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WALTHAM ABBEY NON EDUCATIONAL PAROCHIAY, CHARITIES

REPORT OF THE TRUSTEES
for-the Year Ended 31 December2017

The Trustees present their annual report aleng with. the financial statements of fhe charity for the year ended 31% December 2017.
The Trusices have adopted the provisions of :the Statement of Recommended Practice. (SORP) “Accounting and Reperting ‘by
Charities” (FRS' 102) effective | Tamuary 2015. The Feport includes am account:of those activitics undertaken by the charity to
further ifs charitable purposes. for the public benefit They have also: complied with the duty in the Charities Act 2011 to.have
regard to public benefit guidance published by the Commission.

It is with deep regret-that the trustees note the death of the former chaiz $:D.-(Peter) Riley.
CONSTITUTION, CHARITABLE OBIECTS AND ACTIVITIES

WALTHAM ABBEY NON EDUCATIONAL PAROCHIAL CHARITIES (“the Charity") was established in 1894 ag Waltham
Abbey Parochial Charities under 2 scheme of the-Charity Commissioners. -The Stheme was variedin1912 and registered with the
Charity Commission on 17 January 1963 under its present.name. The- Charity comprises’ 16: comstitvent .charities, includiag
Green's Almshouses, which was ariginalty established in 1636 by Francis Greene, Purveyor to King James L.

‘The.abjects of the Charity are to provide . accommodation fo poor persons: of good charactcr.: These activities are-carried dut atthe
almshouses¥nown as Francis Greene House in Waltham Abbey. The almshouses were rebuilt in 1992:and comprise 11 ymits.

GOVERNANCE SND MANAGEMENT ARRANGEMENTS
Administration of the:Charity is carried out by up to. 10 trustees, appointed.as Hllows:

{8 One ex-officio Trustee, being the rector for-the time being of the: Ecclesiastical Parish of Waltham Abbey; _

(if)- .Six Representative Trustees appointed by the Waltham. Abbey Town Council , each such appointment being for a térm of 4.

~ years, and the Town Clerk o ,

(i) Two Co-optative Trustees, being, persons residing or-cammying on business in' or near the Parish of Waltham Holy Cross,
appointed for a termyof' 5 years by a resolution of the Trustees:

Upon:a vacauey erising, efforts are made: to appoint a new frustee with relevant skills and ‘background, having tegard to ‘the
:aetivities of the charity and the needto maintain a diversity of skills among the trustees. There is'no. formal induction or trafying
but the existing trustees seek to-ensure.that all trustees are aware of their duties-and are equipped with the knoviledzs o cary thémn
out.,

The tfrustess in office at 31 December 20717 and at the date of thisireport:are-shown on page 1.

The trustess meet quarterly to-make decisions of policy-and allecations, monitor performance, receive accounts, and approveithe
‘budget and any significant expenditure. Day- -day’ management is delegated 1o the managing agent, Harrison Housing.
Representatives of the managing agent attend meetings of trustees but have no voting rights. THe use of a Inanaging svent'eiables
the Charity to. benefit from professional management with updated and competent working practices.

ACHIEVEMINTS AND. FOTURE PLANS-

Details of the performance of the Charity are givenin the financial statements which follow: this'report, and from which a summeary
1s provided below. '

The almshouses at Francis Greene Honse, generated. income from residents? contributions of £95,208. The ‘cost of voids imthe year
was £163. Operzating costs, relating primarily to-the almshouses and the provision of beaefits for their residents, totiled £1 10,453
which included £40,077 spent.on routine, tyclical and extracrdinary repairs and miaintenance. Invéstment iricoms totiled £2,996
and the.gain‘on revalnation totzfled £4,980; There was a-net deficit for the year of £7,432 before transfers fo'and from réserves,
compared with a surplus of £21,658 in the previous year, '

During the year'ended 31 December 2017, communal parts wete re-catpeted and the exterior of the almshouse vas redecorsted.

Plans for 2018 include the-overhianl and tefurbishment of parking'shutters; The Trustees have decided to folly refiirhish properties

Whé_n thev becoire: gn;pry,,in;ad.diﬁon to:the normial redecoration. It is ariticipated that, over the ext few years, all the flats will be
modemized fr-order to'maintain safe and comfortable homes for residents. '

=
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WALTHAM ABBEY NON EDUCATIONAL PAROCHIAL CHARITIES

REPORT OF THE.TRUSTEES
fortlic Year Ended 31 December 2017

RILATED PARTY TRANSACTIONS.

