TOWER HAMLETS AND CANARY WHARF

FURTHER EDUCATION TRUST
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CHARITY REGISTRATION NUMBER 1002772

ACCOUNTS AND TRUSTEES’ REPORT
FOR THE YEAR ENDED 315" AUGUST 2017

Introduction

The Tower Hamlets and Canary Wharf Further Education Trust was
established on 17" July 1987, by the Council and Canary Wharf Limited
(formerly known as Olympia and York Canary Wharf Limited and the Canary
Wharf Development Co. Limited).

The financial statements comply with current statutory requirements, including
the Statement of Recommended Practice: Accounting and Reporting by
Charities (FRS$102).

Objectives and Activities

The original objective of the Trust Fund was the advancement of education
and training for residents of the London Borough of Tower Hamlets in
technical and managerial skills relevant to commerce and industry. This
objective was subsequently amended in December 1990, to enable funds of
the Trust to be applied for the advancement of the further or higher education
or the vocational training of persons living within the London Borough of
Tower Hamlets.

Procedures and Policy for Grant Making

The trust has a policy of making grants available for the further or higher
education or vocational training of persons living within the London Borough
of Tower Hamlets.
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Applications for financial assistance are invited from persons living within
Tower Hamlets who meet the eligibility criteria. Applications are sought by
placing advertisements in local newspapers, local colleges and universities
and at various locations around the Borough such as Idea Stores.

A formal trust review meeting including all trustees is held twice a year to
make decisions on new grants and to review on-going grant policy and its
effectiveness. This is normally supplemented by a third meeting to review
grant applications and consider the investment strategy.

The grants are allocated by the trustees on the basis of predetermined
criteria.

Achievements and Performance

During the financial year the trustees applied the following criteria to
determine eligibility for assistance from the Trust:-

e  Three year residency in Tower Hamlets
° Exclusion of courses attracting mandatory support

. Post-graduate courses and apprenticeships conferring a
vocational qualification or likely to enhance employment
prospects

¢ A maximum award of £4,000. This rate of award only applies to
post-graduate awards. The rate for other awards is £ 3,500.

e The basic criteria corresponded to those in the previous financial
year

The Trustees determined that assistance would be concentrated on the
following categories:-

Tuition Fees
Maintenance

Students may apply for one or both of the categories of assistance. The
applications and assistance granted during the year may be summarised as
follows:-




Table 1

Applications
2016/17 Applications | 2015/16 Applications
Students % Students %
One Category of Assistance Granted 65 56 88 68
Two Categories of Assistance Granted 1 1 3 2
Successful Applications 66 57 91 70
Unsuccessful Applications 51 43 39 30
Total Applications 117 130
4.3 The trustees are mindful of the public benefit tests for charities, and confirm

they have complied with the duty in Section 4 of the Charities Act (2011) to
have due regard to public benefit guidance published by the Charity
Commission.

The total number of applications made has decreased from 130 (2015/16) to

The level of successful applications, i.e. applicants who took up grant offers
decreased from 91 (2015/16) to 66 (2016/17) whilst the number of

4.4

117 (2016/17).
4.5

unsuccessful applicants increased from 39 to 51.
4.6

Applicants granted one category of assistance reduced by 23 from 88 in
(2015/16) to 65 (2016/17). There was only one applicant awarded two
categories of assistance in 2016/17.

Payments to students in the academic year totalled £ 93,808. This
comprised the following elements:-

2016/17 2015/16

£ £
Payment to Students in year 104,041 136,828
Repayment of Grants relating to previous years (13,049) (2,344)
Prepayments and accruals 2,816 (5,316)
Sub-total; grants 93,808 129,168
Other expenses 8,322 9,961
Per Statement of Financial Activities 102,130 | 139,129

The value of grants awarded decreased by £ 35,360 (27%).
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Table 2
Assistance Provided

The assistance provided to students is as set out below:-

2016/17 Awards . 2015/16 Awards
Number £ Average | Number £ Average
Tuition Fees 62 93,958 1,515 79 120,490 1,525
Maintenance 5 10,083 2,017 15 16,338 1,089
Total Awards 67 104,041 1,553 94 136,828 1,456
Number of 66 91
Students

The number of awards for tuition fees decreased by 22% from 79 (2015/16) to
62 (2016/17) whilst the average amount awarded reduced slightly by £ 10
between the two years.

