31 Mamh 2017

190,108
68,759

258,867

30,656
4,229

34,885

39,119
2,626

41,745

DKPRECIATION
At 1 April 2016
Charge for year

42,838
5,178

30,656 38,132
1,057 584

At 31 March 2017 48,016 31,713 38,716

NET BOOK VALUE
At 31 March 2017

At 31 March 2016

210,851

147,270

3,172 3,029

987

COST
At 1 April 2016
Additions

At 31 March 2017

Motor vehicles

22,213

22,213

Computer

equipment

8,534
3,407

11,941

Totals

290,630
79,021

369,651

DEPRECIATION
At 1 April 2016
Charge for year

At 31 March 2017

22,213

22,213

8,532
853

9,385

142,371
7,672

150,043

NET BOOK VALUE
At 31 March 2017

At31 March 2016

2,556 219,608

2 148,259

In the opinion of the trustees, the market value of the freehold properties is $3,360,000 (2016 -$3,360,000).
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FAITH CHAPEL PENTECOSTAL ASSEMBLIKS OF
THK WORLD (APOSTOLIC UK)

NOTES TO THK FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2017

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Loans
Prepayments

2017

35,700
2,083

37,783

2016

1,969

1,969

7. CURRENT ASSET INVESTMENTS

Pentecostal Credit Union deposits

2017
I

57,280

2016
I

56,438

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONK YEAR

Other creditors

2017

2,058

2016

32, 198

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Net movement

At 1.4.16 in funds

741,726 35,977

At 31.3.17

777,703

TOTAL FUNDS 741,726 35,977 777,703

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

116,884

Resources
expended

(80,907)

Movement in

funds

35,977

TOTAL FUNDS 116,884 (80,907) 3 5,977
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FAITH CHAPEL PENTECOSTAL ASSEMBLIES OF
THE WORLD (APOSTOLIC UK)

DETAILED STATEMENT OF FINANCIAL ACIIVITKS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016

INCOMING RESOURCES

Voluntary income
Offerings and contributions

Activities for generating funds
Mission Offerings

Investment income
Rents received

Deposit account interest

80,418

1,319

33,470
1,000

88,062

731

26,480
215

Other incoming resources
Other income

34,470

677

26,695

682

Total incoming resources 116,884 116,170

RESOURCES EXPENDED

Chmdtable activities
Functions and events

Grants to institutions

848
802

2,041

1,939

1,650 3,980

Governance costs
Accountancy
Legal fees

2,060 2,060
6,950 1,980

9,010 4,040

Support costs
Management
Rates and water
Insurance

Light and heat
Telephone
Postage and stationery
Advertising

Repairs and maintenance
Cleaning
Motor expenses
Transport and travelling

Subscriptions
Seminars and conferences
Bookkeeping services
Multimedia and music expenses
Carried forward

2,408
4,235

12,269
2,534

923
72

2,341
2,299
2,925

994
613

1,991
2, 105
1,848

37,557

2,399
4,370
5,755
3,224
1,223

55

2,556
2,389
3,962
2,748

683
626

3,499
2,111

35,600

This page does not form part of the statutory financia statements
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FAITH CHAPEL PENTECOSTAL ASSEMBLIES OF
THE WORLD (APOSTOLIC UK)

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31MARCH 2017

2017 2016

Managemeat
Bmught forward
Sunday school expenses
Sundry expenses
Reverend's Stipend
Organist Fees

Finance
Bank charges
Other
Depreciation of freehold properties

Depreciation of musical instruments

Depreciation of fixtures, fittings and equipment

Depreciation of computer equipment

37,557
256

(128)
21,000

3,840

62,525

52

5,177
1,057

584
852

7,670

35,600
1,619

81
21,000

3,520

61,820

102

3,802
493
190

4,485

Total resources expended 80,907 74,427

Net income 35,977 41,743

This page does not form part of the statutory financial statements
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