There ywere no-fransactions witl retated parties during the period.

RESERVESPOLICY

Designated reseives are maintained based ofrguidance issued by the Almshouse Association for expenditure.on cyclical maintenance
and extraordiniry repairs:of the Charity's properties.

The trustees have chosen to respond to the. Charities SORP 2015 directive to-moye grant liability-out.of Net Assets by credtinga
Restricted Asset Reserve which:incorporates the previous Fixed Assct-reservs. This reserve reflects the net book value of: fixed

assats, less other restricted funds spcczﬁcaﬂy related 1o fixed assets:

The Trustees.have reviewed the reserves policy-and consider it prudeit to-keep:sufficient reserves, nat invested in tangible. assets
and unrestricted, to-enable the payrmentof mnning costs for a-minimuny of 12 months. On the basisiof the budget set for 201§ the'
Charity has sufficiént reserviés to meet this requirernent,

PUBLIC BENEFIT

“Thie Trusiées have cotisidered the: Charity Commission guidanceen public bencfit and consider that the activities:of the
charity ieet its charitable objects and provide a benefit to the public.

RISK POLICY AND RISK MANAGEMENT
The Trustees have reviewed the potential risks which could arise and adopted paliciesta mitigate {hose risks.

The Trustees have'assessed the major risks tp which the Charity.is exposed, in particular those relating ta the: Operaﬁons and finamces.
of the Charity, and are satisfied that systems:are in place:to mitigate éxposute to such fisks, Procedures are in place o ensiie
compliance with health and safety of residents, staff, and voluntsers. These procedizres are reviewed periogically to ensure that they:
continue to meét the néeds of the Chatity.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees aré responsibie for preparmg the Regort of the Frustees and the financial statemerits in accordance with applicablelaw
dnd r'e':gﬁlanons The law: apphcable. to charities in Englarnd. & Wales: requiresithe. {rsteés to:prepare financial statements for each
financial yearin aceordence with United Kingdom Generally Accepted Accounting Practice {United Kingdom Accounting Standards.
‘and apphcahle Jaw). The trustees must-not approve the financial staterpents unless they are satisfigd thatthey give 4 trug and fair
view of the state of ‘affairs.of the charity and of the incoming résdurces dnd -application of resaircas, including the incomie and
-expenditire, .of the charity for that period.

In preparing these financial statetmienits, the tristees are required to:-

. sélect siitable acequnting policies-and apply them consisterntly;

. obsérve the methods and principles in the Charities SORP;

. make judgments dnd: accolinting estimates thiat are reasoiatile and pridant;,

. state: whether applicable UK Accounting ‘Stendards héve: been. follawed; subjgct to any material departures

disclosed and explainied in the finaricial statehients:
. prepare the finangial statements on the going concern basisunless it {s inappropriate topresume thatithe charity
Wwill continue 16 aperate.

The trustees are responsible forkeeping sufficient accounting recerds that disclose with reasonable accuracy at any time the-financiak
position of the charity and enable them te ensure that the financial statements comply with.the Charities. Act 2071, the Charity
{Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the assefs
of the charity and-hence for faking reasonable steps Tor the prevention and deféction of fraud and atherirreguilarities.

e b g e




WALTHAM ABBEY NON EDUCATIONAT PAROCHIAL CHARITIES

INDEPENDENT EXAMINER'S UNQUALIFIED REPORT

I report to the charity tristees on my examination of the fmatcial staterents of the Charity for thel year
ended. 31 December 2017 a5 set-out-on pages 510 14.

This report #5 made sglely to: the. charity’s trustees, as a body, in accordifice with Section 145 iof the
Charities. Act 2011, My work has been undertaken so that I might state-to. the charity’s-trustees. thiase
matters I am required to state to them in this report and forno other purpose. To the fullest extent permnitted
by law, 1 dosnat accept or assume responsibility to anyone-other than the charity and the charity’s trustees.as

abody, for my work, for ﬂus report; or for the aipiniais [ have formed.
Respousibilities and basis of report

As the trostees-of Charity you are responsible fot the preparation of the firiancial statemerits in accordance
with the requirements of the Charities Act 2011 (‘the Act?).