The number of awards for maintenance reduced from 15 to 5 with the average
value of award increasing by 85% from £ 1,089 (2015/16) to £ 2,017
(2016M17).

A breakdown of the grants awarded to each category of education is as set
out in Appendix 1.

4.8 The courses assisted during the financial year are as set out below:-
Table 3
Courses Assisted
2016/17 Awards 2015/16 Awards
Number £ | Average | Number | £ Average

Post Graduate 9 21,445 2,383 19 61,717 3,248
First Degree 3 10,283 3,428 3 4,717 1,572
Sub Total 12 31,728 | 2,644 22 66,434 3,020
Advanced Education 54 72,313 1,339 64 66,253 1,035
‘A’ Level/Other 0 0 0 5 4,141 828

66 104,041 1,576 91 136,828 1,504

The number of awards made to Post Graduate students more than halved
from 19 (2015/16) to @ (2016/17), whilst the overall average amount awarded
increased slightly from £ 1,504 (2015/16) to £ 1,676 (2016/17). This can be
partially explained by the lack of any cheaper A Level/Other awards being
offered in 2016/17.

-4
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The specific courses and the level of assistance provided are as set out in
Appendix 2.

Appendix 3 details the institutions whose students received awards in
2016/17. The number of institutions reduced from 34 (2015/16) to 22
(2016/17).

In 2016/17 the educational establishments receiving the highest number and
amount of awards were Account 3, Tower Hamlets College and the Island
Advice Centre. Awards made to these three institutions alone totalled almost
52% of the total awards made during the year.

The Trust is not currently considering any extension of its activities although it
does review its operational basis annually.

Financial Review

Investment policy
Under the Trust Deed, the trustees have the power to invest in such assets as
they see fit. -

Trustees have invested funds in unit trusts managed by CCLA Investment
Management Ltd, with an investment objective of securing a median level of
return with moderate risk whilst maintaining the capital base.

Reserves policy

The Trust Deed requires the trustees to use the income of the trust in
promoting its objects. It also gives permission for the capital to be used. The
use of the trust's reserves is therefore wholly at the discretion of the trustees,
with no particular level of reserves required to be maintained.

The trust had available funds (including £190,504 representing the
accumulated under-spent funds from earlier years) to provide assistance in
the academic year of £329,652 (£329,633 2015/16). The trust incurred
expenditure of £102,130 (£139,129 in 2015/16) which represented 31% (42%
2015/16) of available resources. The figure also represents 73% of the
dividends/interest received during the year (see Table 6 below).

The residual funds of £ 227,522 (£ 190,504 2015/16) will be carried forward
into the next academic year.
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The fund accrued investment income of £139,148 (£128,927 2015/16) during

the year. The returns obtained on the different categories of investment are as

set out below:-

Table 6
Investment Returns

Common Investment
Fund

Fixed Equity Bank Money Total

Interest Based Market
Average Balance 338,092 | 3,477,100 512,223 7,221 4,334,636
2016/17
Dividends/interest | 11,209 126,334 1,553 52 139,148
Received
Return 3.32% 3.63% 0.30% 0.72% 3.21%

5.5

different categories of investment is set out below:-

Table 7

Capital Appreciation of Common Investment Funds

The market value of the investment in Common Investment Funds increased

by £ 327,457 (8.97%) during the year. The appreciation/depreciation on the

Fixed Interest | Equity Based Total

Book Value 274,828 2,047,772 2,322,600
Appreciation Since Acquisition 72,247 1,256,617 1,328,864
Market Value 01.09.16 347,075 3,304,389 3,651,464
Market Value 31.08.17 329,110 3,649,811 3,978,921
Appreciation/Depreciation -17,965 345,422 327,457
2016/17

Return 2016/17 -5.18% 10.45% 8.97%
Annual Return since 0.89% 3.53% 3.21%
acquisition

5.6 The financial accounts are as set out in Appendix 4.




Ocean Estate Bursary Scheme

The trust has taken on the administration of the Ocean Estate Bursary
scheme at the request of Tower Hamlets Council. Although it was originally
envisaged that the OEB scheme would only last five years the scheme has
been slow to get off of the ground. As a consequence the scheme will
continue until all funds have been allocated.

