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Empire Fighting Chance
Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 October 2016.

Trustees

Mr M Bisp

Mr I Sanigar

Mr M Rees

Ms C Leslie

Mr D Fardham

Crispin Busk (appointed 4 July 2016)

The annual report was approved by the trustees of the Charity on 2 December 2016 and signed on its behalf by:

X
T

Trustee
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Empire Fighting Chance

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Empire Fighting Chance for the purposes of company law) are
responsible for preparing the and the financial statements in accordance with the United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

+ select suitable accounting policies and apply them consistently;
+ observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concem basis unless it is inappropriate to preswme that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the Charity on 2 December 2016 and signed on its behalf by:

Mr J Sanigar
Trustee
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Empire Fighting Chance
Independent Examiner's Report to the trustees of Empire Fighting Chance

Freport on the accounts of the company for the year ended 31 October 2016 which are set out on pages 5to 12,

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myseif that the charity is not subject to audit under company law and is eligible for independent
examingtion, it is my responsibility to:

* examine the accounts under section 145 of the 2011 Act;

* to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5Xb) of the 2011 Act; and

* to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission.
An examination includes a review of the accounting records kept by the Charity and a comparison of the
accounts presonted with those records. It also includes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as trustees concerting any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a “true and fair view’ and the report is limited to those matters set out
in the staterent below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me a reasonable cause to believe that in any material respect the requirements:
* to keep accounting records in accordance with section 386 of the Companies Act 2006; and

* to prepare accounts which accord with. the accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order o enable a proper understanding of the accounts
to be reached.

Albion Dockside Building
Hanover Place

Bristol

BS1 6UT

2 December 2016
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Empire Fighting Chance

{Registration number: 08752389)
Balance Sheet as at 31 October 2016

Fixed nssets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the Charity:

Unrestricted income funds
Unrestricted income funds

Total funds

2016 2015
Note £ £

7 7,500 -

3 1,571 5,636
91,352 80,823
92,923 86,459

9 (11,944) {11,860}
80,979 74,599
88,479 74,599
88,479 74,599
88,479 74,599

For the financial year ending 31 October 2016 the Charity was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies,

Directors' responsibilities:

+ The members have not required the Charity 1o obtain an audit of its accounts for the year in question in

rccordance with section 476 and

* The directors acknowledge their responsibitities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts,

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime,

The financial statements on pages 5 to 12 were approved by the trustees, and authorised for issue on 2

December 2016 and signed on their behalf by:

Trustee
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Empire Fighting Chance

Notes to the Financial Statements for the Year Ended 31 October 2016

1 Accounting policies

Summary of significant accounting policies and key acconnting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities;
Staternent of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Empire Fighting Chance meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes,

Income and endowments

Voluntaty income including donations, gifis, legacies and grants that provide core fumding or are of a general
nature is recognised when the Charity has entilement to the income, it is probabie that the income will be
received and the amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably measured.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions lnked to the grants
have been met. Where performance conditions are attached to the grant and are vet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the appliable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly atiributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds
These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds,

Charitable activities

Charitable expenditure comprises those costs incurred by the Charity in the delivery of ifs activities and services
for its beneficiaries, It includes both costs that can be allocated directly to such activities and those. costs of an
indirect nature necessary to support them.
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Empire Fighting Chance

Notes to the Financial Statements for the Year Ended 31 October 2016

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs
These include the costs attributable to the Charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and Trustee’s meetings and reimbursed exXpenses.

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definjtion of a charitable company for UK corporation tax purposes. Accordingly, the
Charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £0.00 or more are initially recorded at cost, less any subseguent accumulated
depreciation and subsequent accumufated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Fixtureg and Fittings 25% Reducing Balance
Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
courrse of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less pravision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the Charity will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insigniftcant risk of
change in value.
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Empire Fighting Chance

Notes to the Financial Statements for the Year Ended 31 October 2016

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired i the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the Charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
monthg after the reporting date. If there is an unconditionat right to defer setilement for at least twelve months
after the reporting date, they are presented as non-current labilities,

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Fand aceounting
Unrestricted income funds are general funds that are available for use at the trustee's discretion in furtherance of
the objectives of the Charity.

2 Income from donations and legacies

Unrestricted
fands
Total Total
General 2016 2015
£ £ £
Donations and legacies;
Donations from individuals 10,181 10,181 4,610
Grants, including capital grants;
Granis from other charities 110,873 110,873 588,875
121,054 121,054 593,485
Grants from other charities:
Name of Charlty 2016 2015
£ £
Grants under £6,000 11,307 16,951
Grants - Lottery 54,974 370,000
Grants - Sported 11,432 0
Grants - 51B Big Potential 13,160 30,754
Qrants - SWIRE 20,000 0
Grants - Sport England 0 120,000
Grants - Peter Harrison i} 16,170
Gramits - Main Grant 0 10,000
Grants - Esmee Fairburn 0 25,000
Total TII08T3 T S88 8T
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Empire Fighting Chance

Notes to the Financial Statements for the Year Ended 31 October 2016

3 Other mcome

Unrestricted
funds
Total Total
General 2016 1015
£ £ £
Fees and supplies (180) (180) {162)
Rental income 14,142 14,142 -
13,962 13,962 (162)
4 Analysis of governance and support costs
Governance costs
Unrestricted
funds
Total Total
General 2016 2015
£ £ £
Andit fees
Other fees paid to auditors 1,404 1,404 576
Legal fees 8,867 8,867 22,480
10,271 10,271 23,056

5 Grant-making

Analysis of grants
The support costs associated with grant-making are £Nil (31 October 2015 - £Nil).

6 Taxation
No tax was charged in the year (2015 - £nil).
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Empire Fighting Chance

Notes to the Financial Statements for the Year Ended 31 October 2016

7 Tangible fixed assets

Furnitnre and
equipment Total
£ £
Cost
Additions 10,000 10,000
At 31 Qctober 2016 10,000 10,000
Depreciation
Charge for the year 2,500 2,500
At 31 October 2016 2,500 2,500
Net book value
At 31 October 2016 7,500 7,500
8 Debtors
2016 2013
£ £
Trade debtors 1,571 5,636
9 Creditors: amounis falling due within one year
2016 2015
£ £
Trade creditors 8.412 8,412
Other creditors 2,872 2,872
Accruals 660 576
11,944 11,860

16 Charity statas

The Charity is a Charity limited by guarantee and consequently does not have share capital. Each of the trustees
is liable to contribute an amount not exceeding £Nil towards the assets of the Charity in the event of liquidation.
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Empire Fighting Chance

Notes to the Financial Statements for the Year Ended 31 October 2016

11 Analysls of net assets between funds

Unrestricted
funds
General funds Total funds
£ £
Tangible fixed assets 7.500 7,500
Current assets 94,498 94,498
Current liabilities {11,944) {11,944)
Total net assets 90,054 90,054

12 Related party transactions

There were no related party transactions in the year.
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