1 report in respect of my examination of the charity’s financial statements carried out under section 145 of
the Charities Act 2011 (‘the 2011 Act’) and in camying olit my examination I Have follgwed -all the
apphcable Dlrectzons gived by the Charity Commission tnder s¢ction 145(5)(b) of the 2011 Act,

.An independent exaninztion doeshot involve gathering all the evidence that would be required in-an audit
and consequently .does not cover: allithe matters that an’ auditor considers in giving theit opition on. the
ﬁnanclal statemerits. The planning. aind conduct of an audit goes beyond the limited assiirance: that an
mdepemien; emanm ¢an pl'()‘ﬂde ‘Consequentty: T cxprass Tig Opinicn as ‘to whether the financial
:statements: present & “true and-fair’ view and my ceport is Timited to fhose-specific matters sét ont.in the

-mdependeut examiner’s statement.
Independent examinér's statément

1 Have completed ‘my - exammanon 1 confirm that no materal mattérs Lave come to my attention in
connection with flie examinafion giving me cause to ‘belieye thit in-any material respest:

b3 accounting recordswere not kept in respect gf the charity:as required bysection 130 of tHe Act; or

3 the'ﬁm'ancmluis-tatémem do not accord with those-reco_rds'- or

> the financial statements do nét comply with the. applicable requiréments concerning the form and
content- of accounts et ot in: the Charities {Accounts and Reportsy Regulations 2008 other than any
re_quuement that the accolnts give a “troe and fair view which is not a-matter considered as part ofan

independent éxamination

I have no concemms and have -come .actoss no other mafters: in connection with-the examination to which
attention-should be-drawa i in ﬂllS repertia order to-enable a proper understanding of the financial ‘Staternents:
o be feached.

COIIJIOI' Warin leltcd
Trinity House:
Sewardstone Rozad
Walthdm Abbey

Tssex
EIS'%ISQ-‘IPH‘ Date: 515;-/ & /f 4
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WALTHAM ABBEY NON EDTUCATIONAL PAROCHIAL, CHARITIES

STATEMENT 'OF FINANCIAL ACTIVITIES
for the Year Ended 31 December 2017

Note
Unrestricted
General  Designated
£ £
Charitable activities. 2 95,045 -
Investment incorne 3 2,996 -

INCOMING & ENDOWMENTS FROM

Restricted
£

Fotal
2017
£
95,045
2,695

Total
2016

93,912
2,820

TOTAL INCOME 98,041 ' -

98,041

96,732

EXPINDITURE ON:
Charitable activities 4 110,453 -

110,453

82,597

TOTAL EXPENDITURE 110,453 -

110453

82,597

Net gains/(losses)yon fnvastments - -

4,980

4,980

7,521

NET (EXPENDITURE) / INCOME BEFORE 12419
TRANSFERS (2:412)

Transfers Between Funds 31,705 _ (22,518)

4,930

(9,187)

(7.432)

14,133

NET (EXPENDITURE) / INCOME EEFORE
OTHER
RECOGNISED.GAINS AND LOSSES

Uy

19,253 (22,518)

(%:207)

(75432)'

21,656

NET MOVEMENT IN FUNDS T 19205 (22518

RECONCILIATION OF FUNDS:
FUNDS BROUGHT FORWARD 84,835 98,863

(4,207)

485770

{7,432y

659,468

21,656

647,812

FUNDS CARRILD FORWARD 104,138 76,345

481,563

662,036

669,468

CONTINUING OPERATIONS
Al income and expenditure has arisen from continuing activities

COMPARATIVE FIGURES ARE SHOWN IN NOYE 18{PAGE 14)

The notes form part of these financial statemeésits

Page &




WAL, THAM ABBEY NON EDUCATIONAT, PAROCHIAL CHARITIES

BALANCE SHEET
for the Year Ended 31 December 2017
31.12.17 | 31.12.18
‘ Notes £ £ £ £

EIXED ASSETS -
TANGIBLE FIXED ASSETS:
Fousing and -other property 8 531,331 546,195
Investments 0 38,336 31,427

639,687 627,622
CURRENT ASSETS:
Debtors and prépayimgnts. 9 2,802 1,710
Cash at barik and in hand 10 39,712 68,363