The London Borough of Tower Hamlets awarded a grant to the THCW of
£150,000.00. The purpose of the grant is specifically to facilitate students
who are resident on the Ocean Estate, Stepney who wish to pursue higher
education opportunities.

The grant is funded under s106 of the Town and Country Planning Act which
allows contributions to be sought from developers towards the cost of
providing community infrastructure. The grant is designated the Ocean Estate
Bursary (OEB).

The trust is to promote the advancement of higher education amongst the
students and will be assisted by the Ocean Regeneration Trust (ORT) to
identify potential applicants and to better administer the grant in accordance
with the purpose for which it is awarded.

Grants will only be given for higher education and post graduate courses and
it was originally envisaged that a maximum of 45 bursaries are to be made
during the grant period. This originally commenced August 2014. As has
already been noted it was originally intended that the scheme only run for five
years. However, take-up has been slow and the scheme will now run until all
funds have been expended.

For the 2016/17 academic year the Ocean Estate scheme awarded bursaries
to nine students totalling £ 9,000.

7-
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Structure, Governance and Management

The trustees are nominated by the parties in the trust document. The London
Borough of Tower Hamlets nominees are executive decisions currently
undertaken by the Mayor. The trustees nominated by Canary Wharf are
conventionally the Group Company Secretary and Legal Counsel and another
officer.

Following their appointment, new trustees undergo a short training session to
familiarise themselves with the charity and the context in which it operates
and to gain awareness of their legal obligations under charity law. They are
provided with a copy of the Trust Deed and the latest financial statements.

The trustees annually review the risks that the charity faces. To date these
have mainly related to investment management and these have been
ameliorated by diversified portfolic management.

Trustees have taken steps to mitigate the financial risks that the charity faces
by:

holding the investments in long established unit trusts;

ensuring the investments are diversified; and

allocating grants annually on the basis of projected investment income
thereby having no significant financial commitments.

Future Plans

In the medium term the trustees plan to continue to run the trust on the same
basis of making grants in accordance with set criteria.




9. Responsibilities of the trustees

Charity law requires the trustees to prepare financial statements for each
financial year which shows a true and fair view of the state of affairs of the
charity and of its financial activities that period. In preparing those financial
statements, the trustees are required to:

Select suitable accounting policies and then apply them consistently;

o Make judgements and estimates that are reasonable and prudent;

e State whether applicable accounting standards and statements of
recommended practice have been followed, subject to any departure
disclosed and explained in the financial statements; and

e Prepare the financial statements on the going concemn basis unless it is
inappropriate to assume that the charity will continue on that basis.

The trustees are responsible for keeping proper accounting records that
disclose with reasonable accuracy at any time the financial position of the
charity and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations and
the provisions of the trust deed. They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Members of the Trustee Board

Members of the Trustee Board, who served during the year are set out below.

10. Reference and administrative details

10.1 The Trust has charitable status and was registered with the Charity
Commission on 2™ May 1991 (Registration Number 1002772).

10.2 The address of the registered charity is:-

London Borough of Tower Hamlets
Mulberry Place,

5 Clove Crescent,

London, E14 2BG
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Trustees

The Trust deed provides for parity of Trusteeship between the London
Borough of Tower Hamlets (LBTH) and Canary Wharf Limited. Members of
the Trustee Board who served during the year and up to the date of this
report, are set out below:

John Garwood Group Company Secretary of Canary Wharf Group pic
{from 23.12.04 - current)

Howard Sheppard Internal Consultant of Canary Wharf Group plc
{from 23.12.04 - current)

Clir Abdal Ullah Ex Councillor LBTH (from 14.09.11 to 25.05.17)

Clir Lesley Pavitt Ex Councillor LBTH (from 14.09.11 to 25.05.17)

Clir Rachel Blake Councillor LBTH (25.05.17 to current)

Ms Christine Mclnnes Officer of LBTH {25.05.17 to current)

Independent Examiners

Independent Examiner
Frank McDowell

FJM Accountancy Limited
23 Shackleton Court

2 Maritime Quay

London E14 3QF

Bankers

The Cooperative Bank plc
P O Box 101

1 Balloon Street
Manchester

M&0 4EP




10.6 Investment Fund Managers
CCLA Investment Management Limited
COIF Charity Funds
80 Cheapside

L.ondon
EC2V 6DZ

Approved by the trustees and signed on their behalf on B Dne \8

o

J R Garwood
Trustee

Dale:

=11
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Tower Hamlets & Canary Wharf Further Education Trust
Appendix 2 Courses Assisted 2016117

[Category Qualification T Students No,  Assistance £ |

Post Graduate Master of Arts Degree course in Sculpture 1 3,650.00

M.Phil Development Studies 1 3,650.00

Professional Doctorate in Counselling Psychology 1 2,000.00

Doctor of Philosophy (IRAC Computing) 1 3,650.00

MA IN COUNSELLING 1 1,670.00

PhD Social Science Health and medicine 1 1,825.00

Common Professional Examination Course (CPE) 1 1,825.00

- MBA 2 3,175.00
Sub total s e D 21,445.00

First Dagree LLM Law 1 6,433.00

Accounting With Management (BSc) 1 3,050.00

BA Special Needs Education 1 800.00

Sub total i 3 10,283.00

Advanced Education  HND health and social care 1 1,000.00

CACHE Level 3 Diploma Early Years Educator 1 1,500.00

NVQ Level 3 Childcare 1 1,500.00

AAT Lavel 3 Diploma in Accounting 3 4,500.00

LDBS SCITT -Teacher Training 1 1,000.00

CACHE Level 3 Early Years Childcare 1 1,500.00

AAT Level 4 5 6,629.00

AAT Level 4 diploma in accounting 2 2,492.00

CACHE Level 3 Diploma for the Early Years 2 3,000.00

Cerificate in Clinical Supervision 1 1,000.00

Level 4 Diploma Therapeutic Counselling 1 1,500.00

CACHE LEVEL 3 1 1,500.00

L4 AAT Accounting i 1,500.00

Social Justice and Education 1 3,650.30

Diploma in Psychotherapeutic Counselling 1 1,500.00

CACHE Level 3 Diploma Early Years Work Force 1 1,500.00

CIPD Foundation Certificate 1 1,500.00

CACHE Level 3 Diploma for early years workforce 1 1,500.00

Diploma in Therapeautic Councelling 1 1,500.00

Early Years workforce (QCF) CACHE lavel 3 Dip 1 1,500.00

AAT Level 4 Accounting 1 1,500.00

Level 4 Diploma in Therapeutic Counselling 1 1,500.00

AAT Level 3 1 1,500.00

Childcare Level 3 1 1,500.00

Counselling Course Level 2 1 1,085.00

Early Years workforce qualification -CACHE level 3 1 1,500.00

CACHE Level 3 for the Early Years Workforce 1 1,500.00

Créche level 3 Diploma early years workforce 1 1,500.00

level 3 AAT Accounting 1 1,500.00

early Years Workforce- CACHE Level 3 1 1,500.00

Cache level 3 diploma, for early years work force 1 1,500.00

NVQ Advice and Guidanca Level 3 9 9,000.00

Advice and Guidance Levsl 3 1 1,000.00

NVQ Advice and Guidance Level 4 1 1,000.00

Level 4 Diploma in Advice and Guidance 1 1,000.00

AAT L3 1 1,000.00

Counselling Course Level 4 1 640.00

_ Law Conversion Course - Legal Studies 1 1,316.67

Sub total : 54 7231297
Total 66 104,04097

Accounts 2018-17 V12Tablas
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L~ TowerHamieis and Canary Wharf Further Education Triust Appendixd_ ]

Statement of financlal activities.
for the year anded 31st August 2017

2018
Total

Bprsuiricted
funzt
Hotes E
Income and endowmants from: i i :
Grants and Donations i ; 25 25
Ivestmand inberast 4 EE 0348 : 2 139173 2end 18c 128,957
138,148

B EREEREEE TR 8T 78057

Total income

Exponditere on: 1 ‘
Charitabile Actvities s e S deon Y06 Sand10a 143128
Totsl sxosndt AR ) B e .Im'——-——ﬁ. T —

Net Income befora galnaflosses on Investments :_ggl,gr_:uf. SHRRARRY AR _Bamy i LT3