42,514, 70,073

CREDITORS; Amounts falfing _ o
dug within.one year 11 {20,1835)
NET CURRENT ASSETS: 22,349
TOTAL ASSETS LESS LIABILITIES: 662.036 669458
RESERVES: 12
Unrestricted:=
Incorme and:expenditure dccount {General fund) 104,128 84,835
'Dcsi_gnaﬁed ragerves. 76,345 98:863:
Restricted:- - B
Endowment fund 205,993 205,993
Social Housing Grant fund 248,048 257,235
‘Revaluation reserve 27,522 22,542

662,036 669:468

The findncial statements were: approved and anthorised forfissue by the Board of Trastees on 31 May 2018 and-were
s:gned on its behal fby:

TRUSTEE: |

C. Baooneﬂ

TRUSTEE:

“The notes form part of these financial statements

Page 6




WAL THAM ABBEY NON EDUCATIONAL PAROCHIAL.CHARITIES

STAFTEMENT OF CASH FLOWS
Jor the Year Ended 31"December 2017

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM.OPERATING

ACTIVITIES
311217

£
Netincome /(expenditure) for the reporting period (as per the-statement .
of ‘financial activitiesy (7:432)
Adjustments for:
Depreciation charges 25,858
Interest received {186}
Dividends received (2,810
{Gains)/losses -on Investments (4,580}
Decrease/(increase) in debtors (1,092)
Increase {decrease) in creditors (8,062)
Net Cash provided/{used in) by-operating activities

1,296
STATEMENTOF CASH ELOWS
For the Year Ended 31 December 2017

311217

£

Cash flows from operating acHvities: N
Cash generated from. operations (Seezbove) - 1,296
‘Cash flows from investing activities:
Interest received 38
Dividends received. 1,009
Purchase of plant.and machinery {30,594}
Net.cash provided by investing: o
activities (29,947)
Change in-cash'and.cash eqnivalenfs in the ‘
Reporting period - (28,651)
Cash and cash eqaivalenits at the beginning of o
the reporting period 68,363
Cash and cash equivalents at:the end 'of the )
T¢perting period 38,712

The-notes form part of thiese finaiicial statements

Page 7

31.12.16

£

21.656

22,713
(80)
(2.740)
(.521)
L6360
10241

45:899:

————

31.12.16

45,899

33
850
(60,335)

(59.452)

(13,553)

81,916

68,363




WAL THAM ABBEY NON EDUCATIONAT PAROCHIAT, CHARITIES

NOTES TO THE FINANCIAL-STATEMENTS
for the Year Tinded 31 Decemiber 2017

ACCOUNTING POLICIES

Basis of preparingthe financial statements and assessment of :going concern

The financia] statements:of the charity, which is a public benefit entity under FRS 102, have been prepared i in
accordance with applicable accoumting: standards including FRS 102, the Financial Reporting Stendard
applicable in the UK and Republic of Ireland, the Charities SORP (FRS 102} “Accounting and Reporting by-
Charities: Statement of Recommended Practice apphcable 1o charities preparing their accounts in accordance
with the Financial Reparting ‘Standard applicable in the: UK and chubhc of Ireland. (FRS 102) (effective 1
TJannary 2015) and the Charities Act2011. The:financial statements have been prepared under the historical cost
conyention as madified for the valuation of investment.

The finoncial statexceats have been prepared to give a ‘true and fair” view and have: dapa:tcd from the Charities:
(Accounts and Reports) Regulations 2008 orly 4o the extent required to prov;de a ‘true and fair view'. This.
deperture has involved following Accounting and Reportmg by Charities preparing their accounts.in accordance.
with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS. 102) issued. an 16
Tuly 2014 rather than the Accountingand Reporting by Charities: Statement of Recommended Practice: effective:
from I Aprili2005 which has since been withdrawn.

Thefinancial $tatements are presented.in sterling and rounded to the nearest £1.

The,trustees consider that there are ne material uncerteinties about the Charity’s ability to continue as a going:
concerm.,

Income
Allincome is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable:that the income will be received and the amount can be measured reliably.

Income -from: charitable: activities arise from weslly maintenance contributions for the prowvision of social
housing and acconnted for on'a receivable basis.

‘Income from-investments is included in the year which it is receivable.

Expenditure:

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation commitiing the
charity to that expenditure, itis probable that a transfer of economic benefits will be requirediin settlement and
the amount -of the obligation can be measured reliably: Expenditure 1 is-accounted:for on an accruals basis and
hes been classified weder headings that aggregate all .costs related to the: category. Where costs cannot be
directly attributed to particular headings they-have been:allocated io:activities'on a basis-consistent. mth the use

of resources.

Housing Properties and Component Accounting

The original Francis Greene Almshouses were constructed in 1626, Since there is no. precise record of the
original cost,'no value is attributed: thereto. The cost of the Housing Properties relates to improvements: carted
out since 1992 which have beer funded by Social Housing Graat, a mortgage loan secured by & chargeon the
Almshouse properties; and from the Charities owa resources:

Housing Properties. are stated-at costless:accumulated depreciation and any impairment losses: Walthan Abbey
Nomn: Educational Parcchizl Charitiés caleulates.depreciation by implementing component accounting. Estimated
figures havebeen used where due to the elapse of fime or the disproportionate cost.of ascertaining the. Aiguires, it
‘has'net been possible to-get aciual information; This means that depreciation is charged based on’ t.he expectad
useful life of each component within the housing properties as foliows::

Page §




WALTHAM ABBEY NON EDUCATIONAL PAROCHIAL CHARITIES

NOTES TO THE FINANCIAL STATEMENTS,
forthe Year Ended 31 December 20%7

Freehold Property. 20 years
Buildiug 50.years-
Warden Czllisystem 20 years:
Mains water conversion 20 years:
Kitchen 20 years
Communal lounge firniture 10 years
Fire Alarm system 20 years
Commuoal zreas radiators :20'years
Electric heating(all flats) 20-years
Kitchen Fiat 10 15 years-
Major Repmrs

Costs of major repairs, unless representing improvements to the fabric of the-Housing Properties, are. charged to
the-SOFA i the: yearin which they are incurrad.

Imgpairment
At eacli Balance :Sheet. date, housing. properties are assesséd to. determine if there are- indicators that the

properties mey. be impaired. in value; if there are such indicators of impairment, fhen a comparison 6f the:
prope.mes carrying velue i is;compared to its recoverablé 4moiint is undertaken. Any excess over therécoverable
amount is recognised as an impairment loss and charged @5 expenditure in the SOFA; the carryifig vahie is
reduced appropriately.

Accommodation » ‘ o
The number of almshouses diring 2017 was eléven (2016: eleven).

Investments .
Investments are measured initially at cost:and subsequently-at fair value (their markel value) af the balance sheat
date. The: SOF4: includes the net'gaing and losses arising on revaluations and disposals throughout the year; The
trustees adopt a cautious:invesiment policy:so as to-minimize risk. Investments:dre monitored znd reviewed by
frustees.on a regular basis.

Secial Housing Grant

Sacial Honsing Grant: {SHG) "way paid by the Housmg Corporation. to reduce the- cost of” developmient T
accordance. with ths: Chanty SORP (FRS 102)ythe SHG i§ recopmised as incgme in the! vear of receipt and treated.
as.a.resticted fund’(Social Housmg Grait Pund} Thls fund is redited annu}a.‘lly over the expected iisefit? life of
the building. The total SHG teceived is:£459,349. SHG is repayable under certain: circumstances, ;primatily:
following the sale:of a'property but-will normally be restricted to net proceeds of sale;

Cesh.at bank and inhand
Casll at bank and in hzmd inchudes; bank gurrent accounts. and bank depesit accounts with no- withdrawal

limitations..

Cred_ltors
Creditors are. Tecoguised wherc the charity has-a present obligation: resulting fromm 4 padst €vent: that will sesult in

the transfer of funds to-a third party and the-amount due to éettle the obligation ‘canbé measured or estimated
rchab]y Creditors ate récognised at their setflément amount.

Finaneial Thstruments
Financial .assets and Snancial Labilifies: are recognised in the statément of financial position when the.

Association becomes a partyto the contractual provisions of the instrument.

‘Trade {including rental) and other debtors and .creditors are classified’ as basic financial instruments, and
measutedd at inftid] récognition -at transaction pricé. Debtors dnd creditors are subsequently measured at
amortised’ codt uging the-effective interest rafe method: A provision is established when there is :objective:
évidence that the Agsociation will not be able fo:collect all arnaunts due.