Other recognised gainafflosses} : i ; S

Unreaised gaing an investmant assets [ i : HEESPR - S HER R IF1.682 ] 3782
Het Mavement in Funds S daear 0 AN BEEE i
Reconcillation of funds i HE jzbidiae T

Tatsl lunds browght forward al 1 Saptember 2016 S 90End SR35HE 38 ERIGRFE 3 B8 W04
Prior yaar adusiman : i ] i

Tora for balencea caiod forwand 4 1 Awgust 217 PRSI 17 ERRRR 8 -SSR R 11 1Y AL

Balance Sheet as at 312t August 2017

BT IRTEE FERARIES T R A

Fras T R :
Fiued Aznsts i isEaniziy
Investmants Band 12 : L pe8 1T B 3,858,193

Curmrent sxesis A Bl ;

Dintlors ] Eaat i 500: 2851 Sandibe 27,026
Short tarm deposits 10 T

Cash a4 bank and in hand T36.869
Total Current Assels 783,605
Cradilors -amounts faling dus within one yaor b} | {260 964)
Tolal Mal Current Assats 502,911
Het Assets 4,161,124

Deslgnated funds 3,835,550
Unrestricted funds 180,504
Restricted funds 135,030

Totsl Charity Funds 13 261128

oved by the Trustees on EIRMM sigried on thelr behatf by ;

Trustes




L. " TowerHamlets and Cénary Wharf Further Education Trust iAppendix4 T 7]

Notes to the accounts for the year ended 31st August 2017

1. Accounting Policies

2. Basis of Accounting

3. Fund Accounting

4. Incoma

5. Expenditure : Charitable Activitles

6. Independent Examiner's Fes

T. Taxstlon

8. Fixed Assets Investmants
Common Investment Funds

Other Invesiments

The principal accounting policies are summarised balow. The accounting policles have been appliad

consistenty throughout the current and pravious years.

The accounts (financial statements) have been have been peepared under the historical cost convention with esng
recognised at cost or transaction value unless otherwise staled in tha relavant nataes to these accounts. The

financial statements have been prepared in accordancs with the Staternent of

Recommended Practice :

Accaunting and Reporting by Charities praparing their accounts in accordance with the Financlal Reporting

Standard applicable in the United Kingdom and Republic of Ireland |[FRS 102)

and the Charities Act (2011)

Tha charity holds two types of funda. The General Fund is an unrestricted fund, which Is available for use at the discretion

of the trustees in furtherance of the genaral objectivas of the charity. There Is
Estata Bursary - detais of which are set out In Paragraph 7 of the Trustes's R
in note 12 o the accounts.

& further, restrictad furd, entitfed tha Ocean
epart. The movement in afl funds is set out

Allincoming resources ara included in the statement of financial activities when the charily is entitied
10 the income and the amount can be quantifisd with reasonable accuracy. The foflowing specific

policies are applied ta panicular categories of Income:

Volurtary income Is received by way of grants, denations and gifts and is included in full in the

statement of financial activities when recetvable

[/ incoma is included when receivabl

Expenditurs is recognised on Bn accrual basis as a Kability is incurred. Expenditure Inciudes
Irrecoverable VAT when appropriate and i reported as pait of the expanditure to which It relates.

Charitable mxperditure comprises those costs incurted by the charity In its grani-making activitles
for its beneficiaries. It inciudes both costs that can be allocated directly to such activiiies and those

costs of an indirect nature nacessary to support them.

Govemnance costs Include those cosis assoclated with maeting the constitutional and statutory
requiremants of the charily and indude the costs inked io the strategic management of the charity

Unrestricred

_Fundd | Restricted Funds:

. Fotai Eundd | Total Funds

2017 § 17 1A% 2016
Direct Charitable Expanditure 93 A0 133,168
Support Coats. 2
Allowance ta Londen Borough of Tower Hamist 02 5.202 6,841
Govemance cosls 3420 3,120 3,120
03 8,500 110,630 143,129
Total Funds
2018
Independent Examiner's Fae 3120
As aregistered charity, Tower Hamlals and Canary Whar! Furthar Education Trustis sxemgt on
Income and gains to the exiert that these are applied ta its chartable objacts. Expenditurs
subjett to irecoverable VAT is shown Inclusive of the VAT
Funds | Restrictad Eurde]: Total Funds
(TR EREEE-T Tk SR BRI A0N 2016