Page &




WALTHAM ABBEY NON EDUCATIONAL PAROCHIAL: CHARITIES

NOTES TO THE FINANCIAT, STATENVENTS
for:the Year Ended 31 Deceraber 2017

Casti and cash equivalents dre.classified as-basic financial instruments and comprise;cash in hand and-.atibanlg
short-term bank: deposits with:an original maturity of three months or less and bank overdrafts which sre an
integral part of the Charity’s cash management.

‘Taxation
The charity‘is exemptfrom corporation tax on its charitable activities.

Fund:acepantng, _ .
General-fands are unrestricted fonds which are availgble:for use at the discretion of the frustees in furtherance of
the general objectives.of the charity. and which have mot been designated for other purposes:

The Designated reserve consists of funds sct aside to meet maintenance costs. in excess of annual budgeted
expenditure

“Restricted funds are funds which are fo be used in accordance with specific-restrictions _imppse‘d by.donoss er
which have heen reised by the charity for particular purposes: The cest of raising and administening such fiinds
are charged agamst the speaific fund

Valne Added Tax

‘Waltham Abbey Non Edncational Parochial Charities is not registered for VAT and in these financial
statements, where applicable, expenditure shown is inclusive of VAT.

WELKLY MAINTENANCE CONTRIBUTICGNS

'31.12.17 31.12.16
£ £
‘Gross amounts receivable 95,208 94,016
Lessvoids 163y (L0043
95,045 93,512
INTEREST RECEIVABLE AND SIMILAR INCOME _
31.12.17 31.12.16:
2 £
Dividends 2,810 2:740
Deposit interest 186 80

2996 2,8205
STAFF-COSTS _
311247 31,1216
. £ i
Wages-and salaries 8,831 6,911
Social security costs 95 38
8926 6549
The average monihly numberiof employees during the yearwas as Follows:
31,1217 31.12.16
Caretaker and cleaner {part time) 1 T

No-employee eamed-over £60,000 per anmum,

Page 10




WALTHAM ARBEYV'NON FDUCATIONAL PAROCHIAT CHARITIES

'NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 December 20617

5. OPERATING SURPLUS

The operating deficit is stated after charging:

Depreciation -:owned assets
Indggendenthxamjner!s fee

Thistées' emoluments, othérbenefits and expenses sic.

6:  YIXED ASSETINVESTMENTS

311247

Market
Yalue
_ £
The investments comprise the follgwing:

594 NAACIF Accumulation Shares: 51,687
1,244'COIF Income Shares. 18,373
8212 NAACIF Ineotne Shares 7,320
COIF Deposit Fund 10,576

Cost
£

F1,113

5737

2;843

31;12.17

 35.858

31.12.16
£
22,713

2,300

2,020

31.12.16

Market

Value
£

46,685
16,907

6,880
10,951

Balance-at 31 Deceniber 2017 afd 2016 88,356

19,603

81427

Accumulation-shares

Market Value:

1 January 2017

Accnmulated Income
Unreslised gain on investments.

31 Decernber 2017

2017
£

46,689
1,923
3,075

‘Caost:
£

11,113
5,737
2,843

19,693

2016
x

39,611
1,338
5,740

51,687

45,659

The origindl vost of investménts cannct be-astertained, 36 they have been-stated-at their valves on 1 April 1988,

Additiond] investments sifice thit date are valned at cost.
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WAILTHAM ABBEY NON EDUCATIONAL PAROCHIAL CHARITIES

NOTES TO THE FINANCIAL STATEMENTS:
for the Year Ended 31 Decernitber 2017

7.  INVESTMENT-REVALUATION RESERVE 31,12.17
£
Balance bronght forward 22,542
Mavement in market valug.of investments 4,980

314216
P
15.021.
7321

Balance carried forward 27,522

22,542

g TANGIBLE FIXED ASSETS _
Freehald
‘Housing, New Build Plant &
Property Property Machinery

F £ £
COST QR VALUATION:
At 1 January 2017 807,882 40,487 109695
Additions - - 30:994;
Dispaosals - _ = -

Total

£

§58.064
30,594

4531 December2017 807,882 40,487 140,689

DEPRECIATION: _ o _
At 1 January 2017 375,527 28,626 7716
Charge foryear 16,158 2,024 15676,

411,869
25,858.

Disposals . - A - .

At31 December 2017 391,685 30,650 15,392

437,727

NET BOOK VALUE:

Af31 Deceniber 2017 416,197 0,837 125,297

At 31 December 2016 432,355 11,861 101,979

551,331

546,195

9.  DEBTORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR.
311217

‘Weelkly maintenance contributions in arears 1,355

Prepaynients 1,384
Other debtors: 63
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WAL THAM ABBEY NON EDUCATIONAL PAROCHIAL CHARITIES

NOGTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 December 2017

10. CASH AT BANK AND IN.-HAND o
31.12.17 31.12:16

£ £
HSBC 39,712 68,313
Petty cash - 50

39,712 65,363

11. CREDITORS: AMOUNTS FALLING

DUE WITHIN ONE YEAR

31.12.17 311216

£ £

‘Weeldy maintenance contributions in advance 263 1435
Trade creditors 4,864 5,838
Sundry-creditors: 7,154 6,981
Avccruals 7,884 13,973

20,165 28,227

12. RESERVES
Funds: Gains/(losses). Transfers  Funds
balances on: between balancés
01.01:17 Income  Expenditure  investments funds 3153217
2 £ £ z £ g
Gereralfunds 84,835 §8,0471 {110,453): - 31,705 104,128
Designated ERF 30,503 - - - (20,123} 60380
Designated CMF 18,360 - - - O (2.395) 15965
Endowment Fund 205,993 - - - - 205,993
Sogial Housing _
Grant Fund 257,235 - - ©187) 248,048
Revaluation
Reserve 22,542 - - 4,930 - 27,522

669468 93,041 (110,453) 4980 - '662:036

Analysis of net'assets by funds:
Fixed. Ciirrent Current Net
assets assets liabilities assets
£ £ £ £
General funds 81,779 42,514 {20,163y 104128
Designated ERF 60,280. - - 60;380
Designated ‘CMF 15,965 - - 15,965
Endowment 205,993 - - 205,993
SHG Fuind 248,048 - = 248,048
Revaluation Reserves 27,522 - - 27,522

639,637 42514 (20i165) 662,036

The:designated reserves:consists of funds set aside to meet maintenance. costs in excess.of annual’budgeted expenditure.
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WALTHAM ABBEY NON EDUCATIONAL PARQCHIAL - CHARITIES

NOTES TO THE FINANCIAL STATEMENTS
for thé Year Ended 31 Decémber 2017

13, TAXATION

Waltham Abbey Non Educational Parochial Charifies is' a registered Charity and is, fherefore, exerapt: from

lisbility to taxation on its Charitable Income and Capital: Gains,

14. CAPITAL.COMMITMENTS
At31 December 2017 2nd. 2016 there were no ¢apital commithients
15. CONTINGENT LIABILITIES

A13] December 2017 4nd 2016; fhere were no known contingent liabilities

16, HOUSING'STOCK

There were: 11 ugitsunder imanagement at 31 Decernber2017 (2016: 11 units)

17. RELATED PARTY TRANSACTIONS
"There were 10 relatéd party transactions either this year or last year.

18. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
_ _ _ General  Designated:
INCOMING & ENDOWMENTS FROM: £ £
Investment income 2,820 “

Charitible‘activities 93,912 -

Rﬁtric_téd-

Total
2016

2,820
93:912

TOTAL INCOME. 96,732 —

. 3’6;-7’-32-

EXPENBDITURE-ON:
Charitable activities 3 82,587 -

82,597

TOTAL EXPENDITURE 82,597 -

82,597

Gain /{Liosses) on investment assets - -

7,521

7,521

NET ENCOMING/(OUTGOING) RESOURCES BEFORE. 14.135
TRANSFERS e

Trausfers Between Funds 9,187 i

7521

(9,187)

21,656

NETINCOMING RESOURCES BEFORE OTHER
RECOGNISED GAINS AND LOSSES 23,322 -

(1.666)

21,8656

NET MOVEMENT IN FUNDS T 233 .

RECONCILIATION OF FUNDS: o
FUNDS BROUGHT FORWARD 61,513 98,863

(1,666)

487,436

21,636

647,812,

FUNDS CARRIED FORWARD- 84:835 58,863

485,770

669,468
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