381,464

Market value 1 September 2016 S559,464: 3,324,791
Additions Ti sidziniin

Nat unrealised gainsi{losses) -)AT,459. 32T AR 326,673
Market Value 31 August 2017 S976.922 .. 378,822 3,861,464

Market valus 1 September 2016 i 6,728 6210

Net Urvealised Gains/(Losses) H24. 518
Sub Total Other Investment LUTaRy 6,729

Market Valus 31 August 2017 8986775 3,658,193

Cost 31 August 2017 .2.327.600- 2.327,600

we
Sand 10a



10, LBTH Shott-term Deposit
(Funds held by the Council}

11. Lisbllities :Amounts falling due within ona year

12. Analysis of Net Assets betwean Funds

13. Movemant in Funds

Unrestricted Fund

Designated Investment Fund

Restricted Fund

14. Related Party Transactions

15. Sources of Incoma

16. Bankers

17. Examiners

18. Trustes R ion and E

Th CICT B R oo 1

Funds | Resiriete Furids | Total ¥unds | Total Funds

| BRRE] i RS 2017 LIl 2016
Intarest Recovarable : 25001 [t oLt as0e 217110 L]
Grants Prepaid/Other 30K 500 . ABOD: 5316 9and 10e
RSO DLh0d. o 2950t 27,026
inresiricied | e
_Funds Reateleted Funds | ! Total Funds
2017 3. 2017 = - BO1T 2018
Short term deposit o004 L CBaid
38014 P EHHERNRRHE AT -
Restrictd Funida’| TotaEunds | Total Funds
L] e [ERRF 11 2016
Cther Creditors 3000) C (B EeS) [260964) &,7and 9
Restricted Funity | TotllFunds | Total Funds
3_017' Sie] L ROT 2016
Fixed Assets Ja 966,176 3.658.190 L]
Current Assats 128,510 618,192 763,835 1.9and 10b
Current Liabilities Lo L lesAg) [260.964) 6, Tand 9
126.579 . 4537673 4.161,324
At [l g Qutgolng ] At
01-Sep-16 _Resources Resources Gains 1-Aug-17
190,504 130,148 {102,130} 227522
3.835,550 327,982 4,163,572
135.030 49 {8.500) 126 579
4,161.124 139,197 {110.630) 327,982 4,517,673

The unrestricted fund Is to be used at tha discretion of the Trusiees In promoling the
Trust's objectives.

Grants 1o students are Inittally pald by Lendon Borough of Tower Hamists as agent of
the Trust. Such expenditure is subsequently reimbursed by the Charity. Outstanding
amount of grant s Includad In Creditors. The support costs of £5,202 charged by
Londan Borough of Tower Hamtets for the administration of the fund is calculated as
5% of the Iotal grants awardad.

The Trust can raceiva contributions from any source under tha tarms

of the Canary Wharf Social Contract. The Funds principal source

of Income has been {but is no langer} contributions from Canary Whar! Ltd,
and their sucessars under the provisions of the Trust Deed,

The Trusts Bankers are :-
The Cocperative Bank Pic,
PO Box 101
1 Balloon Straet
Manchester

ME0 4EP

The Trust's Examiners is -
FJM Attountancy Ltd

22 Shackleton Count
2 Maritime Quay
Londen

E14 30F

No trustee cr other persan retated 1o the Trust had any
personal interest In any contract or transaction entered
Inlo by the Trust during the year or the preceding years.

The Trust Iders Its hay manag personnel comprises
the trusteas The total employment benefits of the key
management personnel were therafore £ Nil {2016 : £ Nil).
The Trust has na staff,
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Independent Examiner's Report to the trustees of
Tower Hamlets and Canary Wharf Further Education Trust

| report to the trustees on my examination of the accounts of the Tower Hamlets and Canary Wharf Further
Education Trust (the Trust) for the year ended 31 August 2017.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act’).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

4 accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2 the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair view which is not a matter considered as part of an independent examination.

| have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

@@w

Frank J McDowell FMAAT
FJM|Accountancy Limited
23 Shackleton Court

2 Maritime Quay

London

E14 3QF

13 June 2018



